Google 


This  is  a  digital  copy  of  a  book  that  was  preserved  for  generations  on  library  shelves  before  it  was  carefully  scanned  by  Google  as  part  of  a  project 

to  make  the  world's  books  discoverable  online. 

It  has  survived  long  enough  for  the  copyright  to  expire  and  the  book  to  enter  the  public  domain.  A  public  domain  book  is  one  that  was  never  subject 

to  copyright  or  whose  legal  copyright  term  has  expired.  Whether  a  book  is  in  the  public  domain  may  vary  country  to  country.  Public  domain  books 

are  our  gateways  to  the  past,  representing  a  wealth  of  history,  culture  and  knowledge  that's  often  difficult  to  discover. 

Marks,  notations  and  other  maiginalia  present  in  the  original  volume  will  appear  in  this  file  -  a  reminder  of  this  book's  long  journey  from  the 

publisher  to  a  library  and  finally  to  you. 

Usage  guidelines 

Google  is  proud  to  partner  with  libraries  to  digitize  public  domain  materials  and  make  them  widely  accessible.  Public  domain  books  belong  to  the 
public  and  we  are  merely  their  custodians.  Nevertheless,  this  work  is  expensive,  so  in  order  to  keep  providing  tliis  resource,  we  liave  taken  steps  to 
prevent  abuse  by  commercial  parties,  including  placing  technical  restrictions  on  automated  querying. 
We  also  ask  that  you: 

+  Make  non-commercial  use  of  the  files  We  designed  Google  Book  Search  for  use  by  individuals,  and  we  request  that  you  use  these  files  for 
personal,  non-commercial  purposes. 

+  Refrain  fivm  automated  querying  Do  not  send  automated  queries  of  any  sort  to  Google's  system:  If  you  are  conducting  research  on  machine 
translation,  optical  character  recognition  or  other  areas  where  access  to  a  large  amount  of  text  is  helpful,  please  contact  us.  We  encourage  the 
use  of  public  domain  materials  for  these  purposes  and  may  be  able  to  help. 

+  Maintain  attributionTht  GoogXt  "watermark"  you  see  on  each  file  is  essential  for  in  forming  people  about  this  project  and  helping  them  find 
additional  materials  through  Google  Book  Search.  Please  do  not  remove  it. 

+  Keep  it  legal  Whatever  your  use,  remember  that  you  are  responsible  for  ensuring  that  what  you  are  doing  is  legal.  Do  not  assume  that  just 
because  we  believe  a  book  is  in  the  public  domain  for  users  in  the  United  States,  that  the  work  is  also  in  the  public  domain  for  users  in  other 
countries.  Whether  a  book  is  still  in  copyright  varies  from  country  to  country,  and  we  can't  offer  guidance  on  whether  any  specific  use  of 
any  specific  book  is  allowed.  Please  do  not  assume  that  a  book's  appearance  in  Google  Book  Search  means  it  can  be  used  in  any  manner 
anywhere  in  the  world.  Copyright  infringement  liabili^  can  be  quite  severe. 

About  Google  Book  Search 

Google's  mission  is  to  organize  the  world's  information  and  to  make  it  universally  accessible  and  useful.   Google  Book  Search  helps  readers 
discover  the  world's  books  while  helping  authors  and  publishers  reach  new  audiences.  You  can  search  through  the  full  text  of  this  book  on  the  web 

at|http: //books  .google  .com/I 


^^^RAVSf^^ 


^^^RA^^" 


THE 


RAILWAYS 


or  TUB 


UNITED    KINGDOM. 


t. 


y 


THE 


RAILWAYS 


OP 


THE   UNITED  KINGDOM 

STATISTICALLY  CONSIDERED, 

IN  BELATION  TO 

THEIB  EXTEKT,  CAPITAL,  AMALOAHATIOK8, 

DEBBNTURES,  FINANCIAL  POSITION,  ACTS  OF  PABLIAMENT  BY  WHICH  BEQULATEI), 

CBEATION  AND  APPBOPBIATION  OF  BHABES,  CALLS,  DIVIDENDS, 

AND  VABIOUS  OTHEB  MINOB  PABTICULABS  ; 

Gondiely  arranged  from  solely  authentio  Bocuments; 

TOGRTHBE  WITH  TBI 

RAILWAY  ACCOUNTS,  RENDERED  UPON  A  UNIFORM  PLAN. 


BY    HARRY    SORIVENOR, 

SBCBBTART  TO  THB  LIYBRPOOL  STOCK  SXOHANGB, 
AND   AUTHOR    OP   "A    HISTORY    OP    THR   IRON    TRAD*** 


9  • 


**  In  nova  fert  animus  mutatas  diem  formas  corpora. 


■  i\       !      1  .    •     ■  ■  I 


LONDON: 
SMITH,  ELDER,  AND  CO.,  65.  CORNHILL. 

1849. 


\Y 


1  •*", 


I^ttitrattom 


fcr\/\/N^^/%/^/v^./N/^•■ 


TO 


THE  MEMBERS 


OF  THE 


LIVERPOOL  STOCK  EXCHANGE. 


Gentlemen, 

I  DEDICATE  to  you  this  volumc,  which  aims  at  satisfying 
the  public  demand  that  has  arisen,  and  which  has  been 
forcibly  and  repeatedly  urged  through  the  medium  of  the 
daily  and  weekly  press,  for  copious  and  ample  information 
relative  to  the  condition  of  British  Railways,  such  as  might 
lead  to  a  knowledge  of  their  financial  position  and  future 
prospects;  in  order,  therefore,  to  meet  this  demand  as  it 
deserves,  my  leisure  time  and  best  energies  have  been  em- 
ployed ;  and  the  result  of  my  exertions  you  see  in  the  work 
before  you, 

I  have  especial  pleasure  in  dedicating  these  labours  to 
yourselves,  as,  from  the  position  in  which  you  have  placed  me, 
I  have  been  enabled  to  collect,  with  much  greater  accuracy 
than  I  could  otherwise  have  done,  the  large  amount  of 
information  now  published ;  and  because  I  am  well  satisfied 
that  I  am  acting  in  correspondence  with  the  general  feeling 
that  pervades  your  body,  in  preparing  and  sending  forth  to 
the  public  all  the  information  it  is  possible  to  acquire  for 
them. 

When,  a  few  years  ago,  the  important  post  of  Secretary 
your  Association  awaited  your  disposal,  you  were  pleased  tG 


VI  DEDICATION. 

elect  me  to  fill  the  pkce.  The  circumstances  under  which 
this  election  was  made  demand  a  public  acknowledgment.  I 
had  no  personal  acquaintance  with  any  one  of  your  members. 
I  possessed  no  connection  which  could  possibly  influence  you 
in  my  favour.  I  was  known  to  you  only  as  having  discharged 
the  onerous  duties  confided  to  my  trust,  at  different  periods, 
by  two  distinct  public  companies,  inferior  to  few  in  this 
country  in  regard  to  the  magnitude  of  their  works,  the 
extensive  character  of  their  operations,  and  the  large  body  of 
men  in  their  employ.  The  duties  required  from  me,  in  both 
instances,  you  knew  to  have  been  discharged  with  fidelity  and 
intelligence.  My  testimonials  were  sufficient  to  satisfy  you 
that  such  had  been  the  case ;  and,  besides,  you  knew  that  I 
had  endeavoured,  however  imperfectly,  to  throw  light  upon 
the  nature  of  the  trade  in  which  those  companies  were  en- 
gaged, by  the  publication  of  a  work  showing  the  histoiy  of 
that  trade  from  its  earliest  origin. 

I  had  no  other  recommendations  to  your  notice  save  these, 
and  upon  their  merits  you  thought  proper  to  accept  my  prof- 
fered services.  The  appointment  is,  therefore,  distinguished 
for  the  purity  and  disinterestedness  of  the  motives  which 
dictated  it;  and  can  only  be  considered  by  me  as  a  most 
flattering  distinction. 

T  have  now  attempted  to  make  the  best  public  return  in 
my  power  for  a  kindness  flowing  from  public  principles ;  and 
I  earnestly  hope  you  will  find  this  work  worthy  of  your 
patronage,  and  in  all  respects  adequate  to  the  purposes  for 
which  it  is  intended. 

I  have  the  honour  to  be, 

Gentlemen, 

Your  fiuthful  and  obedient  servant, 

HaBBY  SCBIYENOBr 

Liverpool^  Mat/y  1849. 
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INTRODUCTION. 


I  PURPOSE,  in  the  following  pages  of  introduction,  to  place 
before  the  reader  some  general  information  which  could  not 
properly  be  incorporated  in  the  other  portions  of  the  work, 
the  narrative  of  which  has,  for  the  most  part,  been  taken  from 
the  Railway  Commissioners'  Reports ;  deeming  that  I  could 
not  follow  safer  guides,  than  those  appointed  by  Government, 
and  invested  with  authority,  to  procure  information,  such  as 
was  fitting  to  present  to  Parliament,  and  upon  the  faith  of 
which  the  Legislature  was  to  act. 

The  Commissioners  have  fulfilled  the  important  duties 
with  which  they  were  charged  with  acknowledged  fidelity 
and  manifest  ability ;  and  this  will  be  apparent  to  all  who 
can  spare  the  time  and  will  undertake  the  task  of  reading 
through  the  voluminous  reports  they  have  prepared,  and 
make  themselves  acquainted  with  the  vast  amount  of  in- 
formation therein  collected  and  arranged  with  much  care  and 
skill,  —  information  which  was  inaccessible  to  all  before^  be- 
cause unarmed  with  that  peculiar  power  which  enabled  the 
Commissioners  legitimately  to  extract  it,  and  made  it  right  for 
chairman  and  directors  to  comply  with  such  demands,  freely 
and  without  reserve,  and  without  rendering  themselves  liable 
to  an  ungracious  charge  from  an  intemperate  proprietor,  of 
having  improperly  or  wantonly  exposed  to  public  criticism 
the  interests  confided  to  their  keeping.  These  reports  convey 
information  up  to  the  early  part  of  1847.  The  reader  will 
please  to  keep  this  in  mind,  as  from  this  period  my  informa- 
tion has  been  derived  from  statements  issued  by  the  Directors, 
and  much  has  been  obtained  from  an  extensive  and  continuous 
correspondence  through  the  Secretaries  to  the  Railway  Boards, 
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I  must  here  be  allowed  to  acknowledge  the  courtesy  and 
prompt  attention  received  from  the  Secretaries  to  the  railway 
establishments  generally^  who  have  responded  to  the  frequent 
calls  upon  their  time  and  attention  that  I  have  had  occasion 
to  make,  while  occupied  with  this  work,  in  the  most  hand- 
some and  efficient  manner ;  nor  has  there  been  apparent  on 
the  part  of  the  Directors  the  slightest  desire  to  withhold  or 
mystify  any  portion  of  the  information  sought  after :  on  the 
contrary,  they  have  shown  a  ready  disposition  to  meet  my 
wishes  on  all  subjects ;  and  their  communications  to  me  have 
been  distinguished  by  a  frank  and  candid  spirit,  no  less  than 
by  the  distinctness  of  the  statements  made  in  them.  For  the 
many  favours  thus  conferred  I  now  offer  them  my  cordial 
thanks.  The  Secretaries  have  contributed  much  to  the  per- 
fecting of  this  work;  and  I  have  great  pleasure  in  noting 
their  friendly  services,  and  recording  them  here,  in  the  hope 
this  testimony  may  be  received  by  them  as  an  acknowledg- 
ment due  from  me,  and  in  the  expectation  it  will  be  accepted 
by  the  public  as  evidence  that  no  vexatious  barriers  are 
raised  atj  the  Railway  Boards  to  hinder  research  or  stifle 
inquiry ;  but  that  the  official  gentlemen  connected  with  them 
are  forward  to  help  those  who  seek  after  information. 

The  town  in  which  these  remarks  are  written,  is  happy  in 
her  position  for  traffic;  singularly  is  she  favoured  in  her 
local  position,  which  is  unrivalled,  and  which  has  given  rise 
to  all  her  commercial  grandeur.  Liverpool  is  the  greatest 
tlioroughfare  in  the  world!  And,  as  such,  her  streets  and 
quays,  teeming  with  human  life  in  its  fullest  activity, 
presents  a  picture  deeply  interesting  to  the  contemplative 
mind. 

From  her  quays  depart  a  mighty  fleet  of  great  and  small 
steam  ships,  whose  repeated  voyages  are  performed  with  a 
punctuality  and  rapidity  that  induces  the  beholder,  who 
watches  their  periodical  exploits,  to  acknowledge  and  wonder 
at  the  mighty  victory  now  achieved  by  man  over  the  bois- 
terous elements,  which  he  has  been  graciously  permitted  to 
subdue  and  render  subservient  to  his  own  convenience.  To 
her  quays  flock  travellers  from  the  villages,  the  towns,  and 
the  remote  districts  of  England.  From  the  metropolis  (the 
centre  of  every  movement)  a  goodly  company  arrive :  they 
come  also,  without  stint,  from  Ireland  and  from  Scotland,  — 
all  for  the  purpose  of  embarkation.  On  her  quays  may  be 
seen  people  of  every  tongue  and  nation;  for  here  are  gathered 
the  travellers  from  the  Continent  of  Europe,  preparing  for 
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departure ;  and  there^  in  another  spot,  may  be  seen,  grouped 
in  hundreds,  England's  poorer  children,  intending  to  emi- 
grate, and  seek  beyond  the  seas,  in  British  Colonies,  a  wider 
and  less  cramped  field  for  their  exertions, — where  labour 
meets  its  sure  reward,  and  whens  a  patrimony  may  be  secured 
which  shall  descend  to  their  children's  children,  who  will  in- 
herit the  land,  and  whose  reputation  and  name,  in  future 
ages,  will  not  be  unworthy  the  race  from  which  they  spring. 
Her  river  is  the  great  highway  of  nations :  tide  after  tide,  as 
it  rises,  brings  into  her  spacious  docks  ships  richly  laden  with 
this  world's  treasure, — the  produce  of  every  clime  ;  and  tide 
after  tide,  as  it  recedes,  carries  on  its  ample  bosom  ships  fully 
laden  with  manufactured  goods,  prized  and  valued  in  every 
market  in  the  world  to  which  they  have  gained  access. 

There  is  no  more  busy  or  more  animating  scene  any  where 
to  be  witnessed,  than  that  which  is  daily  exhibited  on  the 
extensive  quays  of  Liverpool,  by  the  unceasing  running  to 
and  fro  of  travellers  of  every  shade  and  description  of  cha- 
racter, —  running  to,  and  returning  from,  every  quarter  of 
the  globe,  with  the  characteristic  eagerness  of  travellers 
marked  upon  their  countenances.  Such  is  the  excellence  of 
her  position. 

The  reputation  of  the  merchants  is  as  justly  celebrated  as 
the  city.  I  speak  of  them  as  a  body ;  and  as  such  they  have 
established  and  extended  an  enormous  foreign  commerce,  the 
dimensions  of  which  are  best  discovered  by  referring  to  statis- 
tical tables  in  which  its  magnitude  is  represented,  and  which 
becomes  more  surprising  when  the  rapidity  of  its  rise  is 
observed.  They  appear  to  have  been  distinguished  by  the 
hardy  energy  with  which  they  have  carried  out  their  pro* 
jects  in  stern  defiance  of  every  obstacle ;  also  for  the  great 
success  which  has  attended  their  mercantile  operations,  and 
for  the  wealth  they  possess,  —  the  natural  result  of  such 
efforts,  and  which  seems  to  have  flowed  to  them  from  alL 
parts  of  the  world  whithersoever  they  have  traded.  Not  the 
least  distinguishing  feature  in  their  history,  is  their  early  per- 
ception of  the  true  value  of  the  railway  system^  when  carried 
out  upon  an  enlarged  plan,  such  as  should  unite  their  town 
with  the  chief  trading  towns  of  the  kingdom.  This  end  they 
had  in  view  when,  with  fostering  care,  they  nursed  the  new- 
bom  system,  at  a  time  when  landowners,  coach  proprietors, 
and  others  desired  its  destruction,  and  combined  to  crush  the 
project  in  its  bud.  Then  it  was  they  shielded  it  from  attack, 
and  drew  forth  its  latent  principles,  discovered  its  giant 
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strength,  and,  at  much  cost  of  time  and  money,  exhibited  all 
its  virtues  in  practical  results  which  finally  silen(;ed  oppo- 
sition. 

The  early  development  and  improvement  of  the  railway 
system,  in  its  more  important  features,  may  fairly  be  traced 
to  those  public-spirited  gentlemen  who,  in  the  first  instance, 
promoted  the  construction  of  the  Liverpool  and  Manchester 
Railway.  Not  that  this  was  the  first  railway  undertaken  in 
England :  on  the  contrary,  the  first  idea  of  its  formation  was 
derived  from  a  few  private  undertakings  in  the  neighbour- 
hood of  Newcastle  and  Sunderland,  and  which  were  used 
exclusively  for  the  conveyance  of  coals  from  the  colliery  to 
the  shipping  wharfs  on  the  rivers  Tyne  and  Wear.  But 
more  especially,  perhaps,  from  the  Stockton  and  Darlington 
Railway,  which  obtained  an  Act  in  1823,  and  was  opened 
for  traffic  on  the  27th  September,  1825.  On  this  line  all 
kinds  of  power  were  employed,  —  locomotive  engines,  horses, 
and  fixed  engines.  This  amalgamation  of  powers  did  not, 
however,  appear  to  work  well  together,  from  the  following 
description :  — 

"  Scarcely  a  single  journey  is  performed  by  these  engines 
without  being  interrupted  by  the  horses,  or  other  trains  of 
carriages  passing  in  a  contrary  direction,  there  being  only  a 
single  line  of  road,  with  passing  places.  At  each  end  of  the 
distance  traversed  by  the  engines  great  delay  is  occasioned 
from  the  irregular  supply  of  carriages,  which,  from  the  nature 
of  the  trade,  and  other  local  circumstances,  it  is  impossible 
to  avoid."  —  Mr,  H,  Booth! s  book,  p.  11. 

It  should  be  stated  that,  on  the  Darlington  line,  the  ascents 
and  descents  were  numerous,  and  at  that  time  the  locomotive 
was  very  imperfect  in  its  structure ;  but  no  improvement 
since  then  has  rendered  it  capable  of  working  on  a  line  the 
surface  of  which  is  uneven.  This  was  the  real  impediment 
that  hindered  the  success  of  the  Darlington  engines,  render- 
ing almost  nugatory  their  usefulness,  as  subsequent  expe- 
rience has  fully  brought  to  light. 

The  important  point  the  Liverpool  and  Manchester  Direc- 
tors had  to  decide,  was  what  hind  of  power  they  should 
employ ;  and  I  shall  take  the  liberty  of  quoting  largely  from 
Mr.  Henry  Booth's  **  Account  of  the  Liverpool  and  Man- 
chester Railway,"  as  he  was  then  Treasurer  to  the  Company, 
and  cognisant  of  the  steps  taken  by  the  Directors  to  secure 
for  their  projected  line  the  best  possible  mechanical  power 
that  science,  wealth,  and  practiod  wisdom  combined  could 
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devise,  and  which  ended  in  satisfying  all  parties  concerned  of 
the  fitness  of  locomotives  for  the  purposes  of  travelling  at 
almost  any  speed  that  could  be  desired. 

"  The  great  theatre  oi  practical  operations  on  railways  was 
on  the  Stockton  and  Darlington  line,  and  on  the  railways  in 
the  vicinity  of  Newcastle-on-Tyne.  All  the  established 
modes  of  conveying  carriages  on  railways  were  there  exem- 
plified,— horses,  locomotives,  and  fixed  engines.  Facts  were 
wanted  to  lead  to  a  correct  decision,  and  personal  observation 
seemed  necessary  in  order  to  arrive  at  satisfactory  results. 
The  Directors  accoi*dingly  appointed  two  of  their  own  body, 
accompanied  by  Mr.  H.  Booth,  to  proceed  to  Darlington  and 
the  neighbourhood  of  Newcastle,  to  obtain,  on  the  spot,  the 
requisite  information,  and  to  report  the  same  to  the  Board, 
with  their  opinion  on  the  subject.  This  journey  of  inspec- 
tion took  place  in  the  beginning  of  October,  1828,  and  the 
Deputation  returned  with  a  fund  of  information,  —  but  of  so 
mixed,  and  in  some  respects  of  so  contradictory  a  nature,  that 
the  great  question  as  to  the  comparative  merits  of  locomotive 
and  fixed  engines  was  as  far  from  being  settled  as  ever.  One 
step  was  gained.  The  Deputation  was  convinced  that,  for 
the  immense  traffic  to  be  anticipated  on  the  Liverpool  and 
Manchester  line,  horses  were  out  of  the  question.  The  de- 
bateable  ground  being  thus  narrowed,  how  was  the  remain- 
ing point  to  be  decided  ?  Was  a  capital  of  100,000/.  to  be 
invested  in  stationary  or  in  locomotive  engines  ?  The  Di- 
rectors resolved  to  obtain  the  assistance  of  two  professional 
engineers,  who  should  visit  the  Darlington  ai^d  Newcastle 
railways,  carefully  examine  the  working  of  the  two  species  of 
mechanical  power, — taking  note  of  the  advantages  and  dis- 
advantages of  each,  making  an  accurate  calculation  of  the 
cost  of  both  modes  of  conveyance,  and  report  to  the  Board 
fully  on  the  whole  subject. 

"  James  Walker,  Esq.,  of  Limehouse,  and  J.  U.  Rastrick, 
Esq.,  of  Stourbridge,  being  severally  applied  to  for  the 
purpose,  undertook  the  office  assigned  to  them.  On  the 
12th  of  January,  1829,  they  attended  at  the  Board  of  Direc- 
tion in  Liverpool,  previous  to  their  setting  out  on  their  pro- 
fessional tour. 

"  On  the  9  th  of  the  following  March  their  separate  Reports 
on  the  Comparative  Merits  of  the  two  Systems  of  Moving 
Power  were  laid  before  the  Directors,  and  ordered  to  be 
printed. 

'*  It  may  be  supposed  that  tVip  orrput  on  potion  was  now 
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finally  set  at  rest,  and  that  the  Durectors  would  have  no 
further  diflSculty  in  coming  to  a  decision  on  the  points  at 
issue.  Just  the  reverse.  The  advantages  and  disadvantages 
of  each  system,  as  far  as  deduced  from  their  own  immediate 
observation,  were  fully  and  fairly  stated ;  and  in  the  opinion 
of  the  engineers  themselves  were  pretty  equally  balanced. 

"  On  the  whole,  however,  and  looking  especially  at  the 
computed  annual  charge  of  working  the  road  on  the  two 
systems  on  a  large  scale,  Messrs.  Walker  and  Rastrick  were 
of  opinion  t\\2LtJixed  engines  were  preferable,  and  accordingly 
recommended  their  adoption  to  the  Directors. 

"  On  a  careful  consideration  of  the  real  state  of  the  case 
at  this  moment,  it  will  not  be  matter  of  surprise  that  the 
Directors  still  felt  themselves  unable  to  come  to  a  decision  on 
the  subject ;  more  especially  when  it  is  remembered  that  Mr. 
Stephenson,  the  company's  engineer,  was  decidedly,  as  he  had 
uniformly  been,  in  favour  of  locomotive  engines,  which  he 
was  confident  would  be  found  to  be  the  most  economical,  and  by 
far  the  most  convenient  moving  power  that  could  be  employed. 
On  the  whole,  therefore,  the  Directors  found  themselves  in 
pretty  much  the  same  situation  as  they  were  before  the  recent 
survey  was  undertaken.  The  leaning  on  the  part  of  a  majo- 
rity of  the  Directors  was  in  favour  of  locomotives,  provided 
they  could  be  constructed  of  adequate  power  and  at  a  less 
weight  than  the  travelling  engines  then  in  use,  which  were 
generally  eight  to  nine  tons  in  weight,  and  some  still  heavier ; 
the  consequence  of  which  was  no  small  injury  to  the  railways, 
and  proportionate  expense  in  keeping  the  road  in  repair. 
And  further,  it  was  quite  essential,  according  to  the  provi- 
sions of  the  Railway  Act,  that  they  should  not  smoke.  The 
Directors  determined  to  obtain,  if  possible,  a  locomotive 
engine  of  improved  construction,  that  should  comply  with 
these  conditions ;  and,  accordingly,  they  resolved,  on  the  20th 
April,  1829,  to  ofier  a  premium  of  500/.  for  the  most  improved 
locomotive  engine,  subject  to  certain  stipulations  and  condi- 
tions." (Pp.  68—72.) 

The  day  fixed  for  the  production  and  trial  of  the  specimen 
engines  was  the  6th  October,  when  four  locomotive  engines 
were  entered  on  the  lists  to  contend  for  the  premium,  viz. :  — 

"  The  *  Novelty,'  a  beautiful  machine,  of  a  new  construc- 
tion, built  by  Messrs.  Braithwaite  and  Ericsson,  of  London ; 
the  *  Rocket,'  built  by  Messrs.  Robert  Stephenson  and  Co., 
of  Newcastle,  with  a  boiler  of  new  construction,  suggested  by 
Mr.  H.  Booth:  the  ^Sans  Pareil,'  built  by  Mr.  Timothy 
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Hackworth,  of  Darlington ;  and  the  *  Perseverance,'  by  Mr. 
Burstall,  of  LeitL"  (P.  74.) 

The  Directors  were  assisted  in  their  decision  by  eminent 
engineers,  men  of  great  practical  knowledge.  The  contest 
for  the  premium  was  principally  between  the  Novelty  and  the 
Rocket.  The  unexampled  speed  of  these  engines  excited 
amongst  the  spectators  universal  surprise  and  admiration. 
The  several  trials  are  ably  described  by  Mr.  Booth,  to  whose 
account  the  reader  is  referred  for  further  information.  SuflSce 
it  here  to  state  the  premium  was  awarded  by  the  Directors  to 
the  constructors  of  the  "  Rocket." 

I  have  now  advanced  to  a  period  when  the  locomotive 
engine  became  recognised  as  the  best  kind  of  powers  and  better 
adapted,  in  all  respects,  for  travelling  on  railways,  than  any 
other  power.  This  is  the  commencement  of  a  new  epoch  — 
the  history  of  which  I  have  taken  much  pains  to  exhibit,  by 
showing  the  rise  and  progress  of  the  great  railway  companies 
to  which  it  has  given  birth,  and  which  are  now  reckoned  as 
the  most  flourishing  corporations  in  the  land. 

Another  point  then  attracted  attention,  and  the  advantages 
of  a  dead  level  became  clearly  demonstrated  for  the  effective 
and  economical  working  of  the  locomotive. 

'*  During  the  trials  for  the  premium  at  Rainhill,  the 
Rocket  frequently  ascended  the  Whiston  inclined  plane  (the 
inclination  of  this  plane  being  1  in  96),  with  a  carriage  holding 
twenty  to  thirty  passengers,  at  a  speed  of  fifteen  to  eighteen 
miles  per  hour ;  and  the  ease  and  regularity  with  which  this 
was  effected  produced  a  general  and  confident  impression 
that,  even  up  the  inclined  planes,  the  locomotive  engine  would 
be  the  power  employed ;  indeed,  the  feeling  at  the  moment 
was  very  prevalent  that  it  was  immaterial  whether  the  engine 
travelled  up  an  inclined  plane  or  on  a  level;  and  various 
schemes  were  speedily  in  agitation  for  converting  turnpike 
roads  into  railways,  regardless  of  the  ordinary  inequalities 
of  the  ground.  Time  and  reflection  will  correct  a  notion  so 
plausible  but  yet  so  erroneous,  otherwise  the  most  grievous 
disappointments  will  be  the  consequence.  Dazzled  and  gra- 
tified with  the  spectacle  of  the  engine,  with  her  carriage  and 
twenty  passengers,  moving  up  the  planes  at  a  speed  hitherto 
not  attained  by  the  swiftest  mails,  the  spectator  forgot,  or 
was  not  aware,  that  she  would  have  taken  four  carriages, 
each  with  its  score  of  passengers,  at  the  same  speed  on  a  level; 
or,  in  more  general  terms,  that  the  annual  performance  of  a 
locomotive  engine,  on  a  level  railway,  would  be  about  four 

B  4 
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times  as  great  as  on  an  inclined  plane^  rising  one  yard  in  a 
hundred."    (P.  79.)  ^ 

This  important  point  does  not  appear  to  have  been  seen  in 
its  proper  light  until  proved  by  the  experiments  on  the 
Liverpool  and  Manchester  Line ;  and  hence  the  locomotive 
system  was  exposed,  in  its  practical  application,  to  serious 
disadvantages. 

*'  Until  within  a  short  period,  railways  have  been  prin- 
cipally employed  for  the  conveyance  of  coal  or  other  mineral 
from  mines  to  an  eligible  shipping  place;  and  since  mines 
either  become  wholly  or  partially  exhausted  in  a  few  years, 
it  is  essential,  in  constructing  railways  for  such  purposes,  to 
study  economy  in  the  first  outlay.  This  necessity,  combined 
with  a  want  of  information  on  the  great  importance  of  re- 
ducing the  irregularities  of  the  natural  surface  of  the  ground, 
to  obtain  a  uniform  section,  has  tended  much  to  retard  the 
progress  of  locomotive  engines. 

**  When  they  were  first  introduced  in  the  north  of  Eng- 
land, they  were  either  very  imperfectly  constructed,  or  were 
applied  to  situations  not  adapted  for  their  profitable  employ- 
ment. The  colliery  railways  in  the  north  have  rarely  been 
constructed  with  a  due  regard  to  the  best  sectional  line,  so 
that  the  greatest  effect  might  be  produced  with  the  least 
expenditure  of  power ;  they  more  generally  present  ascents 
and  descents  to  an  extent  that  render  both  horses  and  loco- 
motive engines  almost  useless.  Hence  we  perceive  why  the 
introduction  of  locomotive  engines  has  been  so  tardy ^  and  so 
frequently  attended  with  unfavourable  results.^^     (P.  53.) 

On  the  Liverpool  and  Manchester  Line  these  evils  have 
been  avoided;  though  perhaps  their  true  extent  was  not 
known  until  after  the  locomotive  was  set  to  work :  ascer- 
tained facts  are  the  great  correctors  of  all  theories. 

"  From  the  top  of  the  Liverpool  tunnel  to  Manchester, 
with  the  exception  of  two  inclined  planes  at  Kainhill  (one 
ascending  and  the  other  descending,  at  an  inclination  of  1  in 
96,  and  where  some  assistant  power  must  be  used),  there  is 
no  greater  inclination  than  in  the  ratio  of  about  1  in  880 ; 
and  since  the  advantages  on  the  descending  side  will  nearly 
counterbalance  the  disadvantages  in  ascending  so  gradual  a 
slope,  the  railway  may  be  regarded  for  all  practical  purposes 
as  nearly  horizontal 

The  next  point  which  forced  itself  into  prominence,  as 
essential  to  the  swift  working  of  the  locomotives,  was  the 
necessity  of  the  railway  being  stbaighx. 
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A  level  line  being  attained,  it  is  scarcely  of  less  import- 
ance that  the  railway  should  be  straight,  or  at  least  free  from 
any  abrupt  curves.  As  carriages  are  kept  on  the  rail  by 
flanges  on  the  wheels,  it  is  obvious  that  where  the  curves  are 
quick,  the  friction  on  the  sides  of  the  rails,  and  consequent 
retardation,  must  be  very  great.  This  is  a  point  which,  till 
lately,  has  not  been  sufficiently  attended  to.  In  the  Liver- 
pool and  Manchester  Railway,  the  curves  seldom  exceed  a 
deviation  from  a  straight  line  of  more  than  four  inches  in 
twenty-two  yards,  forming  a  segment  of  a  circle,  which  if 
extended  would  embrace  a  circumference  of  fifteen  miles. 
The  setting  out  of  the  curves  on  the  ground  is  a  work  re- 
quiring considerable  skill  and  exactness,  and  the  manner  in 
which  this  is  performed  affects  the  real  efficiency  of  the  rail- 
way, no  less  than  it  does  the  style  and  beauty  of  its  appear- 
ance." (P.  61.) 

I  have  preferred  to  make  these  statements,  representing 
the  difficulties  that  beset  the  promoters  of  the  railway  system 
when  in  its  infancy,  and  the  new  principles  that  became  de- 
veloped during  the  progress  of  constructing  the  locomotive, 
and  in  the  making  the  railroad  on  which  it  was  to  travel,  in 
the  graphic  language  of  Mr.  Booth,  who  was  an  eye-witness 
of  the  early  trials  and  experiments  he  so  well  details,  and 
therefore  the  best  instructor  upon  the  subject. 

How  much  the  locomotive  has  been  improved  since  this 
period,  may  be  conjectured  from  the  following  paragraph 
taken  from  the  Times  newspaper,  28th  Dec.  1848. 

"  On  Friday,  Mr.  Dixon,  auctioneer  of  this  city  (Paisley), 
sold  by  auction  three  engines  recently  employed  by  the  Ren- 
frew and  Paisley  Railway  Company.  One  of  them  the  auc- 
tioneer stated  was  the  second  locomotive  used  on  the  rail  for 
the  transmission  of  passengers  in  Scotland,  having  been  built 
about  eighteen  years  ago  at  Newcastle,  by  the  late  celebrated 
George  Stephenson,  for  the  Garnkirk  Company,  and  thence 
transferred  to  the  Paisley  and  Renfrew  Company.  The 
wheels  were  of  wood,  and  altogether  the  contrast  exhibited 
to  the  beautiful  and  powerful  locomotive  of  the  present  day, 
was  very  striking.  It  realised  13/. :  the  original  cost  was 
somewhere  about  750Z. 

The  merit  that  belongs  to  the  spirited  projectors  of  the 
Liverpool  and  Manchester  Railway  in  reference  to  the  foco- 
motive,  is  that  of  having  rescued  it  from  obscurity ;  they 
found  it  a  mis-shapen  instrument,  indifferently  performing 
the  rude  labours  required  from  it  at  the  collieries,  only  half 
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fulfilling  there  its  task,  because  only  half  understood ;  they 
perceived  its  undiscovered  capabilities,  and  under  their 
auspices  and  at  their  expense  and  risk,  improvements  were 
made  in  its  construction,  until  it  became  fashioned  into  a 
machine  capable  of  rapid  motion,  and  obedient  to  man's 
guidance,  and  then  it  riveted,  by  its  great  practical  success, 
the  world's  attention  I  And  from  that  time  the  improvements 
in  lis  mechanism  have  been  progressive:  and  now  it  links 
city  with  city,  conducts  the  internal  trade  of  the  country, 
annihilates  distance,  promotes  social  happiness,  unites  society 
into  one  compact  family,  and  seems  to  bind  and  knit  together 
its  scattered  members,  as  with  bracing  bars  of  iron. 

The  most  striking  production  of  modern  science  is  the 
locomotive  engine, — wonderful  in  its  complicated  machinery, 
more  wonderful  still  in  its  practical  achievements :  nor  does 
the  remarkable  preparation  made  for  its  rapid  flight  less  chal- 
lenge our  admiration  :  to  facilitate  its  progress  '*  every  valley 
has  been  exalted,  and  every  mountain  and  hill  has  been  made 
low,  and 'the  crooked  has  been  made  straight,  and  the  rough 
places  plain."*  And  now  it  pursues  the  even  tenor  of  its 
swift  course,  through  the  valleys  and  the  hills  of  merry  Eng- 
land, through  the  mountainous  districts  of  Scotland,  and 
North  Wales,  without  encountering  perceptible  ascent,  de- 
scent, or  abrupt  curves.  For  the  locomotive,  a  dead  level 
has  been  created  between  London,  Edinburgh,  and  Holyhead. 

These  are  wonderful  results,  and  their  full  dimensions  are 
only  justly  appreciated  when  viewed  retrospectively.  They 
are  strictly  the  creations  of  the  present  century,  as  will  be 
seen  by  reference  to  Mr.  G.R.  Porter's  valuable  work,  *'  The 
Progress  of  the  Nation;"  an  extract  from  which  I  here  insert, 
as  bearing  upon  the  subject  we  are  discussing. 

"  It  has  been  said  that  Railways  were  first  brought  to  use 
in  this  country  at  the  beginning  of  the  seventeenth  century, 
when  they  were  employed  in  some  of  the  Newcastle  col- 
lieries. The  railways  then  constructed  were  very  different 
from  the  scientifically  constructed  works  to  which  we  are 
now  accustomed  to  apply  that  name,  and  it  was  long  before 
any  progress  was  made  towards  their  improvement.  They 
were  at  first  constructed  altogether  of  timber,  and  it  was  not 
until  1767  that  the  first  experiment  was  made,  and  that 
upon  a  very  small  scale,  to  determine  the  advantage  of  sub- 
stituting iron  for  the  less  durable  material.  Nor  does  it 
appear  that  this  experiment  was  successful  or  followed  by 

*  See  Isaiah,  xl.  4. 
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any  practical  result ;  for,  in  a  volume  published  by  Mr.  Carr, 
in  1797,  he  sets  up  his  claim  to  be  considered  the  inventor  of 
cast-iron  rails.  The  railways  which  were  constructed  up  to 
the  beginning  of  the  present  century  were  all  private  under- 
takings ;  and  each  was  confined  to  the  use  of  the  establish- 
ment—generally a  colliery  —  in  which  it  occurred.  The 
public  railways  of  England  are  strictly  creations  of  the  pre- 
sent century.  It  was  in  1801  that  the  first  Act  of  Parliament 
for  the  construction  of  a  work  of  this  kind  received  the  sane* 
tion  of  the  Legislature.  The  number  passed  since  that  time 
has  been  — 

"1801  -  1  1812  -  2  1823  -  1  1831  -  9 

1802  -  2  1814  -  1  1824  -  2  1832  -  8 

1803  -  1  1815  -  1  1825  -  5  1833  -  11 

1804  -  1  1816  -  1  1826  -  6  1834-14 

1808  -  1  1817  -  1  1827  -  6  1835  -  18 

1809  -  2  1818  -  1  1828  -  11  1836  -  35 

1810  -  1  1819  -  1  1829  -  9  1837  -  14 
1811-3  1821  -  1  1830  -  8- 

Making  in  all  178  acts. 

"  It  is  a  singular  fact,  that  of  all  the  railways  constructed 
and  contemplated  up  to  the  opening  of  the  Liverpool  and 
Manchester  Line,  not  one  was  undertaken  with  a  view  to 
the  conveyance  of  passengers.  In  the  prospectus  published 
by  the  projectors  of  that  work,  it  was,  indeed,  held  out  as 
probable  that  one-half  of  the  number  of  persons  then  travel- 
ling by  coaches  between  the  two  towns  might  avail  themselves 
of  the  railway  in  consideration  of  the  lower  rate  for  which 
they  would  be  conveyed ;  and  the  directors  expected  to  realise 
an  income  of  20,000/.  per  annum  from  that  source ;  but  the 
chief  inducement  held  out  to  subscribers  was  the  conveyance 
of  raw  cotton,  manufactured  goods,  coals,  and  cattle."* 

I  have  drawn  attention  to  the  simple  records  given  us  of 
the  formation  of  the  Liverpool  and  Manchester  Railway  ;  — 
selecting  this,  because  alone  illustrating  and  explaining  the 
INFANCY  of  the  railway  system,  and  as  furnishing  many 
interesting  incidents  regarding  its  first  struggles  into 
existence. 

I  have  before  alluded  to  the  marvellous  accumulation  of 
traffic  of  every  species  at  this  port,  which,  as  far  as  merchan- 
dise was  concerned,  had  its  principal  exit  to  Manchester  and 
its  neighbourhood ;  when,  by  reason  of  its  extent,  the  ordi- 
nary means  of  conveyance  were  found  totaUy  inadequate  to 

*  The  mail  was  first  sent  by  tb«t  railway  on  thf'  nth  of  November, 
1830. 
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convey  and  reconvey,  between  these  mighty  towns,  their 
increasing  commerce.  And,  in  1824,  the  following  public 
declaration  was  signed  by  upwards  of  150  of  the  most  re- 
spectable merchants  and  brokers :  — 

"  We,  the  undersigned,  merchants  and  brokers  resident  in 
the  port  of  Liverpool,  do  hereby  declare  that  we  have,  for  a 
long  time  past,  experienced  great  diflSculty  in  obtaining  ves- 
sels to  convey  goods  from  this  place  to  Manchester,  and  that 
the  delay  is  highly  prejudicial  to  the  trading  and  manufac- 
turing interests  at  large.  That  we  consider  the  present 
establishments  for  the  transport  of  goods  quite  inadequate, 
and  that  a  new  line  of  conveyance  has  become  absolutely 
necessary  to  conduct  the  increasing  trade  of  the  country  with 
speed,  certainty,  and  economy."  —  {Mr.  Sandars*  Pamphlet, 

p.  29.) 

Such  was  the  state  of  the  case  in  1824.  This  move  was 
impelled  by  necessity,  the  prolific  mother  of  all  invention,  and 
stern  necessity  it  Was,  that  in  this  instance  urged  the  thought- 
ful and  contemplative  men,  who  were  then  the  leaders  (and 
worthy  leaders  too)  of  the  commercial  circles  in  this  our 
northern  metropolis,  to  devise  and  establish  a  new  and  much- 
improved  method  of  communication,  that  should  be  commen- 
surate in  all  respects  with  the  growing  requirements  of  the 
public. 

How  well  they  succeeded  needs  no  words  of  mine  to  tell. 
Before  their  energetic  minds  all  obstacles  of  a  mechanical 
nature  vanished.  Parliamentary  opposition,  though  of  a 
most  strenuous  character,  was  overcome ;  the  extreme 
urgency  of  the  case  presented  could  not  be  denied ;  inte- 
rested opposers  were  beaten,  and  were  obliged  to  yield  to  the 
force  of  arguments  founded  upon  facts.  The  cloudy  miscon- 
ceptions and  ideal  fears  of  half-friends  faded,  as  successful 
progress  was  made ;  and  victory  over  all  at  last  rewarded 
their  unwearied  efforts.  Surely,  then,  we,  who  i^eap  the 
advantage  of  their  toil  and  perseverance,  should  be  ready, 
upon  all  fitting  occasions,  to  acknowledge  how  great  has  been 
the  benefit  conferred,  and  give  the  meed  of  praise  which  is 
due,  and  ever  will  be  due,  even  from  the  latest  generation,  to 
the  spirited  gentlemen  who  founded  the  Liverpool  and  Man- 
chester Railway ;  the  first-born  of  the  great  family  of  railways 
—the  pilot — the  pioneer — the  model — after  which  all  others 
were  to  shape  their  course,  and  fashion  their  appearance. 

These  rough  sketches  are  intended  to  convey  to  the  reader's 
mind  the  circumstances  wlr'^b  '*/)rr^r'*Ued,  «»^  '*^  '^^re  ♦he  first 
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formation  of  a  railway ;  the  many  obstacles  that  had  to  be 
overcome  ere  Parliament  would  sanction  the  scheme ;  the 
improvements  effected  in  the  construction  of  the  locomotive 
engine;  the  discovery  that  its  powers  were  applicable  to  the 
rapid  and  safe  conveyance  of  passengers;  and  its  practical 
working  accelerated  by  the  adaptation  of  the  iron  lughway  to 
its  use,  by  rendering  that  way  a  perfectly  straight  and  level 
one.     Thus  commenced  and  was  perfected  the  first  railway. 

The  Liverpool  and  Manchester  Railway  has  lost  this,  its 
original  name,  and  it  now  forms  part  of  a  monster  com- 
pany,  known  under  the  title  of  the  London  and  North 
Western  Railway  Company ;  and  under  this  head  must  the 
reader  search  who  desires  farther  to  trace  and  ascertain  its 
aftergrowth  and  present  position. 

I  now  invite  attention  to  the  design  and  general  purport 
of  the  work.  I  have  endeavoured  to  write  an  account  of 
the  Railways  of  the  United  Kingdom,  which  shall  be  ser- 
viceable to  the  public  as  a  hook  of  reference,  to  which  they 
may  refer  with  confidence,  for  authentic  Railway  statistics ; 
and  find  at  once  their  extent,  cost,  financial  position,  acts  of 
parliament  by  which  they  are  regulated,  creation  and  appro- 
priation of  shares,  calls,  dividends,  and  sundry  other  minor, 
though  important  particulars.  I  have  studied  to  be  concise, 
and  yet  to  comprehend  in  my  account  all  the  information 
which  it  18  desirable  those  should  possess  who  have  invested, 
or  are  intending  to  invest,  their  property  in  Railways.  And 
my  position  here,  as  Secretary  to  the  Liverpool  Stock  Ex- 
change, has  greatly  facilitated  my  labours,  and  rendered  the 
work  more  complete  in  many  respects  than  it  could  other- 
wise have  been ;  it  has  also  afforded  me  ample  opportunity 
of  observing  what  particulars  are  most  sought  after  by  the 
sharebrokers  for  the  public ;  and  these  particulars  it  has  been 
my  care  to  embody  in  their  proper  place. 

The  work  has  long  been  in  the  course  of  careful  prepara- 
tion, and  consists  of  comprehensive  statements  relating  to 
each  Railway.  Commencing  with  the  Act  which  gave  it  in 
the  first  instance  corporate  existence,  and  powers  to  raise 
capital,  and  showing  the  various  additions  made  to  that 
capital  from  time  to  time,  and  the  purposes  for  which  that 
capital  was  augmented;  then  follows  a  statement  showing 
how  that  capital  was  raised;  what  number  of  shares  were 
issued;  and  all  the  numerous  arrangements  made  by  the 
Directors  in  respect  to  the  shares.  The  borrowing  trans- 
nctions  are  stated  in  reference  to  debentures  issued ;  loans 
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raised ;  when  and  how  the  sums  borrowed  are  to  be  paid  off; 
and  the  aggregate  amount  of  outstanding  liabilities. 

The  several  acts  obt^ed  are  arranged  for  the  most  part 
in  tabular  forms^  by  which  can  be  seen  at  a  glance,  the 
powers  and  object  of  each  act,  the  amount  of  capital  autho- 
rised by  Parliament,  the  plan  pursued  by  the  Directors  to 
raise  such  capital,  the  description  of  the  shares  issued  for  the 
purpose,  and  the  terms  on  which  the  money  was  lent  by 
capitalists. 

The  calls  made  upon  shares  issued  are  stated  in  respect  to 
dates  and  amount,  the  amount  called  up  on  each  class  of 
shares,  what  remains  to  be  called  up,  together  with  the  re- 
solutions of  the  Directors  at  their  meetings  affecting  creation 
of  shares  and  calls. 

The  terms  on  which  amalgamations  (or  partnerships)  have 
been  entered  into  are  stated ;  the  terms  on  which  leases  have 
been  contracted,  are  explained ;  and  the  several  arrangements 
made,  by  which  canal  property  becomes  incorporated  with 
railway  property,  are  described. 

These  are  the  general  heads  under  which  information  is 
arranged  respecting  each  railway;  there  are  many  minor 
points  stated,  not  unworthy  of  attention.  But  those  men- 
tioned are  the  principal  ones,  serving  as  landmarks  to  in- 
dicate the  important  parts  of  the  system,  and  are  generally 
applicable  to  every  Railway  Company.  Now,  it  will  easily 
be  perceived  by  tracing  these  arrangements  from  their  com- 
mencement, as  circumstances  led  to  their  development,  by 
following  the  combinations  of  capital,  and  other  interests, 
and  observing  the  terms  and  conditions  of  the  multiplied 
additions,  and  wherefore  made ;  noticing  at  the  same  time  the 
further  increase  of  capital,  and  the  further  increase  of  mile- 
age, we  are  at  last  enabled  to  see  the  object,  advantages,  and 
wisdom  of  each  move  of  the  directory,  and  to  judge  whether 
upon  the  whole  their  management  has  been  correct  in  prin- 
ciple; whether  the  component  parts  have  been  advisedly 
selected,  and  are  each  in  themselves  substantial  additions, 
worth  the  purchase  money,  and  calculated  to  increase  the 
solidity  and  wealth  of  the  body  corporate.  The  dimensions 
of  a  railway  company  may  be  gigantic  without  being  weak  ; 
and  if  its  tributary  branches,  canals,  leases,  and  amalgama- 
tions generally  bear  examination,  and  appear  well  chosen  in 
reference  to  position  of  the  trunk  line  and  local  position,  and 
local  value  of  traffic,  then  its  complicated  and  colossal  shape 
olir^nld  not  tt^lfl.'T"  t^**'  pnhliA   \\\\t  ratb«^  str^^srthen  their  con- 
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fidence  in  its  stability — vis  unita  fortior.  It  needs,  however, 
such  an  analysis  as  here  suggested  to  dissipate  alarm,  and  to 
enable  the  public  to  understand  the  project  as  a  whole,  and 
its  true  value  as  a  whole. 

I  am  persuaded  that  an  intelligent  and  accurate  estimate 
of  the  comparative  merits  of  railway  lines,  especially  if  they 
be  leading  trunk  lines,  cannot  be  ascertained  except  by  re- 
viewing in  a  continuous  history  the  rise  and  progress  of  each 
line.  Isolated  facts  and  figures  relating  to  each  will  not  answer 
the  purpose ;  our  inquiry  being,  wheflier  upon  the  whole  ex- 
penditure has  been  made  advisedly,  as  regai^  future  remune- 
ration for  capital  sunk:  to  ascertain  this  point  every  con- 
sideration that  influenced  the  Directors  must  be  taken  into 
account. 

One  company  has  difficulties  to  cope  with,  which  another 
company  meets  not  with, — hence  an  increased  expenditure 
in  the  one  instance  apparently  inexplicable ;  but  should  it 
appear  that  one  company  has  to  buy  up  canal  interest,  does 
it  not  show  that  the  country  through  which  it  passes  has 
yielded  in  times  past  traffic  which  demanded  accommodation  ? 
And  should  the  other  company  penetrate  through  a  country, 
without  the  expense  of  encountering  canal  interests,  does  it 
not  show  in  times  past  how  insignificant  has  been  the  traffic 
of  that  district  ?  All  this  is  clearly  perceived  in  a  continuous 
histoiy ;  and  if  understood,  then  it  prevents  that  hasty  con- 
demnation of  the  acts  of  those  who  have  had  the  care  of 
forming  the  raUways,  a^d  explains  what  otherwise  appears 
excessive  expenditure. 

I  ask  attention  to  the  work,  as  bringing  candidly,  fully, 
and  impartially  before  the  public  the  several  particulars  re- 
lating to  each  company;  by  an  examination  of  which  an 
opinion  may  be  formed  of  the  value  of  each  railway,  con- 
sidered by  itself,  or  relatively  in  respect  to  others. 

To  effect  so  desirable  an  end,  no  pains  or  trouble  on  my 
part  have  been  spared.  The  voluminous  reports  of  the  com- 
missioners of  railways  have  been  read  through,  and  their 
valuable  contents  inserted,  so  far  as  applicable  to  the  design 
and  scope  of  the  work  in  hand ;  all  the  Acts'having  reference 
to  railways  have  been  searched  through,  and  their  substance 
exhibited  in  tabular  statements ;  in  addition  to  these  sources 
an  extensive  correspondence  has  been  carried  on  with  the 
Secretaries  of  Railway  Boards,  on  all  points  not  sufficiently 
understood,  without  further  explanation  from  them ;  all  the 
statements  put  forth  are  taken  exclusively  from  parliamentary 
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papers,  and  verified  official  documents,  so  that  reliance  may 
be  placed  on  the  facts  mentioned,  and  the  reader's  confidence 
may  be  given  without  reserve. 

The  financial  statements  recently  issued  by  the  Directors 
will  be  found  herein,  as  also  the  last  dividends  declared.  It 
is  believed  the  capital  and  revenue  accounts  of  the  companies, 
as  arranged,  will  prove  serviceable  to  those  who  desire  a 
knowledge  of  the  financial  position  of  the  railway  companies, 
being  drawn  up  in  each  instance  upon  one  uniform  plan, 
thus  facilitating  comparison,  and  simplifying  the  accounts. 
The  eight  headings  of  capital  account  are  as  follows :  — 

Parliamentary  and  Law     -     Includes  in  most  instances  preliminary  ex- 
penses. 
Engineering  -  -    Includes  surveying. 

Land         -  -  -  91        compensation. 

Works        -  -  -  «         stations. 

Permanent  way     -  -  «        rails,  chairs,  sleepers,  &c. 

Locomotives  -  -  >»        engines,  carriages,  waggons,  &c. 

Greneral  Expenses  -  „        directors,  offices,  police,  travelling, 

printing,  stationery,  &c. 
Interest     -  -  -  ,»        debenture  stamps. 

Any  entries  on  the  credit  side  of  the  account  for  interest, 
transfer  fees,  sale  of  old  materials,  are  deducted  from  the  cor- 
responding entries  on  the  debit  side, — say  from  interest, 
general  expenses,  work, — leaving  merely  the  balance. 

The  adoption  of  Greenwich  time  by  the  railway  authori- 
ties has  been  productive  of  general  regularity  and  punctual 
dispatch,  throughout  the  whole  of  the  travelling  department, 
most  salutary  in  effect,  and  extremely  advantageous  to  the 
public. 

The  adoption  of  uniformity  in  accounts  by  the  several 
railway  companies,  will  be  the  next  important  improvement. 
Uniformity  of  accounts  is  as  necessary  to  render  perfect  the 
practical  working  of  the  financial  department,  as  uniformity 
of  time  is  to  render  perfect  the  practical  working  of  the  tra- 
velling department. 

The  reasonable  demand  made  by  the  public  has  been  for 
railway  accounts  such  as  they  could  understand ;  and  aided 
by  an  eloquent  press,  they  obtained  from  the  directories,  in 
October  and  November  last,  accounts  at  once  explicit  and 
clear,  and  then  the  clamour  ceased.  The  publication  of  plain, 
intelligible  half-yearly  accounts  is  of  the  first  importance,  and 
no  other  measure,  however  plausible,  would  have  half  the 
effect  upon  the  public  mind  as  this ;  it  would  act  most  favour- 
ably upon  railway  property,  and  must  in  the  end  be  conceded. 
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Bat  presuming  the  Directors  to  be  willing  to  give  all  the  in- 
fQrmation  in  their  power^  then  the  next  important  point  is 
the  mode  of  giving  it 

I  am  convinced  that  this  object  (the  publication  of  intelli* 
gible  half-yearly  accounts)  may  best  be  attained^  not  by  the 
issuing  of  elaborate  accounts,  such  as  ouly  a  practised  ac- 
countant can  comprehend,  but  by  the  issue  of  an  account  in 
a  simple  and  intelligible  ^^^m,  and  which  form  it  is  desirable 
should  be  adopted  and  used  by  every  one  of  the  Companies. 
The  MODEL  FORM  might  be  supplied  by  the  Railway  Com- 
missioners, or  agreed  upon  at  a  meeting  of  Chairmen  of  the 
Biulway  Boards. 

The  subject  under  discussion  is  important  to  all  proprietors 
of  railway  stock  or  shares ;  amongst  whom  are  comprised  all 
the  various  classes  —  the  nobility,  the  clergy,  the  country 
gentlemen,  bankers,  merchants,  tradesmen ;  there  are  ladies^ 
also.  How  many  amongst  these  do  not  understand  the  struc- 
ture of  an  ordinary  mercantile  account?  How  important, 
then,  is  it  to  have  accounts  that  may  be  easily  understood : 
then  all  parties  are  satisfied,  to  say  notlnng  of  the  check  given 
to  extravagance ;  and  thus  economy  is  insured. 

To  the  proprietor  who  holds  shares  in  several  companies^ 
the  subject  is  important;  his  convenience  is  consulted  in 
receivii^  accounts  from  each,  made  up  on  one  and  the  same 
plan.  Comparison  then  becomes  easy,  and  the  increase  or 
decrease  under  each  head,  as  between  the  companies,  is  more 
rapidly  perceived. 

If  one  form  of  account  was  universally  adopted  by  the 
Railway  Companies,  then,  in  process  of  time,  the  several 
items  composing  the  account  would  be  as  well  known  and 
recognised  by  the  public  as  are  the  several  heads  of  the 
revenue  accounts  they  see  published  quarterly  in  the  news- 
papers. 

The  Railway  Commissioners  are  interested  in  supporting 
this  suggestion.  From  every  Railway  Company  they  receive 
a  multiplicity  of  accounts.  Now  were  the  Commissioners  to 
adopt  certain  forms,  on  which  these  accounts  should  be  re- 
ceived, and  refuse  to  receive  them  in  any  other  shapcy  they^ 
would  greatly  reduce  the  labours  of  their  own  department,, 
without  giving  any  additional  trouble  at  the  railway  offices. 

I  cannot  believe  that  the  slightest  opposition  to  a  plan 
fraught  with  such  obvious  advantages  would  be  raised  by  the 
Railway  Directors  as  a  body.  On  their  parts  it  would  be 
unreasonable  to  do  so.     Let  tl  ^nri  '^upp'^se^  ^'^^  'Tiatance.  '^and 
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the  illustration  shows  the  crude  working  of  the  present 
system)  the  various  custom-houses  in  the  United  Kingdom, 
each  sending  to  the  Board  of  Customs  in  London  the  quar- 
terly, half-yearly,  or  annual  accounts,  as  they  became  due, 
made  up  according  to  the  fantastic  notion  which  best  pleased 
the  chief  oflScer  at  the  provincial  port.  What  confusion, 
trouble,  and  delay  would  arise  at  the  London  Custom 
House  1  Whereas  none  such  does  in  fact  arise,  because  these 
accounts  are  transmitted  from  each  custom-house  upon 
approved  official  forms,  applicable  to  all;  and  on  no  other 
forms  would  they  be  received. 

My  own  experience  brings  vividly  before  my  mind  the 
sore  perplexity  in  which 'the  officials  attached  to  the  Com-- 
missioners^  Office  in  London  may  be  involved,  by  receiv- 
ing half-yearly,  and  other  accounts,  made  up  in  varying 
fashions;  while  all  this  perplexity  would  cease  if  a  series 
of  forms  were  constructed,  upon  which  all  railway  accounts 
should  hereafter  be  rendered. 

Were  the  accounts  thus  transmitted  to  the  Railway  Com- 
missioners, there  would  be  no  difficulty  in  throwing  the  half- 
yearly  accounts  into  one  general  account,  which  would  exhibit 
the  financial  working  and  position  of  the  railway  system  in 
its  combined  —  that  is,  in  its  national  aspect.  The  central 
position  of  the  Commissioners  Board,  in  relation  to  all  other 
railway  boards,  renders  the  compilation  of  such  an  account  by 
them  most  easy ;  and  the  public  would  receive  it  thankfully 
from  their  hands,  while  it  would  be  no  mean  addition  to  the 
financial  and  revenue  statistics  of  the  United  Kingdom.  No 
such  account,  however,  could  be  compiled  with  accuracy^ 
unless  the  principle  of  uniformity  was  fully  and  impartially 
applied  to  every  railway  account. 

I  have  dwelt  at  some  length  upon  this  topic,  feeling  its 
importance;  and  I  hope  my  remarks  in  this  place  may  be  in- 
fluential in  calling  the  attention  of  the  Railway  Authorities 
to  the  question  of  general  uniformity  in  railway  accounts  ;  to 
whom  I  submit  that  uniformity  is  not  impracticable,  as  their 
accounts  published  in  this  volume  have  been  drawn  up  by  me 
upon  one  uniform  plan ;  and  the  expenditure  of  every  rail- 
way company  will  be  found  arranged,  for  the  most  part,  under 
only  eight  uniform  headings, 

A  statement  will  be  found  in  another  place,  showing  the 
amount  paid  during  the  half-year  ending  Dec.  1 848,  by  the  prin- 
cipal Railway  Companies,  under  the  head  of  LOCAL  rates  and 
taxes;  and  which  amounts  a^*^  so  ^Ycessiv*  '^^  "^n  warrant  my 
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mentioning  the  subject.  The  London  and  North- Western 
Company  have  paid  in  the  year  just  ended  58^650/.  for  local 
rates  and  taxes ;  and  the  London  and  South- Western  Com- 
pany have  paid  in  the  half-year  just  closed  10^833/.,  which  is 
upwards  of  11  per  cent,  on  their  balance  available  for  a 
dividend !  and  amounts  annually,  on  every  adult  employed  in 
earning  the  Company's  revenue,  to  12/.  lO^. :  while  the  ave- 
rage rates  on  the  whole  adult  male  population  of  the  country 
is  about  SOs.  per  head.  The  tax  principally  consists  of  poor- 
rates  ;  and  it  should  be  borne  in  mind,  the  establishment  of  a 
Railway  Company  consists  of  persons  employed  at  steady 
wages  throughout  the  year,  and  therefore  does  not  add,  in 
any  way,  to  the  parochial  burdens.* 

The  principle  upon  which  railway  property  is  assessed  by 
the  parochial  authorities  is  manifestly  unjust,  and  so  unrea- 
sonable and  excessive,  as  to  demand  the  immediate  inter- 
ference of  Parliament.  Reason  and  justice  alike  require  the 
amendment  of  the  existing  law,  which  is  oppressive,  and 
unfair  in  its  operation  on  public  conveyance.! 

I  hope  this  brief  statement  may  be  sufficient  to  convey  a 
general  idea  of  the  extent  and  nature  of  the  work.     It  is  only 


*  Government  Dutt  on  Passenoeb  Tbatpic,  and  Kates  and  Taxes 

ON  Railwats,  fob  the  Yeab  1848. 


Name  of  Railway. 

Government  Duty. 

Rates  and  Taxes. 

£      s.    d. 

£      8.    d. 

Birkenhead,  Lancashire,  and  Cheshire  - 

1,602  15     2 

457  12  10 

East  Lancashire    -                .                - 

1,906  18     1 

2,695  14     1 

Eastern  Counties  .                -                - 

16,817     5     1 

24,754     3     8 

Great  Western     -                -               - 

29,603  18     8 

38,555     5     2 

Lancaster  and  Carlisle 

2,041   10    6 

1,806  18     3 

Lancashire  and  Yorkshire    - 

4,336  10    4 

16,793  10    2 

London  and  Blackwall 

2,363  11     6 

2,209  13     7 

London  and  North-Western 

50,505     8     0 

58,649  15  10 

London  and  South-Westem 

15,033     5     0 

19,491     9     6 

London,  Brighton,  and  South  Coast    - 

16,376     5     0 

22,834     3     5 

Manchester,  Shield,  and  Lincolnshire 

1,172  19     3 

3,423     0    5 

Midland               -                -                . 

23,043  10    5 

33,125  13     2 

South  Devon       -               -                - 

2,134    6    5 

2,017     1  10 

South  Eastern      -                -                - 

14,895     9     1 

24,367  18  10 

York,  Newcastle,  and  Berwick 

6,571     9     3 

14,513  17     1 

York,  and  North  Midland  - 

7,092  14     1 

13,960  18     2 

f  Vide  half-yearly  reports  of  the  L'^'^'^^r^   "^'^  N'^'^h- Western  and 
South- Western  directors. 
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necessary  further  to  inform  the  readers  of  Its  pages,  that  I 
have  strictly  avoided  expressing  any  speculative  opinions  of 
my  own,  confining  myself  entirely  to  a  narrative  of  facts^ 
leaving  a  discerning  public  to  draw  their  own  conclusions. 

I  do  not,  however,  feel  prohibited,  in  these  introductory 
paffes,  from  making  a  few  sreneral  remarks  upon  the  past  and 
present  position,  and  the  future  prospects,  of  the  railway  in- 
terest. 

First,  as  to  the  past  position.  Few  systems  can  have  had 
to  contend  with  trids  more  searching  or  times  more  severe. 
The  early  struggles  for  existence  which  every  new-bom 
system  has  to  endure  in  this  country,  have  already  been 
brought  under  notice.  These  past  and  overcome,  then  came 
the  wild  burst  of  popular  feeling  in  its  favour,  at  a  season 
(1845)  when  many  combined  causes  prevuled  to  induce  an 
over  estimate  of  its  value.  The  public  had  witnessed  the 
success  of  those  who  were  the  ^first  proprietors  of  shares  in 
the  Liverpool  and  Manchester  Railway,  the  Grand  Junction 
Kailway,  and  the  London  and  Birmingham  Railway.  Dazzled 
by  the  profits  that  had  been  received  from  these  undertakings, 
they  eagerly  grasped  at  original  shares  in  new  lines,  deeming 
the  same  success  awaited  them.  The  results  and  consequences 
are  well  known.  Many  were  ruined  I  because  in  those  days 
when  giddy  speculation  of  all  sorts  abounded,  men  bought 
shares  at  an  advanced  premium  in  a  line  not  even  commenced. 
Then  succeeded  a  reaction  most  lamentable  in  its  effect, 
prostrating  at  once  those  who  had  been  blinded  by  the  illusive 
prosperity  of  the  period,  and  retarding  the  advancement  of 
good  bondjide  projects.  The  public  omitted  in  their  calcula- 
tions the  element  of  timey  and  it  does  not  follow  that  because 
a  line,  without  even  a  rail  laid  upon  it,  or  a  barrowful  of  earth 
removed  from  its  surface,  was  wrongly  valued  at  a  premium 
in  1845,  yet  that  same  line  in  due  time  will  have  struggled 
through  the  infancy  of  its  construction,  and  will  yield  to  its 
promoters  a  goodly  dividend ;  then^  but  not  till  then,  can  the 
premium  it  is  worth  be  truly  computed. 

The  vicissitudes  of  the  period  did  not  end  here.  The 
public  became  alarmed,  and  panic  followed  panic  in  quick 
succession,  reducing  to  a  nominal  value  the  better  class  of 
shares.  Scarcely  had  these  panics  commenced  their  destruc- 
tive influence  in  the  railway  world,  when  the  mercantile 
world  suffered  calamitous  reverses,  so  intimate  are  the  rela- 
tions of  property.  Commercial  men,  to  meet  their  engage- 
ments, sold  the  railway  stock  they  possessed,  reducing  by 
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their  sales,  to  a  lower  level,  this  depressed  property.  Times 
did  not  mend ;  the  pressure  upon  the  money  market  increased, 
and  convulsion  after  convulsion  rent  and  shook  the  delicate 
fabric  of  commercial  credit :  the  huge  structure  at  last  gave 
way,  and  in  its  crash  seemed  to  involve  all  in  one  common  ruin. 
The  bitter  storm  blew  round  the  world ;  for  England's  stability 
is  the  key- stone  in  the  arch  of  commerce,  and  that  touched 
and  shaken,  quickly  spread  a  baneful  influence  over  every 
colonial  market,  and,  indeed,  more  or  less  over  every  market 
in  the  known  world. 

We  now  approach  a  greater  event,  which  is  perhaps  the 
greatest  crisis  in  this  world's  history.  I  speak  of  the  great 
political  earthquake,  **  so  mighty  and  so  great,"  which  oc- 
curred in  Paris  this  time  last  year  (February,  1848),  and 
which  rapidly  vibrated  through  the  length  and  breadth  of 
Christendom,  shattering  governments,  extinguishing  thrones, 
exiling  monarchs,  banishing  ministers,  paralysing  commerce, 
destroying  the  value  of  all  property,  and  leaving  Europe 
flooded  with  the  turbulent  waters  of  democracy :  from  utter 
destruction  by  lawless  rebellion  her  armies  have  rescued  her, 
and  she  is  now  slowly  emerging ;  but  years  must  roll  on  ere 
well  organised  constituted  authority,  duly  obeyed,  can  replace 
her  in  the  position  from  whence  she  has  retrograded  by  the 
revolutionary  movement  of  her  people. 

Let  the  English  public  take  into  full  consideration  the 
extraordinary  events  mentioned  in  this  brief  review,  extend- 
ing over  only  the  space  of  three  years.  The  character  of  the 
times  must  be  taken  into  account  before  we  can  understand 
the  causes  that  have  led  to  the  immense  depreciation  in  rail- 
way property :  after  a  few  minutes'  reflection  upon  the  past 
position  of  railways  in  reference  to  the  overtrading  of  a  period 
ending  in  1845,  and  the  subsequent  panics  and  convulsions  in 
the  mercantile  and  political  worlds,  we  shall  cease  to  wonder 
at  the  destruction  which  has  fallen  upon  railway  property. 

Second,  as  to  the  present  position.  I  believe  the  disastrous 
period  we  have  been  contemplating  has  past  and  gone ;  the 
furious  tempest  has  been  restrained,  and  men  are  recovering 
confidence  and  hope ;  they  are  gathering  up  the  wrecks,  and 
applying  themselves  to  restore  what  has  been  damaged.  There 
are  manifest  indications  of  returning  prosperity.  Capital  is 
accumulating  in  the  bankers'  hands.  Commerce  is  reviving. 
Exports  are  increasing.  Manufacturers  are  working  again. 
Things  are  "  looking  up"  in  the  irior^antile  world.  As  regards 
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Bailways^  the  financial  statements  recently  published  by  the 
Directors,  early  satisfied  the  public  the  great  Companies  were 
not  in  irretrievable  ruin.  The  irritation  of  the  press  became 
smoothed,  the  public  are  becoming  bold  enough  to  consider-^ 
millions  have  been  paid  in  railway  calls!  This  will  not 
weaken  the  railway  system,  however  much  it  may  weaken 
the  resources  of  individuals.  The  treasure  expended  is  not 
lost,  it  is  certain  to  return,  and  show  itself  in  approved  results. 
Kailway  calls  are  ceasing.  A  wise  economy  is  introduced, 
and  extravagant  management  has  ceased.  Many  lines  are 
completed,  many  more  near  completion.  Upon  the  whole, 
the  railway  system  has  gathered  strength,  though  railway 
shares  are  not  so  high  in  value.  The  present  position  of  Rail-* 
ways  may  be  considered  promising  in  all  respects.  Railway 
shares  are  yet  destined  to  force  themselves  upon  public  at- 
tention by  the  inherent  intrinsic  value  of  the  property  they 
represent.  The  present  position  of  the  property  may  be 
gathered  from  the  following  extract  from  the  Quarterly 
Review,  No.  167.  Dec.  1848,  (page  63.)  article  "  London 
and  North- Western  Railway." 

"  But  a  moment's  consideration  of  the  following  facts  will 
show,  that,  as  regards  railway  tolls,  the  public  have  as  yet 
no  great  reason  to  complain. 

"  In  Herapath's  Railway  Journal  of  the  30th  September 
last,  it  appeare  that  the  capital  expended  on  Railways  now 
open  for  traffic,  amounting  to  148,000,000/.,  pves  a  profit 
of  1*8 1  per  cent,  for  the  half  year,  or  3/.  12^.  4^.  per  cent, 
per  annum.  Deducting  the  un-paying  dividend  lines,  the 
dividend  on  the  remainder  amounts  to  2*09  per  cent,  for  the 
half  year,  or  4/.  35.  l^d.  per  cent,  per  annum. 

"  After  ten  years'  competition  with  Railways,  the  dividends 
received  by  the  Canal  Companies  between  London  and  Man«» 
Chester,  were  in  1846  as  follows:  — 

Grand  Junction  Canal         -  -  -  6  per  cent. 

Oxford        -  -  -  .  -  26 

Coventry     -  -  -  -  -  25 

Old  Birmingham     -  -  -  -  16 

Trent  and  Mersey  -  -  -  -  30 

Duke  of  Bridgewater^s  (private  property),  say  30 

"  The  dividends  received  by  the  Grand  Junction  Canal  for 
the  last  forty  years,  have  averaged  9/.  105.  9d.  per  cent,  per 
annum." 

Third,  as  to  the  future  prospects.     I  hail  these  results  of 
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traffic  as  proving  beyond  question  the  future  prosperity  of  the 
railways  of  the  United  Kingdom.  Observe  the  result  of 
traffic  on  Canals^  what  rich  dividends  they  have  yielded  to 
their  proprietors :  this,  too,  without  the  aid  of  passengers' 
traffic.  Now  that  we  have  evidently  entered  upon  a  new 
epoch  in  the  world's  history,  when  the  multitudes  require  to 
be  provided  with  swift  transit,  when  those  who  in  no  other 
epoch  ever  dreamt  of  travelling,  now  move  about  in  masses ; 
there  is  legitimate  reason  for  concluding  that  that  grand 
system  by  which  the  many  are  enabled  to  "run  to  and. 
fro"  with  facility  and  ease,  must  in  the  end  prosper  beyond 
all  former  precedent.  The  Kailways  have  infused,  through- 
out the  dense  ranks  of  our  population,  a  quickening  impulse 
for  locomotion, — they  have  kindled  a  taste  in  the  public  mind 
that  will  increase  more  and  more, — who  shall  tell  its  bounds?: 
But  this  we  know,  that  this  disposition  to  travel  about  on 
the  part  of  the  public,  must  be  productive  of  excessive  pros- 
perity to  those  who  are  possessed  of  railway  property;  it 
cannot  be  indulged  without  benefiting  them ;  and  according 
to  the  measure  of  its  increase,  so  may  be  measured  the  rail- 
way dividends  in  years  to  come.  * 

The  vast  net- work  of  Continental  Kail  ways  are  nearing 
completion,  and  threaten  to  pour  their  millions  of  travellers 
through  this  island.  I  have  been  struck  with  the  extensive 
arrangements  in  progress  for  the  accommodation  of  travellers, 
and  for  speeding  them  from  point  to  point.  From  Calais  an 
iron  highway  is  extended  through  the  very  heart  of  Europe, 
and  free  communication  is  opened  up  to  the  great  capitals  of 


*  Tbattic  Rbtubn. 

Years 

ending 
June  30. 

Miles  open  at  the 

Middle 

of  the  Periods* 

or  at  the 

Commencement 

of  each  Year. 

'Number  of 
Passengers. 

Receipts 

from 

Passengers. 

Receipts 

from 
Goods. 

Total 

1843 
1844 
1845 
1846 
1847 
1848 

1857 
1952 
2148 
2441 
3036 
3870 

23,466,896 
27,763,602 
33,791,253 
48,790,983 
51,352,163 
57,965,070 

£ 
3,110,257 
3,439,294 
3,976,341 
4,725,216 
5,148,002 
5,720,382 

£ 
1,424,932 
1,635,380 
2,233,373 
2,840,353 
3,362,884 
4,213,169 

£ 
4,535,189 
5,074,674 
6,209,714 
7,565,569 
8,510,886 
9,933,551 

The  above  Account  is  taken  from  the  Railway  Commissioners*  Report 
for  1848,  and  shows  the  progressive  increase  of  Traffic  during  the  last 
six  years.  Excepting  for  the  year  1848,  which  if  taken  from  Parlia- 
mentary Paper,  No.  6.,  Session  IP^o 
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the  north ;  and  the  cheap  fares  on  continental  railways  place 
travelling  within  compass  of  the  poorer  classes. 

There  are  other  reasons  for  anticipating  a  vast  accession  to 
railway  profits.  The  new  system  of  free  trade  appears  to 
me  likely  to  make  this  island  one  vast  depot  for  merchandise 
of  all  sorts,  now  imported^  without  restraint,  from  every 
nation ;  and  merchandise,  to  be  profitable,  must  be  conveyed 
to  the  market  best  adapted  for  its  sale;  and  the  cheapest 
mode  of  removal  must  be  adopted,  and  that  is  by  railway 
carriage. 

There  never  was  a  period  when  men  were  looking  about 
more  anxiously  to  find  prospective  security  for  their  hard- 
earned  capital,  the  produce  perhaps  of  many  years  of  toil  and 
thrift.  The  Railways  appear  to  me  to  offer  this  security  in 
an  eminent  degree.  After  all  that  has  passed,  notwithstanding 
the  beatings  of  the  European  storm,  we  see  the  tolls  they 
yield ;  and  the  able  reviewer  in  the  Quarterly  says  the  public 
have  "  no  great  reason  to  complain."  But  if  the  opinion 
here  advanced  be  true,  that  prospective  events,  as  far  as  they 
can  be  anticipated,  favour  railway  interests,  then  the  import- 
ant question  is  decided  as  to  what  is  now  the  best  property 
to  purchase  for  investment. 

The  profits  from  railway  investments  must  be  progressive, 
unless  commerce  stagnates,  population  ceases  to  increase,  or 
the  travelling  world  stands  still.  None  of  these  events  appear 
likely  to  come  to  pass.  The  new-created  property  earns  its 
own  dividends,  and  receives  no  suspicious  protection  from  the 
state.  And  in  these  respects  happily  differs  from  that  ancient 
property,  at  one  time  deemed  as  durable  as  the  hills,  but  now 
rendered  uncertain  in  value  by  the  determination  of  politicians 
to  remove  from  it  that  protection  which  it  has  enjoyed  for 
ages  past :  again,  it  differs  (and  happily,  too)  from  the  funded 
debt,  whose  dividends  proceed  from  taxation,  wrung  from 
the  hard  earnings  of  the  people.  The  position  of  this  pro- 
perty, in  contrast  with  land  or  government  funds,  will  bear 
consideration,  and  will  not  suftier  by  comparison  with  either, 
especially  when  the  tone  and  temper  of  the  times  is  taken 
into  account. 

A  further  advantage,  therefore,  of  the  railway  system  is 
clearly  seen.  At  present  it  is  acknowledged  to  be  the  great 
social  blessing  of  the  age  in  which  it  has  sprung  up,  as  pro- 
viding by  its  extensive  grasp  of  space  the  means  whereby  the 
widely-separated  families  uj)on  earth  may  occasionally  unite, 
and  receive  and  giv*  assurance  of  miT^nnl  interest  in  each 
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other's  welfare,  so  that  the  icy  chill  of  protracted  separation 
need  be  known  no  more.  But  it  would  appear  this  is  not  alone 
the  pleasing  feature  of  the  railway  system :  for  it  may  now 
be  recognised  as  providing  a  safe  permanent  investment  for 
British  capitalists,  and  as  offering  an  haven  of  safety  where 
the  hard  savings  won  by  the  sons  of  toil,  by  their  patient 
and  enduring  exertions,  may  rest  in  security,  and  yield  to 
them  at  the  same  time  a  reasonable  return. 

I  cordially  rejoice  in  the  increased  and  increasing  interests 
of  the  railway  system,  believing  that  by  its  extension  the 
happiness  of  the  whole  human  race  is  promoted ;  and  it  is 
pleasing  to  reflect  that  this  fresh  blessing,  which  adds  so 
much  to  the  comfort  and  enjoyment  of  individuals,  and  which 
is  mighty  in  breaking  down  geographical  barriers  to  social 
intercourse,  has  had  its  rise,  and  was  nurtured  and  brought 
to  perfection,  by  the  native  energy,  talent,  and  enterprise  of 
Englishmen,  who  have  since  aided  in  spreading  the  system  to 
other  lands,  and  who  seem  unwilling  to  relax  from  their 
labours  until  the  earth's  surface  shall  be  covered  with  these  iron 
bands,  which  happily  tend  to  cement  the  nations  in  friendly 
union,  wrapping  them  together  in  the  lasting  bonds  of  amity 
and  peace. 

I  do  not  desire  to  press  my  private  convictions  on  any^ 
however  conscientiously  they  may  be  entertained;  for  this 
purpose  the  book  has  not  been  written,  and  in  its  pages  no 
opinions  are  expressed.  As  regards  the  views  stated  in  these 
concluding  passages,  the  reader  will,  of  course,  form  his  own 
opinion,  and  accept  or  reject  mine,  as  he  pleases.  In  under- 
taking the  laborious  task  of  compiling  this  work,  my  single 
end  and  aim  has  been  to  place  before  those  who  may  have 
occasion  to  consult  its  pages,  well-digested  statements  and 
accurate  facts,  leaving  the  readers  to  draw  their  own  con- 
clusions, without  any  bias.  And  in  committing  these  pages 
to  the  press,  it  is  my  hopeful  trust  that  my  labour  has  not 
been  expended  in  vain,  but  that  it  may  tend  to  elucidate  the 
complicated  financial  arrangements  of  the  Companies,  and 
may  prove  eflBcacious  in  dispelling  the  thick  darkness  that 
has  gathered  round  the  railway  system,  and  be  useful  in  ex- 
hibiting that  system  in  its  true  and  proper  light. 


Liverpool^  March,  1849. 
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LONDON  AND  NORTH-WESTERN. 


Office  -  -    Euston  Station,  London. 

Chairman       -  -    George  Carr  Gljn,  Esq.,  M.F. 

Secretary    g  -  -    Charles  E.  Stewart,  Esq. 

Registration  Fees,  2«.  6d.    Certificates  for  Shares  converted  into  Stock 
only  are  required  to  accompany  the  Transfer  Deed. 

435  miles  now  open  for  traffic :  — 

Liverpool  and  Manchester  -  -  -  31 

Bolton  and  Leigh     -            -  -  -  10 

Chester  and  Crewe   -           -  -  -  21 

Birmingham  and  Newton     -  -  -  83 

London  and  Birmingham     -  -  -  112^ 

Manchester  and  Birmingham  -  -  31 

Aylesbury    -            -            -  -  -  7 

Macclesfield  Branch  -           -  -  -  10 

Northampton  and  Peterborough  -  -  47^ 

Leamington  and  Coventry    -  -  -  d^ 

Bedford  and  Bletchley          -  -  -  16^ 

Trent  Valley             -            -  -  -  49^ 

Dunstable     -           •           -  -  -  7 


435 
West  London*        ...  -      3 


438 


62  miles  in  course  of  formation,  viz. :  — 

Leamint^ton  Extension         -            -  -  15 

Edge  Hill  and  Huvton          -            -  -  5 

Cliflon  Branch  and  Victoria  Tunnel  -  4 

Ashton  Branch         -            -            -  -  3 

Bugby  and  Stamford            -            -  -  35 

G2 


The  London  and  North-Western  Railway  Company  was 
incorporated  by  an  act  passed  on  the  16th  July,  1846,  by 
which  the  Grand  Junction,  the  London  and  Birmingham, 
and  the  Manchester  and  Birmingham  Railway  Companies 

*  Joint  property  of  the  London  and  No'-th-Weatem  and  the  Great 
Wes^^Arp  Compa^'^N^ 
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were  amalgamated ;  and  the  Board  of  Directors  now  preside 
over,  and  are  responsible  for  the  safe  and  efficient  management 
of>  the  railways  enumerated  in  the  foregoing  table. 


THE  GRAND  JUNCTION. 

The  Company  originally  known  under  this  title  was  in* 
corporated  in  1833^  and  authorised  to  raise  a  capital,  by 
shares,  of  1,040,000/.,  and  to  borrow  346,000i  for  the  con- 
struction of  a  railway  from  Warrington  to  Birmingham ;  and 
the  following  year  it  obtained  power  to  borrow  520,000/., 
and  to  connect  the  line  with  that  of  the  London  and  Bir- 
mingham KaUway  at  Birmingham,  and  to  make  a  branch  to 
Wolverhampton;  and  in  1838  it  obtained  power  to  issue 
shares  for  tne  conversion  of  loans  into  capital. 

By  these  acts  it  obtained  power  to  raise  and  expend 
1,906,000/.,  and  under  them  it  issued  10,400  shares  of  100/., 
10,918  of  50/.,  and  17,624  shares  of  25/.  each. 

In  1835  the  Warrington  and  Newton  Railway  Company  was 
amalgamated  with  the  Grand  Junction  Company.  The  War- 
rington and  Newton  Bailway  Company  had  been  incorporated 
in  1829,  and  by  its  act  of  incorporation,  and  one  passed  in 
the  following  year,  obtained  power  to  raise  a  share  capital  of 
53,000/.,  and  to  borrow  40,000/.— 518  shares  of  100/.  each 
were  issued ;  all  the  calls  were  made  on  these  shares  before 
the  end  of  1831. 

On  the  amalgamation,  518  Grand  Junction  shares  of  100/. 
each  were  created  and  issued  to  the  shareholders  of  the  War- 
rington and  Newton  Company  in  exchange  for  their  former 
shares.  The  number  of  Grand  Junction  shares  of  100/.  each 
was  thus  increased  to  10,918. 

In  1840  the  Chester  and  Crewe  Railway  Company  was 
amalgamated  with  the  Grand  Junction  Railway  Company. 

The  Chester  and  Crewe  Company  had  been  incorporated 
by  an  act  passed  in  1837,  and  authorised  to  raise  250,000/. 
and  to  borrow  83,333/. 

Under  that  act  5000  shares  of  50/.  each  were  issued  ;  45/. 
per  share  had  been  called  upon  them  previously  to  the  amalga- 
mation, and  the  remaining  51.  about  a  month  afterwards.  On 
the  anaalgamation  5000  Grand  Junction  shares  of  25/.  each 
were  created  and  issued  to  *^**  ftliarAlioi/i*»rp  of  t^*^  Chestei 


so 


LONDON  AND  NORTH-WESTERN. 


after  these  transactions,  appear  to  have  consisted  of  128,7 90 A 
shares,  having  the  nominal  value  of  4,823,797/.  lO*.,  on  which 
3,938,258/.  had  been  received. 

Grand  Junction  Railway  Companies*  Stock  at  time  op  Amalga- 
mation   WITH   THE   LlYEBPOOL  AND    MaNCHBSTEB   AND    BoLTON  AND 

.    Leigh  Railway  Companies. 


Number  of 

Value 

Hate. 

Shares. 

of  Sh. 

1833 

10,400 

100 

1835 

518 

100 

1838 

10,918 

50 

1840 

5,000 

25 

1841 

17,624 

25 

1844 

22,033 

12| 

* 

66,493 

Capital  repre- 
sented by 
Shares. 


£ 
1,040,000 
51,800 
545,900 
125,000 
440,600 
275,412^ 


2,478,712^ 


Amount 

received  on 

Shares. 


£ 
1,040,000 
51,800 
545,900 
250,000 
439,278 
272,004 


2,598,982 


Remaining  to 
be  received. 


£ 


1,322 
3,408^ 


Issued  to  the  Warrington  and 
Newton  Proprietary, 

Issued  to  the  Shareholders  of 
the  Chester  and  Crewe  Rail 
way  Comp..  instead  of  an  equal 
Number  of  their  60/.  Shares, 
which  were  fully  paid  up. 


4,730|| 


After  this  amalgamation  two  calls  of  2/.  each  were  made 
upon  the  40/.  shares  of  the  former  Liverpool  and  Manchester 
Company,  and  the  sum  paid  on  the  shares  when  the  Grand 
Junction  became  a  part  of  the  London  and  North- Western 
Railway  Company  was  3,985,416/. 

The  sum  of  277,780/.  had  also  been  subscribed  to  the 
Trent  Valley  Railway. 

And  100,000/.  to  the  Caledonian  Railway. 

Capital  Stock  or  the  Grand  Junction  Railwat  Compant  at  Time 
OF  Amalgamation  with  the  London  and  Bibminqham  and  the 
Manchester  and  Bibmingham  Kailwat  Cobipanies. 


Date. 

Number  of 
Shares. 

Val. 
of 
Sh. 

Capital 

represented  by 

Shares. 

Amount 

received  on 

Shares. 

Remaining 

to  be 

receiTed. 

Former  Shares  of  the  Liver- 
pool and  Manchester  Com- 
pany. 

Issued  to  the  Bolton  and  Leigh 
Shareholders.instead  of  their 
former  Shares,  on  which 
«8S,(n5  had  been  paid. 

These  are  now  comprised  in 
the    Consolidated    Stock  of 
the  London  and  North -Wes- 
tern Company.  , 

1845 

1845 

£ 
66,493 
25,092 

328,^, 

£ 

100 

40 
25 

£ 
2,478,712^ 
1,209,000 

32,810 

£ 
2,598,982 
1,209,000 

82,025 

£ 
4,730* 

m                        m 

91,913^ 

12,090 
24,787 

3,720,522* 

483,600 
619,675 

3,890,007 
95,409 

m                        m 

4,730* 

388,191 
619,675 

128,790^^,. 

4,823,797^ 

3,985,416 

1,012,596* 

*  These  are  now  comprised  in  the  consolidated  stock  of  the  London 
and  North- Western  Railway  Company. 
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The  whole  of  the  borrowing  transactions  of  the  several 
companies  which  were  thus  amalgamated  as  the  Grand 
Junction  Company^  appear  to  have  amounted,  previously  to 
their  final  amalgamation  into  the  London  and  North- Western 
Company,  to  2,857,044/.,  of  which 

£222,650  have  been  obtained  at  3^  per  cent. 
2,097,800  „  „  4 

428,832  „  „  4i      „ 

112,762  „  „  5        „ 

Mortgage  debentures  appear  to  have  been  the  only  securi- 
ties used. 

The  present  outstanding  debt,  on  account  of  this  portion 
of  the  London  and  North- Western,  amounts  to  1,489,850/.; 
of  which  5,900/.  is  due  to  the  Exchequer  Loan  Commis- 
sioners, from  whom  100,000/.  was  borrowed  by  the  Liverpool 
and  Manchester  Kailway  Company,  at  4  per  cent.,  in  1827, 
and  the  last  instalment  on  which  was  due  on  the  23rd  June, 
1847. 

Nearly  the  whole  of  the  outstanding  debt  bears  an  interest 
of  4  per  cent.,  and  the  securities  will  expire,  at  difierent 
periods,  before  June,  1856. 


Act  of  FABiiAicEifT  bbfbbbed  to. 


BoUon  and  Leigh. 

Date  of  Acts. 

Capital 
aixthorUed. 

Loan 
authorised. 

Total. 

6  Geo.  4.  c.  18.       -     - 

£44,000 

- 

£  44,000 

31st  March,  1825. 

9  Geo.  4.  c.  8.         -     - 

25,000 

- 

25,000 

26tli  March,  1828. 

1&2W.4.  c.  11.  -     - 

16,500 

£  25,000 

41,500 

30th  July,  1831. 

6W.4.C.52     -     -     • 

- 

60,000 

60,000 

.  20th  May,  1836. 

85,500 

85,000 

1 70,500 

Liverpool  and  Manchester 

". 

7  Geo.  4.  c.  49  -     -     - 

510,000 

127,500 

637,500 

5th  May,  1826. 

7&8Geo.4.  c.  21.     - 

- 

100,000 

100,000 

12th  April,  1827. 

10  Geo.  4.  c.  35.     -    - 

127,500 

- 

127,500 

14th  May,  1829. 

1W.4.  C.51.    -     -     - 

1  'JQ  37^ 

m                       m 

159,375 

22d  AprU,  1831. 

80 
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after  these  transactions,  appear  to  have  consisted  of  128,790A 
shares,  having  the  nominal  value  of  4,823,797/.  IO5.,  on  which 
3,938,258/.  had  been  received. 

Grand  Junction  Railway  Companies*  Stock  at  time  of  Amalga- 
mation  WITH   the   LiYEBPOOL  AND    MANCHESTER  AND    BoLTON  AND 

.    Leigh  Railway  Companies. 


Date. 

Nnmber  of 
Shares. 

Value 
ofSb. 

Capital  repre- 
sented by 
Shares. 

Amount 

received  on 

Shares. 

Remaining  to 
be  receiveid. 

Issued  to  the  Warrington  and 
Newton  Proprietary, 

Issued  to  the  Shareholders  of 
the  Chester  and  Crewe  Rail- 
way Comp..  instead  of  an  equal 
Number  of  their  60/.  Shares, 
which  were  fully  paid  up. 

1883 
1835 
1838 
1840 
1841 
1844 

10,400 
518 
10,918 
5,000 
17,624 
22,033 

£ 
100 
100 

50 

25 

25 

12J 

* 

£ 
1,040,000 
51,800 
545,900 
125,000 
440,600 
275,412^ 

£ 
1,040,000 
51,800 
545,900 
250,000 
439,278 
272,004 

£ 

1,322 
3,408^ 

66,493 

2,478,712^ 

2,598,982 

4,730i 

After  this  amalgamation  two  calls  of  2/.  each  were  made 
upon  the  40/.  shares  of  the  former  Liverpool  and  Manchester 
Company,  and  the  sum  paid  on  the  shares  when  the  Grand 
Junction  became  a  part  of  the  London  and  North- Western 
Railway  Company  was  3,985,416/. 

The  sum  of  277,780/.  had  also  been  subscribed  to  the 
Trent  Valley  Railway. 

And  100,000/.  to  the  Caledonian  Railway. 

Capital  Stock  op  the  Grand  Junction  Railway  Company  at  Time 
OF  Amalgamation  with  the  London  and  Birmingham  and  the 
Manchester  and  Birbongham  Railway  Companies. 


Date. 

Number  of 
Shares. 

Val. 

of 

Sii. 

CapiUl 

represented  by 

Shares. 

Amount 

received  on 

Shares. 

Remaining 

to  be 

received. 

Former  Shares  of  the  Liver- 
pool and  Manchester  Com- 
pany. 

Issued  to  the  Bolton  and  Leigh 
Sharebolder8,instead  of  their 
former  Shares,  on  wiiich 
£82,025  had  been  paid. 

These  are  now  comprised  in 
the   Consolidated    Stoclw  of 
the  London  and  North -Wes- 
tern Company.  . 

1845 

1845 

£ 
66,493 
25,092 

£ 

100 

40 
25 

£ 
2,478,712^ 
1,209,000 

32,810 

£ 
2,598,982 
1,209,000 

82,025 

£ 
4,7301 

m                        m 
m                        m 

91,913^ 

12,090 
24,787 

3,720,522i 

483,600 
619,675 

3,890,007 
95,409 

4,730i 

388,191 
619,675 

1 28,790 Jj 

4,823,797^ 

3,985,416 

1,012,596^ 

*  These  are  now  comprised  in  the  consolidated  sto^k  of  the  London 
and  North-Westem  Railway  Company. 


GRAND  JUNCTION. 
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The  whole  of  the  borrowing  transactions  of  the  several 
companies  which  were  thus  amalgamated  as  the  Grand 
Junction  Company,  appear  to  have  amounted,  previously  to 
their  final  amalgamation  into  the  London  and  North- Western 
Company,  to  2,857,0447.,  of  which 

:S222,650  have  been  obtained  at  3|  per  cent. 
2,097,800  „  „  4 

428,832  „  „  4i      „ 

112,762  „  „  5        „ 

Mortgage  debentures  appear  to  have  been  the  only  securi- 
ties used. 

The  present  outstanding  debt,  on  account  of  this  portion 
of  the  London  and  North- Western,  amounts  to  1,489,850/.; 
of  which  5,900/.  is  due  to  the  Exchequer  Loan  Commis- 
sioners, from  whom  100,000/.  was  borrowed  by  the  Liverpool 
and  Manchester  Railway  Company,  at  4  per  cent.,  in  1827, 
and  the  last  instalment  on  which  was  due  on  the  23rd  June, 
1847. 

Nearly  the  whole  of  the  outstanding  debt  bears  an  interest 
of  4  per  cent.,  and  the  securities  will  expire,  at  different 
periods,  before  June,  1856. 


Act  of  Pakt.tamewt  befbbred  to. 


BoUan  and  Leigh. 

Date  of  AcU. 

CaplUl 
authorised. 

Loan 
authorised. 

ToUl. 

6Geo.4.  c.  18.       -     - 

£44,000 

• 

£44,000 

3l8t  March,  1825. 

9  Geo.  4.  c.  8.         -     - 

25,000 

- 

25,000 

26th  March,  1828. 

1&2W.4.  c.  11.  -     - 

16,500 

£  25,000 

41,500 

30th  July,  1831. 

6W.4.C.52     -     -     • 

- 

60,000 

60,000 

.   20th  May,  1836. 

85,500 

85,000 

170,500 

Liverpool  and  Manchester 

• 

7  Geo.  4.  c.  49  -     -     - 

510,000 

127,500 

637,500 

5th  May,  1826. 

7&8Geo.4.  c.  21.     - 

- 

100,000 

100,000 

12th  April,  1827. 

10  Geo.  4.  c.  35.     -    - 

127,500 

- 

127,500 

14th  May,  1829. 

1W.4.  C.51.    -     .     -          'JQ3'''? 

1^^9,375 

22d  April,  183K 

LONDON  AND 
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THE  LONDON  AND  BIRMINGHAM. 

This  Company  was  incorporated  by  an  act  passed  in 
1833,  and  by  that  act  was  authorised  to  raise  a  share  capital 
of  2,500,0001,  and  to  borrow  835,000/. 

In  1835  it  obtained  power  to  increase  its  borrowing  trans- 
actions by  165,0007.,  and  in  1837  by  1,000,000/.;  and  in 
1839  it  obtained  power  to  increase  its  share  capital  1,000,000/. 

Under  these  acts  it  obtained  power  to  raise  and  expend, 
by  shares  and  loans,  5,500,000/. ;  and  as  the  first  act,  like 
that  of  the  Great  Western,  conferred  power  to  borrow  on  the 
security  of  future  calls  when  half  the  capital  was  paid  up, 
it  would  ajppear  that  of  that  sum  3^750,000/,  i^ight  be  bor- 
rowed. 

In  1843  the  purchase  of  the  Warwick  and  LeamingioH 
Railway  by  the  London  and  Birmingham  Railway  was  con- 
firmed ;  and  the  Company  received  power  to  raise  an  addi- 
tional capital  of  673,000/.  under  that  act,  and  also  to  raise 
130,000/.  by  shares,  and  to  borrow  43,000/.  under  the  act  of 
the  preceding  session  by  which  the  construction  of  the  War- 
wick and  Leamington  Railway  had  been  sanctioned.  In 
1843  the  London  and  Birmingham  Company  obtained  power 
to  construct  a  branch  railway  from  Northampton  to  Peter- 
borough, and  to  raise  an  additional  capital  of  500,000/.,  and 
to  borrow  163,000/.  for  the  purpose. 

Under  the  three  last-mentioned  acts  it  received  power  to 
raise  a  share  capital  of  1,303,000/.,  and  to  borrow  206,000/., 
or  to  expend  1,509,000/. 

This  Company  received  power  to  subscribe  100,000/.  to- 
wards the  Lancaster  and  Carlisle  Railway,  1,000,000/.  towards 
the  Chester  and  Holyhead  Railway,  and  277,780/.  towards 
the  Trent  Valley  Railway, — under  the  acts  by  which  the 
respective  Companies  were  incorporated, — and  to  raise 
money  for  the  purpose  by  the  issue  of  shares,  or  by  mort- 
gage. For  the  purposes  of  these  subscriptions  it  obtained 
power  to  raise  1,377,780/. 

Under  all  the  acts  above  mentioned,  the  London  and 
Birmingham  Railway  Company  received  power  to  raise  and 
expend  8,386,780/. 
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Under  the  Incorporation  Act  of  this  Company,  25,000 
shares  of  100/.  each,  and  under  the  subsequent  acts  74,218 
shares  of  32/.  each,  80,000  of  25/.  each,  and  68,750  shares  of 
20/.  each  have  been  issued,  of  which  those  last  mentioned 
were  created  to  effect  the  subscriptions  to  other  Companies. 

On  the  first  description  of  shares  on  31,250  of  the  32/. 
shares,  and  on  25,000  of  the  25/.  shares,  all  the  calls  had  been 
made  previously  to  the  amalgamation  of  this  Company  in  the 
London  and  North- Western  Company.  On  the  remaining 
42,968  shares  of  32/.,  calls  to  the  amount  of  32/.  per  share 
had  been  made ;  but  the  last  call,  for  8/.  per  share,  had  only 
just  occurred;  and  on  the  55,000  shares  of  25/.,  and  on  the 
20/.  shares,  onl^  2/.  per  share  had  been  called. 

At  the  period  of  the  amalgamation  the  London  and  Bir- 
mingham Bailway  Company  had  issued  247,968  shares,  re- 
presenting a  capital  of  8,249,976/.,  on  which  5,747,476/.  had 
been  called,  and  5,403,750/.  had  been  received. 

Capital  Stock  of  the  London  and  Birmingham  Railway  Cobipant 
AT  Time  of  Amalgamation  with  the  Gband  Junction  and  Man- 
chester AND  Birmingham  Railway  Companies. 


Date. 

Number 

of 
Shares. 

Val. 

of 

Shs. 

100 
25 
32 
32 

25 
20 

Capital 
represented 
by  Shares. 

Amount 

receiTed  on 

Shares. 

Amount 
remaining  to 
be  receif  ed. 

1833 
1837 
1839 
1841 

1843 
1845 

25,000 
25,000 
31,250 
42,968 

2,500,000 

625,000 

1,000,000 

1,374,976 

2,500,000 

625,000 

1,000,000 

1,031,250 

1,265,000 
1,237,500 

These  are  now  com- 
prised in  the  consolld. 
stock  k>f  the   London 
and    North     Western 
Railway  Company. 

124,218 

55,000 
68,750 

5,499,976 

1,375,000 
1,375,000 

5,156,250 

110,000 
137,500 

247,968 

8,249,976 

5,403,750 

2,502,500 

The  borrowing  transactions  of  this  Company  commenced 
in  1836,  and  since  that  period  have  extended,  including  loans 
paid  off,  to  about  7,500,000/.  The  money  has  been  obtained, 
principally  on  mortgage  debentures,  at  rates  of  interest  vary- 
ing from  3^  to  4^  per  cent. ;  but,  during  1838,  1839,  and 
1840,  loan  notes  were  issued  to  the  amount  of  836,400/., 
bearing  an  interest  of  5  per  cent. 

All  these  notes  have  been  paid  off, — the  last  at  the  com- 
mencement of  the  present  year. 


LONDON  AND  BIBMINGHAM. 
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The  debt  transferred  by  the  London  and  Birmingham 
Company  to  the  United  Company  appears  to  have  amounted 
to  3,488,400t,  of  which  1,240,500/.  was  obtained,  during 
1844  and  1845,  on  debentures,  for  periods  of  from  four  to 
ten  years,  at  3^  per  cent.,  and  the  greater  part  of  the  re- 
mainder at  4  per  cent. 

The  amount  actually  received  upon  the  shares,  previously 
to  amalgamation,  being  5,403,7502.,  and  by  loans  3,488,400/., 
it  would  appear  that  this  Company  had  raised  8,892,150/.,  or 
exceeded  its  powets — assuming  them  to  be  limited,  as  above 
stated,  to  8,386,780/.— by  505,370/.  But  the  Company 
state,  in  explanation,  that,  being  authorised  to  purchase  the 
Trent  Valley  Railway,  they  had  purchased  that  undertaking ; 
and  that  the  power  which  the  Trent  Yalley  Company  had  to 
borrow — to  the  extent  of  594,746/. — was  transferred  to 
them  by  this  purchase. 

Acts  of  Fabuament  bbfebbed  to. 


Date  of  Acts. 

Capital 
authorised. 

Loan 
authorised. 

Total. 

£ 

£ 

£ 

SWill.  4.  C.  36.      -     - 

2,500,000 

835,000 

3,335,000 

6th  May,  1833. 

5  &  6  WUl.  4.  c.  56.    - 

m                   m 

165,000 

165,000 

3d  July,  1835. 

1  Vict.  c.  64.     -    -     - 

- 

1,000,000 

1,000,000 

30th  June,  1837. 

2  Vict.  c.  39.    -     -     - 

1,000,000 

- 

1,000,000 

14th  June,  1839. 

5  Vict.  c.  81.    -     -     - 

130,000 

43,000 

173,000 

18  th  June,  1842. 

6  &  7  Vict.  c.  3.     -     - 

673,000 

- 

673,000 

6  &  7  Vict.  c.  64.  -     - 

500,000 

163,000 

663,000 

4th  July,  1843. 

^Lanouter  ' 

•r    ' 

and  Preston, 
L.  andB.em-  > 

7  Vict.  c.  37.    -    -     - 

^                          m 

m                      m 

100,000 

powered  to   [ 

6  th  June,  1844. 

nib«cribe.   . 

Chester   and" 

Holyhead, 
L>andB.eni*  > 

7  &  8  Vict.  c.  65.  -    - 

m                        m 

- 

1,000,000 

powered  to 
sobscribe.   . 

4th  July,  1844. 

Ragbjr  to    ' 

Stafford, 
L.andB.em-V 

8&9  Vict.  c.  112.      - 

- 

m                      m 

277,780 

powered  to 

21st  July,  1845. 

subscribe.  . 

8,386,780 

D   2 


|[mAKCHEST£B  and  BISMINGHAIC. 
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Capital  Stock  of  thb  Manchester  and  Bibmingham  Railway 
Company  at  Time  of  Amalgaication  with  the  Grand  Junction 
AND  London  and  Birmingham  Railway  Companies. 


Date. 

Number 

of 
Shares. 

Value  of  Shares. 

CaplUl 

represented  by 

Shares. 

Amount 

received  in 

Shares. 

Amount 
remaioing  to 
be  received. 

1837 

1844 
1845 
1845 

30,000 

30,000 
60,000 
70,000 

Issued  at  :^0, 
but  reduced 
to:e40. 
A  £10 
B  :£10 
C  £10 

1,200,000 

300,000 
600,000 
700,000 

£ 
1,200,000 

150,000 

300,000 

70,000 

£ 

150,000 
300,000 
630,000 

190,000 

2,800,000 

1,720,000 

1,080,000 

Of  the  debts  contracted  by  the  Manchester  and  Birming- 
ham Railway  Company^  oST^dGG/.  135.  \d.  is  still  outstand- 
ing, of  which 

£80,850    0  0  bears  an  interest  of  Z\  per  cent. 

£80,567     0  5  „  4  „ 

£197,053  13  4  „  4^       „ 

and  £229,095  19  4  „  5         „ 

It  is  stated  that  the  whole  is  to  be  paid  off  by  Dec.  1851. 

Of  the  175,000/.  authorised  by  the  Act  of  Incorporation 
of  the  Manchester  South  Junction  and  Altrincham  Bailway 
Company  to  be  subscribed  to  that  Company,  64,981/.  175.  *ld. 
was  contributed. 

And  of  the  277,780/.  authorised  to  be  subscribed  to  the 
Trent  Valley  Company  by  the  Act  of  Incorporation  of  that 
Company,  l?4.64-^<     4.*,  2/^.  was  co^^tributed. 
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AMALGtJkMJkXED  COMPANIES. 
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Acts  of  Fasijamsnt  kbfebkbd  to. 


Date  of  Acts. 


Manch.  So. 
Junction  and 
Altrlncham. 
Manch.  and 
Birm.  autho- 
rised to  sub- 
■ciibe. 
Stafford      to' 

Dgbr. 
Manch.    and 
BIrm.  autho> 
rised  to  sub- 
icribe. 


1  Vict.  c.  69.    -    - 
3d  June,  1837. 

2&3  Vict.c.69. 
4th  Jul  J,  1839. 

rVict.  c.  17. 
lOth  May,  1844. 

8  &  9  Vict.  c.  108. 
21st  July,  1845. 

9  &  10  Vict.  c.  80. 
26th  June,  1846. 

r8&9Vict.  clll. 
I     21st  July,  1845. 


Capital 
anthoriMd. 


£ 
2,100,000 


Loan 
authorifed. 


£ 
700,000 


{ 


8&9Vict.  c.  112. 
2l8t  July,  1845. 


Total. 


£ 
2,800,000 


175,000 


277,780 


3,252,780 


LONDON  AND  NORTH-WESTERN. 

Capital  Stock  of  thb  London  and  North- Westbbn  Railway 

Company. 


Number 

Value 

Capital              Amount 

Amount 

Date.          of 

of 

represented  by 

received  by 

remaining  to 



Shares. 

Shrs. 
£ 

Share*. 

Shares. 

be  received. 

■ 

£ 

.£ 

£ 

r  Grand     Junction 

3,720,522^ 

3,890,007 

4,730i 

3  Shares  called  up 
land    included    in 
CConsoiid.  Stock, 
r  Nomina]  increase 

964,762^ 

- 

■•                        m 

3  made  iu  favour  of 
1  Grand  Junction 
C  Proprietary. 

4,685,285 

3,890,007 

4,730^ 

5,499,976 

5,499,976 

**                  • 

C  London  and  Bir. 
I     mingham. 

fToUl  CoDsolida. 
I     ted  Stock. 

10,185,261 

9,389,983 

12,090 

40 

483,600 

96,720 

386,880 

?  Former  Grand 
C  Junction  Shares. 

24,787 

25 

619,675 

123,935 

485,740 

55,000 

25 

1,375,000 

110,000 

1,265,000 

"%  Former  London 
>and  Birmingham 
3  Shares. 

68,750 

20 

1,375,000 

137,500 

1,237,500 

30,000 

40 

1,200,000 

1,200,000 

- 

■^ 

30,000 
60,000 

10a 
10b 

300,000 
600,000 

150,000 
300,000 

150,000 
300,000 

Former  Manches- 
•'ter  and  Birming- 
ham Shares. 

70,000   10  c 

700,000 

70,000 

630,000 

J 

1846 

1 

168,380 

25 

4,209,500 

336,760 

3,862,740 

519,007 

21,048,036 

11,914,898 

8,322,590^ 

40  LONDON  AND  NORTH-WESTERN. 

By  the  Act  of  Parliament  9  &  10  Vict.  c.  204.,  amalga- 
mating these  three  large  Companies,  the  capital  of  the  new 
Company  was  declared  to  be  17,242,310/.,  and  a  power  to 
borrow  one-third  of  that  sum  was  also  obtained. 

The  proprietary  of  the  Grand  Junction  Company  were 

considered  to  contribute         ....  :g5,788,560 

Of  the  London  and  Birmingham  Company         -  -     8,6^3,750 

;    And  of  the  Manchester  and  Birmingham  Company         -    2,800,000 

By  this  arrangement  an  addition  of  964,762/.  10^.  was 
made  to  the  existing  capital  of  the  Grand  Junction  Company, 
and  the  stock  into  which  the  paid-up  shares  of  that  Company 
was  consolidated  received  a  nominal  addition  to  that  amount. 
The  share  capital  of  the  Manchester  and  Birmingham  Com- 
pany was  correctly  stated,  but  that  of  the.  London  and  Birming- 
ham Company  was  represented  to  an  amount  rather  larger  than 
it  had  previously  received  authority  to  raise  by  shares  and 
loans,  and  the  power  to  raise  money  was  therefore  increased  by 
one-third  of  the  declared  capital  of  that  Company.  A  similar 
effect  has  been  produced  with  respect  to  the  Grand  Junction 
Capital;  but  the  Amalgamation  Act  of  1845  has  rendered 
the  power  of  that  Company  so  obscure,  that  it  is  impossible 
to  define  the  extent  to  which  additional  power  has  been  con- 
ferred by  the  Amalgamation  Act  of  1846. 

The  capital  of  the  new  Company  is,  however,  very  nearly 
equal  to  the  total  sum  which  the  several  Companies  amalga- 
mated in  it  have  received  authority  to  raise  by  shares  and 
loans  together  for  specific  purposes ;  and  the  power  to  borrow 
one-third, — a  sum  nearly  amounting  to  5,700,000/.,  may  be 
considered  to  have  been  conferred  without  any  defined  appro- 
priation. 

It  appears  to  be  provided  by  the  act,  that  those  shares  of 
the  London  and  Birmingham  and  of  the  Grand  Junction 
Companies,  which  were  not  fully  paid  up  at  the  time  of 
amalgamation,  shall  be  entitled  to  a  deduction  of  51  per  cent, 
per  annum  on  the  amount  remaining  unpaid.  The  holders 
of  the  20/.  shares  issued  by  the  London  and  Birmingham 
Company  in  1845,  in  which  only  a  deposit  of  2/.  has  been 
paid,  would  thus,  on  the  declaration  of  a  dividend  at  the  rate 
of  10/.  per  cent,  per  annum,  receive  10  per  cent,  on  20/.,  less 
5  per  cent,  on  18/.,  the  amount  remaining  unpaid ;  or  it  may 
be  thus  stated, — they  would  receive  10  per  cent,  on  2/.,  and 
5  per  cent,  on  18/.  There  are  other  shares  of  the  amalga- 
nated  Coi^pany  under  similar  circumstancep  * 

^  Manc^este^  o"d  p««~nin^ha"^  C  qua- 
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By  the  terms  on  which  the  proprietary  of  the  Manchester 
and  Birmingham  have  been  amal^unated  in  the  London  and 
North-Westem  Company,  they  received  a  dividend  of  8  per 
cent,  on  a  capital  of  1,440,000/.  for  the  half-year  ending  31st 
July,  1846,  and  of  9  per  cent,  on  the  paid-up  capital  for  the 
half-year  ending  Ist  Feb.  1847,  and  they  are  guaranteed  a 
similar  dividend  on  their  pdd-up  capital,  but  not  exceediug 
2,100,000/.  for  the  next  half-year,  and  after  that  period  they 
will  receive  an  equal  division  of  profits. 

During  the  session  in  which  the  act  amalgamating  these 
three  large  Companies  was  passed,  each  Company  obtained 
several  additional  powers  by  other  acts  of  Parliament,  which 
powers  were  transferred  to  the  united  Company. 

The  London  and  Birmingham  Kailway  Company  had  ob- 
tained acts  for  the  following  purposes :  — 

9  &  19  Vict.  c.  67.,  for  making  a  Railway  from  Rugby  to 

Stamford,  with  power  to  raise  600,000/.  in  mortgage. 
9  &  10  Vict,  c  152.,  for  enlarging  the   London  Stations, 

with  power  to  borrow  160,000/. 
9  &  10  Vict,  c  248.,  for  extending  the  Line  at  Leamington, 

&c.,  with  power  to  nuse  85,000/.  in  mortgage. 
9  &  10  Vict.  c.  309,  for  making  the  Weedon  and  Northamp- 
ton Branch,  with  power  to  borrow  125,000^ 
9  &  10  Vict,  c  331,  for  making  the  Coventry  and  Nuneaton 

Branch,  with  power  to  borrow  270,000i 
9  &  10  Vict,  c  359.,  for  the  extension  to  Navigation  Street, 

Birmingham,  with  power  to  borrow  250,000/, ;  and — 
9  &  10  Vict.  c.  369.,  for  the  extension  of  the  West  London 

Railway  to  the  Thames. 

In  the  same  session  of  1846,  powers  were  conferred  on  the 
London  and  Birmingham  Railway  Company  by  the  following 
acts  of  other  Companies:  by  the — 
9  &  10  Vict.  c.  82.,  for  making  the  Oxford  and  Bletchley 

Junction  Railway. 
9  &  10  Vict.  c.  233.,   for  making  the   Buckingham    and 

Brackley  Junction  Railway  ;  and  the — 
9  &  10  Vict.  c.  368.,  for  making  the  Rugby  and  Leamington 

Railway. 

Those  railways,  though  in  the  hands  of  Companies  nomi- 
naUy  independent,  were  authorised  to  be  constructed  by  the 
London  and  Birmingham  Railway  Company,  and  when  com* 
pleted,  to  be  leased  to  that  Company  in  perpetuity  at  a  cer- 
tain rent,  with  power  for  that  Company  to  buy  in  that  rent. 
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and  to  raise  capital  for  providing  the  locomotive  stock,  and 

completing  the  purchase  of  the  railway. 

By  the  9  o^  10  Vict.  c«  328.  the  London  and  Birmingham 

Railway  Company  was  empowered  to  subscribe  2779500/. 

to  the  Birmingham,  Wolverhampton,   and  Stour  Valley 

Kailway,  and  to  raise  the  amount  by  way  of  loan ;  and  by 

the— 
9  &  10  Vict.  c.  244.,  to  guarantee  a  dividend  of  47.  per  share 

on  the  capital  of  the  Birmingham  Canal  Company. 
By  the  9  &  10  Vict.  c.  182.,  the  Aylesbury  BaUway  was 

vested  in  the  London  and  Birmingham  Railway  Company. 

The  Grand  Junction  Railway  Company  obtained  the  fol- 
lowing acts :  — 

9  &  10  Vict  c.  193.,  and  9  &  10  Vict.  c.  261.,  to  make  seve- 
ral branch  railways,  and  by  the  former  act  to  raise  180,000/., 
and  by  the  latter  1,150,000/.  as  share  capital. 

By  acts  of  other  Companies  (9  &  10  Vict.  c.  300.)  they 
were  empowered  to  subscribe  187,500/.  to  the  South  Staf- 
fordshire Junctional  Railway,  and  (9  &  10  Vict.  c.  322.) 
20,000/.  to  the  Birmingham,  Lichfield,  and  Manchester  Rail- 
way, with  power  in  both  cases  to  raise  the  amount  by  the 
creation  of  new  shares. 

The  9  &  10  Vict,  c  231.  authorised  the  sale  of  the  North 
Union  Railway  to  the  Manchester  and  Leeds  Railway  and 
Grand  Junction  Railway  Companies,  jointly ;  and  distinct  por- 
tions of  the  line  of  the  North  Union  Railway  were,  by  the 
immediate  effect  of  that  act,  placed  under  the  management 
of  each  of  those  two  Companies. 

And  the  Manchester  and  Birmingham  obtained  the  follow- 
ing powers: — 

By  9  &  10  Vict.  c.  192.  to  subscribe  190,000/.  to  the 
Manchester,  Buxton,  Matlock,  and  Midlands  Junction  Rail- 
way, and  to  raise  the  amount  by  the  creation  of  shares ;  and 
by  three  other  acts  (9  &  10  Vict.  c.  322,  323,  324.)  to  sub- 
scribe to  the  undertakings  of  the  Shropshire  Union  Railway 
and  Canal  Company ;  but  no  power  was  given  to  the  Man- 
chester and  Birmingham  Company  by  these  acts  of  raising 
money  for  the  purpose  of  the  subscription. 

By  these  acts  of  Parliament  the  London  and  North- 
Western  Railway  Company  has  been  enabled  to  increase  its 
capital  by  an  amount  not  strictly  defined,  and  to  subscribe 
towards  and  purchase  various  undertakings ;  and  under  them 
it  h9^  ittpnfid  i^S,382  sharps  o^    )5'   PAch.  repr^^sentin^  a 
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capital  of  4^2099550JL ;  and  it  has  purchased  the  Aylesbury 
Railway  for  50^000/.,  and  taken  its  liabilities^  amounting  to 
about  10,0002.  It  has  agreed  to  take  a  lease  of  the  Birming- 
ham,  Wolverhampton,  and  Stour  Valley  Railway,  at  a  rent 
equal  to  two-thirds  of  the  London  and  North- Western  divi- 
dend upon  a  capital  of  760,0002!. ;  and  it  has  purchased  the 
claim  of  the  Dunstable  Railway  Company  to  a  rent  of  4  per 
cent.,  and  a  moiety  of  profits  for  2959/. 

The  London  and  North- Western,  as  it  now  exists,  has  a 
capital  of  21,048,036/.,  of  which  10,185,261/.  has  been  con- 
soUdated  into  stock,  and  the  remainder,  or  10,862,775/.,  is 
represented  by  519,007  shares,  on  which  2,524,915/.  has  been 
paid. 

Its  outstanding  loans  amount  to  6,146,93621 

It  possesses  exclusively  the  railroad  communication  between 
London,  Birmingham,  Liverpool,  and  Manchester ;  and  many 
of  the  Inranches  which  it  possesses  from  these  principal  lines 
are  of  considerable  length  and  importance,  as  the  North- 
ampton and  Peterborough,  and  the  Rugby  and  Stamford 
Railways.  The  Trent  Valley  Railway  Company  has  become 
its  property,  having  been  purchased  by  the  London  and  Bir- 
mii^gham  Company  previously  to  the  amalgamation. 

It  divides  the  management  of  the  North  Union  with  the 
Manchester  and  Leeds. 

It  holds  half  the  capital  of  the  line  from  Lancaster  to 
Carlisle* 

The  line  from  Crewe  to  Chester  having  been  purchased 
by  the  Grand  Junction,  and  the  London  and  Birmingham 
having  subscribed  nearly  half  the  capital  for  the  line  from 
Chester  to  Holyhead,  that  communication  is  also  under  the 
control  of  the  London  and  North- Western ;  and,  through  the 
former  Grand  Junction  Company,  it  has  an  interest  to  the 
amount  of  100,000/.  in  the  Caledonian  Railway,  and  a  pro- 
portionate influence  in  the  Company  to  which  it  belongs,  which 
Company  has  itself  a  powerful  influence  in  the  management 
of  other  railways  in  the  north* 

The  Directors,  in  their  report  to  the  half-yearly  meeting 
on  the  13th  August,  1847,  stated  that  the  result  of  the 
Company's  application  to  Parliament  in  the  last  session 
(10  &  11  Vict)  for  new  lines,  or  branches,  may  be  briefly 
enumerated  as  follows :  — 
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In  the  Southern  Division* 

1.  A  branch  from  Watford  to  St.  Alban's,  Luton,  and 
Dunstable. 

2.  A  branch  from  Bletchley  to  Newport  Pagnel,  Olney, 
and  Wellmgborough. 

3.  A  branch  from  the  Trent  Valley  Line  at  Atherstone  to 
Whitacre. 

4.  A  branch  from  Kenilworth  to  Berkswell,  with  power 
to  make  an  additional  line  of  way  from  Coventry  to  Lea- 
mington. 

The  capital  required  for  these  undertakings  is  1,422,000/. 

In  the  Northern  Division. 

1.  Wolverhampton  and  Porto  Bello  branch. 

2.  Deviation  of  the  Birmingham  and  Lichfield  Line. 

3.  Improving  and  extending  the  Lime  Street  Station  and 
the  Crewe  Station. 

4.  A  short  branch  to  connect  the  Huyton  and  Warrington 
Bail  way  with  the  St  Helen's  and  Garston  Bailway. 

The  total  capital  authorised  to  be  raised  for  these  latter 
undertakings  is  501,000/. 

Acts  were  also  obtained  for  the  extension  of  the  Bucking- 
ham Railway  to  Banbury. 

For  the  lease  of  the  Shropshire  Union  undertaking  to  this 
Company. 

For  the  amalgamation  of  the  Huddersfield  and  Manchester 
Bailway  and  Canal  Company  and  the  Leeds  and  Dewsbury 
Company  with  this  Company. 

For  enabling  this  Company  to  grant  shares  in  the  capital 
required  for  the  Coventry  and  Nuneaton  Branch  to  certain 
parties  connected  with  that  line. 

For  enabling  this  Company  or  the  Llidland  Company  to 
purchase  the  Nuneaton  and  Leicester  Line. 

For  enabling  this  Company  to  purchase  the  Birmingham, 
Wolverhampton,  aud  Stour  Valley  Railway. 

The  London  and  Birmingham  25/.  shares,  created  on  the 
11th  August,  1843,  will  be  entitled  (in  conformity  with  the 
arrangement  then  agreed  to)  to  dividend  for  the  half  year  to 
the  30th  June  last,  subject  to  the  deduction  of  interest  as 
usual  on  the  calls  not  paid. 

The  proprietors,  by  their  resolution  of  th^    ^th  August, 

U^,  '•ivafA/l  pf(K».lr  to  ^^'^  #»Tte"*  '^^  i,f5^*^  <An7    .,.     ^o  TllnffA<1 
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in  25L  shares:  of  this  amount  about  15^000  quarter  shares 
rem^  unappropriated. 

The  above  residue  of  25L  shares,  estimated  at  the  present 
market  price  of  the  last  new  quarters,  would  yield  upwards 
of  ISOyOOOil  premium;  and  the  Directors  propose  to  apply 
the  amount  to  be  derived  from  this  source  as  a  Reserve  Fund 
for  that  purpose. 

In  the  session  of  1848,  the  following  act  was  obtained: — 
XfOndon  and  North- Western  Railway  Branches  Act.  Ad* 
ditional  capital,  34,0002.;  loans,  11,000/. 

At  the  half-yearly  meeting,  held  on  the  1 1th  August,  1848, 
it  was  resolved :  — 

**  That  in  pursuance  of  the  powers  of  the  act  by  which 
this  Company  is  incorporated,  and  of  any  other  act  enabling 
them  in  tnat  behalf,  and  subject  to  the  provisions  of  such  acts, 
it  is  hereby  direct^,  that  all  the  undermentioned  shares  in 
the  capital  of  this  Company,  created  under  the  powers  of  the 
act  incorporating  this  Company,  and  the  whole  money  sub- 
scribed in  respect  of  which  (amounting  to  64,900/.)  has  been 
called  for  and  paid,  be  now  consolidated  into  a  general  capital 
stock,  to  be  added  to  the  existing  general  stock  of  this  Com- 
pany, and  designated  as  ^  The  Consolidated  London  and 
North- Western  Railway  Stock ; '  and  that  the  stock  hereby 
created  be  regbtercd  in  the  names  of  the  several  existing 
proprietors  of  the  undermentioned  shares,  in  the  proportion 
of  40/.  consolidated  stock  for  every  40/.  share;  and  20/.  con- 
solidated stock  for  every  20/.  share ;  the  shares  to  be  so  con- 
solidated into  stock  being  the  following :  — 

1,059  20/.  shares  of  the  late  London  and  Birmingham  Kailwaj  -  £21,180 
1,093  40/.  shares  of  the  late  Grand  Junction  Railway  -  -    43,720 

£64,900" 
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Statement  of  Directors,  2Sth  Oct  1848. 

The  erroneous  statements  and  calculations  which  have 
recently  appeared  in  some  of  the  public  journals,  in  relation 
to  the  present  and  prospective  financial  position  of  the  London 
and  North-Westem  Kailway  Company,  have  induced  the 
Directors  without  delay  to  place  in  the  hands  of  each  of  the 
proprietors  a  detailed  account  of  the  engagements  and  lia- 
bilities of  the  concern. 

It  will  be  in  the  recollection  of  the  proprietors,  that,  at 
the  last  half-yearly  meeting,  they  were  assured  by  the  Directors 
that  a  careful  revision  of  all  existing  engagements  should  be 
made,  and  that  no  new  responsibiuties  would  be  incurred 
without  the  previous  knowledge  and  approval  of  the  share- 
holders. This  promise  has  been  fulfilled,  and  the  Directors 
are  now  enabled  to  estimate  with  more  accuracy  than  at  any 
former  period,  the  total  cost  necessary  to  complete  the  various 
works  in  which  the  Company  are  pecuniarily  interested. 

The  expenditure  and  liabilities  of  the  undertaking  may  be 
conveniently  classed  under  the  following  heads :  — 

1.  Main  line  and  branches  producing  revenue. 

2.  Branch  lines  in  course  of  construction,  but  not  yet  pro* 
ducing  revenue. 

3.  Subsidiary  lines,  in  which  the  Company  have  an  interest, 
by  subscription,  contribution,  or  guarantee. 

4.  Lines  for  which  powers  have  been  obtained,  but  which 
have  not  been  commenced. 

5.  Summary  of  capital  to  be  provided  by  the  London  and 
North-Westem  Company. 
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No.  2. 

Bbakch  Lines  in  thb  Coubsb  or  Fobmation  but  not  tet 

pBODUciNa  Rbvenue. 


Miles. 

)  Expenditure. 

Total 
to  30tb  June. 

Estimated 
Amount  re- 
quired  to  com- 
plete Works  of 

Roads  and 

Station*,  dating 

from  1st  July 

last. 

Total. 

Leamington      Extension 
and  Coventry  and  Rug-  ■ 
by  Stations  enlargement  J 

Rugby  and  Leamington    - 

Grand   Junction    Section, 
viz. — 
Edge  Hill  and  Huyton  - 

Liverpool,  Manchester,  and 
Crewe  Stations     -     -     - 

Clifton  Branch    \ 

Victoria  Tunnel  J 

Ashton  Branch  -     -    -     - 

Birmingham    Station    and- 

15 

5 

4 
3 

£ 
-    314,920 

^    435,193 

95,842 

231,192 

400,204 

3,978 

£ 
150,000* 

365,000 

16,978 

50,000t 
218,918 
36,000 

£ 
464,920 

800,193 

112,820 

281,192 

619,122 

39,978 

CXliCllolUIl      ■        ■        —        «        — 

Rugby  and  Stamford  -     - 
Macclesfield  Tunnel     -    - 

35 

Total 

62 

1,481,329 

836,896 

2,318,225 

*  Calculated  for  a  single  line  only. 

f  Estimated  on  the  assumption  that  the  station  will  be  made  in  con- 
junction with  other  companies. 
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No.  3. 

SuBSiDiART  Lines,  in  which  the  Company  are  interested  bt 
Subscription,  Contribution,  or  Guarantee. 


Nam*. 


Lancaster  and  Carlisle  • 

Caledonian       .       .  . 

Buckinghamshire     - 

Coventry  and  Nuneaton  • 

Huddersfield.  Manchester, 
Leeds  and  Dewsburj    - 

Preston  and  Wyre    • 
North  Union    ... 


Shropshire  Union  (Shrews< 
bury  to  Stafford)    . 

Ditto  Canals      .       .       . 

Stour  Valley     .       -       - 

tBirmingham  Canal .. 

South  Staffordshire  . 

Manchester,  South  Junc- 
tion and  Altrincham 

Chester  and  Holyhead 

East  and  West  India  Dock 
Junction        ... 

Buxton  and  Matlock 

Northern  Counties'  Union 

Scottish  Central 

Birmingham  and  Lichfield 

Parliamentary  Proceedings 

Total 


Lcnf{tb 
ia 

MilM. 


70 

I50| 

64 

33 

S4| 
22 


26 


20 


35| 

9 
85 

84 
16 

67i 


Amount 

paid  bf 

L.etN.W. 

to  3Cth 

June. 


£ 

454,374 

191,653 
69,428 
82,555 

35,149 


101,732 


195,063 


68,429 

206,061 
1,304,1% 

161,173 
32.094 
10,477 


Amount 
to  be 
paid. 


Total 

Subccrip- 

Uoo. 


Amount 
Guaranteed. 


£ 
33,500 

27,000 

3d2,929 


400,000 


100,000 


382,417 


37.899 
148,110 


63,321 


103,000 
115.804 

238,827 
20.000 


£ 
487374 

218,653 

422,357 

82.555 

435,149 


•201,732 


577,500 


131,750 


10.000 


641   13.098,433  1,846,798 


309,081 
1 1, 420,000 

400,000 

52,C94 

§  10,477 


37,899 
158,110 


795,000 
270,000 

1,649,310 


600,000 
1,418,000 
565,750 

19,360} 

Sham  of 

391. 17<.  Cd. 

each.; 


255,0CO 


4,945,231 


Nature  of 
Uuarantee. 

Prohahlr 
Amount 

per 
Annum- 

£ 

£ 

4  per  Cent. 

31,800 

5  per  Cent. 

13,500 

7-lOthi 

L.  &  N.  W. 

Dividend. 

80,815 

Fixed  Rent 

17,813 

Ditto. 

42,168 

i  Dividend 

21,000 

Ditto. 

t 

•2-3rds  Div. 

26,400 

£4  per 
Share. 

Nil. 

7  per  Cent. 

This  is  to  complete  the  only  works  yet  commenced. 

t  The  Nett  Revenue  of  these  Canals  during  the  last  two  years  has  more  than  exceeded  the- 
Guarantee. 

X  This  amount  is  balance  of  Subscription  only. 

$  In  abeyance. 

II  This  Guarantee  extends  only  to  the  proportion  of  :;ctual  amoimt  receired  for  traffic  from 
the  Scottish  Central  Line. 
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j^o.  4. Links  fob  which  Powers  hayb  been  obtained,  but  which 

HAVE   NOT   been   COMBfENCED. 


Amount  Authorised  by  Act. 

Name. 

In  Stock  and 
Shares. 

By  Loans. 

Total. 

Expended. 

£ 

£ 

£ 

TTuyton  and  Warrington  - 
Northampton  andWeedon 

180,000 

60,000 

240,000 

Nil. 

125,000 

- 

125,000 

»» 

Bletchley  and  Wellingboro' 

500,000 

- 

500,000 

»> 

Atherstone  and  Whitacre  - 

130,000 

43,300 

173,300 

»> 

Watford  and  St.  Albans    - 

462,000 

- 

462,000 

»j 

Portobello     and    Wolver- 

hampton      -         -         - 

50,000 

m                        m 

50,000 

»» 

Kenilworth  and  Berkeswell 

203,000 

- 

203,000 

99 

Widness  and  Preston  Brook 

31,000 

- 

31,000 

»» 

Northampton  and  Banbury 

500,000 

133,333 

633,333 

l» 

Leeds  Central  Station,  ^  - 

- 

- 

- 

9) 

Coventry    and    Nuneaton 
Coal  Branch  . 

26,000 

- 

26,000 

n 

Huyton  and  Aston          -  "j 

Huyton,  Prescot,  and  St. 

Helens 
Warrington  and  Kenyon 
Warrington  andParkside  , 

1,050,000 

383,330 

1,433,330 

« 

8,257,000 

619,963 

3,876,963 

No.  5. — Summabt  op  Capital  to  be  pbovided  bt  the  London  and 

Nobth-Westebn  Railway. 


1 

2 
3 

4 

Expended  to 
30th  June. 

Maybe  required 
to  Complete. 

Total. 

Main  Line  and  Branches  pro- 
ducing Revenue,  including  the 
Plant  for  all  the  Branch  Lines 

Branch  Lines  of  the  Company  in 
course  of  construction,  out  not 
yet  producing  Revenue 

Subsidiary  Lines  in  which  the 
Company  are  interested  by 
Subscription,  Contribution,  or 
Guarantee            .        -        - 

Coventry,  Nuneaton,  Birming- 
ham, and  Leicester,  to  be 
transferred  to  the  Midland 
Company    -        -        -        - 

Total 

Less   Amount  to  be  repaid  as 
above          -        -        -        - 

Nominal  Addition  to  Capital  in 
1846            -         -         -         - 

£ 
18,145,624 
1,481,329 

3,098,433 

109,734 

£ 
452,932 

836,896 

1,846,798 

m                     m 

£ 

18,598,556 

2,318,225 

4,945,231 

109,734 

22,835,120 

3,136,626 

25,971,746 
109,734 

m                          m 

25,862,012 
964,759 

26,826,771 

LIABILITIES.  51 

In  preparing  the  above  tables,  it  has  been  the  earnest  wish 
of  the  Directors  to  exhibit,  in  as  clear  and  intelligible  a  form 
as  possible,  not  only  the  whole  expenditure  already  incurred, 
but  an  estimate  of  all  future  liabilities. 

It  will  be  seen,  from  the  Summary  No.  5., 

that  the  sum  required,  in  addition  to  the 

amount  expended  on  the  30th  of  June 

last,  to  complete  all  the  works  at  present 

in  progress,  is  estimated  at  -         -  :6  3,136,626 

And  that  the  total  contemplated  outlay  of 

the  Company  will  then  amount  to         -     25,862,012 

And  that  when  the  present  Share  Capital  is  .^:^ 
folly  called  up,  which  will  probably  be 
in  1852,  the  Capital  Stock  of  the  Com- 
pany will  amount  to :e21,047,747 

In  wmch  case  the  amount  of  Loans  on 
Debentures  will  be  reduced  to     -        -         -        -         5,779,024 

Total        -        -  -    £26,826,771 

For  this  outlay  the  Company  will  possess  500  miles  of 
railway,  and  a  pecuniary  interest  in  641  miles  in  addition, 
which  may  be  considered  as  tributary  to  the  parent  line. 

In  proceeding  to  state  the  views  they  entertain  in  regard 
to  future  prospects,  the  Directors,  of  course,  are  liable  to 
error,  since  the  results  are  problematical ;  but  it  will  be  for 
the  shareholders  to  determine  whether  their  anticipations  are 
reasonable  or  otherwise,  taking  all  the  circumstances  into 
consideration,  and  being  guided  by  the  experience  of  the  past. 

With  the  view  of  arriving  at  an  estimate  of  the  future 
prospects  of  the  railway,  it  will  be  convenient  to  reverse  the 
order  of  the  schedules,  and  to  consider  each  head  in  detail. 

The  liabilities  contained  in  the  fourth  schedule  may  be 
briefly  disposed  of.  Several  of  the  lines  therein  enumerated 
were  obtained  under  circumstances  which  no  longer  press 
upon  the  Company.  It  is  not  intended  to  proceed  with  them 
at  present,  and  therefore  it  is  proposed  to  confine  the  following 
remarks  to  the  undertakings  which  are  actually  in  course  of 
progress. 

Guaranteed  Lines.  —  It  is  scarcely  necessary  to  remind  the 
proprietors  that  these  guarantees  were  undertaken  in  most 
cases  as  much  with  the  view  to  the  ultimate  protection  of 
the  large  income  of  the  Company,  as  to  any  increase  of  its 
profits. — It  will  be  observed  that  in  no  case  (that  of  the 
North  Union  and  Preston  and  Wyre  lines  excepted,  in 
which  the  London  and  North- Western  and  Lancashire  and 
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after  these  transactions^  appear  to  have  consisted  of  128,790A 
shares,  having  the  nominal  value  of  4,823,797/.  10^.,  on  which 
3,938,258/.  had  been  received. 

Grand  Jxjnction  Railway  Companies*  Stock  at  time  op  Amalga- 
mation   WITH   THE   LlVEBPOOL  AND    MANCHESTER  AND    BoLTON  AND 

.    Leigh  Railway  Companies. 


Date. 

Number  of 
Shares. 

Value 
ofSh. 

£ 
100 
100 

50 

25 

25 

12J 

* 

Capital  repre- 
sented by 
Shares. 

Amount 

received  on 

Shares. 

Remaining  to 
be  received. 

Issued  to  the  Warrington  and 
Newton  Proprietary, 

Issued  to  the  Shareholders  of 
the  Chester  and  Crewe  Bail- 
way  Comp..  instead  of  an  equal 
Number  of  their  60/.  ShMret, 
which  were  fully  paid  up. 

1833 
1835 
1838 
1840 
1841 
1844 

10,400 
518 
10,918 
5,000 
17,624 
22,033 

£ 
1,040,000 
51,800 
545,900 
125,000 
440,600 
275,412^ 

£ 
1,040,000 
51,800 
545,900 
250,000 
439,278 
272,004 

£ 

1,322 
3,408^ 

66,493 

2,478,712^ 

2,598,982 

4,730* 

1                               7P« 

After  this  amalgamation  two  calls  of  2/.  each  were  made 
upon  the  40/.  shares  of  the  former  Liverpool  and  Manchester 
Company,  and  the  sum  paid  on  the  shares  when  the  Grand 
Junction  became  a  part  of  the  London  and  North-Westem 
Railway  Company  was  3,985,416/. 

The  sum  of  277,780/.  had  also  been  subscribed  to  the 
Trent  Valley  Railway. 

And  100,000/.  to  the  Caledonian  Railway. 

Capital  Stock  of  the  Grand  Junction  Railway  Company  at  Time 
OF  Amalgamation  with  the  London  and  Birmingham  and  the 
I^Ianchbstbr  and  Birmingham  Railway  Companies. 


Date. 

Number  of 
Shares. 

Val. 

of 

Sh. 

Capital 

represented  by 

Stiarea. 

Amount 

received  on 

Siiares. 

Remaining 

to  be 

received. 

Former  Shares  of  the  Liver- 
pool and  Maocheater  Com- 
pany. 

Issued  to  the  Bolton  and  Leigh 
Shardiolders.inst  ead  of  their 
former  Shares,  on  wlUch 
£83,095  had  been  paid. 

These  are  now  comprised  in 
the   Consolidated   Stork  of 
the  London  and  North-Wes- 
tem Company.  . 

1845 

1845 

£ 
66,493 
25,092 

328^ 

£ 

100 

40 
25 

£ 
2,478,712^ 
1,209,000 

32,810 

£ 
2,598,982 
1,209,000 

82,025 

£ 
4,730^ 

m                        m 

91,913^ 

12,090 

24,787 

3,720,522^ 

483,600 
619,675 

3,890,007 

95,409 

*           • 

4,730i 

388,191 
619,675 

128,790,.^ 

4,823,7971 

3,985,416 

l,012,596i 

*  These  are  now  comprised  in  the  consolidated  stock  of  the  London 
and  North-Westem  Railway  Company. 


;-^-%* 

>i^«^* 


it^a 


V  --- 


^.JkM 


.,iiu^AM 


»?>*■ 
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-* 
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25.S62>012 
964,759 

:  26,826,771 
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In  preparing  the  above  tables^  it  has  been  the  eaniest  wish 
of  the  Directors  to  exhibit^  in  as  clear  and  intelligible  a  form 
as  possible,  not  only  the  whole  expenditure  already  incurred, 
but  an  estimate  of  all  future  liabilities. 

It  will  be  seen,  from  the  Summary  No.  5., 

that  the  sum  required,  in  addition  to  the 

amount  expended  on  the  30th  of  June 

last,  to  complete  all  the  works  at  present 

in  progress,  is  estimated  at  -         -  :6  3,136,626 

And  that  the  total  contemplated  outlay  of 

the  Company  will  then  amount  to         -     25,862,012 

And  that  when  the  present  Share  Capital  is  ^^ 
fully  called  up,  which  will  probably  be 
in  1852,  the  (Japital  Stock  of  the  Com- 
pany will  amount  to j6 2 1,047,747 

In  which  case  the  amount  of  Loans  on 
Debentures  will  be  reduced  to     -        -         -        -         5,779,024 

Total        -        -  -    £26,826,771 

For  this  outlay  the  Company  will  possess  500  miles  of 
railway,  and  a  pecuniary  interest  in  641  miles  in  addition, 
which  may  be  considered  as  tributary  to  the  parent  line. 

In  proceeding  to  state  the  views  they  entertain  in  regard 
to  future  prospects,  the  Directors,  of  course,  are  liable  to 
error,  since  the  results  are  problematical ;  but  it  will  be  for 
the  shareholders  to  determine  whether  their  anticipations  are 
reasonable  or  otherwise,  taking  all  the  circumstances  into 
consideration,  and  being  guided  by  the  experience  of  the  past. 

With  the  view  of  arriving  at  an  estimate  of  the  future 
prospects  of  the  railway,  it  will  be  convenient  to  reverse  the 
order  of  the  schedules,  and  to  consider  each  head  in  detail. 

The  liabilities  contained  in  the  fourth  schedule  may  be 
briefly  disposed  of.  Several  of  the  lines  therein  enumerated 
were  obtained  under  circumstances  which  no  longer  press 
upon  the  Company.  It  is  not  intended  to  proceed  with  them 
at  present,  and  therefore  it  is  proposed  to  confine  the  following 
remarks  to  the  undertakings  which  are  actually  in  course  of 
progress. 

Guaranteed  Lines. — It  is  scarcely  necessary  to  remind  the 
proprietors  that  these  guarantees  were  undertaken  in  most 
cases  as  much  with  the  view  to  the  ultimate  protection  of 
the  large  income  of  the  Company,  as  to  any  increase  of  its 
profits. — It  will  be  observed  that  in  no  case  (that  of  the 
Iforth  Union  and  Preston  and  Wyre  lines  excepted,  in 
which  the  London  and  North- Western  and  Lancashire  and 
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Yorkshire  Companies  unite  in  the  guarantee)  is  any  dividend 
guaranteed  beyond  a  moderate  per  centage  on  the  outlay; 
but  as  in  the  aggregate  these  liabilities  are  apparently  large, 
it  may  be  desirable  here  briefly  to  repeat,  in  substance,  the 
information  respecting  them  which  has  been  given  in  a  great 
measure  on  former  occasions  in  the  half-yearly  reports  of  the 
Company. 

On  the  Buckinghamshire  lines,  the  original  plan  has  been 
considerably  modified,  and  the  capital  reduced ;  the  guarantee 
is  4  per  cent.  This  line  may  hereafter  become  of  great 
importance,  as  affording  a  second  line  to  Birmingham,  having 
obtained  powers  by  act  of  parliament  to  work  its  traffic  over 
that  portion  of  the  Birmingham  and  Oxford  line  from  Ban- 
bury to  Birmingham. 

The  Coventry  and  Nuneaton  is  a  short  line,  which  will 
open  important  collieries.  In  the  extent  of  its  mineral  traflSc, 
which  will  be  brought  upon  the  main  line,  consists  its  chief 
value. 

The  Huddersfield  and  Manchester,  and  Leeds  and  Dews- 
bury,  provide  the  most  direct  line  that  can  be  constructed 
between  Manchester  and  Leeds,  the  distance  being  forty-two 
miles  against  the  present  route  of  sixty-two ;  passing  through 
the  large  manufacturing  towns  of  Dewsbury  and  Huddersfield, 
and  a  very  populous  intervening  district,  and  with  excellent 
termini  in  Leeds  and  Manchester.  The  prospects  of  traflic 
have  alwavs  been  considered  favourable;  and  when  it  is 
remembered,  that  the  guarantee  is  contingent  on  the  dividend 
of  the  main  line,  and  that  while  the  returns  of  the  London 
and  North-Western  Company  continue  7  per  cent.,  it  is 
limited  to  4^  18^.  per  cent.,  there  seems  every  reason  to  hope 
that  the  result  of  this  undertaking  will  be  satisfactory. 

The  Preston  and  Wyre  is  leased  to  the  London  and  North- 
Westem  Company,  jointly  with  the  Lancashire  and  York- 
shire Company ;  the  latter  having  two-thirds,  and  the  London 
and  North-Western  one-third,  of  the  risk. 

The  North  Union  line  is  also  a  joint-lease  with  the 
Lancashire  and  Yorkshire  Company  at  10  per  cent,  per 
annum.  The  loss  on  this  undertaking  has  been  charged  in 
the  revenue  account  of  the  general  concern,  and  in  both  cases 
it  is  not  improbable  that  any  loss  will  entirely  disappear 
with  the  return  of  commercial  prosperity. 

The   Shropshire  Union  lines  are  guaranteed  a  dividend 

equal  to  half  of  that  of  the  London  and  North-Western 

"Company,  bu*  »^<*.  entitled  to  fl^y  prnf  ^a  '^T•   ^lip.ir  own  line 
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as  far  as  6  per  cent.;  further  profits  to  be  divided  equally 
between  the  two  Companies.  The  nominal  capital  is  large, 
but  the  Shropshire  Union  Company  has  at  present  confined 
its  outlay  to  the  formation  of  a  line  from  Shrewsbury  to 
Stafford ;  the  calculations  appended  refer  only  to  that  work, 
which  brings  a  new  and  important  district  into  immediate 
connection  with  the  centre  of  the  London  and  North- Western 
Company's  lines.  The  canal  forms  a  portion  of  this  guarantee, 
but  as  it  has  produced  a  nett  profit  considerably  above  the 
guarantee,  and  is  not  likely  to  be  seriously  affected  by  sur- 
rounding interests,  the  Directors  feel  much  confidence  in 
assuring  the  proprietors  that  they  do  not  anticipate  any  drain 
on  their  resources  from  this  undertaking. 

The  Stour  Valley  Line  will  be  an  expensive  work,  and 
the  cost  will  exceed  the  original  estimate,  in  consequence  of 
the  line  passing  through  a  densely  peopled  district,  which 
rendered  it  difiScult  to  calculate  its  expense.  The  guarantee 
of  two-thirds  the  dividend  of  the  London  and  North- Western 
Company  is  on  565,750/.  The  guarantee  of  the  Birmingham 
Canal  is  also  connected  with  this  undertaking ;  but  as  the 
revenue  of  the  canal  is  now  yielding  more  than  sufficient  to 
cover  it,  this  liability,  the  Directors  trust,  may  be  considered 
as  nominal. 

The  only  remaining  guarantee  is  that  to  the  Scottish 
Central  Company,  which  is  taken  in  concert  with  the  Lan- 
caster and  Carlisle,  Caledonian,  and  Edinburgh  and  Glasgow 
Companies.  The  lease  is  7  per  cent,  on  a  capital  not  ex- 
ceeding 1,020,000/.  (of  which  this  Company's  proportion  is 
one-fourth)  and  as  the  loss,  if  any,  is  to  be  borne  only  in 
proportion  to  the  traflSc  which  each  Company  receives  from 
it,  the  risk  is  inconsiderable. 

The  Directors  may  dismiss,  therefore,  this  description  of 
engagements  with  remarking,  that  if  they  do  not  offer  any 
early  or  flattering  prospects  of  profit,  neither  as  a  whole 
(taking  into  account  the  additional  traffic  to  be  brought  upon 
the  old  lines)  are  they  calculated  to  prove  a  lasting  burthen 
on  the  Company ;  and  further,  that  the  control  of  the  work- 
ing of  these  important  branches  will  add  to  the  strength  and 
security  of  the  whole  undertaking  is  beyond  doubt;  and 
when  time  has  been  afforded  for  the  full  development  of  their 
resources,  it  is  not  unreasonable  to  expect  that  profit  also 
will  be  derived  from  them.  In  dealing  with  these  engage- 
ments, therefore,  the  Directors  assume  +ha<^  *he  liabilities  will 
be  met  by  the  proceeds. 
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It  may  not  be  out  of  place  here  to  allude  to  the  negotia- 
tions which  have  been  for  some  time  pending  with  the  Great 
Western  and  South-Western  Companies.  A  principal  object 
has  been  to  save  capital  on  new  lines  by  a  union  of  interests 
where  the  parties  occupy  the  same  districts.  It  would  be 
premature  to  specify  the  particular  points  at  which  they 
contemplate  this  economy,  but  should  the  arrangements  now 
proposed  be  carried  out,  the  effect  would  be  materially  to 
reduce  the  general  expenditure. 

The  next  class  of  obligations  is  that  in  which  the  Company 
bold  stock  in  undertakings  not  yet  opened,  or  only  partially 
so.  The  amount  of  capital  thus  contributed  as  per  schedule  3. 
is  4,945,231/. 

The  Directors  are  aware  that  the  nett  revenue  to  be 
derived  from  these  several  lines  may  be  variously  estimated ; 
but  however  sanguine  may  be  the  expectations  of  those 
competent  to  form  an  opinion  of  what  may  probably  be 
realised  in  a  few  years,  they  desire,  in  this  statement,  to  take 
a  safe  view  of  the  probable  results. 

In  estimating  therefore,  the  nett  proceeds  of  these  under- 
takings at  3^  per  cent.,  they  by  no  means  wish  to  convey  an 
impression  that  such  is  likely  to  be  the  issue,  but  rather  to 
place  the  calculation  on  so  low  a  scale  as  not  to  be  open  to 
question. 

The  subscription  to  the  Caledonian  Company  is  so  limited 
in  extent,  that  a  very  small  dividend  would  not  entail  much 
loss. 

The  Lancaster  and  Carlisle  line  has  paid  the  Company 
4  per  cent,  on  its  stock  since  the  opening,  and  the  tra£Sc 
has  so  largely  increased,  that  an  early  advance  of  dividend 
may  be  expected.  There  will  consequently  be  a  direct  profit 
on  this  stock,  and  one  which  the  Directors  feel  confident 
must  steadily  improve. 

The  branch  lines  embraced  in  the  second  schedule  comprise 
extensions  into  new  districts;  such  as  the  Stamford  and 
Bugby  Railway,  the  Clifton  Branch,  connecting  the  East 
Lancashire  with  the  Liverpool  and  Manchester  Line,  the 
tunnel  and  new  stations  in  Liverpool,  and  the  enlargement 
of  station  accommodation.  The  last-named  portion  of  this 
capital  cannot  be  expected  to  prove  remunerative  per  se,  but 
wUl  be  necessary  to  enable  the  Company  to  obtain  the  traffic 
expected  to  arise  from  the  new  lines  and  extensions  about  to 
]>e  opened  in  various  directions.  The  means  of  conducting 
*;he  goods  traffic  at  Liverpool  are  "'^^  qui^^  ina^eqna*^^  to 
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the  demand,  and  comparatively  speaking  a  small  portion  only 
of  the  trafiic  to  and  from  the  interior  of  the  country  is  yet 
transferred  to  the  railway.  The  new  station  at  the  north 
end  of  Liverpool,  and  the  expected  junction  with  the  Sheffield 
and  Lincolnshire  Line  at  Manchester,  are  calculated  con- 
siderably to  increase  this  business.  The  capacity  of  the 
London  and  North- Western  Line  for  receiving  and  convey- 
ing a  very  large  accession  of  traffic  is  undoubted ;  but  with- 
out the  terminal  enlargement  now  in  course  of  being  pro- 
vided, the  Directors  would  have  found  it  difficult  to  manage 
such  an  increase,  as  on  a  revival  of  the  commercial  prosperity 
of  the  country,  may  reasonably  be  expected. 

Having  now  rapidly  glanced  at  their  various  liabilities,  it 
remains  for  the  Directors  to  point  the  attention  of  the  pro- 
prietors to  the  present  state  of  the  capital  and  revenue 
accounts,  and  to  supply  materials  which  may  enable  them  to 
form  their  own  judgment  of  the  future  returns. 

From  the  summary  it  will  be  seen  that  the  total  ultimate 
expenditure  is  expected  to  be  25,862,0127.  The  account  will 
therefore  stand  thus :  — 


Dividend  upon  total  share  capital 
of  £21,047,747  at  7  per  cent. 

Loans,  £5,779,024  at  4^  per  cent. 

Less  interest  at  3^  per  cent,  on 
£4,945,231  assumea  return  on 
capital  invested  on  subsidiaiy 
lines  as  per  schedule  3.      - 

Interest  on  bankers'  balances,  as  per 
report,  year  ending  30th  June, 
1848 

Bents  (net  receipts)  do. 

Estimated  increase  by  year  1852, 
per  annum       -        -        -        - 


Working  expenses  40  per  cent,  on  gross  receipts  from  traffic 


£ 
1,473,342 


46,816 


1,520,158 
1,013,438 


2,533,596 


Average  per  week  to  pay  7  per  cent.,  £48,723  from  traffic. 
The  gross  revenue  for  the  year  endmg  30th  June,  1848,  was 

£2,194,093,  average  £42,194  per  week. 
Deduct  dividend  on  Lan-      £      1 

caster  and  Carlisle       -  17,900 
Interest    upon    Bankers*  -      54,057 

Balances    -        -        -  22,270 

Bents  (nett  receipts)      -  13,887  J 

£2,140,036,  average  £41,154  per  week. 
B  4 
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It  therefore  remains  for  the  shareholders  to  consider 
whether  the  preceding  calculations  are  sound  and  moderate ; 
and,  if  so,  whether  there  is  a  reasonable  probability  of  the 
gross  revenue  of  the  Company,  from  the  traffic  of  the  main 
line  and  branches  to  be  opened,  increasing  to  an  extent  of 
7,569Z.  per  week  by  the  year  1852,  when  all  the  capital  will 
have  been  called  up,  and  the  subsidiary  lines  in  operation. 

To  produce' such  an  increase,  there  is  the  additional  reve- 
nue to  be  derived  from  all  the  lines  enumerated  in  schedules 
2.  and  3. ;  and  that  steady  annual  increase,  which,  with  the 
exception  of  periods  of  severe  depression,  has  taken  place 
since  the  lines  were  opened ;  to  which  should  be  added  that 
economy  of  management  which  increased  experience  will 
enable  the  Directors  to  introduce. 

On  the  other  hand,  the  Directors  do  not  overlook  the  fact, 
that  a  certain  amount  of  traffic  will  be  abstracted  by  com- 
peting lines.  It  will  be  much  less  than  is  usually  supposed, 
and  the  general  traffic  is  secure  to  the  concern. 

In  conclusion,  the  Directors  beg  to  remark  that  they  have 
endeavoured  to  avoid  giving  an  undue  colouring  to  the  pro- 
spects of  the  Company.  At  the  same  time  they  have  deemed 
it  their  duty  to  arm  the  shareholders  with  an  answer  to  the 
mis-statements  that  have  gone  forth;  and  it  will  be  satis- 
factory to  them  to  have  imparted^  to  the  proprietors  that 
confidence  which  they  themselves  continue  to  feel  in  the 
undertaking. 

By  order, 

C.'  E.'^SteVaet,  }  ^^'^'•^'«"«- 

Huston  Station,  October  '28th,  1848. 
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Statemsnt  of  Capital  Account  to  SIst  Decembeb,  1848. 

Heceifts. 

On  Shares  (including  Coventry  and  Nuneaton,  £106,940  is,  3d.)  15,039,481    9    2 
Loans I  9,626,267  19    8 


Main  Line  and  Branches  open  for  traffic 

Branch  Lines  of  the  Company  not 
comfleted. 


Rughj  and  Stamford  - 
Rugby  and  Leamington 
Extensions  into  Birmingham 
Extensions  into  Liverpool  - 
Birmingham  and  Lichfield  - 
Ashton  Branch  -  -  - 
Coventry  and  Nuneaton 


£       8,  d, 

605,486    1  7 

361,998  17  10 

267,723  18  4 

532,830  11  10 

38,798  16  3 

105,124    6  6 

128,860  18  5 


Lines  opened,  in  which  the  Company 
HAVE  AN  Interest. 


West  London 
Lancaster  and  Carlisle 
Caledonian 


49,650  3  10 
452,368  17  8 
208,884    3    8 


Lines  not  completed,  in  which  the 
Company  have  an  Interest. 


Birmingham,  Wolverhamp- 
ton, and  St  our  Valley 
Buckinghamshire 
Shropshire  Union 
Northern  Counties'  Union    - 
Manch.  and  South  Junction 
South  Staffordshire 
Leeds  and  Dewsbu^  ) 

Huddersfield  and  Manch.  j 
East  and  W.  India  Docks    - 
Manchester  and  Buxton 
Chester  and  Holyhead 
Coventry,  Nuneaton,  Birm., 
and  lieicester,  to  be  trans- 
ferred to  Midland  Counties 


219,680 
172,972 
101,732 
10,477 
274,731 
105,047 


1 

13 

11 

5 

9 

11 


3 
3 
11 
2 
4 
6 


146,540    9    6 


241,173 

42,067 

1,418,445 


2 

18 
16 


11 
4 
8 


117,494  16  10 


Parliamentary  proceedings,  branch  lines 


Expenditure. 

Land,  Works,  Permanent  Way,  and  all  inci-j  £         s.   d. 

dental  charges    ------  16,387,216  16    0 

Locomotive   -------     1,798,056  17    4 

Estate  of  the  Company,  in  Lands  and  Build- 
ings, yielding  rent      -        -        .        - 


238,787  18    8 


18,424,061  12    0 


24,665,749    8    5* 


1,940,823  10    9 


710,903    4    9 


2,850,363  16    8 
100,780    6    8 


Balance  of  capital 
Arrears  of  Calls,  £371,20^ 

•  Exclusive  of  £964,759  10«.  addition  to  caT^'*-!-  •«  v^«  j*  r'  *' 
of  Reserved  Eund  for  rep«wAi  ^^  -n<u  -^"^^  '^^ 


24,086,932  10  10 


£578,816  17 


,204.    AIM 
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Revenue  Account  fob  Half- Year  ending  31st  Dec.  1848.] 

£  8.  d. 
Receipts  -----  1,123,280  12  8 
Expenditure  .  -  -  -     438,569  17     9 

684,710  14  11 
Preferential  charges  on  reve- 
nue—interest,  &c.   -  -£88,508    5  11 
Reserved  Fund  for  renewal  of 

rails  -  -  -     10,250    0    0 

98,758     5  11 


585,952     9     0 
Balanceofrevenue30th  June,  1848  -  -       44,368     1     0 


Disposable  balance  for  dividend  -  -      630,320  10    0 

Dividend  at  3^  per  cent,  for  half-year  ending 

31st  Dec.  1848        -  -  .  -      558,922     9  10 

Balance  to  credit  of  current  half-year  -       71,398    0    2 

Report,  16th  Feb.  1849. 

The  traffic  of  the  Company  was  amalgamated  in  December, 
1845 ;  and  the  following  comparison  will  show  the  satisfac- 
tory progress  of  the  merchandise  business  since  that  time. 

Receipts.  Expenditure. 

Half-year  ending  31st  Dec.  1845    -        -£281,930        £56,517 
„  „         1848    -         -     393,774  81,197 


Increase  .        -        -        -     111,844  24,680* 


In  the  former  year  the  carriers  were  on  the  line ;  in  the 
latter  period  the  traffic  was  conducted  exclusively  by  the 
Company. 

The  passenger  returns  for  these  periods  show  little  varia- 
tion in  the  nett  profit. 

The  Directors  expect  that  the  various  works  in  which  the 
Company  are  interested  will  be  completed  in  the  course  of 
next  year,  from  which  period  the  amounts  to  be  received  on 
calls  will  be  applicable  to  the  reduction  of  the  debenture 
debts. 

Resolutions  passed  at  meetings  held  16th  Feb.,  1849 :  — 

^^  That  in  pursuance  of  the  powers  of  the  act  by  which  this 
Company  is  incorporated,  and  of  any  other  act  enabling  them 

*  Including  repairs  and  renewals  of  waggon  stock. 
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in  that  behalf^  and  subject  to  the  provisions  of  such  acts,  it  is 
hereby  directed  that  all  the  undermentioned  shares  in  the 
capitfd  of  this  Company,  created  under  the  powers  of  the  act 
incorporating  this  Company,  and  the  whole  money  subscribed 
in  respect  of  which  (amounting  to  955,060/.)  has  been  called 
for  and  paid,  be  now  consolidated  into  a  general  capital  stock, 
to  be  added  to  the  existing  general  stock  of  this  Company, 
and  designated  as  ^The  Consolidated  London  and  North- 
Western  Railway  Stock  ; '  and  that  the  stock  hereby  created 
be  registered  in  the  names  of  the  several  existing  proprietors 
of  the  undermentioned  shares,  in  the  proportion  of  40/.  con- 
solidated stock  for  every  40/.  share,  20/.  consolidated  stock 
for  every  20/.  share,  and  10/.  consolidated  stock  for  every 
lOL  share ;  the  shares  to  be  so  consolidated  into  stock  being 
the  following :  — 

1,022  ;£40  shares  of  the  late  Grand  Junction  Railway    -        -  :£40,880 

709  £20      „            „          London  and  Birmingham  Railway  14,180 

30,000  £10      „     A     „          Manchester  and  Birm.  Railway  -  300,000 

60,000  £10       „     B     „                     „                             „              -  600,000 

£955,060 


"  That  pursuant  to  the  powers  and  subject  to  the  provi- 
sions of  an  act  of  parliament  passed  in  the  10th  and  11th 
year  of  the  reign  of  her  present  Majesty,  intituled  *  An  Act 
to  incorporate  the  Huddersfield  and  Manchester  Kailway  and 
Canal  Company,  and  the  Leeds,  Dewsbury,  and  Manchester 
Railway  Company,  with  the  London  and  North-Westem 
Railway  Company,'  and  for  the  purposes  of  the  said  act,  the 
following  additional  capital  be  now  created ;  (that  is  to  say,) 
6,552  new  shares  in  the  capital  of  the  Company,  of  the 
nominal  amount  of  30/.  each,  to  be  called,  by  way  of  distinc- 
tion, 'Huddersfield  and  Manchester  paid  up  Shares;'  and 
23,125  of  new  shares  in  the  capital  of  the  Company,  of  the 
nominal  amount  of  30/.  each,  to  be  called,  by  way  of  distinc- 
tion, '  Huddersfield  and  Manchester  unpaid  up  30/.  Shares ; ' 
and  18,900  new  shares  in  the  capital  of  the  Company,  of  the 
nominal  amoimt  of  10/.  each,  to  be  called,  by  way  of  distinc- 
tion, 'Huddersfield  and  Manchester  unpaid  up  10/.  Shares;' 
such  new  shares  respectively  to  be  divided  and  appropriated 
among  the  shareholders  in  the  late  Huddersfield  and  Man- 
chester Railway  and  Canal  Company,  in  manner  provided  by 
the  above-mentioned  act; — and  also  24,000  new  shares  in 
the  capital  of  the  Company,  of  the  nominal  amount  of  25/. 
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each^  to  be  called,  by  way  of  distinction,  *  Leeds  and  Dews- 
bury  251.  Shares;'  such  last-mentioned  new  shares  to  be 
divided  and  appropriated  amongst  the  shareholders  in  the 
late  Leeds,  Dewsbury,  and  Manchester  Railway  Company, 
in  manner  provided  by  the  above-mentioned  act. 

"  That  all  the  before-mentioned  shares,  when  and  as  the 
same  shall  be  paid  up,  shall  be  consolidated  with,  and  form 
part  of,  the  general  capital  stock  of  the  Company." 


BntMINGHAM,  WOLVERHAMPTON,  AND  STOUR  VALLEY 

RAILWAY  COMPANY. 

Office    -        -    Waterloo  Street,  Birmingham. 
Ciiairman        -     Joseph  Frederick  Ledsam,  Esq. 
Secretary       -    Hemry  Morgan,  Esq. 

Registration  Fee,  28.  6d.      Certificates  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls.     30th  June  and  31st  Dec. 

Length  of  line  for  which  an  act  has  been  obtained :  — 

1846.    Act  of  Licorporation    -        •     18  miles  50  chains. 

The  Birmingham,  Wolverhampton,  and  Stour  Valley  Kail- 
way  Company  was  incorporated  by  an  act  passed  the  3rd 
August,  1846,  which  authorised  it  to  raise  capital  to  the 
amount  of  1,110,000/.,  and  to  borrow  370,000/. ;  and  gave 
power  to  each  of  three  Companies  —  viz.,  the  London  and 
Birmingham  Railway  Company,  the  Shrewsbury  and  Bir- 
mingham Railway  Company,  and  the  Birmingham  Canal 
Company  —  to  subscribe  towards  the  undertaking,  to  an 
amount  not  to  exceed  one  fourth  of  the  capital  authorised. 

The  capital  stock  was  created  by  the  issue  of  55,500  shares 
of  20/.  each. 

An  act  was  obtained  on  the  2nd  July,  1847,  which  em- 
powered this  Company  to  lease  or  sell  the  line  to  the  Lon- 
don and  North- Western  Company.  The  following  are  the 
terms:  — 

A  lease  in  perpetuity,  at  a  rental  which  shall  be  equivalent 
to  two  thirds  of  the  dividend,  for  the  time  being,  of  the 
London  and  North- Western  Company ;  the  proprietors  of 
the  Stour  Valley  Company  being  entitled  to  a  proportionate 
•ointment  o^  any  new  stock  which  mav  be  henceforth  created 
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by  the  London  and  North- Western  Company ;  the  capital 
of  the  Stour  Valley  not  to  exceed  760,000/.,  or  55,500  shares 
at  13/.  14«.  each. 


Statement  op  Capital  Account  to  31st  Dec,  1848. 


Receipts. 
On  Shares        -  - 

London  and  North-Western  Railway  Company 


Expenditure.               £  s.  d. 

Parliamentary  and  Law*  -     66,628  6  8 

Engineering     -  -  -21,]6185 

Land  -            -             -  -  310,537  16  6 

Works              -             -  -  201,384  18  2 

Permanent  Way           -  -     61,212  7  9 

General  expenses'          -  -       7,628  12  0 

Interest                         -  -     14,411  1  9 


£        8.    d. 

727,128  10    0 

4,187  10    0 


731,316    0    0 


Balance  of  Capital 


682,964  11     3 


48,351     8     9 


Report  at  meeting  held  27  th  February,  1849 :  — 

"  Since  the  last  ordinary  general  meeting  of  this  Company, 
held  on  the  11th  of  August  last,  an  extraordinary  special 
meeting  has  been  held,  at  which  the  lease  of  this  undertaking 
to  the  London  and  North- Western  Railway  Company,  was 
approved  by  the  proprietors,  and  the  common  seal  of  this 
Company  was  aflSxed  thereto.  The  lease  having  been  also 
approved  by  the  London  and  North- Western  Railway  Com- 
pany, the  common  seal  of  that  Company  has  been  also  affixed. 

"  Under  the  terms  of  this  lease,  as  the  proprietors  are 
aware,  the  London  and  North- Western  Railway  Company 
will  provide  all  further  capital  required  for  the  completion  of 
the  line  beyond  the  calls  now  made,  amounting  to  13/.  145  0^' 
per  share,  and  this  Company  will  receive,  under  the  lease,  a 
sum  equal  to  two-thirds  of  the  dividend  for  the  time  being 
of  the  London  and  North- Western  Railway  Company  on 
760,350/.,  the  capital  of  this  Company ;  the  first  half-yearly 
payment  will  become  due  on  the  30th  June,  1850,  the  pro- 
prietors continuing  to  receive  4/.  per  cent,  interest  up  to  tho 
Slst  of  December,  next." 

♦  Including  £33,684  8«.  4c/.  as  agr'»«'l  tc  ^e  paid  to  the  Shrewsburv 
and  Birmingham  Kailway  Company. 
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SHROPSHIRE  UNION  RAILWAYS  AND  CANAL. 

Offices    -    91.  Great  George  SU,  WestminBter,  and  Wolyerhampton. 
Chairman,    The  Earl  of  Powis. 
Secretary,    William  Cowan,  Esq. 

Registration  fee,  2s,  6d,  Certificates  not  required  with  Transfer  Deed, 
4  per  cent,  interest  allowed  on  calls.    30th  June  and  31st  Dec. 

Length  of  lines  for  which  acts  have  been  obtained :  — 

1846.    Acts  of  Incorporation  -        -     154  miles  63  chains. 

The  commissioners  have  granted  an  extension  of  time  for  the  period  of 
two  years  for  the  purchase  of  lands  and  the  completion  of  the  railway  and 
works,  115  miles  m  length. 

The  Shropshire  Union  Railways  and  Canal  Company  was 
incorporated  3d  August,  1846,  and  authorised  under  three 
Acts,  9  &  10  Vict  cc.  322,  323,  and  324.,  to  raise  capital  to 
the  amount  of  3,300,000/.,  and  to  borrow  1,100,000Z. 

Subscription  capital,  to  the  amount  of  3,200,220/.,  was 
created  by  the  issue  of  160,011  shares  of  20/.  each;  and  the 
Company  has  still  power  to  create  99,780/.  by  new  shares. 

Under  the  above  mentioned  acts  this  Company  was  em- 
powered to  purchase  the  United  Ellesmere  and  Chester 
Canal,  the  Shrewsbuiy  Canal,  and  the  East  and  West 
Branches  of  the  Montgomeryshire  Canal.  The  first  has  been 
purchased  for  400,000/.  paid  up  stock,  to  receive  4  per  cent, 
interest  until  completion  of  the  works,  such  stock  being  in 
addition  to  the  sums  before  enumerated ;  and  the  debt  and 
liabilities  of  the  Canal,  amounting  to  800,207/.,  were  taken 
by  this  Company,  which  by  the  act  was  empowered  to  borrow 
that  sum  in  addition  to  the  sum  before  mentioned. 

The  Shrewsbury  Canal  was  purchased  for  75,000/.  paid  up 
stock,  which  is  in  addition  to  that  above  mentioned. 

The  Montgomeryshire  Canal,  Eastern  Branch,  was  pur- 
chased for  78,210/. :  of  this  70,290/.  was  paid  in  money,  and 
7,920/.  in  paid-up  stock. 

The  Montgomeryshire  Canal,  Western  Branch,  is  agreed 
to  be  purchased  for  42,000/.,  which  is  to  be  raised  out  of  the 
general  capital  of  the  Company. 

The  canals,  until  the  works  are  completed,  are  to  be  worked 
%r  the  benefit  of  the  undertaking.  The  present  receipts  are 
»tated  t^  be  sufficient  to  pay  the  interest  of  the  debt,  and  4 
^jf^^f    jijy^T*  tVio  pViores  «Dpropr'r^**'1  to  c*»nal  ■nr'^T>rietOT«. 
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This  Company  lias,  therefore,  in  addition  to  its  shares, 
482,920Z.  in  paid  up  stock. 

In  the  session  of  1847,  an  act  was  obtained  to  lease  this 
undertaking  in  perpetuity  to  the  London  and  North- Western 
Bailway  Company  at  half  their  dividend,  upon  the  entire 
cost  of  the  line,  with  all  further  profits  up  to  6  per  cent. ;  all 
profits  beyond  6  per  cent,  to  be  equally  divided  between  the 
Lo  Compames.  This  Company  to  participate  in  aU  new 
creations  by  the  London  and  North- Western  Company. 


Statement  op  Capitai*  Account  to  30th  June,  1848.* 

Receipts, 


On  Shares 

Ellesmere  and  Chester  Canal  Company 


Expenditure. 
Parliamentary  and  Law 
Engineering     - 
Land    -  -  - 

Works 

General  Expenses 
Literest 


Balance  of  capital 


£      s.    d. 

95,405  14    9 

9,855     2  11 


43,595 

1 80,459 

18,050 

11,826 


13 

12 

0 

4 


2 
5 
3 
3 


£  8. 

569,443    7 
11,331     4 


d, 
6 
0 


580,774  11  6 


359,192  7  9 
221,582  3  9 


LEEDS,  DEWSBURY,  AITO  MANCHESTER  RAILWAY 

COMPANY. 

Office    -        -        -        -     South  Parade,  Leeds. 
Chairman        •         -         .     John  Gott,  Esq. 
Secretary       -        -        -     William  Eagle  Bott,  Esq. 

Registration  fee,  2s.  (yd.    Certificates  required  with  Transfer  Deed. 

Length  of  line  for  which  acts  have  been  obtained :  — 


1845.  Act  of  Incorporation 

1846.  Deviations  and  Branches  - 


Miles.  Chains. 

-  20       35 

-  4       79 


25       34 


The  Leeds,  Dewsbury,  and  Manchester  Railway  Company 
was  incorporated  by  an  act  passed  30th  June,  1845,  and  was 


•  For  Capital  Account  to  31st  Dec.  1848,  see  Appendix. 
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authorised  to  raise  share  capital  to  the  amount  of  500,000/., 
and  to  borrow  166,000/.;  and  by  an  act  passed  27th  July, 
1846,  it  was  authorised  to  raise  additional  capital  to  the 
amount  of  100,000/.,  and  to  borrow  33,300i 

By  its  former  acts,  therefore,  this  Company  has  been 
authorised  to  create  600,000/.  subscription  capital,  and  to 
borrow  199,300/1,  or  to  raise  by  shares  and  loans  799,300/. 

Share  capital  under  the  first  act  has  been  created  by  the 
issue  of  10,000  shares  of  50/.  each. 

Under  the  second  act,  4000  shares  have  been  issued  of  25/. 
each.  This  Company  has,  therefore,  created  share  capital  to 
the  amount  of  600,000/.  in  14,000  transferable  shares. 

In  the  session  of  1847,  an  act  passed  for  a  lease  in  per- 
petuity of  the  Leeds,  Dewsbury,  and  Manchester  Railway 
Company,  to  the  London  and  North- Western  Railway  Com- 
pany, at  seven-tenths  of  the  London  and  North- Western 
dividends,  and  a  rateable  participation  in  all  future  issues  of 
new  shares. 


Statement  or  Capital  Account  to  SIst  Dec.  1847. 


Receipts, 

£           8. 

d. 

On  Shares      .            -            - 

- 

- 

453,381  18 

0 

„  Loans       -            -            - 

187,900    0 

0 

641,281  18 

0 

Expenditure. 

£      s. 

d. 

Parliamentary  and  Law 

40,529  14 

6 

Engineering   -            -            - 

6,760  17 

2 

Land  -            -            -            - 

60,224    0 

9 

Works    (including  Permanent 

Way)          . 

459,767  10 

8 

Locomotive    -            -            - 

9,807     1 

0 

General  Charges 

4,975    2 

1 

Interest          -            -            - 

12,540    4 

1 

594,604  10 

o 

- 

- 

o 

Balance  of  capital     - 

46,677     7 

9 
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HUDDERSFIELD  AND  MANCHESTER  RAILWAY  AND 

CANAL  COMPANY. 

Office        -    Huddersfield. 

Chairman  -    William  Aldham,  Jun.,  Esq. 

Secretary  -    William  Gilmer,  Esq. 

Registration  fee,  2$.  6d.    Certificates  required  with  Transfer  Deed. 
Length  of  line  for  which  acts  have  been  obtained :  — 

;rr  Miles.  Chains. 

1845.  Act  for  making  a  Railway  -  -     22     71 

1846.  Deviations  -  -  -  -       1     22 
„      ^01dham  Branch  -            -            -  -      4     15 

28    28 


By  an  act  3  &  4  Geo.  3.,  the  Huddersfield  Canal  Company 
was  incorporated^  and  under  that  act  and  two  subsequent 
acts  was  authorised  as  a  Canal  Company  to  raise  capital  to 
the  amount  of  374,000/.,  and  to  borrow  90,000/. 

Under  these  powers  a  capital  of  351,195/.  was  actually 
raised,  and  14,182/.  borrowed. 

By  an  act  8  &  9  Vict.  c.  105.,  the  Huddersfield  and  Man* 
Chester  Canal  Company  was  dissolved,  and  its  powers,  pro- 
perties, and  liabilities  transferred  to  the  Huddersfield  and 
Manchester  Railway  and  Canal  Company,  and  the  capital  of 
the  Company  was  fixed  at  630,000/.,  with  powers  to  increase 
it  for  the  purchase  of  the  canal  at  the  rate  of  one  30/.  railway 
share  considered  as  paid  up  for  each  canal  share,  and  the 
shareholders  who  would  not  accept  shares  in  the  railway^ 
were  to  be  paid  off  at  the  rate  of  25/.  per  share,  and  also  for 
the  purchase  of  Sir  J.  Ramsden's  Canal.  By  this  act  the 
borrowing  power  of  the  Company  was  fixed  at  210,000/. 

By  two  subsequent  acts,  1846,  the  Huddersfield  and  Mar 
Chester  Railway  and  Canal  Company  was  authorised  to  raibv 
additional  capital  ^'^    he  am^Mut  of  1^9,000/.,  «r»rl  to  borrc' 
62,999/.,  besidp?         vrihp      nm  ^m    ..^o'"nna*  ■•     v»«Tr»^eb  ^5 
two  canals. 

Under  the  lirst    -  •        ,.  ^      '^•"      '    »^  ^i 
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been  created  by  the  issue  of  28,677  shares  of  307.  each,  of 
which  21,000  shares  were  issued  to  create  a  capital  of 
630,000/.,  and  5551  shares  were  given  in  exchange  for  the 
same  number  of  canal  shares,  and  considered  as  paid  up ;  574 
shares  were  issued  to  pay  off  the  holders  of  688  canal  shares, 
at  the  rate  of  25/.  per  share,  and  1552  shares  have  been  issued 
for  raising  the  capital  which  will  be  necessary  to  purchase 
Sir  J.  Kamsden's  canal. 

The  5551  paid  up  shares  represent  166,530/.  The  re- 
maining 23,126  shares  representing  693,780/. 

The  subscription  capital  under  the  acts  9  &  10  Vict, 
cc.  259.  380.,  was  created  by  the  issue  of  18,900  shares  of 
10/.  each. 

The  capital  stock,  therefore,  of  the  Huddersfield  and  Man- 
chester Railway  and  Canal  Company  of  1,049,310/.,  is  divided 
into  47,577  transferable  shares. 

No  money  has  been  borrowed  by  this  Company  as  a  Rail- 
way Company,  and  of  the  14,182/.  borrowed  by  the  Canal 
Company,  1682/.  has  been  paid  off,  leaving  12,500/.  still  out- 
standing in  sums  of  1500/.  at  4  per  cent,  per  annum,  and 
9000/.  at  5  per  cent,  per  annum  on  mortgage,  and  2000/.  at 
5  per  cent,  per  annum  on  debenture,  which  are  to  be  paid  off 
on  six  months'  notice  being  given. 

Under  the  act  8  &  9  Vict.  c.  105.,  this  Company  has  agreed 
to  purchase  Sir  John  Ramsden's  Canal,  but  the  purchase  has 
not  yet  been  effected. 

In  the  Session  of  1847  this  Company  obtsuned  an  act  for 
deviations  and  alterations  in  Oldham  Branch,  capital  autho* 
rised  79,000i,  loans  26,000/1 

In  the  same  Session,  an  act  passed  for  a  lease  in  per- 
petuity of  the  Huddersfield  and  Manchester  Railway  and 
Canal  Company,  to  the  London  and  North- Western  Railway 
Company,  at  seven-tenths  of  the  dividend  for  the  time  being, 
payable  on  the  then  existing  stock  and  shares  in  the  Londoi 
and  North- Western  Railway  Company,  with  a  rateable  pro- 
portion of  all  new  issues  of  shares. 
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STATElfSRT   OF   CAPITAL  ACCOUNT   TO   31  ST   DeC.    1848. 


Receipts. 


On  Shares 
M  Loans 


JExpenditure. 
FarliameDtary  and  Law      • 
Engineering 
Land  - 

Works        -  -  . 

Permanent  Way     - 
Locomotive 
Greneral  Expenses  - 
Interest      -  -  - 


Canal   Proprietors,    5551 

shares,  at  £S0  per  share  £166,530 
Ditto   (money  payments) 

for  643   Canal  Shares, 

at  3^25  per  share  -      16,075 


Canal  Mortsases 


0"0' 


182,605 
10,500 


Sir  John  Ramsden*s  Canal  - 

Excess  of  Expenditure 
Arrears  of  Calls 


£         8.  d, 

63,883     7  8 

30,398  18  6 

172,877  19  11 

525,625     3  7 

77,753     6  10 

32,382  17  11 

14,848  11  2 

90,118     0  8 


1,007,888     6     3 


193,105     0    0 
46,400  18     9 


-     £17,278. 


£        8,  d. 
1,024,851     2     0 
206,161     0    0 


1,231,012     2     0 


1,247,394    5    0 


16,382     3     0 


Eailwat  Reyenub  Account  fob  Half-Yeab  ending  318t  Dec.  1848 


Beceipts 
Expenditure 


Balance  of  account  for  last  half-year    - 


£      8,  d. 

4,682  19  10 

2,697  1  3 

1,985  18  7 

2,528  12  10 

4,514  11  5 


Canai^.  £   8.  a. 

Excess  of  receipts  for  half  year  on  Huddersfield  Canal    -        -7017  2 
Ditto  „  „  Sir  John  Ramsden*s  <^anal       '>29  0  1 


n 


n 


,330  7  3 
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COVENTRY  AND  NUNEATON  RAILWAY  COMPANY. 

Offices,  &c.    -    The  same  as  London  and  North- Western. 

Length  of  line  for  which  an  act  has  been  obtained :  — 

1846.    Act  of  Incorporation    -        -     15  miles  10  chains. 

This  Company  was  incorporated  by  an  act  passed  27th 
July^  1846^  and  authorised  to  raise  capital  to  the  amount  of 
270,000/.,  and  to  borrow  90,000/. 

Subscription  capital  has  been  created  by  the  issue  of 
13,500  shares  of  20/.  each. 

By  an  act  passed  on  the  2d  July,  1847,  this  Company  is 
guaranteed  5  per  cent,  per  annum  in  perpetuity,  and  half  the 
surplus  profits  by  the  London  and  North- Western  Company, 
without  any  participation  in  any  new  creation  of  shares ;  and 
in  lieu  of  the  above  capital  20,000  shares  of  13/.  10s.  each 
have  been  issued. 


NORTHAMPTON  AND  BANBURY  RAILWAY  COMPANY. 

Length  of  line  for  which  an  act  has  been  obtained :  — 

1847.    Act  of  Incorporation     -        -    21  miles  64  chdns. 

This  Company  was  incorporated  by  an  act  passed  9th 
July,  1847,  and  was  authorised  to  raise  capital  to  the  amount 
of  500,000/.,  and  to  borrow  166,600/. 

The  share  capital  has  been  created  by  the  issue  of  25,000 
shares  of  20L  each. 

By  the  same  act  the  London  and  North- We  stem  are 
authorised  to  lease  the  undertaking  in  perpetuity,  with  a 
guarantee  of  4  per  cent,  per  annum  on  the  outlay,  together 
with  half  the  surplus  proBts;  the  railway  to  b#>  '^onp+'-ucted 
by  the  London  and  N'^rtli-W^^'^^^'Ti  Compin> 
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I^BUCKINGHAMSHIRE  RAILWAY  COMPANY, 

Office  -    Euston  Station,  London. 

Chairman    -     Sir  Harry  Vemey,  Bart.,  M.P. 
Secretary    -    Kobert  Savile,  Esq. 

Regbtration  fee,  2s,  6d.     Certificates  reauired  with  Transfer  Deed. 
4  per  cent,  per  annum  allowed  on  calls.    SOtn  June  and  31st  Dec. 

Length  of  line  for  which  acts  have  been  obtained :  — 

MilM.  Chains. 

1846.  Oxford  and  Bletchley  Junction  Act        -    29    40 
„       Buckingham  and  Brackley  Junction  Act      11     60 

1847.  Extension  of  Line         -        -        -        -    20    20 


61    40 


Report^  17 th  February^  1849. 

The  works  on  the  line  between  Bletchley  and  Banbury  are  being  pro- 
secuted steadily  and  satisfactorily,  and  the  Directors  have  the  strongest 
assurances  from  the  engineer,  that  the  line  will  be  completed  by  the  Ist 
May,  1850. 

This  Company  is  formed  by  the  union  of  the  Oxford  and 
Bletchley^  and  the  Buckingham  and  Brackley^  by  an  act 
passed  in  the  session  of  1847.  The  original  acts  passed  in 
1846^  incorporating  these  two  Companies,  autliorised  a  capital 
of  795,000/.,  and  to  borrow  265,000/. ;  by  the  act  of  1847, 
consolidating  them  into  one  Company,  they  were  authorised 
to  raise  a  further  capital  of  450,000/.,  and  to  borrow  150,000/., 
making  a  total  capital  of  1,245,000/.,  and  to  borrow  415,000/. ; 
by  the  same  act  the  London  and  North-Western  Company 
may  subscribe  450,000/.,  and  also  power  is  given  to  the  Com- 
pwy  to  sell  or  lease  the  line  to  the  London  and  North- 
western Railway  Company^ 

The  first  capital  has  been  created  by  the  issue  of  45,428 
shares  of  17/.  10^.  each. 

The  London  and  North-Western  Company  have   leased 
the  line  at  a  guarantee  of  4  per  cent,  in  perpetuity,  together 
with  half  of  the  profits  of  *hf  *-r<iflfip  wfipn  eTr»eedinr  4  pe^ 
cent. 
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On  the  shares  of  the  Company  (171  lOs.  each)  the  sum  of 
16/.  4^.  per  share  has  been  called  up^  and  the  remaming  1/.  6^. 
will  probably  be  required  in  the  month  of  May  next.  Of  the 
total  amount  called  up  to  the  30th  December  last^  less  than 
2  per  cent,  remains  in  arrear,  excepting  on  the  shares  declared 
forfeited  at  the  last  meeting.     (Report,  17 th  Feb,,  1849.) 

Statebient  or  Cafital  Account  to  SIst  Dec  1848. 


On  Shares 
„  Loans 


Receipts. 


Expenditure. 
FarliamentAry  and  Law 
Engineering   ■ 

Land  -.  -  •  - 

Works  -  -.  - 

General  Expenses 
Interest  -  .  - 


Balance  of  Capital  - 


r. 

•     • 

m                             m 

£           8. 

629,710  18 
121,000  0 

d. 
0 
0 

£        8.  d. 

54,251  1  11 

12,512  7  0 

205,229  9  4 

415,874  16  7 

7,916  2  10 

17,993  11  8 

750,710  18 
713,777  9 

0 

4 

- 

36,933  8 

8 

BEDFOED  AND  BLETCHLEY  RAILWAY  COMPANY. 

Offices,  &c.    -    London  and  North- Western. 
Mileage  included  in  London  and  North- Western. 

The  Bedford  Bailway  Company  was  incorporated  by  an 
act  passed  30th  June^  1845,  and  was  authorised  to  raise 
capital  to  the  amount  of  125>000/.,  and  to  borrow,  with  the 
consent  of  the  London  and  Birmingham  Bailway  Company, 
41,6507. 

The  share  capital  was  created  by  the  issue  of  2,500  shares 
of  50/.  each. 

The  London  and  North- Western  Bailway  Company  gua- 
rantee 4  per  cent,  per  annum  and  half  surplus  profits  u'om 
the  completion  of  the  line,  payable  half  yearly,  1st  March 
and  1st  September  in  each  year.  The  TiOT^doT^  *^^\  North- 
W^estc"  ^'^iT'Danv  holf^  '  '^^^  *^^   ^'*  --Iioti 
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CREATION  OF  SHAEES,  CALLS,  &c 

;  LIVERPOOL;  AND    MANCHESTER. 
Calls  on  Original  Shares  of  £100  each. 


Calls 


n 


August          1.  1824     - 

• 

-    £S 

March         21.  1825     - 

m 

-       3 

January       5.  1826    - 

• 

-      3 

June           19.    „ 

-     11 

Maj            25.  1827    - 

-      7 

January      10.  1828    - 

-     13 

May              1.    „ 

-     15 

September  15.    „ 

-     15 

December  20.    „ 

-     10 

April            6.  1829     - 
M:arch        31.  1830    - 

-     10 

-     10 

—£100  paid  up 

At  a  meeting  held  on  the  27th  May,  1829,  it  was  resolved 
to  raise  an  additional  capital  of  127,500/.  hj  the  creation  of 
5100  shares  of  25Z.  each,  to  be  issued  to  proprietors  of  original 
shares  in  the  proportion  of  one  new  for  each  original  share. 

Calls      -      July  10.  1829    -        -        -  £10 

„        -      October       15.    „        -        -        -     10 
„         -      January      15.  1830    -         -        -      5 

—£25  paid  up.  ' 

In  May,  1831,  6375  shares  of  257.  each  were  created  and 
issued  to  proprietors,  one  for  each  100/.  share,  and  one  for 
every  four  quarter  shares. 

Calls     - 
»» 


At  a  meeting  held  on  the  27th  July,  1836,  it  was  resolved 
to  raise  427,500/.  to  discharge  the  whole  mortgage  debt  of 
the  Company  by  the  creation  of  7968  shares  of  50/.  each,  to 
be  issued  to  proprietors  in  the  proportion  of  one  for  each  100/. 
or  for  every  four  25/.  shares;  and  1164*  shares  of  25/.  each, 
to  be  sold  for  the  benefit  of  the  Company. 

*  It  would  appear,  from  the  report  of  the  Commissioners,  that  only 
549  of  these  25/.  shares  were  created. 

F  4 


June           10.  1831     - 

«» 

-£10 

September  19.    „ 

- 

-       8 

December  27.  .„ 

• 

-      7     . 

— £25  paid  up. 
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Calls  on  £50  Shares. 

Calls      -      February  6.  1837  -  -  -  :glO 

August  7.  „  -  -  -     10 

February  5.  1838  -  -  -      5  . 

August  6.  „  -  -  -      6 

February  5.  1839  -  -  -      5 

August  6.  „  -  -  -      5 

February  10.  1840  -  -  -     10 

— £50  paid  up. 

Call  on  £25  Shares. 
Call       -      January     81.  1837    -        -        -         £25  paid  up. 

At  a  meeting  held  on  the  24th  July,  1844,  it  was  re- 
solved to  raise  additional  capital  to  the  amount  of  483,600/., 
by  the  creation  of  12,099  shares  of  40/.  each  (to  pay  off  the 
loan  account),  to  be  appropriated  to  the  present  proprietors 
in  the  proportion  of  one  new  40/.  share  to  every  100/.  share, 
to  every  two  50L  shares,  ani  to  every  four  25/.  shares. 


^Is 

February      8.  Ii45 

. 

m 

-    £2 

»> 

August        13.     „ 

- 

- 

-      2 

9» 

February      8.  1846 

- 

- 

-       2 

n 

August       10.    „ 

- 

- 

-       2 

» 

February    15.  1847 

- 

- 

-       2 

<> 

August       16.    „ 

- 

- 

-      5 

»» 

-      February    21.  1848 

- 

- 

-       5 

»» 

August       19.    „ 

- 

- 

-      6 

GRAND    JUNCTION. 

Calls  on  Original  Shares  of  £100  each. 

Calls      -      June           30.  1833  -  -  -  £5 

„        -      September    2.    „  -  -  -  6 

-  July              7.  1834  -  -  -  10 

-  March         30.  1835  -  -  -  10 

-  July            22.     „  -  -  -  10 

-  April  14.  1836  -  -  -  10 
„  -  August  19.  „  -  -  -  10 
„        -      November    9.    „  -  -  -  10 

-  February  13.  1837  -  -  -  15 
June  12.  „  -  -  -  5 
November  20.     „  -  -  -  5 

-  February    12.  1838  -  -  -  5 


»> 

9) 


»» 


— £100  paid  up. 


At  a  meeting  held  on  the  1st  August,  1838,  10,918  half 
shares  of  50/.  each  were  created,  and  issued  to  the  proprietors 
in  the  proportion  of  one  new  50/.  share  for  each  '  00/.  share. 
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Calls 


99 
99 
91 
99 


CdOa  on  Half  Share8. 

September  17.  1838     - 
January    'l4.  1839    - 
July            13.    „        -        - 
July            30.  1840     - 
January      25.  1841     - 

.£10 

-  10 

-  10 

-  10 
.     10 

— ^£50  paid  up. 

At  a  meeting  held  on  the  7th  February,  1840,  17,624 
quarter  shares  of  25/.  each  were  created,  and  issued  to  the 
proprietors  in  the  proportion  of  one  new  25/.  share  for  each 
100/.  share. 


Calls  on  Quarter  Shares, 

lib 

-     June 

30.  1841     - 

- 

•Hii 

99 

January 

6.  1842     - 

- 

•    2i 

99 

July 

11.     „         . 

m 

-    2} 

99 

January 

10.  1843     - 

- 

-    2J 

99 

August 

12.  1844     - 

- 

-    21. 

99 

October 

20.     „ 

- 

-    21 

99 

January 

30.  1845     - 

- 

-    2i 

99 

January 

5.  1846     - 

" 

— £26  paid  up. 

At  a  meetmg  held  on  the  5th  July,  1844,  22,033  eighth 
shares  of  \2L  \0s.  each  were  created,  and  issued  to  the  pro- 
prietors in  the  proportion  of  one  new  12/.  10^.  share  for  each 
lOOil  share,  &c. 


Calls 


99 
99 


CaUs 

on  i 

One  Eighth 

Shares. 

October 
January 
May 

20. 
30. 
11. 

1844  - 

1845  - 

1846  . 

m                    m 
m                   m 

:^24 
— £12^  paid 

up. 

At  a  meeting  held  on  the  lOth  Sept.  1845,  24,787  new 
quarter  shares  of  25/.  each  were  created,  and  issued  to  those 
proprietors  who  were  registered  on  the  8th  August,  1845,  in 
the  proportion  of  one  new  25/.  share  for  each  100/.  share,  &c. 

CaHs  on  New  Quarter  Shares* 

Calls  -  September  15.  1846  -  -  -  £5 
„  -  Janu**'*''  11.  1847  -  -  -  5 
„         -      Apri  ^5.     „         -         -         -       5 

„         -      Jul>  >.     99         -         -         -       5 

„         -      Oc*o.-^i       ^5.     „        -         -         -      5 

— £25  paid  up. 
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CHESTER  AND  CREWE. 
Calls  on  Original  Shares  of  £50  each. 


ills 

-      Maj            (2.  1836     - 

)» 

-      May              7.  1838     - 

9) 

August         8.    „ 

M 

November    9.    „ 

n 

-      Februarj      9.  1839    - 

»* 

-      July            10.    „ 

>9 

September  25.    „ 

n 

-      February      6.  1840    - 

)« 

April           10.    „ 

99 

June           18.    „ 

£2 
8 
5 

5 
10 

5 

5 

6 

6 

5 
— s650  paid  up. 


BOLTON   AND   LEIGH. 


Calls 


99 

n 

99 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 
99 


Calls 


99 
99 
99 
99 
99 


Calls 


99 


Calls  on  Original  Shares  of  £100  each. 

November  24.  1824  -  -  •  £l 

February    23.  1825  .  .  .  i 

April           20.    „  -  .  -3 

September    8.    „  -  -  '  ^i 

December  20.    „  -  .  *  24 

January        5.  1826  -  -  .  5 

March           5.    „  -  -  -  15 

May            20.    „  -  -  -  5 

September  30.    „  -  •  •  10 

March           1.  1827  -  -  -  10 

May             26    „  -  -  -  10 

October        8.    „  -  -  -  10 

January        1.  1828  -  -  -  10 

April            7.    „  -  -  -  10 

June            5.    ,,  -  •  -  5 


-£100  paid  up.' 


Calls  on  Second  Allotment  of  :C100  Sharef 

September    1.  1828  -  -  -  £lt 

November    3.    „  -  -  -    20 

January        5.  1829  -  -  -    20 

March  9.     „  -  -  -    20 

May  11.     „  -  -  -     15 

July  16.     „  -  -     10 


■**T00  pai'   ••*] 


Calls  on  Quarter  S^'*^'*   V  xTJ^  vovn. 


September  15.  1829 
February  15.  1831 
September    1. 


£i 


•cur 


t^l 
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Calb 


KENYON   AND   LEIGH. 

Calls  on  Original  Shares  of  £100  each. 
October        1.  1828     -         -        -  £10 


n 
w 
n 

n 


July  10.  1829     - 

December  28.    „ 
April  5.  1830    - 

September  14.    „ 
February      2.  1831     - 


20 
20 
20 
20 
10 
—^£100  paid  up. 


LONDON   AND   BIRMINGHAM. 
Calls  an  Original  Shares  of  £100  each. 


CaUs 


n 
n 
n 
n 

M 
M 

s» 
n 
n 

99 


Deposit 

- 

- 

• 

Decejnber 

7. 

1833 

m 

.     May 

1. 

1834 

- 

October 

21. 

99 

• 

-     AprU 

15. 

1835 

• 

October 

21. 

)9 

. 

-     January 

21. 

1836 

- 

April 

21. 

99 

- 

October 

20. 

99 

- 

January 

20. 

1837 

- 

-     April 

20. 

99 

- 

July 

15. 

99 

- 

-     January 

10. 

1843 

m 

£6 

5 

5 
10 
10 
10 

6 
10 
10 

6 
10 

6 
10 
—£100  paid  up. 


At  a  meeting  held  on  the  30th  June,  1837,  25,000  quar* 
ter  shares  of  25L  each  were  created  and  offered  to  the  pro- 
prietors of  lOOL  shares,  in  the  proportion  of  one  25L  share 
for  each  100/.  share. 


Calls 

99 
99 


August  15.  1837  - 
January  10.  1842  - 
July  10.    „ 


.     £5 

-  10 

-  10 

— £25  paid  up. 


At  a  meeting  held  on  the  14th  June,  1839,  31,250  shares 
of  32t  each  were  created  and  issued,  in  the  proportion  of  one 
32/.  share  for  each  100/.  share,  or  four  quarter  shares. 


ills 

-      July 

10.  1839     - 

- 

.    £8 

99 

August 

23.     „ 

- 

-       8 

99 

January 

8.  1840    - 

- 

-       8 

99 

January 

15.  1841     - 

■ 

-       8 

—£32  paid  ^ 

At  a  meeting  held  on  the  12th  February,  1841,  42,»o< 
shares  of  32i  each  were  created,  and  issued  among  tb'  pro 
prietors  in  the  p  >porf\/\r    ^'   -r*^  ^o/  ili<%rr    w  ^q^*} 


r"\ 
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share.  To  receive  a  rateable  proportion  of  dividend,  subject 
to  a  deduction  of  5  per  cent,  per  annum  for  interest  on  such 
portion  of  the  shares  as  may  not  have  been  called  up. 

-  £2 

-  8 

-  6 

-  8 
.       8 

— £32  paid  up. 

At  a  meeting  held  on  the  11th  August,  1843,  55,000 
new  quarter  shares  of  25Z.  each  were  created,  and  issued 
among  the  proprietors  in  the  proportion  of  one  new  share 
for  each  lOOZ.  capital  stock. 

CaUs      - 


dls 

April 

1.  1841     - 

>i 

-      July 

10.  1845     - 

n 

January 

10.  1846     - 

99 

April 

8.     „ 

99 

July 

15.    „        - 

>9 

9» 


Septembe: 

r  30.  1843     - 

- 

.    £2 

April 

1.  1847     . 

- 

-       6 

July 

1.    „         - 

- 

-       5 

October 

1.     „ 

• 

-       5 

January 

1.  1848     - 

- 

-       6 

These  shares  cannot  be  transferred  until  the  remaining  3/.  per  share  is 
paid  with  interest  frcmi  1st  January,  1848. 

At  a  meeting  held  on  the  7th  August,  1845,  68,750  fifth 
shares  of  20/.  each  were  created  and  issued  among  the  pro- 
prietors, in  the  proportion  of  one  20/.  share  for  each  100/. 
stock. 

The  new  shares  to  participate  in  the  future  dividends  from 
and  after  1st  October,  1845,  subject  to  the  deduction  of  5  per 
cent,  interest  on  the  amount  not  called  up. 

Call       -     Deposit £2 

MANCHESTER  AND  BIRMINGHAM  RAILWAY. 

CaUs  on  Original  Shares  of  £40  each. 

Deposit £5 

Calls      -       January      15.  1838     ...  2 

August       11.    „        -        -        -  3 

January      12.  1839     -         -        -  5 

July              !•     »>        -        -        -  3 

October         5.    „        -        -        -  7 

-      April           22.  1840    -        -        -  5 

August          8.     „         -        -        -  5 

November  28.    „        -        -        -  5 

—£40  paid  up. 

At  a  meeting  held  on  the  6th  June,  1844,  it  was  resolved, 
that  every  existing  share  of  70/.  shall  be  divided  into  one 
share  of  407-  and  three  quarter  sh^jes  of  10?,  p«irli ;  T-nd  that 


«> 


n 


n 
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every  proprietor  of  shares  who  shall  be  registered  as  such  on 
the  Ist  July  next,  shall  be  considered  as  entitled,  in  respect 
of  each  share  standing  in  his  name,  to  one  share  of  40Z.  (in 
lieu  of  his  present  shaoe  of  701),  upon  which  no  further  call 
shall  be  made. 

That  one  quarter  share  of  lOZ.  shall  be  issued  and  offered 
to  every  proprietor  who  shall  be  registered  as  such,  on  the  1st 
July  next,  in  respect  of  each  original  share  then  held  by  him. 

CaBs  on  Quarter  Shares  (A). 

Calls     -      August  1.  1844  -        -        -  £2 

February  1.  1845  -        -        -      2 

August  1.  1846  ...       1 

November  1.  1847  -        -        -  2J 

-  July  5.  1848  ...       1^ 
„       -      January  1.  1849  -        -        -       1 

£10  paid  up. 

At  a  meeting  held  on  the  28th  February,  1845,  it  was 
resolved,  that  the  remaining  60,000  quarter  shares  of  lOZ. 
each  be  now  issued ;  each  proprietor  of  five  40Z.  shares  to  be 
entitled  to  eight  new  quarter  shares  of  10/.  each ;  and  each 
proprietor  of  five  quarter  shares  already  issued,  to  be  entitled 
to  two  new  quarter  shares. 

CaBs  on  Quarter  Shares  (B). 

Deposit £2 

Calls      -      April  20.  1846     -         -         -      2 

„        -      August  1.     «        -         -        -       1 

November     1.  1847    -        -        -      2^ 

-  July  6.  1848     ...       1^ 

-  January        1.  1849     -         -         -       1 

:510  paid  up. 

At  a  meeting  held  on  the  18th  October,  1845,  it  was 
resolved  to  issue  70,000  quarter  shares  of  10/.  each  to  pro- 
prietors, in  the  proportion  of  four  new  shares  of  10/.  each  to 
the  holders  of  every  three  existing  40/.  shares.  And  one  new 
share  of  10/.  to  every  holder  of  three  existing  quarter  shares ; 
but  beyond  the  payment  of  a  deposit  it  is  not  intended  to 
call  up  the  capital  represented  by  these  new  shares,  until 
under  the  terms  of  the  arrangement  with  the  London  and 
Birmingham  Company  it  will  become  entitled  to  a  participa- 
tion of  the  full  amount  of  dividend  payable  to  the  London 
and  Birmingham  prop"^^*^^** ;  namely,  from  July  31st  1848, 
to  February  1st  1 8^? 

Note. — Thpsf    ^'      -i^   f^^  liharps  ro/^ive  'lit-Mpncl  upon  iu% 


n 
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lull  nominal  amount  of  the  shi 
on  HO  mnch  as  remains  unpaid. 

CalU  on  Qmirlat 


LONDON  AND  NORTH-WEST 

At  a  meeting  held  on  the  7 
solved,  that  under  the  powers 
that  purpose,  an  additional  ca] 
raised,  to  be  divided  into  sharei 
the  proprietors  of  shares  and  st 
portion  to  their  existing  interest 
25?.  share  to  every  100?.  share  ( 
portion  to  the  other  shares  and  i 

That  the  several  calls  on  the 
lows :  —  that  is  to  say,  21.  per  i 
the  present  time,  which  shall  n 
a  further  call  be  made;  and  tl 
namely :  — 

£5  per  ihare  in 


And  that  the  money  paid  on  i 
of  the  first  21.  which  shall  be  ei 
and  after  July,  1848,)  shoU  be 
rate  of  4  per  cent,  per  annum  fi 
severally  became  due,  till  the  wl 
Calla  -  Depc 


Call*  on  Ongimd  Sh, 

DepoHt 

Mft7        13.  1847 

Uiavtry  12.  1649 


80  LONDON  AND  NOBTH-WESTEBN. 

Calls  on  Extension  Shares  of  £10  each. 

Deposit      -         -  -         -        -  sff3 

Calls      -      February     2.  1847  -        -        -  2 

May  3.  „  -        -        -       1 

September    6.  „  -        -        -  1 

December    7.  „  -        -        -  1     - 

April  1.  1848  ...       1 

October      14.    „  -        -        -      1 

— aClO  paid  up 


n 
n 
» 

n 
n 


LONDON  AND  NORTH-WESTERN  (LEEDS  AND 

DEWSBURY). 

Calls  on  Original  Shares  of  £50  each. 

Deposit      -----    £2^ 
Calls      -       October      23.  1845     -         •         -       5 
March  2.  1846     -         -         -       5 

June  4.     „        -         -         -5 

September  28.  „  .  .  .6 
January  8.  1847  -  -  -  5 
April  8.    „        -         -         -5 

September  20.  „  •  -  -  5 
January  6.  1848  -  -  -  5 
April  17.    „        -        -        -      5 

July  17.    «        -        •        -      2J 

£50  paid  up. 

At  a  meeting  held  on  the  8th  Sept.,  1845,  it  was  resolved 
to  increase  the  capital  to  the  extent  of  400,000/,  by  the  cre- 
ation of  new  half-shares  of  25/.  each,  to  be  issued  in  the  form 
of  scrip  to  proprietors  registered  on  the  4th  October  in  the 
following  proportions :  viz.,  one  of  such  new  half-shares  in 
respect  of  every  original  share,  and  two  other  of  such  new 
half-shares  in  respect  of  every  whole  number  ot  five  original 
shares.  The  sum  of  300,000/.  of  such  capital  to  be  devoted 
to  the  Bill  for  making  the  Wakefield  Extension. 

CaUs  on  Branch  Half  Shares  of  £25  each. 

£21 

2i 
2i 
5 

2i 
2i 
2i 
2t 
2i 
——•£25  paid  up» 


Deposit      -        -        - 

- 

lUs 

- 

January     27.  1847     - 

- 

• 

April          28.     „ 

- 

- 

October        4.     „ 

. 

- 

January      22.  1848     - 

- 

- 

February   26.    „ 

- 

- 

May            15.     „ 

- 

- 

June           12.    „ 

••        «• 

n 

- 

September   4.    „ 

•        • 
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LONDON  AND  NORTH-WESTERN  RAILWAY. 

Calls  on  Coventry  and  Nuneaton  Shares^  £13  IO9.  each. 

Deposit  -         -         -    £2    2    0 

Calls        -         -        February   14.  1848  -         -       1  18    0 

„  -        -        December  18,     „      -        -      3    0    0 

CaUs  on  Birmingham,  Wolverhampton,  and  Stour  Valley  Shares^ 

£13  148,  each. 

Deposit    -        -  -  -  ;£:2    2  0 

Calls       -      January    15.  1847  -  -  2  18  0 

-  May          17.      „  -  -  3    0  0 

-  Decwnber  2.      „  -  -  2  14  0 

-  April         24.  1848  -  -  1  10  0 
August       7.      „  -  -  1  10  0 


£13  I4s,  paid  up. 


CaUs  on  Buckinghamshire  Shares  of  £17  lOs.  each. 

Deposit    -        -        -        -    £4  4    0 

Calls      -      March        1.  1847     -        -      2  0    0 

-  August       1.       „       -         -      2  0    0 
November  1.      „       -        -      2  0    0 

-  January  24.  1848     -         -      2  0    0 

-  May  15.      „       -         -      2  0    0 

-  January   15.  1849    -        -      2  0    0 

Calls  on  Bedford  and  Bletchley  Shares  of  £50  each. 

Deposit £2^ 

Calls      -      October       20.  1845     -         -         -       5 
January       24.  1846     -         -         •      5 

March  24.      „       -         -         -  5 

-  May  25.  „  -  -  -  5 
August  3.  „  -  -  -  5 
January  15.  1847  -  -  -  5 
March  15.  „  -  -  -  5 
June            14.      „      -        -        -  5 

-  July  14.      „       -         -         -  7^ 


•£50  paid  up. 


82  GBEAT  WB8TEBN. 


GREAT  WESTERN  RAILWAY. 


Office  -    London. 

Chairman     -     Charles  Russell,  Esq. 

Secretary    •     Charles  Alexander  Saunders,  Esq. 

Registration  fee,  2«.  6d,    Certificates  not  required  with  transfer  deed. 
Length  of  lines  now  open  for  traffic :  — » 

Miles. 

Great  Western  —  London  to  Bristol  -  -     118^ 

Cheltenham  and  Great  Western  Union,  with  Branch 

to  Cirencester     -  -  -  -  .      45^ 

Oxford  Branch       -  -  -  -  -       10 

Berks  and  Hants  —  Reading  to  Hungerford  -     26 

Reading  to  Basingstoke  -     15 

*  —       40 


213f 


Wilts,  Somerset,  and  Weymouth  —  Chippenham  to 
Melksham  -  -  -  -  -       15 


Lines  in  course  of  construction  :  — 

Oxford    and    Rugby —  (Oxford    to   Fenny 

Compton)        -----       35^ 
Windsor  Railway  -  -  -  -         2f 

38 

West  London*  -----  3 

41 

The  Great  Western  Railway  Company  was  incorporated 
by  an  act  passed  31st  Aug.  1835,  (5  &  6  Will.  4.  c.  107.), 
and  empowered  to  raise  a  capital  of  2,500,000/.,  and  to  bor- 
row, if  that  sum  were  found  insuflScient,  833,333/.  But  by 
this  act  they  had  also  a  power  to  borrow  on  the  security  of 
the  calls  to  be  made  upon  the  shares  after  half  the  capital 
authorised  to  be  raised  by  them  had  been  paid  up ;  and  it  may 
therefore  be  considered,  that  under  this  act  the  Company  had 
power  to  expend  on  their  railway  3,333,333/.,  of  which 
2,500,000/.  must  be  represented  by  shares,  and  1,250,000/. 
must  be  raised  by  calls  upon  these  shares,  but  2,083,333/. 
might  be  borrowed. 

By  an  act  passed  in  1839  this  Company  was  empowered 
to  raise  an  additional  capital  of  1,250,000/.,  and  to  borrow 
416,666/. 

*  Joint  property  of  the  Great  Western  and  the  London  and  North- 
Western. 
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Under  these  two  acts  the  Grreat  Western  Railway  Com- 
pany had  power  to  create  a  share  capital  of  4,750,000/.,  and 
to  expend  altogether  on  their  undertaking  4,999,999/.,  of 
which,  it  seems,  2,499,999/.  might  be  borrowed. 

On  the  2l8t  June,  1836  (6  Will.  4.  c.  77.),  the  Chelten- 
ham and  Great  Western  Union  Railway  Company  was  in- 
corporated, and  by  the  act  of  that  year,  and  by  an  act  passed 
in  1842,  empowered  to  raise  1,500,000/.  by  shares,  and  to 
borrow  500,000/. 

And  by  an  act  passed  in  1843  the  Oxford  Railway  Com- 
pany was  incorporated  and  empowered  to  raise  a  capital  of 
120,000/.,  and  to  borrow  40,000/. 

The  sum  authorised  to  be  expended  upon  these  undertakings 
amounted  therefore  to  2,160,000/.,  of  which  three-fourths,  or 
1,620,000/,  could  be  raised  by  shares,  and  the  remainder  by 
borrowing. 

In  1844  these  Companies  were  amalgamated  with  the 
Great  Western  Railway  Company,  and  the  capital  of  the 
new  Company  was  declared  by  the  act,  authorising  the  amal- 
gamation to  be  6,120,000/.  being  an  increase  of  750,000/. 
upon  the  subscribed  capital  previously  authorised  by  the  acts 
of  the  three  Companies.  The  power  to  borrow  was  similarly 
extended  to  2,040,000/.,  with  a  provision  that  this  power 
might  be  exercised,  in  addition  to  any  sums  borrowed  under 
the  Incorporation  Act  of  the  Great  Western  Railway  Com- 
pany, on  the  security  of  future  calls. 

The  Great  Western  Railway  Company,  after  the  passing 
of  this  act,  had  power  to  raise  and  expend  8,160,000/. 

The  capital  thus  authorised  was  raised  by  the  issue  of 
253,205  shares. 


Date. 

Number  of  Shares. 

Value  of  Share. 

Total. 

£ 

£ 

1835 

25,000 

100 

2,500,000 

1839 

25,000 

50 

1,250,000 

1843 

3,000 

50 

150,000 

1840 

37,500 

20 

750,000 

?» 

5 

20 

]00 

1845 

93,000 

25 

2,325,000 

1846 

69,700 

17 

1,184,900 

253,205 

8,160,000 

The  Berks  and  Hants  Railway  Company  was  incorporated 
in  1845,  and  authorised  to  expend  upon  their  works  533,333/., 
of  which  one-fourth  might  be  borrowed. 


o  2 
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The  Oxford  and  Rugby  Railway  Company  was  incorpo- 
rated in  the  same  year,  and  similarly  authorised  to  expend 
800,000/.  The  Monmouth  and  Hereford  Railway  Comparty 
was  also  incorporated  in  the  same  year,  and  authorised  to 
raise  and  expend  in  like  manner  733,333/. 

These  three  Companies,  therefore,  were  authorised  to  raise 
2,066,666/.  of  which  one-fourth  might  be  borrowed. 

In  1846  an  act  amalgamating  these  three  Companies  with 
the  Great  Western  Raihvay  Company  was  passed,  and  the 
capital  of  the  amalgamated  Company  was  then  declared  to 
be  9,710,000/.,  and  a  power  to  borrow  a  sum  equal  to  one- 
third  of  that  amount,  or  3,236,666/.,  was  also  conferred. 

The  amalgamated  Company,  therefore,  received  power 
under  that  act  to  raise  and  expend  12,946,666/.,  a  sum  ex- 
ceeding by  2,720,000/.  the  amount  authorised  by  previous 
acts  of  Parliament,  recited  in  the  Act  of  Amalgamation. 


5&6W.4.C.107.  1835 
2  Vict.  c.  27.  1839 

6W.4.  C.77.        1836 

5  Vict  c.  28.  1842 

6  Vict.  c.  10.  1843 

7  Vict.  c.  3.  1844 
^8  &  9  Vict.  c.  40.  1845 
'8&9Vict.c.  188. 1845 
8&9Vict.c.l91. 1845 
9  Vict.  c.  14.         1846 


Capital. 


Loans. 


&  £ 

2,500,000;  833,333 

1,250,000'  416,666 

750,000'  250,000 

750,000  250,000 

120.000  40,000 
Amalp^amatlon  Act. 

400.0001  133,333 

600.000  200,000 

550.0001  183,333 
mation  Act. 


Capital. 


Loans.     I 


ToUl. 


& 


£ 


£ 


Amalgai 


Great  Western,  Ist  Act. 
Great  Western,  2d  Act. 

}  Cheltenham  and  Great  Wes- 
tern Union. 
Oxford. 

6,120,00012,040,000;'  8,160,000 
Berks  and  Hants. 
Oxford  and  Rugby. 
Monmouth  and  Hereford. ' 
9,710,00013,236,6661 12,946,666 


The  borrowing  transactions  of  this  Company  amounted  to 
6,.365,165/. 


I 

Sums 
Borrowed. 


£ 

446,300 

76,100 

336,110 

623,695 

817,570 

768,542 

1,115.248 

1,078,800 

783,300 

!  319,500 

6,365,165 


Rate  of 
Interest. 


Per.  cent. 

4Jto5 

4^ 

5 

5 

3J 
4 

5 

5 

4 

5 


Nature  of 
Security. 


Ciills  on  Sh. 

do. 

do. 
Mort.Debcn. 

do. 

do. 

do. 
II      Notes 

do. 

do. 


Amount 
paid  off. 


£ 
446.300 


Remaining 

to  be 

paid  off. 


} 


623,695 


} 


1,078.800 


412,210 


'When  to  be 
paid  off. 


2,701,360 


}• 


102,800 


2,148,7954,216,370 


1848  to  1850 


1847  to  1856 


1847  to  1854 


By  calU'on  shares.' 


{ 


Bjr  renewal,  or  by 


conversion 
capital. 


Into 


By  creation  of  sharet. 


I 


GBEAT  WESTERN,  8$ 

In  1843  the  Great  Western  Railway  Company  purchased 
the  Cheltenham  and  Great  Western  Union  Company,  of 
which  eighteen  miles,  or  one-half,  was  then  finished,  by  giving 
the  proprietors  of  that  line  150,000/.  in  Great  Western 
shares,  adopting  their  debentures  to  the  amount  of  49,694/. 
l^s.  8rf.,  and  paying  30,305/.  4^.  4rf.  in  money,  making  the 
whole  sum  paid  230,000/.;  and  it  undertook  to  complete 
the  line  to  Gloucester  in  time  for  the  use  of  the  Bristol  and 
Gloucester  Railway  Company. 

In  1844  the  Great  Western  Railway  Company  was  autho- 
rised to  subscribe  to  the  extent  of  150,000/.  to  the  South 
Devon  Railway,  which  it  has  done. 

In  1845  it  was  authorised  to  subscribe  to  the  extent  of 
750,000/.  to  the  Wilts,  Somerset,  and  Weymouth  Railway, 
of  which  sum  it  has  subscribed  545,000/. 

To  the  Oxford  and  Worcester  Railway,  750,000/.,  of  which 
sum  it  has  subscribed  181,000/. 

To  the  South  Wales  Railway  600,000/.,  of  which  sum  it 
has  subscribed  560,000/. 

By  acts  passed  in  1846,  it  was  authorised  to  subscribe 
75,000/.  to  the  Cornwall  Railway,  and  50,000/.  to  the  Glou- 
cester and  Dean  Forest  Railway,  both  which  sums  have  been 
subscribed. 

The  subscription  of  the  Great  Western  Company  to  the 
works  of  other  Companies  amounts,  therefore,  to  1,561,000/,, 
and  may  be  increased  to  2,375,000/.,  or  by  814,000/. 

This  Company  holds,  under  an  act  passed  in  1836,  a  lease 
of  the  Bristol  and  Exeter  Railway  until  1849,  for  a  certain 
fixed  rent  and  a  toll  upon  the  traffic,  or  for  about  96,500/. 
per  annum. 

It  has  agreed  to  lease,  under  acts  passed  in  1845,  the 
Wilts,  Somerset,  and  Weymouth  Railway  for  4  per  cent, 
and  half  the  Great  Western  dividend ;  the  Oxford,  Worcester, 
and  Wolverhampton  Railway  for  4  per  cent,  and  half  the 
profits ;  and  the  South  Wales  Railway  for  5  per  cent.,  and 
after  five  years  half  the  profits. 

Under  acts  of  the  last  Session,  it  has  agreed  to  rent  the 
Gloucester  and  Dean  Forest  Railway  for  4  per  cent,  and 
half  the  profits.  To  purchase  the  Uxbridge  Railway  and  the 
Wycombe  Railway,  by  paying  20,000/.  to  those  shareholders 
who  have  paid  the  first  call  upon  their  shares. 

It  has  also  agreed  to  purchase  the  Birmingham  and  Oxford 
Junction  Railway,  and  the  Birmingham,  Wolverhampton, 
and  Dudlev  Rnilwa^^^  wl^en  fhos*^  linp«  <i.re  oomp^'**'^^-  for 
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30/.  55.  per  20L  share ;  and  application  is  made  to  Parliament 
this  Session  for  the  additional  powers  required  to  carry  these 
agreements  into  effect. 

Acts  obtained  by  Great  Western  and  Lines  connected  with  rr,  IH 

THE  Session  of  1847. 

Cap.  authorised.         Loam. 

1.  Great  Western,  West  London  Widening  and 

Branches   -  -  -  -  -     280,000  93,333 

2.  Great  Western  Amendment  and  Extension     -    380,000        126,666 

3.  Cheltenham  and  Oxford  -  -  -  1,000,000         333,000 
The  Great  Westei*n  empowered  to  guarantee  6  per  cent.,  or  to  sub- 
scribe a  part  or  the  whole  of  the  capital,  or  to  work  or  lease  the 
line. 

4.  Wilts,  Somerset,  and  Wejrmouth,  deviations. 

5.  Birmingham,    Wolverhampton,    and    Dudley, 

(amendments)        -  -  -  -      50,000  16,666 

Power  to  Great  Western  Company  to  purchase  this  Line. 

6.  South  Wales,  Amendment. 

7.  Swansea  Valley  Railway         -  -  .    220,000  73,333 
Power  given  to  the  South  Wales  and  Great  Western  Railway  Com- 
panies, or  either  of  them,  to  purchase  tlie  line  or  any  interest 
therein. 

8.  Gloucester  and  Dean  Forest  Railway  Dock 

Act  -  -  -  -  -       34,000  11,333 

In  the  Session  of  1848  this  Company  obtained  the  follow- 
ing acts ;  — 

Capital.  Loang. 

1.  Additional  powers  with  reference  to  an  Agree- 

ment of  the  12th  November,  1846,  for  the 
Purchase  of  the  Birmingham  and  Oxford 
unction  and  Birmingham,  Wolverhampton 
and  Dudley  Rdlways  -  -  -     500,000         166,000 

2.  Slough  and  Wmdsor  .  -  -  -     130,000  43,333 

3.  Berks  and  Hants  Extension      -  -  -     600,000        200,000 

4.  Leamington  Line,  (Deviation)  -  -     120,000  40,000 

At  the  half-yearly  meeting  held  on  the  17th  August,  1848, 
the  Directors  reported  that  — 

Acts  of  Parliament  have  passed  during  the  present  Session, 
upon  the  application  of  this  Company,  for  making  a  line  from 
Hungerford  to  join  the  Wilts,  Somerset,  and  Weymouth 
Railway  at  Westbury,  and  for  making  the  short  branch  from 
Slough  to  Windsor.  By  the  former  act  no  calls  can  be  made, 
and  consequently  no  steps  taken  to  proceed  with  the  under- 
taking during  the  next  twelve  months.  The  proprietors  of  a 
projected  London,  Newbury,  and  Bath  Railway,  subscribed 
under  an  agreement  about  400,000i  for  a  guaranteed  5  per 
cent,  stock,  and  paid  up  the  deposit  of  lOL  towards  the  Hun- 
gerford Extension  Line.  It  will  be  necessary  now  to  call 
upon  the  parties  to  deliver  in  their  claims  for  registration 
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prqMntorj  to  may  me^nre  hekag  adcqpled  under  the  pro* 
TisKHis  of  tlimt  act. 

The  agreement  witb  the  sobscribeis  to  the  Wind^sor  Rul- 
way  oidtles  them  to  hare  two  Great  Westom  diares  of  20^ 
(b^tfii^  a/yro  rata  ^Tidend <uily, af ler  the  oodipletioQ of  that 
Ime)  in  soh^hntion  of  three  of  the  original  W  indsor  shares 
of  20/L  each,  aUowing  to  them  ont  of  the  two  Great  Western 
shares  for  40iL,  the  smn  they  had  previously  paid  as  dejx>dt 
on  their  three  Windsor  shares.  The  amount  required  for  the 
oonstmction  of  that  Inranch,  beyond  the  sum  payable  by  the 
WindscNT  diardiolders,  is  to  be  provided  by  the  Great  Western 
Cixnpany. 

The  bills  for  confirming  and  carrying  out  all  the  conditions 
€{  the  purchase  of  the  Birmingham  and  Oxford^  and  Bir- 
mingham, Wolverhampton,  and  Dudley  Railways,  as  well  as 
for  improving  the  line  at  Leamington,  and  securing  the  broad 
gauge  up  to  Wolverhampton,  have  also  received  the  royal  assent. 

Resolution  passed  — 

Empowering  the  Directors  to  construct  the  AVindsor  Bail- 
way,  and  for  such  purpose  to  create  and  allot  new  shai^s  not 
exceeding  130,0002.,  and  also  to  borrow  on  mortgage  for  the 
completion  of  the  ndlway. 

Directors'  Statement^  Nov.  9.  1848. 

The  following  accounts  which  represent  the  capital,  ex- 
penditure, liabilities,  and  property  of  this  Company,  have 
been  drawn  out  for  the  information  of  the  proprietors,  in 
nearly  the  same  form  as  those  recently  publislied  by  the 
London  and  North- Western  Eailway  Company  :  — 

1.  Capital  in  shares  and  loans,  with  a  statement  of  the  ex- 
penditure and  liabilities  in  respect  of  lines  producing  reve- 
nue, to  the  30th  June  last. 

2.  Expenditure  on  Eailways  in  the  course  of  construction, 
but  not  then  producing  revenue. 

3.  Amounts  paid  and  payable  for  subsidiary  railways  or  un- 
dertakings to  which  the  Great  Western  Company  are  sub- 
scribers, or  lessees  at  a  guaranteed  rent,  distinguishing 
the  nature  and  amount  of  guarantee,  with  a  statement  of 
other  liabilities. 

4.  Bailways,  or  portions  of  railways,  for  which  powers  hav» 
been  obtained,  but  the  works  not  commenced. 

5.  Summary  of  capital  provided,  o^*   ^f^  V    •)r/>- ifirri   '^  -..r 

Great  W^eP***l^  T?oi1-wp-t  P^nnpan. 
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No.  2. 

BaILWATS  in  the  CoUBSS  of  F0BMI.TION,  NOT  PRODUCING  HeYBNUB^ 

ON  THE  30tu  June,  1848. 


Name. 


Great  Western  Lines, 
Berks    and  Hants   liailwaj 
(Beading  to  Basingstoke)* 
Oxford  and  Bugby  liailway 
(Oxford  to  i  enny  Comp- 
ton)t     -        -        -        - 
Windsor  Bailway 
West  London  Bailway  § 

RailwayslPurchased, 
Birmingham  and  Oxford 
Birmingham,  Wolverhampton, 
and  Dudley     -         -         - 
Premium  of  £  10.  5s.  per  1 
Share,  after  deducting  I 
£194,750,   which    be-  | 
longs    to    the    Great  ^ 
Western  Company,  as 
Shareholders    in    the 
two  Companies  - 


Miles. 


Expenditure. 


Total  to 
30tb  June,  1848. 


15 


S5i 
3 


56 


30.> 


11 


41^ 


£ 


301,655 


615,939 

4,079 

34,250 


955,923 


I 


11310,116 


Estimated 
.  Amount  re- 
quired to  Com- 
plete Works  of 

Roads  and 
Stations,  dating 
(rum  ist  July 
last. 


£ 
40,000 


285,000 
X  170,000 


495,000 


1 1,989,884 


ToUl. 


£ 
341,655 


900,939 

174,079 

34,250 


1,450,923 


tt676,500 


310,116!  2,666,384 


♦♦2,300,000 


tt  676,500 


2,976,500 


*  This  Line  was  opened  for  Traffic'on  the  Ist  November,  1848.' 

t  The  Railway  from. Fenny  Comptou  to  Rugby  is  not  commenced.    (See  No. 4.) 

X  This  Estimate  comprises  a  sum  ^of  £25,000,  payable  to  the  Commissioners  of  Woods  and 
Fore&ts  for  Crown  Lands  purchased'on  the  Line,  and  in  the  Town  of  Windsor,  and  for  effect- 
ing certain  Improvements  there.  Shares  were  created  for  £130,000,  under  the  Reioiution  of 
the  last  General  Meeting,  towards  this  Expenditure. 

§  Leased  for  999  years  jointly  with  the  London  and  Nortb-Western  Company,  but  not  yet 
worked  oyer  by  this  Company. 

II  The  Sum  advanced  by  this  Company  af  Shareholders^  including  expenses  and  cost  of  some 
Permanent  Rails  for  the  Line.    (See  No.  4.) 

5  Of  this  amount  about  £  950,000,  already  expended,  has  been  paid  by  the  two  Companies  out 
of  Calls  received  from  their  other  Shareholders,  who  will  have  to  provide  about  £370,000 
more  ;  and  a  further  sum  of  £  560,000  may  be  raised  on  Mortgage  under  the  Special  Acts. 

**  This  Total  Estimate  assumes  that  some  arrangement  may  be  made  to  dispense  with  two 
separate  Lines  and  Stauons  in  the  Town  of  Leamington,  and  that  a  portion  of  the  Expenditure 
in  Birmingham  may  also  be  saved. 

tt  This  premium,  as  well  as  the  Share  Capital,  will  only  become  payable  by  this  Company, 
a  t  the  expiration  of  six  months  after  the  opening  of  these  Lines  for  1  ratfic 
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No.  3.  —  Subsidiary  Raii^wats  oe  Undbetakings,  in  which  thb  Compakt 
aee  inteeested,  by  subsceiption,  comtelbution,  oe  guaeantee,  with  a 
Statement  of  othee  Liabilities. 


Amount 

Amount 

Probable 

paid  by 
UxMt  Wes- 

Guarantwd 

Amount  par 

Total' 

after  deduct- 

Ann. after 

INUM. 

8 

tern  Com- 

IMUIT,  to 

30th  Jun*, 
1S48. 

Amount 
to  be  Paid. 

SntHcilp- 
tioo.  . 

ing  the 

Company'! 

Subkcrip- 

tion. 

Nature  of  Ooanntee. 

deducting 

theCom- 

pany**  Sab- 

OPENED. 

£ 

£ 

£ 

£ 

£ 

£ 

South  Devon  Railway 

67 

211,487 

13,613 

226.000 

NU. 

(including  branch  to 

Torquay). 

IN  COURSE  OF  CON- 

STKUCTION. 

Wilts,  Somerset,  and 

116 

387,670 

157.430 

L  545,000 

[Amount 

4  per  cent,  per  ann. 

90.000» 

Weymouth  Railway 

isnoti 
limited. 

and  half  of  any  di- 
vidend  on  Great 
Western    shares, 
exceeding  8    per 
cent,  per  «inum. 

^^ 

South  Wales  Railway 

188 

90132 

379,068 

581,000 

3,419.000 

6  per  cent,  per  ann. 
and  half  the  profits 
of  the  line  after  6 

170.960 1 

Ditto    (subscriptions 

^ 

^               ^ 

_        . 

j» 

.       . 

yean. 
Contingent  on  the 

7,500 

to  other  lines). 

amount  to  be  paid, 
to .  secure    5  per 
cent,  per  annum. 

Oxford,     Worcester, 

m 

147,388 

L33.612 

Lisi.ooo 

2,319,000 

4  per  cent  per  ann. 

9a.7eot 

and  Wolverhampton 

and  half  the  profits 

Railway. 

of  the  line. 

Gloucester  and  Forest 

10 

7.818 

42.182 

:.  50,000 

375,000 

Ditto. 

15.000 1 

of  Dean. 

Plymouth  Great  Wes- 

- 

m              m 

9,600 

•9,600 

Kil. 

... 

tern  Docks. 

Severn      Navigation 

• 

. 

MB                          M 

»            • 

- 

To  guarantea4U.OO0 
for  annual   tolU, 

JINU. 

Commissioners. 

which    amounted 

during    the    first 

year,  to  £12,500.) 

Stratford-upon-  Avon 
Canal. 

- 

- 

108,330 

108,330$ 

Nil. 

4111 

956,206 

743.626 

1,699,830 

NOT  IN  COUBSB  OP 

_  -_ 

k 

CONSTRICTION. 

Cornwall  Railway     - 
Cheltenham  and  Ox- 
ford Railway. 

6i 
38 

1    55,709. 

22,29111 

..78,0001 

~~~-~ 

1,011,914 

766,916 

1,777.830 

DEDUCT. 

Amount  already  raised 

^ 

towards  these  Sub> 

scriptiuns,        under 

guarantee  sanctioned 

y  - 

.  .549,660 

p~m 

549,660 

by     resolution      of 
General      Meeting, 

August,  1847. 

462,264 

765,916 

1,228.170 

Ann 

ual  rent  (exclusive  of 
for  4114  miles  of  1 

the  Companv's  iubccrfptlont)  7 
idditional  railway.                     | 

.  376,210 

•  This  rent  is  calculated  on  an  estimated  expenditure  of  2,000,000/.  to  complete  the  whole  line, 
in  addition  to  the  645,000/.  subscribed  by  this  Company.  1,000,000/.  must  be  raised,  when  nece*. 
sary,  under  the  Wilts,  Somerset,  and  w^mouth  Railway  Acts,  on  shares  or  loans,  which  at 
5  per  cent,  per  annum,  is  provided  for  in  tne  above-mentioned  guaranteed  rent. 

f  These  gnaranteed  rents  will  not  be  payable,  nor  any  liability  Incurred  under  the  existing 
agreements  for  lease,  until  the  respective  lines  shall  be  completed  and  ready  for  traffic.  The 
fixed  rent  ii  limited  by  agreement  to  the  sums  severallyenumerated  in  the  8th  column. 

X  A  joint  giuurantee  with  the  Oxford,  Worcester,  and  Wolverhampton  Company,  to  commence 
after  that  line  is  opened  beyond  Worcester,  but  the  liability  has  been  since  postponed  by  act 
9  &  10  Vict.  c.  291. 

$  This  canal,  after  defraying  annuities  and  Interest  on  debt,  pays  more  than  ^  per  cent  on 
the  share  capital. 

I  The  subicilption  contracts  required  for  these  two  lines  have  never  been  completed,  and  the 
compuliorT  powers  of  their  acts  are  therefore  in  abeyance.  It  is  obvious  *****  their  wor^*^  cannot 
pniceed,  at  all  eveati,  Ibr  the  present  '~« *'  .^h«.«»«^  ♦K.f  -o  pi>o  n  a^^^^  ^\  .i.^tn^ 
Satut»  on  th*«  Ooofwif  m  wmerih^ 
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No.  4. 


Railways  ob  Portions  op  Railwats  fob  which  Fowbbs  haye  been 

OBTAINED   but   WHICH   HAVE   NOT   BEEN   COMMENCED. 


Name. 


1.  Monmouth  and  Here- 
ford Railway 

2.  Wycombe  Railway  f    - 

3.  Uxbridge  Railway  f 

4.  West  London  Exten- 
sion, with  Branch  to 
Hammersmith  J     - 

5.  Radstock  to  Twerton  J  - 

6.  Henley  to  Twyford  t     - 

7.  Hungerford  to  West- 
bury,  with  Branch  to 
Devizes  -  -  - 
Miscellaneous  Expenses 

Portions  of  Railways, 

8.  Oxford  and  Rugby 
(Fenny  Compton  to 
Rugby) 

9.  Birmingham  and  Oxford 
(Stratford  Branch) 


Amount  authorised  by  Act. 


In  Shares. 


£ 

550,000 

160,000 

50,010 


280,000 
I     380,000 

600,000 


1 


2,010,010 


In  Loans. 


£ 

183,333 
50,000 
16,670 


93,333 
126,666 

200,000 


670,002 


Total. 


£ 

733,333 

200,000 

66,680 


373,333 
506,666 

§800,000 


Expended  to 

SOth  June, 

1848. 


2,680,012 


Estimate  of  further  existing  Liabilities  to  be  defrayed    - 
Total  Expenditure  at  present  incurred - 


£ 


*  58,936 
}  t.12,788 

\   148,417 


27,126 
22,189 


269,456 


80,544 


350,000 


*  From  the  disbursements  for  this  line,  the  sum  of  105,090/.,  which  had  been  naid  under  a 
contract  for  rails  delivered,  but  not  used,  has  been  transferred  to  account  of  the  Eirminghain 
and  Oxford  Railway,  on  which  the  rails  will  be  laid.    (See  No.  2.) 

t  The  power  to  purchase  these  branches  is  in  abeyance  until  those  Companies  shall  bare 
respectively  paid  up  and  expended  half  of  their  share  capital ;  a  condition  which  it  is  not  pro- 
bable that  they  can  now  perform. 

t  The  works  of  these  lines  were  compulsorily  suspended  under  the  act  of  11  Vict.  c.S. 

i  Under  the  act  of  11  &  12  Vict,  c.74.,  500,000/.  agreed  to  be  subscribed  by  shareholders  in 
the  Kewbury  and  Bath  Railway  Company,  was  provided  for  by  creating  5  per  cent.  Berks  and 
Hanta  preference  shares.  The  sum  of  45,110/.  has  been  received  as  a  deposit  on  account  of  thote 
shares,  but  no  further  call  on  ihem  can  be  made  until  July,  1849. 

II  The  sums  estimated  in  table  No.  2.  exceed  the  amount  authorised  to  be  raised  under  the 
acts  for  these  railways. 
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Summary  of  Capital  provided  ob  to  be  provided  bt  the  Great 

Western  Railway  Company. 


Sche- 

Expended 

dule. 

Name. 

to  30th  June, 
1848. 

,  Required. 

Total. 

& 

£ 

£ 

No.1 

Main  Line  and  Branches  producing 
Revenue,  including  Plant  for  all 

the  Lines,  as  explained    - 

9,813,320 

130,000 

9,443,320 

Great  Western  Lines  in  course  of 

2- 

Construction,  but  not  yet  pro- 

ducing Revenue       -        -        - 

955,923 

495,000   1,450,923 

Purchased  Railways    do.     do. 

310,1162,666,384 

2,976,500 

3  Subsidiary  Undertakings  in  which 

the  Company  are  interested  by 

Subscription  — 

Amount  paid    -    1,011,914 

Less  Amount    already 

raised  under  Great 

Western  Guarantee  -      549,660 

462,254 

765,916 

1,228,170 

4 

Railways,  or  Portions  of  Railways 

not  commenced        -         -         - 

269,456 

80,544 

350,000 

11,311,069 

4,137,844 

15,448,913 

STATEMENT, 

The  Directors,  having  annexed  to  the  schedules  such  obser- 
vations as  seem  likely  to  explain  to  the  proprietors  in  tlic 
most  intelligible  form  the  financial  condition  of  the  Company, 
have  merely  to  request  their  attention  to  the  conclusions 
which  may  be  naturally  drawn  from  this  review  of  their 
affairs. 

The  liabilities  of  every  description  specified  therein,  will 
tend  to  refute  the  misrepresentations  circulated  as  to  the 
amount  of  capital  which  must  be  raised  by  the  Great  Western 
Railway  Company ;  and  the  Directors  furnish  the  followinj 
abstract,  for  the  purpose  of  shoving  coTi'*ii»'*l^  «hftt  ip  :ec  »' 
»ite  to  meet  theJi*  ^"gag^i^'^nts .     "'« 
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Assets, 

The  Share  Capital  created  prior  to  the  30th  June,  1848,  per 

Schedule  No.  1.    -----  -£8,160,000 

Calls  received  -  -  -  -         £6,478,222 

Ditto  by  anticipation  -  -  -  492,228 

6,970,450 

Provides  by  Calls  still  available        -  -  -     1,189,550 

Cash  Balance,  30th  June,  1848  -  -  -  -        146,208 

Shares,  created  under  Resolution  of  the  Proprietors  of  17th 

August,  1848,  for  the  Windsor  Line  -  -  -        130,006 

Subscriptions  remaining  to  be  raised  under  Guarantee,  to 
complete  £1,700,000,  (£549,660  having  been  already 
received)  -------     1,150,340 

Total  ....  -  £2,616,098 

JEngagements, 

Loans,  &c.,    and    Loan   Notes   payable   as  p«r 

Schedule  No.  1.  -  -  -  -  £1,296,610 

Works,  &c.         -  -  -         ditto         -        130,000 

Great  Western  Lines    „     as  per  Schedule  No.  2.       495,000 
Subscriptions  „  „  No.  3.        765,916 

Existing  Liabilities      \,  „  No.  4.  80,544 

2,768,070 


Deficiency  -  -  .  -  .    £151,972 

Purchase  Money  of  the  Oxford  and  Birmingham,  and  Wol- 
verhampton Kailways,  including  premium,  payable  6  months 
after  completion,  as  per  Schedule  No.  2.     -  -  -    2,666,384 


£2,818,356 


Future  Capital  to  be  supplied. 

Additional  Shares  (to  be  created  probably  in  1851)  £2,460,000 
„         Mortgage  Loans         -  -  -       359,783 

£2,819,783 


The  period  at  which  it  may  become  necessary  or  advisable 
to  create  additional  capital  for  the  purposes  above  men- 
tioned, must,  of  course,  be  contingent  upon  some  circumstances 
which  the  Directors  cannot  at  present  foresee  or  control,  — 
such  as  the  facility  or  otherwise,  according  to  the  state  of  the 
Money-market,  of  obtaining  loans  to  pay  up  subscriptions,  or 
renew  mortgages  falling  due.  It  will  undoubtedly  be  an 
object  of  great  importance  to  delay  the  creation  of  additional 
shares,  until  the  period  when  they  may  be  required  to  pay 
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30/.  58.  per  20L  share ;  and  application  is  made  to  Parliament 
this  Session  for  the  additional  powers  required  to  carry  these 
agreements  into  effect. 

Acts  obtaiked  bt  Gbeat  Westebn  akd  Limes  coimECTEB  with  it,  m 

THE  Session  of  1847. 

Cap.  authoriied.         Loani. 

1.  Great  Western,  West  London  Widening  and 

Branches   -----     280,000  93,333 

2.  Great  Western  Amendment  and  Extension     -     380,000         126,666 

3.  Cheltenham  and  Oxford  -  -  -  1,000,000         333,000 
The  Great  Westeni  empowered  to  guarantee  6  per  cent.,  or  to  sub- 
scribe a  part  or  the  whole  of  the  capital,  or  to  work  or  lease  the 
line. 

4.  Wilts,  Somerset,  and  Weymouth,  deviations. 

5.  Birmingham,    Wolverhampton,    and    Dudley, 

(amendments)        -  .  -  .      50,000  16,666 

Power  to  Great  Western  Company  to  purchase  this  Line. 

6.  South  Wales,  Amendment. 

7.  Swansea  Valley  Railway         -  .  -    220,000  73,333 
Power  given  to  the  South  Wales  and  Great  Western  Railway  Com- 
panies, or  either  of  them,  to  purchase  the  line  or  any  mterest 
therein. 

8.  Gloucester  and  Dean  Forest  Railway  Dock 

Act  -  -  -  -  -       34,000  11,333 

In  the  Session  of  1848  this  Company  obtained  the  follow- 
ing acts ;  — 

1.  Additional  powers  with  reference  to  an  Agree- 

ment of  the  12th  November,  1846,  for  the 
Purchase  of  the  Birmingham  and  Oxford 
unction  and  Birmingham,  Wolverhampton 
and  Dudley  Railways  -  -  -     500,000        166,000 

2.  Slough  and  Windsor  -  -  -     130,000  43,333 

3.  Berks  and  HanU  Extension      ...     600,000        200,000 

4.  Leamington  Line,  (Deviation)  -  -     120,000  40,000 

At  the  half-yearly  meeting  held  on  the  17th  August,  1848, 
the  Directors  reported  that  — 

Acts  of  Parliament  have  passed  during  the  present  Session, 
upon  the  application  of  this  Company,  for  making  a  line  from 
Hungerford  to  join  the  Wilts,  Somerset,  and  Weymouth 
Railway  at  Westbury,  and  for  making  the  short  branch  from 
Slough  to  Windsor.  By  the  former  act  no  calls  can  be  made, 
and  consequently  no  steps  taken  to  proceed  with  the  under- 
taking during  the  next  twelve  months.  The  proprietors  of  a 
projected  London,  Newbury,  and  Bath  Bailway,  subscribed 
under  an  agreement  about  400,000i  for  a  guaranteed  5  per 
cent,  stock,  and  paid  up  the  deposit  of  10/.  towards  the  Hun-' 
gerford  Extension  Line.  It  will  be  necessary  now  to  call 
upon  the  parties  to  deliver  in  their  claims  for  registration 
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preparatory  to  any  measure  being  adopted  under  the  pro- 
visions of  that  act. 

The  agreement  with  the  subscribers  to  the  Windsor  Rail- 
way entitles  them  to  have  two  Great  Western  shares  of  20/. 
(bearing  a  pro  raid  dividend  only,  after  the  coibpletion  of  that 
line)  in  substitution  of  three  of  the  original  Windsor  shares 
of  20/,  each,  allowing  to  them  out  of  the  two  Great  Western 
shares  for  40/.,  the  sum  they  had  previously  paid  as  deposit 
on  their  three  Windsor  shares.  The  amount  required  for  the 
construction  of  that  branch,  beyond  the  sum  payable  by  the 
Windsor  shareholders,  is  to  be  provided  by  the  Great  Western 
Company. 

The  bills  for  confirming  and  carrying  out  all  the  conditions 
of  the  purchase  of  the  Birmingham  and  Oxford,  and  Bir- 
mingham, Wolverhampton,  and  Dudley  Railways,  as  well  as 
for  improving  the  line  at  Leamington,  and  securing  the  broad 
gauge  up  to  Wolverhampton,  have  also  received  the  royal  assent. 

Resolution  passed  — 

Empowering  the  Directors  to  construct  the  Windsor  Rail- 
way, and  for  such  purpose  to  create  and  allot  new  shares  not 
exceeding  130,000/.,  and  also  to  borrow  on  mortgage  for  the 
completion  of  the  railway. 

Directors^  Statement^  Nov.  9.  1848. 

The  following  accounts  which  represent  the  capital,  ex- 
penditure, liabilities,  and  property  of  this  Company,  have 
been  drawn  out  for  the  information  of  the  proprietors,  in 
nearly  the  same  form  as  those  recently  publislied  by  the 
London  and  North- Western  Railway  Company  :  — 

1.  Capital  in  shares  and  loans,  with  a  statement  of  the  ex- 
penditure and  liabilities  in  respect  of  lines  producing  reve- 
nue, to  the  30th  June  last. 

2.  Expenditure  on  Railways  in  the  course  of  construction, 
but  not  then  producing  revenue. 

3.  Amounts  paid  and  payable  for  subsidiary  railways  or  un- 
dertakings to  which  the  Great  Western  Company  are  sub- 
scribers, or  lessees  at  a  guaranteed  rent,  distinguishing 
the  nature  and  amount  of  guarantee,  with  a  statement  of 
other  liabilities. 

4.  Railways,  or  portions  of  railways,  for  which  powers  have 
been  obtained,  but  the  works  not  commenced. 

5.  Summary  of  capital  provided,  or  to  be  provided,  by  the 
Great  Western  Railway  Company. 

o  4 
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(C.)    Revenue  Account. 

Chreta  Western  Lines. 

The  Traffic  Receipts  during  twelve  months,  ending  on  the 
30th  June,  1848,  after  deducting  the  Revenue  of  the  Bris- 
tol and  Exeter  Railway  (under  lease  about  to  expire  on 
30th  April,  1849,)  amounted  to  the  gross  sum  of  £822,746. 

These  Receipts  were  derived  from  186  miles  of  railway  (viz., 

118^  Great  Western  Main  Line,  and  67^*  Great  Western 

Branches),  which  had  been  opened  during  an  average  period 

of  twelve  months,  the  rate  for  the  whole  distance  being 

£4,423  per  mile. 

If  the  same  Average  Receipts  per  mile  be  assumed,  when  the 
Main  Railway  from  Oxford  viA  Leamington  and  Warwick 
to  Birmingham  and  the  Staffordshire  Districts  shall  be 
opened,  and  when  that  additional  Traffic  shall  flow  over 
the  existing  Great  Western  Line  and  Branches,  the  Annual 
Revenue  of  the  296  J  miles  of  railway  will  amount  to  -  £1,310,314 

Deduct. 
Working  Expenses,  say  40  per  cent.  -  -  -       524,314 

Earnings  -  -  -  .  .      786,000 

N.B.  —  The  Locomotive  Plant  now  used  on  the  Bristol 
and  Exeter  and  the  South  Devon  Railways  will  become 
available  for  working  the  additional  distance  of  97^  miles. 

Additional  Receipts. 

Rents  (same  amount  as  received  in  the  year  ending 

June,  1848) £19,100 

Interest  on  Balances         do.  do.  -      6,900 

26,000 


£812,000 


(D.)      GUABANTEE   AcCOUNT. 

Leased  Raiiwai/s. 

Miles. 

411^  Extension  Lines,  as  per  Schedule  No.  3.,  viz. :  — 
South  Wales  Railway. 
Gloucester  and  Forest  of  Dean  Railway. 
Oxford,  Worcester,  and  Wolverhampton  Rtulway. 
Wilts,  Somerset,  and  Weymouth  Railway. 
The  Traffic  assumed  to  produce  the  same  average  sum  per 
mile  as  was  received  on  the  Bristol  and  Exeter  Railway  in 
the  year  ending  30th  June,  1848,  viz.,  £2,728  per  mile      -  £1,122,572 

Dedttct. 
Working  Expenses,  say  40  per  cent.  -  -  -       449,072 

Earnings  •  .  •  .  .        673,500 

*  The  4^  miles  belonging  to  this  Company  between  Gloucester  and 
Cheltenham  were  only  opened  on  the  23d  October,  1847;  and  the  25 
miles  between  Reading  and  Hungerford  on  the  21st  December,  1847; 
which  reduce  the  average  length  to  67|  miles  of  Branch  Lines,  producing 
revenue  during  the  twelve  montlis. 
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Brought  over  —  Earnings      -  -  .   agG73,50O 

Charges  upon  Income, 
Rents  as  per  Schedule  No.  3.  -  -  -  £376,210 

The  same  rate  calculated  on  the  Subscript 
tlons  of  this  Company,  viz. :  — 

;^81,000  at  5  per  cent    -  -  :^9,05O 

776,000  at  4  per  cent.    -  31,040 

60,090* 

Total  Rent  when  the  Lines  are  finished    -    436,300 

Locomotive  Stock  to  work  the  above-mentioned  Railways :  — 

Cost  :£2,300  per  mile  will  require  about  :£950,000. 
Literest,  wear  and  tear,  &c.,  10  per  cent.    -  -     95,000 


531,300 


Profit  divisible  between  the  lessor  and  lessee       -     £142,200 

(E.)     General  Revenue  Account. 

Receipts, 

Great  Western  Lines,  as  owners,  per  Statement  C.       -  -  £812,000 

Leased  Railways  (moiety  of  profit)       ditto        D.      -  -       71,100 


Nett  earnings        -  -  -  .  -  £883,100 

N.B.  —  This  calculation  docs  not  include  any  progressive 
or  other  increase  of  traffic  over  the  Great  Western  Lines 
coming  from  its  Extensions,  nor  any  additional  receipt  in 
respect  of  rents,  &c.,  although  the  Directors  feel,  that  as 
this  Company  must  derive  a  considerable  accession  of 
income  from  such  sources,  they  would  have  been  quite 
justified  in  making  a  distinct  allowance  for  it  in  this 
Statement. 

Deduct  Charges  on  Income^  viz. :  — 

Interest  on  Mortgage  Loans  £3,550,000  (per  State- 
ment A)  estimated  at  4^  per  cent,  per  annum      -  £159,750 
Annual  Deficiency  (Subscription  Account)  ditto  B.       22,100 

181,85a 


Balance  disposable  -  -  -  -   £701,250 

Dividend  on  £10,750,000  (per  Statement  A.)  at  £6  10*.  per  Cent. 

=£698,750. 

If  an  Increase  of  Gross  Revenue  on  tlie  Great  Western  Railway  be 
obtained  of  only  £1,650  per  week,  or  if  the  Working  Expenses  can. 
be  reduced  to  37  per  cent,  (without  any  increase  of  traffic),  the- 
Earnings  will  be  sufficient  to  pay  7  per  cent,  to  the  Great  Western 
Shareholders  on  the  Estimated  Stock  or  Share  Capital. 

*  It  will  be  perceived,  that  while  the  average  reckoned  for  this  Com- 
pany to  receive,  as  subscribers,  is  only  3^  per  cent,  on  1,591,500/., 
amounting  to  55,700/.  —  the  sum  which  is  here  charged  as  rent  to  wliich 
they  will  become  entitled  in  respect  of  their  subscriptions  on  leased  lines 
(exclusive  of  other  undertakings)  exceeds  60,000/.  per  annum. 

H 
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(C.)    Reybnub  Accouht. 

Cheat  Western  Lines, 

The  Traffic  Receipts  during  twelve  months,  ending  on  the 
30th  June,  1848,  aft^r  deducting  the  Reyenue  of  the  Bris- 
tol and  Exeter  Railway  (under  lease  about  to  expire  on 
30th  April,  1849,)  amounted  to  the  gross  sum  of  ;fi822,746. 

These  Receipts  were  derived  from  186  miles  of  railway  (viz., 

118^  Great  Western  Main  Line,  and  67f*  Great  Western 

Branches),  which  had  been  opened  during  an  average  period 

of  twelve  months,  the  rate  for  the  whole  distance  being 

£4,423  per  mile. 

If  the  same  Average  Receipts  per  mile  be  assumed,  when  the 
Main  Rdlway  from  Oxford  y\k  Leamington  and  Warwick 
to  Birmingham  and  the  Staffordshire  Districts  shall  be 
opened,  and  when  that  additional  Traffic  shall  flow  over 
the  existing  Great  Western  Line  and  Branches,  the  Annual 
Revenue  of  the  296  J  miles  of  railway  will  amount  to  -  affl,310,314 

Deduct. 
Working  Expenses,  say  40  per  cent.  -  -  -       524,314 

Earnings  -  -  -  .  •      786,000 

N.B.  —  The  Locomotive  Plant  now  used  on  the  Bristol 
and  Exeter  and  the  South  Devon  Railways  will  become 
available  for  working  the  additional  distance  of  97^  miles. 

Additional  Receipts, 

Rents  (same  amount  as  received  in  the  year  ending 

June,  1848)  -----  jgl9,100 

Interest  on  Balances         do.  do.  -      6,900 

26,000 


£812,000 


(D.)      GUABAKTEE   AcCOUNT. 

Leased  Bailioays, 

Miles. 

411^  Extension  Lines,  as  per  Schedule  No.  3.,  viz. :  — 
South  Wales  Railway. 
Gloucester  and  Forest  of  Dean  Railway. 
Oxford,  Worcester,  and  Wolverhampton  Railway. 
Wilts,  Somerset,  and  Weymouth  Railway. 
The  Traffic  assumed  to  produce  the  same  average  sum  per 
mile  as  was  received  on  the  Bristol  and  Exeter  Railway  in 
the  year  ending  30th  June,  1848,  viz.,  £2,728  per  mile      -  £1,122,572 

Deduct, 
Working  Expenses,  say  40  per  cent.  -  -  -       449,075; 

Earnings  .  .  -  -  .       673,50f' 

*  The  A\  miles  belonging  to  this  Company  between  Gloucester  aiav 
Cheltenham  were  only  opened  on  the  23d  October,  1847;  and  the  25 
"iles  between  Reading  and  Hungerford  on  the  21st  December,  1847 
vrhich  reduce  the  averaee  length  to  67^  miles  of  Bran«^  "^'^neB^  pr-^'liin;!!^. 
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Brought  orer  —  Earnings      -  -  •   £(j7S,500 

ChargeM  wpam  Imcotme, 
Bents  as  per  Schedule  No.  3.  -  -  -£376,210 

The  same  rate  calnilati*<l  on  tlie  Sabscrip« 
tkMis  of  this  Company,  tix.  :  — 

£581,000  at  5  per  cent.    -  -£29,050 

776,000  at  4  per  cent.   -  31,040 

60,090* 

Total  Bait  when  the  Lines  are  finished    -    436,300 

LooomotiTe  Stod^  to  work  the  aboYe-mentioned  Railways :  — 

Cost  £2,300  per  mile  will  require  aboat  £950,000. 
Interest,  wear  and  tear.  See,  10  per  cent.    -  -     95,000 

' 531,300 


Profit  diYisble  between  the  lessor  and  lessee       -     £142,200 

(E.)    Gexsral  Reysnue  Account. 
Receipts, 

Great  Western  Lines,  as  owners,  per  Statement  C.       -  -  £812,000 

Leased  Railways  (moietj  of  profit)       ditto        D.      -  -       71,100 

Nett  earnings        .....  £883,100 

K.B.  —  This  calmlation  docs  not  include  any  progressive 
or  other  increase  a£  traffic  over  the  Great  Western  Lines 
coming  finom  its  Extensions,  nor  any  additional  receipt  in 
respect  of  rents,  ftc,  although  the  Directors  feel,  that  as 
this  Company  mnst  derive  a  considerable  accession  of 
income  finom  sodi  sources,  they  would  have  been  quite 
justified  in  making  a  distinct  allowance  for  it  in  this 
Statement. 

Deduct  Charges  on  Income^  viz, :  — 

Literest  on  Mortgage  Loans  £3,550,000  (per  State- 
ment A)  estimate  at  4^  per  cent,  per  annum      -  £159,750 
Annual  Deficiency  (Subscription  Account)  ditto  B.       22,100 

181,85a 


Balance  disposable  ....   £701,250 

Dividend  on  £10,750,000  (per  Statement  A.)  at  £6  10*.  per  Cent. 

=£698,750. 

If  an  Increase  of  Gross  Revenue  on  tl^e  Great  Western  Railway  be 
obtained  of  only  £1,650  per  week,  or  if  the  Working  Expenses  can. 
be  reduced  to  37  per  cent,  (without  any  increase  of  traiBc),  the- 
Earnings  will  be  sufficient  to  pay  7  per  cent,  to  the  Gr*»a*  ^Vo«t^ro 
Shareholders  on  the  Estimated  Stock  or  Share  Capital 

*  It  will  be  perceived,  that  while  the  average  reckoned  for  th..    ^x,j 
pany  to  receive,  as  subscribers,  is  only  3y   per   cent,  on  l,591,500t 
amounting  to  55,700/.  —  the  sum  which  is  here  charged  as  rent  to  whicl 
they  will  become  entitled  in  respect  of  their  subs'^i'^*'"**''  '^r  i°*»«'»''  !!"<»»■ 
(exclusive  of  other  und'*rtak*"''"s^  **"*''''^^^*  '^f^'^^t    m      —  ^^ 
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BsvmnjB  Accouirr 

For  Half-year  ending  Slst  December^  1848. 

£       8.  d. 

Receipts  -  ...  -  547,916  15  1 

Expenditure    -  •  -  .  .  215,095  11  8 

332,821     8  6 

Balance  of  revenue  dOth  June,  1848     -  -      7,821     8  7 


340,642  12    0 
Preferential  charges  against  revenue     -  •  116,654  12     1 

Disposable  balance  for  dividend  -  -  223,987  19  11 

Dividend  at  the  rate  of  6  per  cent,  per  annum  -  217,773    0    0 

Balance  to  the  credit  of  the  current  half-jear  -      6,214  19  11 

Report  at  Half -year  Meeting y  \6th  February ^  1849. 

Under  the  authority  of  a  resolution  of  the  general  meeting 
in  August  last,  the  Directors  have  resolved  to  create,  for  the 
construction  of  the  Windsor  Railway,  6500  new  shares  of 
20L  each,  to  be  issued,  in  conformity  with  the  agreement,  to 
the  shareholders  of  the  original  Windsor  Bailway  Company 
and  to  others,  the  said  shares  entitling  the  holders  to  a 
rateable  dividend  only,  from  the  time  when  the  railway  itself 
shall  be  finished. 

In  the  "  Berks  and  Hants  Extension  Act,  1848,"  there  is 
an  enactment  to  give  effect  to  the  subsisting  agreement  with 
the  shareholders  of  the  "  London,  Newbury,  and  Bath  Direct 
Railway  Company,"  (a  subject  also  mentioned  in  the  last 
report,)  in  virtue  of  which  agreement  they  are  to  be  admitted 
as  shareholders  of  Berks  and  Hants  preference  shares  of 
5  per  cent,  per  annum,  to  the  amount  of  their  subscription, 
which  is  about  460,000/. 

The  claims  in  question  are  now  brought  to  the  attention  of 
the  proprietors  in  order  that  the  formal  steps  may  be  taken 
to  authorise  the  creation  of  these  preference  shares  to  the' 
amount  specified  in  the  act,  for  which  purpose  a  resolution 
will  be  submitted  to  this  meeting. 

Experience  in  some  companies  having  shown  that  the  pro- 
prietors of  shares,  upon  which  the  capital  has  been  called  and 
paid  up,  have  derived  an  advantage  from  the  conversion  of 
several  denominations  of  shares  into  one  consolidated  stock, 
and  the  authority  of  Parliament  having  been  obtained  by  this 
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Company  to  do  so^  the  Directors  recommend  that  such  mea- 
sures should  be  adopted  with  respect  to  the  100/.^  50/.  and 
20/.  Great  Western  shares  as  soon  as  the  prescribed  con- 
ditions of  the  act  can  be  complied  with. 

There  is  no  bill  before  Parliament  during  this  session  for 
any  new  railway  in  which  this  Company  is  interested ;  and 
the  only  measure  in  which  they  are  at  all  concerned,  is  a  bill 
for  vesting  the  Stratford-upon-Avon  Canal  in  the  Birming- 
ham and  Oxford  Railway  Company,  to  whom  it  really  belongs, 
under  an  agreement  with  the  Oxford,  Worcester,  and  Wol- 
verhampton Company. 

The  report  was  approved ;  and  it  was  resolved  — 
*'  That  under  the  provisions  of  *  The  Great  Western  Bail- 
way  Berks  and  Hants  Extension  Act,  1848,"  10,000  shares 
of  50/.  each,  to  be  called  Berks  and  Hants  Preference  Shares, 
be  and  they  are  hereby  created,  to  be  in  all  respects  subject 
to  the  rights,  privileges,  or  conditions  prescribed  by  the  said 
act,  and  that  the  Directors  be,  and  they  are  hereby  em- 
powered to  take  all  necessary  steps  for  allotting,  and  also  to 
allot  such  or  so  many  of  the  said  shares  among  the  share- 
holders of  the  London,  Newbury,  and  Bath  Direct  Railway 
as  may  be  requisite,  with  authority  to  enter  into  such  other 
arrangements  with  respect  to  the  said  shareholders,  whether 
for  carrying  out  or  modifying  the  terms  and  conditions  of  the 
agreement  referred  to  in  the  act,  as  may  seem  expedient." 


WILTS,  SOMERSET,  AND  WEYMOUTH  RAILWAY 

COMPANY. 

Offices         -     Trowbridge,  and  449.  West  Strand,  London. 
Chairman     -     Walter  Long,  Esq.,  M.  P. 
Secretary     -     Captain  William  O'Brien. 

Registration  fee,  2^.  6c/.    Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  30th  June  and  Slst  Dec. 

Length  of  line  for  which  acts  have  been  obtained :  — 

1845.  Act  of  Incorporation       1  iaa  «^'l«a 

1846.  Deviation  and  Branches  J        '  "  140  miies. 

The  Wijts,  Somerset,  and  Weymouth  Railway  Company 
\v*^8  incorporated  30th  June,  1845,  and  was  authorised  to 
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raise  a  capital  of  1,500,000/.,  and  to  borrow  500,0007. ;  and 
by  an  act  passed  3d  August,  1846,  it  was  further  authorised 
to  raise  240,000/.,  and  to  borrow  80,000/. 

Capital  stock  to  the  amount  of  1,500,000/.  has  been  created 
by  the  issue  of  30,000/.  shares  of  50/.  each. 

Under  powers  contained  in  the  act  of  1845,  the  line  is  to 
be  leased  to  the  Great  Western  Railway  Company,  when 
completed,  for  999  years,  and  the  Wilts,  Somerset,  and  Wey- 
mouth Company  are  to  receive  an  annual  rent  of  4  per 
cent,  on  the  paid  up  capital,  and  an  increase  of  ^  per  cent, 
for  every  1  per  cent,  paid  by  the  Great  Western  beyond 
8  per  cent. ;  and  if  the  latter  Company  issue  any  further 
shares,  the  Wilts,  Somerset,  and  Weymouth  proprietors  are 
entitled  to  participate  in  such  issue.  The  Great  Western 
Company  provide  all  cost  beyond  1,500,000/.  Each  suc- 
cessive portion  of  the  line,  so  soon  as  it  is  completed,  is  to  be 
transferred  to  the  Great  Western  Company,  and  to  l>e  worked 
by  them  according  to  the  general  stipulations  of  the  lease. 

Statemekt  of  Capftal  Accookt  to  3l8T  Dec.  184S. 

Receipts. 
On  Shares       -  -  -  -  - 

„   Loans       -  -  -  -  . 


£         8.    d. 

1,035,025     0    0 

14,850    0    0 


1,049,875     0    0 


£       s.    d. 

76,704  6  7 

71,178  15  11 

325,280  11  2 

453,802  17  6 

64,713  9  4 

12,941  11  6 

32,052  12  4 

1,036,674  4  4 

. 

13,200  15  8 

Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  -  -  - 

Works  -  -  - 

Permanent  Way 
General  Expenses 
Interest         -  -  - 


Balance  of  capital 

Report  at  Half-year  Meeting y  held  26th  February,  1848. 

The  portion  of  the  line  between  Thingley  and  Westbury 
(13  miles)  has  been  opened  for  traffic^  and  has  been  worked  by 
the  Great  Western  Company  under  the  stipulations  of  the 
agreement  between  the  Companies  since  the  5th  September, 
1848.  The  branch  between  Trowbridge  and  Bradford  has 
been  delayed  more  than  was  originally  anticipated^  but  is  now 
approaching  completion^  and  the  laying  of  the  permanent 
way  has  been  commenced. 
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SOUTH  WALES  RAILWAY  COMPANY. 

Office  -    449.  West  Strand,  London. 

Chairman     -    Charles  Russell,  Esq. 
Secretary    -    Nenon  Armstrong,  Esq. 

Registration  fee,  28. 6d,    Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  30th  June  and  3 1st  Dec. 

Length  of  line  for  which  acts  have  been  obtained :  — 

Miles.  Cbaini. 

1845.  Act  of  Incorporation      -  -  -     160    60 

1846.  Extension  and  Branches  -  -       18    66 

1847.  Amendment  Act  -  -  -        6     10 


185    56 


The  South  Wales  Railway  Company  was  incorporated  by 
an  act  passed  in  1845^  and  authorised  to  raise  a  subscription 
capital  of  2,800,000/.,  and  to  borrow  933,333/. ;  and  by  an 
act  of  1846,  it  has  been  empowered  to  raise  a  further  capital 
of  200,000/.  and  to  borrow  66,666/. 

Its  present  powers,"  therefore,  are  to  raise  a  capital  of 
3,000,000/.  and  to  borrow  999,999/. 

56,000  shares  of  50/.  each  have  been  issued,  representing 
the  capital  authorised  by  the  first  of  these  act«. 

The  Company  have  agreed  to  lease  their  line,  when  com- 
pleted, to  the  Great  Western  Railway  Company. 

It  has  subscribed,  under  powers  given  by  the  Gloucester 
and  Dean  Forest  Railway  Act,  for  100,00021  to  that  railway, 
and  paid  10,000/.  on  that  subscription. 

Summary  of  Terms  and  Conditions  upon  which  the  South 
Wales  and  Branch  Railways  have  been  leased  to  the  Great 
Western  Railway  Company. 

The  Capital  in  Shares  ...    £3,000,000 

Amount  of  Loans  authorised  by  Act  -       1,000»000 

£4,000,000 


The  proprietors  to  receive  interest  at  6  per  cent,  per  annum 
ill  y\q.if   ^nlls,  anc?  **^lf^  "^'^  «■^nn«  <ul«apn^  w  anticipation 
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of  calls.  Such  interest  to  be  charged  in  the  cost  of  construc- 
tion, until  the  line  is  completed. 

After  that  period  the  Great  Western  Company  to  pay  in 
perpetuity  a  minimum  interest  at  the  rate  of  5  per  cent,  per 
annum  upon  the  share  capital  expended,  besides  defraying  all 
the  current  interest  on  loans  t^en  up,  not  exceeding  the 
sums  mentioned  above. 

The  lease  to  commence  when  the  line  from  Gloucester  to 
Fishguard  and  the  Newport  and  Monmouth  line  shall  b^ 
finished,  provided  (as  respects  the  latter)  the  Great  Western 
Company  shall  also  complete  their  liue  from  Gloucester  to 
Monmouth  by  the  same  time,  but  not  otherwise.  One  moiety 
of  the  surplus  profits  at  the  end  of  five  years  after  the  lease 
commences,  is  to  be  divided  among  the  South  Wales  share- 
holders in  addition  to  the  guaranteed  interest. 

Any  partial  opening  to  be  worked  by  the  Great  Western 
Company,  and  the  proceeds  applied  to  the  interest  charged 
on  South  Wales  capital. 

Arrangements  for  new  lines  to  be  purchased  or  leased,  to 
be  made  subject  to  the  consent  of  the  Grreat  Western  Com- 
pany, and  separately  provided  for. 

Statembkt  of  Capitai.  Account  to  SIst  Dmc.  1848. 


On  Shares 


Beceipts, 


Expenditure, 
Parliamentary  and  Law 
Engineering 

Land  -  -  - 

Works  *  -  • 

Permanent  Way 
General  Expenses     - 
Literest        -  -  - 


Subscriptions  to[L:ish  and  Welsh! 
Railways    -    '       -  -        J 


Balance  of  capital 


£          8. 

d. 

- 

1,393,890  2 

8 

£        8.    d. 

96,015  1  10 

94,359  7  11 

224,409  6  3 

566,559  4  7 

229,263  3  4 

18,077  16  6 

43,304  16  6 

1 

1,271,988  16  11 

61,306  0  0 

1,333,294  16 

If 

- 

60,595  5 

9 
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Report  at  the  Half-yearly  Meeting  held  28/A  Feb.  1849. 

The  Directors  have  concentrated  for  the  present  all  their 
energies  and  resources  on  the  works  between  Newport  and 
Swansea. 

Resolutions  passed^  declaring  1261  shares  forfeited;  and 
as  half  the  capital  has  been  called  up  and  received^  authorise 
ing  the  Directors  to  borrow  all  such  monies  as  the  Company 
have  power  to  borrow  under  the  provisions  of  its  several  acts. 


OXFORD,  WORCESTER,  AND  WOLVERHAMPTON 

RAILWAY  COMPANY. 

Office  -    Worcester. 

Chairman     -    Francis  Rufibrd,  Esq.,  M.P. 

Secrctarj    •    Noel  Thomas  Smith,  Esq. 

Registration  fee,  2«.  6</.    Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  30th  June  and  3 1st  Dec. 

Lenffth  of  line  for  which  acts  have  been  obtained :  — 

Miles.      Chalni. 

1845.  Act  of  Incorporation  -  -  -     101        42 

1846.  Alteration  and  Extension*      •  -18        57 
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The  Oxford,  Worcester,  and  Wolverhampton  Bailway 
Company  was  incorporated  in  1845,  and  authorised  to  raise 
a  capital  of  l,600,000t  and  to  borrow  500,000/.  And  by  an 
act  passed  27th  July,  1846,  it  was  authorised  to  raise  ad- 
ditional capital  of  220,000/.  and  to  borrow  73,000/. 

Capital  stock  to  the  amount  of  1,500^000/i  has  been  created 
by  the  issue  of  30,000  shares  of  50/.  each. 

This  Company,  under  its  act  of  incorporation,  has  gua- 
ranteed the  tolls  of  the  Severn  Navigation  to  the  amount  of 
14,000/.  per  annum,  being  the  amount  required  to  pay  the 
interest  of  the  mortgage  on  the  tolls,  and  which  might  be 
affected  by  the  Railway. 

It  has  also  taken  a  lease,  at  a  rent  of  2537J1  105.  per 
annum,  of  the  Stratford  and  Moreton  Railway  or  Tramroad^ 
which  was  constructed  under  an  act  passed  in  1821. 

Under  their  act  nf  'o/**?    ^\^u  Company  purchased  the 
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Stratford-upon-Avon  Canal  for  the  sum  of  160,434/.  4^.  lOrf., 
and  which  it  is  now  proposed  to  transfer  to  the  Birmingham 
and  Oxford  Junction  Kailway  Company.  Under  the  same 
act  it  has  purchased  the  Stourbridge  Extension  Canal  for 
the  sum  of  49,000/. 

The  Great  Western  Railway  Company  lease  the  Oxford, 
Worcester,  and  Wolverhampton  Company  for  999  years, 
with  a  guarantee  of  4  per  cent,  per  annum  on  a  sum  not 
exceeding  2,500,000/.,  with  a  moiety  of  the  profits  of  the 
line* 

In  the  session  of  1848  this  Company  obtained  the  follow- 
ing acts. 

Capital 
aathorl8«cL        Loani. 

£  £ 

750,000         250,000 
120,000  39,999 


1.  Oxford,  Worcester,  and  Wolverhampton  Rail- 

waj  Amendment  Act  •  .  . 

2.  Ditto  Deviation  Acts  •  •  . 


-  At  a  meeting  held  on  the  25th  August,  1848,  the  Direc- 
tors reported,  that  by  the  passing  of  these  acts  the  Company 
has  obtained  power  to  raise  sufficient  capital  to  complete  the 
line  with  its  branches,  and  to  perfect  accommodations  with 
other  lines  of  Railway  at  Wolverhampton ;  also  to  build  a 
joint  station  at  Wolverhampton. 

At  the  same  meeting  a  resolution  was  passed,  declaring 
120  shares  forfeited. 


IStatebismt  or  Capitai.  Accoukt  to  3  1st  Dec.  1848. 


Receipts, 


On  Shares       • 
„  Loans         .-•••- 
„  Birmingham,  Wolverhampton,  &  Dudley  Railway  - 


Expenditure, 
Parliamentary  and  Law 
Engineering 
Land 
Works 

Permanent  Way 
General  Expenses 
Literest 


Stourhridge  Extension  Canal 
Stratford  and  Moreton  Railway 


Balance  of  capital 


1,470,778  0 

0 

£         s. 

d. 

145,390  10 

6 

. 

85,388  13 

7 

353,997  2 

2 

585,253  18 

2 

134,618  9 

10 

16,284  9 

9 

53,691  13 

8 

1,374,624  17 

8 

49,436  15 

0 

723  3 

7 

1,424,784  16 

o 

• 

o 

■     ^ 

45,993  3 

9 

£ 
1,330,615 
117,270 
22,893 


s, 
0 
0 
0 


d. 
0 
0 
0 
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Report  at  Half-yearly  Meeting  held  2Zd  Feb.  1849. 

The  Directors  feel  assured  that  it  will  not  be  in  their 
power  at  the  present  time^  or  within  any  reasonable  period, 
to  raise  the  money  necessary  to  complete  the  whole  Iine>  and 
until  such  completion^  the  lease  to  the  Great  Western  Bail- 
way  Company,  upon  which  this  Company  must  rely  for  a 
revenue,  aoes  not  come  into  operation. 

Your  Directors  therefore  deem  it  most  important  to  the 
interests  of  this  Company  to  enter  into  some  arrangement 
with  the  Great  Western  Railway  Company,  by  wnich  a 
proper  rent  may  be  received  upon  the  completion  of  a  portion 
of  the  line,  with  the  view  of  enabling  this  Company  to  raise 
the  capital  requisite  for  the  completion  of  such  portion,  and 
to  continue  to  pay  the  interest  to  the  shareholders,  after 
which  they  apprehend  there  would  be  less  difficulty  in  raising 
the  capital  necessary  to  complete  the  remwider  of  the  line. 

This,  with  your  sanction,  the  Directors  will  endeavour  to 
obtain,  and  they  cannot  doubt  that  it  would  be  the  interest 
of  the  Great  Western  Railway  Company  to  meet  their  views. 

They  further  suggest  that,  under  present  circumstances,  it 
would  be  desirable  to  postpone  the  payment  of  interest  on. 
the  paid-up  capital,  for  the  half  year  ending  the  Blst  De- 
cember last,  until  the  special  meeting  shall  have  been  called. 

The  only  bills  before  Parliament  in  the  present  session  in 
which  this  Company  is  interested  are,  the  Severn  Navigation 
Bill,  which  contains  clauses  prejudicial  to  the  interests  of  this 
Company  in  reference  to  the  guarantee  of  tolls,  and  which 
your  Directors  will  oppose,  unless  a  satisfactory  arrangement 
be  made ;  and  the  bill  referred  to  in  the  notice  of  meeting, 
to  authorise  the  sale  by  this  Company  to  the  Birmingham 
and  Oxford  Junction  Kailway  Company  of  the  Stratford 
Canal,  and  which  is  promoted  wholly  at  the  expense  of  the 
latter  Company.    Approved. 
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BIRMINGHAM  AND  OXFORD  RAILWAY  COMPANY. 

Office  -    Bennett*s  Hill,  Birminghanu 

Chairman    -    Philip  Henry  Muntz,  Esq. 
Secretary    -    John  William  Earshaw,  ]^sq. 

Registration  fee,  2s,  Qd.    Certificates  not  required  with  Transfer  Deed. 
5  per  cent,  interest  allowed  on  calls,  15th  Jan.  and  15th  July. 

Length  o(  line  £ae  which  an  act  haa  been  obtained :  — 

1846.    Act  of  Incorporation,  42  miles  50  chains. 

The  Birmingham  and  Oxford  Junction  Railway  Company 
was  incorporated  by  an  act  passed  3d  August^  1846,  and  was 
authorised  to  raise  a  capital  of  700,000/.,  and  to  borrow 
233,330/.  And  by  another  act  of  the  'same  session  it  was 
authorised  to  raise  an  additional  capital  of  300,000/1 

The  capital  stock  has  been  created  by  the  issue  of  50,000 
shares  of  20/.  each. 

(^Far  terms  of  agreement  with  Cheat  Western,  see  p.  86.) 

Statbmbnt  or  Capital  Account  to  SIst  Djsc.  1848. 


Receipts. 

£ 

s. 

d. 

On  Shares 

. 

m                             m 

* 

984,905 

0 

0 

„  Loans 

50,000 

0 

0 

1,034,905 

0 

0 

JSxpendiiure. 

£      s. 

d. 

- 

-    69,779  18 

0 

Engineering              -^ 

- 

-    36,309    6 

7 

Land 

- 

-  464,841     5 

2 

Works 

- 

-  412,231  19 

2 

General  Expenses     - 

- 

-     10,116    3 

6 

Interest 

- 

-    26,884  12 

1 

• 

1,020,163 

4 

6 

•             • 

- 

V 

Balance  of  capital 

14,741 

15 

6 

Bepart  at  Meeting  held  26th  February,  1849. 

The  Directors  have  to  report  that,  since  the  last  half- 
yearly  ordinary  meeting,  the  act  of  parliament  "  conferring 
additional  powers  on  the  Great  Western  Railway  Company 
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with  reference  to  the  purchase  of  this  railway  and  the  Bir- 
mingham^ Wolverhampton,  and  Dudley  Sailway,"  has  re- 
ceived the  royal  assent,  by  which  the  agreement  for  the  sale 
of  these  railways  is  confirmed,  and  a  joint  board  of  manage- 
ment appointed  for  carrying  it  out. 

The  control  of  the  expenditure  and  management  of  the 
works  being  vested  in  the  Great  Western  Siulway  Company, 
and  the  right  of  shareholders  in  this  Company  to  vote  at 
meetings  having  ceased  (except  so  far  as  might  be  necessaiy 
to  secure  the  due  fulfilment  of  the  agreement  in  case  of  definult 
t)y  the  Grreat  Western  Railway  Company),  this  meeting  is 
held  merely  to  maintain  the  legal  forms  of  the  Company. 


BIRMINGHAM,  WOLVERHAMPTON,  AND  DUDLEY 

RAILWAY  COMPANY. 

OfBco  -    Birmingham. 

Chairman    -    William  Mathews,  Esq. 
Secretary    -    John  William  Kirshaw,  Esq. 

Registration  fee,  2«.  6d    Certificates  not  required  with  Transfer  Deed. 
6  per  cent,  interest  allowed  on  calls,  lOth  February  and  10th  August. 

Length  of  line  for  which  an  act  has  been  obtiuned :  — 

1846.    Act  of  Incorporation,  14  miles  35  chains. 

The  Birmingham,  Wolverhampton,  and  Dudley  Bailway 
Company  was  incorporated  3d  August,  1846,  and  was  autho^ 
riscd  to  raise  capital  to  the  amount  of  700,0002.  and  to  borrow 
233,330/. 

The  capital  stock  was  created  by  the  issue  of  35,000  shares 
of  20/.  each. 

On  the  9th  July,  1847,  this  Company  obtained  an  amend- 
ment act,  by  which  it  was  authorised  to  raise  an  additional 
capital  to  the  amount  of  50,000/.,  «nd  to  borrow  16,666il 

{For  terms  of  agreement  with  Great  Western,  seep.  86.) 
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Statement  of  Capital  Accouirr  to  31st  Dec.  1848. 

.  Receipts, 
On  Shares      -  -  - 

Expenditure, 
Parliamentary  and  Law 

Engineering    -  -  - 

Land  -  -  • 

Works  -  -  - 

General  Expenses 

Interest  -  -  - 

Balance  of  capital 


£        8.    d. 

35,937  14  1 

10,276  7  1 

179,468  11  11 

41,847  2  6 

4,968  15  5 

7,568  17  9 

£           8. 

286,904  10 
280,067  8 

d. 
0 

9 

- 

6,837  1 

3 

Report  at  Meeting  held  2%th  February y  1849, 

The  Directors  have  to  report  that,  since  the  last  half- 
yearly  ordinary  meeting,  the  act  of  parliament  "  conferring 
additional  powers  on  the  Great  Western  Kailway  Company, 
with  reference  to  the  purchase  of  this  railway  and  the  Bir- 
mingham and  Oxford  Junction  Railway,"  has  received  the 
royal  assent,  by  which  the  agreement  for  the  sale  of  these 
railways  is  confirmed,  and  a  joint  board  of  management 
appointed  for  carrying  it  out. 

The  control  of  the  expenditure  and  management  of  the 
works  being  vested  in  the  Great  Western  Railway  Company, 
and  the  right  of  shareholders  in  this  Company  to  vote  at 
meetings  having  ceased,  (except  so  far  as  might  be  necessary 
to  secure  the  due  fulfilment  of  the  agreement  in  case  of  default 
by  the  Great  Western  Railway  Company,)  this  meeting  is 
held  merely  to  maintain  the  le^  forms  of  the  Company. 

Terms  of  Agreement  between  the  Great  Western  Company  and 
the  Birmingham  and  Oxford,  and  Birmingham,  Wolver- 
hampton,  and  Dudley  Railway Sy  dated  \2th  November y  1846. 

1.  That  the  capital  of  the  Birmingham  and  Oxford,  and 
the  Birmingham,  Wolverhampton,  and  Dudley  Companies,  be 
considered  as  amalgamated,  and  taken  at  1,700,0007. 

2.  The  Great  Western  Company  agree  to  purchase  the 
said  two  undertakings  by  payment  of  10/.  5*.  premium  on 
each  share  of  20/.;  the  said  premium  to  become  payable 
within  six  months  after  the  completion  of  the  said  lines. 
The  Great  Western  Company  are  to  be  subject  to  any  lia- 


110  GREAT  WESTEBN. 

bilitles  necessary  for  the  completion  of  the  said  lines  and 
further  purchase  of  the  Stratford-upon-Avon  Canal^  over  and 
above  the  said  capital. 

3.  That  if  the  railways  shall  not  have  been  completed  by 
the  Ist  January,  1850,  the  premium  of  10/.  5s.  per  share  shall 
be  considered  due  on  the  1st  January,  1850,  to  those  pro- 
prietors who  have  duly  paid  up  the  amount  of  their  calls,  and 
who  have  not  been  in  arrear  at  any  time  for  three  months. 
Interest  being  paid  half-yearly,  at  the  rate  of  5  per  cent,  per 
annum,  on  the  said  premium  of  10/.  5s.  from  the  said  1st 
January*  1850,  until  the  said  premium  shall  become  payable 
as  heremafter  provided.  The  Great  Western  Company  may 
require  the  opening  of  any  portion  of  the  line  previous  to  the 
completion  of  the  whole  of  the  works  being  executed,  in 
which  case  the  premium  of  lOL  5s.  shall  become  due  and 
payable  within  six  months  after  such  partial  opening,  in  the 
same  manner  as  if  the  whole  line  had  been  completed. 

4.  Interest  at  the  rate  of  5,  instead  of  4,  per  cent,  per 
annum  to  be  allowed  to  the  proprietors  of  the  said  Company 
upon  all  calls  duly  paid  during  the  construction  of  the  lines ; 
and,  in  respect  of  any  sums  paid  in  anticipation  of  calls, 
interest  at  the  rate  of  4  per  cent,  per  annum  shall  be  allowed 
on  so  much  as  is  advanced,  until  it  shall  have  been  called  up, 
when  5  per  cent,  per  annum  will  become  payable.  Coupons 
to  be  given  by  the  Great  Western  Company  when  the  20L 
per  share  shall  have  been  paid  up  or  advanced,  entitling  the 
nolders  to  the  premium  of  10/.  5s.  and  interest  upon  the 
terms  hereinbefore  provided. 

5.  That  any  further  capital  required  for  the  purposes  of 
the  said  Companies  shall  oe  provided  by  the  Great  Western 
Company,  either  by  the  creation  of  shares  or  otherwise,  as 
may  be  sanctioned  by  Parliament. 

6.  The  Birmingham  and  Oxford,  and  the  Birmingham, 
Wolverhampton,  and  Dudley  Companies  are  to  be  amalga- 
mated, and  powers  taken  for  laying  the  broad  as  well  as  the 
narrow  gauge  thereon;  and  an  arrangement  is  to  be  made 
for  blending  the  Great  Western  Board  with  the  Directors  of 
tho  Amalgamated  Company  in  such  manner  as  to  give  the 
Great  Western  Company  an  effectual  control  over  the  ex- 
penditure of  the  said  undertakings. 

Confirmed  by  an  act  passed  3 Ist  Aup:u8t,  184^, 
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GLOUCESTER  AOT)  DEAN  FOREST  RAILWAY  COMPANY. 

Office  -    Barton  Street,  Gloucester. 

Chairman    -     Samuel  Baker,  Esq. 
Secretary    •    John  Nash,  Esq. 

R^istration  fee,  2s.  6</.    Certificates  not  required  with  Transfer  Deed. 

Length  of  line  for  which  an  act  has  been  obtained  :  — 

1846.    Act  of  Licorporation,  17  miles  62  chains. 

The  Gloucester  and  Dean  Forest  Eailway  Company  was 
incorporated  hj  an  act  passed  27th  July^  1846»  and  was 
authorised  to  raise  capital  to  the  amount  of  320,000/.,  and  to 
borrow  105,000/.  The  South  Wales  Railway  Company  may 
subscribe  100,000/.,  and  the  Great  Western  Bailway  Com- 
pany 50,000^1  towards  the  undertaking. 

The  share  capital  has  been  created  by  the  issue  of  12,800 
shares  of  25/.  each. 

The  engagement  between  the  Great  Western  Company 
and  the  Gaoucester  and  Dean  Forest  Bailway,  is  an  agree- 
ment to  lease  in  perpetuity,  at  4  per  cent,  per  annum,  with 
half  surplus  profits,  to  eommence  from  the  date  of  opening, 
the  guarantee  to  extend  to  the  entire  cost  of  construction. 
The  line  to  be  made  by  the  latter  Company. 


BERKS  AND  HANTS  EXTENSION  RAILWAY  COMPANY. 

Length  of  line  for  which  an  act  has  been  obt^ned :  — 
1848,    Act  of  Incorporation,  36  miles. 

The  Berks  and  Hants  Extension  Railway  Company  was 
incorporated  by  an  act  passed  2 2d  July,  1848,  and  was 
authorised  to  raise  capital  to  the  amount  of  600,000/.,  and  to 
borrow  200,000/. 

Share  capital  to  the  amount  of  500,000/.  has  been  created 
by  the  issue  (to  the  shareholders  of  the  late  London,  New- 
bury, and  Bath  Direct  Railway)  of  10,000  preference  shares 
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of  501  each ;  guaranteed  by  tlie  Great  Western  Company  at 
a  fixed  rate  of  interest  after  the  rate  of  5  per  cent,  per  annum, 
payable  half-yearly  in  perpetuity  from  the  date  of  the  passing 
of  the  act. 

Should  the  cost  of  the  undertaking  exceed  the  500^000/. 
or  the  entire  capital  of  600,000/.,  the  remainder  must  be 
found  by  the  Great  Western  Railway  Company.  The  gua- 
rantee will  not  be  affected  by  such  a  contingency. 


CHELTENHAM  AND  OXFORD  RAILWAY  COMPANY. 

Office  -     Cheltenham. 

Chairman    -    Hon.  R.  H.  Dutton. 
Secretary    -    Charles  Paul,  Esq. 

Registration  fee,  2s.  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  line  for  which  an  act  has  been  obttdned :  — 

1847.    Act  of  Licorporation,  37  miles  74  chuns. 

The  Cheltenham  and  Oxford  Kailway  Company  was  in- 
corporated by  an  act  passed  9th  July^  1847»  and  was  autho- 
rised to  raise  capital  to  the  amount  of  l^OOO^OOO/!.  and  to 
borrow  33,333t 

The  share  capital  to  be  divided  into  50^000  shares  of  207. 
each. 

The  Great  Western  Company  to  lease  the  line  when  com- 
pleted at  4  per  cent,  per  annum  in  perpetuity  on  the  cost  of 
the  railway,  and  half  the  surplus  profits. 

Note.  The  subscription  contract  required  for  the  line  has 
never  been  completed,  and  the  compulsory  powers  of  the  act 
are  therefore  in  abeyance. 
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CREATION  OF  SHARES,  CALLS,  &c. 

Calls  on  Original  Shares  of  £100  each. 


Calls 


Deposit 

- 

- 

£5 

January     21.  1836     - 

- 

• 

5 

May            10.    „ 

- 

- 

10 

October      26.    „ 

- 

- 

10 

February    14.  1837     - 

- 

- 

10 

May            29.    „ 

- 

- 

5 

September  12.    „ 

- 

-. 

10 

January      19.  1838     - 

- 

- 

10 

January        9.  1844     - 

- 

- 

10 

January        6.  1845     - 

- 

- 

5 

January        6.  1846     - 

- 

- 

5 

January      12.  1848     - 

- 

- 

5 

January        3.  1849     - 

" 

• 

10 

— ;^100  paid  up 

At  a  meeting  held  on  the  26th  June,  1839,  it  was  resolved 
to  raise  an  additional  capital  to  the  amount  of  1,250,000/.  by 
the  creation  of  25,000  half  shares  of  50/.  each,  to  be  issued 
to  proprietors  duly  registered  on  the  13th  July,  in  the  pro- 
portion of  one  such  50/.  share  for  each  original  share  standing 
in  their  names. 


ills 

- 

August       13.  1839     - 

- 

-    £5 

)) 

■» 

October        5.     „ 

- 

-       5 

f) 

- 

November  26.     „ 

- 

-     10 

»» 

- 

January      27.  1840     - 

- 

-     10 

11 

- 

July            28.     „ 

- 

-     10 

»» 

*" 

December  29.    „ 

" 

.     10 

— £50  paid  up 

On  the  27th  August,  1840,  37,500  shares  of  20/.  each  were 
created  to  pay  off  the  mortgage  debentures,  and  issued  to  the 
proprietors  in  the  proportion  of  one  share  in  respect  of  each 
100/.  share,  or  for  every  two  half  shares  of  50/.  each. 

Calls       -      October      15.  1840     -         -         -    £4 
„         -      January      12.  1843     -         -         -       8 


»» 


January      12.  1844     -         -         -       8 

— £20  paid  up. 


On  the  19th  January,  1843,  3000  half  shares,  of  50/.  each, 
were  created  for  the  pi^^^hasp  of  ♦l^**,  C^'*lten^»»T>  nnri  Great 
Western  Union  B«i^'vo' 
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On  the  11th  February,  1845,  93,000  quarter  eharcB,  of 
25/.  each,  were  created  to  capitalise  the  sum  of  2,325,00021, 
and  issued  to  proprietors  in  the  proportion  of  two  quarter 
shares  for  every  lOOZ.,  one  for  every  50/.,  and  two  for  every 
five  20/.  shares,  to  be  entitled  to  dividend,  rateably  with  the 
other  shares,  on  the  amount  paid  up. 

Calls      -      October        8.  1845     -        -        -    £2^ 

-        .      2i 


5> 


October 

8. 

1845 

- 

January 

20. 

1846 

- 

July 

6. 

»» 

- 

January 

8. 

1847 

- 

July 

5. 

»t 

- 

January 

5. 

1848 

- 

July 

5. 

»» 

- 

January 

3. 

1849 

- 

-      6 
-         .      2i 

„         -      wui/  *'.     »t         -         -         -       2^ 


2i 

H 
2 

»£23  paid. 


On  the  13th  August,  1846,  69,700  shares  of  IIL  each,  and 
five  shares  of  20/.  each,  were  created  and  issued  to  those  pro- 
prietors registered  on  the  5th  September,  in  proportion  of 
one  for  each  100/.  of  existing  share  capital. 

Calls      -      October  7.  1846  -  -  -  £2 

-  January  8.  1847  -  -  -  2^ 
July  5.  „  -  -  -  2^ 

-  January  5.  1848  -  -  -  2^ 

-  July  5.  „  -  -  -  3^ 

-  January       3.  1849     -        -        -      2 

— £IS  paid. 

Calls  on  WUts,  Somerset,  and  Weymouth  Shares  of  £50  each. 

Deposit £2i 

Calls      -      April            9.  1846     -        -        -  2^ 

July            18.     „         -         -         -  6 

November  13.    „        -        -        -  5 

-  April             I.  1847     -         -         -  5 

-  July            12.  „  -  -  -  5                        ^ 
November    1.  „  -  -  -  5 

-  May              9.  1848  -  -  -  5 
September    7.  „  -  -  -  5 

-  March  7.  1849    -        -        -      5 

— d£45  paid. 


» 


Calls  on  Soitth  Wales  Shares  of  :f 50  each. 

Deposit £2^ 

Calls      -      January  22.  1846     -         -         '      H 

„         -      January  15.  1847     •  5 

„         -      July  12.     „ 
„         -      January        ^      *''•> 
,                 4pril  o      „  * 

august         6      „ 
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Calls  on  Oxford^  Worcester,  and  Wolverhampton  SJiares  of  £50  each. 

Deposit £21 

Calls      -      September  10.  1845     -        -        -  10 

„        -      November  20.  1346     -        -        -  6 

„        -      March        20.  1847    -        -        -  5 

„        -      July              1.    „        -        -        -  5 

„        -      October      12.     „        -        -        -  7^ 

„        -      February    10.  1848     •         -         -  5 

„        -      June           10.    „        -        -        -  5 

„        -      September  20.    „        -        -        -  5 

— £50  paid  up. 

CaUs  on  Birmingham^  Walverhampton,  and  Dudley  Shares  of  sS20  each. 

Deposit      -        -        -        -  j^    2    0 

Calls      -      February   10.  1847    -        -    2  18    0 

„        -      June  1'    i>        -        -     5     0    0 

:S10  paid. 

Calls  on  Birmingham  and  Oxford  Shares  of  £20  each. 

Deposit £2 

Calls      -      January      15.  1847     -         -         -       3 
„         -      April  19.    „         -         -         -       5 

„         -      August         2.     „        •        -         -       5 
„        -     December  20.    „        -        -        -      5 

— £20  paid  up. 

CaU  on  Gloucester  and  Dean  Forest  Shares  of  £25  each. 

Deposit £2^ 

Calls       -      April  5.  1847     -         -         -       H 

„        -      September  28.    „        -        -        -      2 
„        -      July  15.    „        -        -        -       1 

— £7  paid. 

CaU  on  Berks  and  Hants  Extension  Shares  of  £20  each. 
Deposit £6 

Call  on  Cheltenham  and  Oxford  Shares  of  £20  each. 
Deposit £2 


z  2 
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MIDLAND    RAILWAY. 


OflSce  -    Derby. 

Chairman     -     George  Hudson,  Esq.,  M.  P. 

Secretary    -    John  Fox  Bell,  Esq. 

Registration  fee,  2s.  6d.    Certificates  of  Shares  converted  into  Stock, 
only,  are  required,  with  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic. 

MIlM. 

North  Midland,  including  North  Wingfield  and  Little  Eaton 

Branches      -------  744 

Midland  Counties,  including  Derby  Curve        -  -  -  5S^ 

Derby  and  Birmingham,  including  Hampton  Branch    -  -  48^ 

Sheffield  and  Rotherham,  including  Greasbrough  Branch  and 

the  Junction  with  the  Sheffield  and  Manchester        -  "     ^i 

Bristol  and  Birmingham,  including  Tewkesbury  Branch,  Coal 

Pit  Heath  Branch,  and  Branch  to  Docks  at  Gfostor  -  -  95^ 

Leeds  and  Bradford,  including  Extension  to  Colne  and  Junction 

with  the  Midland  at  Leeds   -  -  -  -  -  43 

Nottingham  and  Lincoln,  including  Southwell  Branch  -  36 

Syston  and  Peterborough         -----  48^ 

Erewash  Valley,  12 J  ;  Branches  in  Operation — Ilkeston,  1  H    ,g 

Coal  Branches,  2^     -  -  J 

Mansfield  Branch         -  -  -  -  -  -12^ 

Leicester  and  Swannington      -  -  -  -  -  16 


Lines  in  course  of  Construction,] 

Additional  Branches,  Erewash  Valley  - 

Mansfield  to  Pinxton  -  -  -  - 

Leicester  to  Desford    -  -  -  - 

Swannington  to  Burton  -  «  - 

Swadlincote  Branch     -  -  -  - 

Wooden  Box  Branch   -  -  -  - 

Erewash  Valley,  Extension  to  Pinxton 
„         „        Extension  to  Clay  Crosi> 


— 

«i 

- 

7t 

Milcf. 

6 

13 

H 

^* 

23i 

- 

H 

- 

24 

401 

Miles 

-  498^ 
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The  Midland  Railway  Company  was  formed,  in  1844,  by 
the  amalgamation  of  the  North  Midland,  the  Midland  Coun- 
ties, and  the  Birmingham  and  Derby  Railway  Companies. 

1.  The  North  Midland  Railway  Company  was  incorpo- 
rated by  6  &  7  Will.  4.  c.  107.,  and  obtained  powers,  by  that 
and  two  subsequent  acts,  to  raise  a  capital  of  2,700,000/., 
and  to  borrow  850,000/.  Under  these  powers  a  capital  of 
2,525,501/.  135.  4rf.  was  actually  raised  by  49,688  shares,  of 
which  14,991  were  of  the  value  of  100/.  each,  14,980  of  50/. 
each, — but  issued  at  a  discount  of  10/., — and  the  remainder 
of  33/.  6^.  8(/.,  issued  at  a  discount  of  11/.  13^.  4e/.  These 
shares  constituted  a  nominal  capital  of  2,905,333/.  6s.  Sd., 
exceeding  their  real  value,  or  the  sum  raised  upon  them,  by 
379,831/.  13*.  4d. 

A  sum  of  815,450/.  was  also  borrowed  by  debenture  under 
these  acts. 

2.  The  Midland  Counties  Railway  Company  was  incor- 
porated by  6  &  7  Will.  4.  c.  78.,  and  by  that  and  three  sub- 
sequent acts  obtained  powers  to  raise  capital  to  the  amount  of 
1,400,000/.,  and  to  borrow  466,000/. ;  under  which  a  capital 
of  1,175,000/.  was  raised  by  32,500  shares,  of  which  10,000 
were  of  the  value  of  100/.  each,  10,000  of  25/.  each, — but 
issued  at  a  discount  of  10/., — and  12,500  of  20/.  each,  on 
which  a  deposit  of  2/.  only  had  been  paid  at  the  period  of 
amalgamation,  the  nominal  capital  represented  by  these  shares 
being  1,500,000/. 

Loans  were  eflFected  to  the  full  extent  of  the  powers  which 
had  been  conferred  by  Parliament. 

3.  The  Birmingham  and  Derby  Junction  Railway  Com- 
pany was  incorporated  by  6  &  7  Will.  4.  c.  35.,  and  by  that 
and  three  subsequent  acts  obtained  powers  to  raise  900,000i, 
and  to  borrow  300,000/.;  under  which  a  capital  of  830,901/. 
was  raised  on  38,507  shares,  representing  a  nominal  capital 
of  1,167,850/.,  of  which  6,228  were  of  the  value  of  100/. 
each,  6,795  of  33/.  6s.  Sd.  each, — but  issued  at  a  discount 
of  8/.  6s.  8(/., — and  25,484  of  12/.  10^.  each,  issued  at  a  dis- 
count of  8/.  11*.  7d. 

A  sum  of  300,000/.  was  likewise  borrowed,  being  to  the 
whole  amount  authorised. 

By  these  various  acts,  therefore,  these  three  Companies 
raised  a  capital  of  4,531,402i  13*.  4(/.,— in  120,695  shares, 
having  the  nominal  value  of  5,573,183/.  6s.  Sd., —  and  bor- 
rowed the  sum  of  1,581,450/. 
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Name  of 
Railway. 


North  Mid. 
land  Rail- 
way. 


Midland 
Counties. 


Birmingham 
and  Derby. 


msA, 


I 


1835 
1840 


1841 
1835 
1840 
1842 


1835 
1840 


1842 


14,991 

14,980 


Value. 


NominaL 


£  t.d. 
100    0  0 
50    0  0 


19.717  33 
10.000  100 


6  8 


10,000 
12.500 


25 
20 


At  whidi 
Inued. 


£ 

100 
40 


».d. 
00 
00 


•AFlTAb 


Paid  19. 


£       «. 

1,499,100    0 

599,200    0 


d. 
0 
0 


0  0100 
0  0 
0  0 


6,228  100    0  0 
6,795   33    6  8 


21  13  4 
0  0 
15    0  0 
20    00 


25,484 


120.695 


100    0  0 
25    00 


12  10  0     3  18  5 
Average  sharei. 


427,201  13 

1,000,0^0  0 

150,000  0 

25,000  0 


4 

0 
0 
0 


Nominal. 


622,800 
169,875 


0    01 
0    0 


38,226    0    0 


46    3  51  37  12  5|  4,531,402  13    4 


£ 
1,499.100 
749,000 


657.233 

1,000.000 

250.000 

250,000 


622,800 
226,500 


0 
0 


d. 
0 
0 


Ramarka. 


6 
0 
0 
0 


0 
0 


318,550    0    0 


5,573,183    6    8 


lataed  at  a  time 
when  the  Com- 
IMUiy'f  sbarM 
were  at  a  dis- 
count. 
Ditto. 

Ditto. 
Upon  thete  iharet 
a  deposit  only 
of2f.  was  paid. 

Issued  at  a  time 
when  the  Com- 
pany's shares 
were  at  a  dis- 
count. 


By  7  Vict.  c.  18.,  the  whole  of  the  above  acts,  constituting  and  granting  power  to  theae  three 
Companies  were  repealed,  and  they  were  consolidated  into  one  Company,  under  the  title  of 
**  The  Midland  Railway  Company,"  iU  capital  being  5,158.900<.,  of  which  the  sum  of 
5,158,766/.  15«.  Sd.  is  now  held  m  the  same  number  (120,695)  of  transferable  sbarea. 


Midhmd  Rail- 
way Conso- 
lidation Act, 
consolidat- 
ing the 
above  three 
Companies. 


1844 


24,991  100 
6,228  95 

14,980 

19.717 
6,795 

10,000 

12,500 

25,484 


120,695 


60 
33 
31 
25 
2 
6 


0 
0 
0 
6 

13 
0 
0 

14 


0,100 


100 
40 
21 
25 
15 
2 
3 


0 
0 
0 

13 
0 
0 
0 

18 


Average  shares. 


42  14  5  37  12  5 


2,499,100 
622,800 
599.200 
427,201 
169,875 
150,000 
25,000 
38,226 


0 
0 
0 
13 
0 
0 
0 
0 


0 
0 
0 
4 

0 
0 
0 
0 


4,531,402  13  4 


2,499,100 
591,560 
749,000 
657,233 
215,175 
250.000 
25,000 
171,698 


0 
0 
0 
6 
0 
0 
0 
9 


0 
0 
0 
8 
0 
0 
0 
0 


5,158,766  15    8 


By  this  act  the  North  Midland  and  Midland  Counties  shares -.of  the  noninal  vahiet  of  1001., 
50/.,  33/.,  6s.  &/.,  and  25/.  —  remained  unaltered  ;  the  Midland  Counties  201.  shares  became 
equal  to  the  same  number  or  21.  shares,  —  that  being  the  sum  paid  upon  them ;  the  Birming- 
ham and  Derby  shares  of  100/.,  33/.  6$.  8d.,  and  12/.  10«.  became  of  the  respective  values  of 
95/.,  31/.  13*.  4rf.,  and  6/.  14*.  9rf. | 


As  before  the  consolidation,  each  holder  of  shares  having 
the  nominal  values  of  100/.,  50/.,  33/,  6s.  8rf.,  and  25L  in  the 
North  Midland  or  Midland  Counties  Railway  Companies, 
became  entitled  to  the  same  number  of  similar  shares  in  the 
consolidated  Company ;  each  holder  of  20/.  Midland  Coun- 
ties shares  became  entitled  to  the  same  number  of  2L  shares, 
21,  only  having  been  paid  upon  them ;  each  holder  of  shares 
of  the  nominal  values  of  100/.,  33/.  6*.  Sd.,  and  12L  lOs.,  in 
the  Birmingham  and  Derby  Railway,  became  entitled  to  the 
«ame  number  of  shares — of  the  respective  values  of  95/., 
*1/.  1.^      V     and  6/,  14^    9c/. — in  the  consolidated  Com- 
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100/.  haying  been  paid  up ;  but  the  two  other  descriptions  of 
shares^  although  diminished  in  their  nominal  value,  retained 
in  the  consolidated  Company  a  nominal  value  greater  than 
the  sums  actually  paid  upon  them,  which  were,  respectively, 
251.  and  3/.  18^.  5d. 

A  sum  was  further  authorised  to  be  borrowed,  not  exceeds 
ing  1,719,633/.,  inclusive  of  1,581,450/.  stated  above  to  have 
been  borrowed  under  the  powers  granted  to  the  three  several 
Companies,— that  is,  the  borrowing  power  was  extended  to 
one  third  of  the  nominal  capital  of  the  Company. 

Since  the  consolidation  above  described,  and  by  which  the 
Midland  Kailway  Company  was  formed,  it  has  been  enabled^ 
by  ten  acts  of  Parliament,  to  raise  additional  capital ;  and 
these  transactions  will  now  be  detailed  in  the  order  in  which 
they  occurred. 

By  8  &  9  Vict.  c.  49.  and  c.  56.  the  Midland  Kailway 
Company  was  authorised  to  raise  an  additional  capital  of 
1,158,000/.  for  branches  to  Lincoln  and  Peterborough,  and 
to  borrow  386,000/1 

By  8  &  9  Vict  c  90.  the  Sheffield  and  Botherham  Canal 
Company,  which  had  been  incorporated  by  6  &  7  Will.  4. 
c.  109.,  was  amalgamated  with  the  Midland  Bailway  Com* 
pany ;  and  shares  in  the  latter  Company,  entitled  to  a  pre-» 
ferential  fixed  dividend  of  6  per  cent.,  were  created  to  the 
amount  of  150,000/.,  and  distributed  to  the  shareholders  of 
the  Sheffield  and  Botherham  Company.  By  this  amalgama-* 
tion  act,  above  quoted,  power  was  given  to  the  Midland 
Bailway  Company  to  raise  45,000/,  for  additional  works, 
besides  the  capital  of  the  Sheffield  and  Botherham  Company, 
wluch  was  transferred  to  it,  as  well  as  the  powers  of  borrow- 
ing under  the  acts  of  that  Company.  The  whole  power  con- 
ferred, therefore,  extends  to  an  additional  capital  of  195,000/., 
with  loans  to  the  amount  of  50,000/. 

By  8  &  9  Vict,  c  189.  the  Ere  wash  Valley  Bailway  Com- 
pany was  incorporated,  with  powers  to  raise  a  capital  of 
190,000/.,  and  to  borrow  63,000/.,  and  the  Midland  Com- 
pany were  authorised  to  purchase  and  raise  money  for  that 
purpose ;  but  the  amount  to  be  so  raised  was  not  specified. 
The  sale  has,  however,  been  effected  by  agreement,  bearing 
date  14th  Feb.  1845,  by  the  admission  of  the  shareholders  of 
the  Erewash  Valley  Bailway  Company  into  the  Midland 
Company  to  the  extent  of  their  capital, — but  not  exceeding 
145,000/., — to  participate  rateably  with  the  other  proprie- 
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tv>r9  of  the  Midland  Railway  stocky  but  at  all  times  to  be 
entitled  to  a  dividend  of  not  less  than  6  per  cent. 

The  capital  raised  was  by  2,900  shares  of  50/.  each. 

By  9  &  10  Vict,  c  326.  the  Bristol  and  Gloucester,  and 
tlie  Birmingham  and  Gloucester  Railway  Companies  were 
amalgamated  with  the  Midland  Railway  Company. 

The  Bristol  and  Gloucester  Railway  Company  had  been 
incorporated  by  9  Geo.  4.  c.  93.,  power  bemg  given  to  it,  by 
that  and  three  subsequent  acts,  to  raise  capital  to  the  amount 
of  645,000/.,  and  to  borrow  231,000/.;  under  which  7,539 
shares  of  50L  each  have  been  issued,  representing  a  capital 
of  376,950/. 

Under  these  acts  166,450/.  has  been  raised  upon  mortgage 
debentures,  of  which  2,945/.  has  been  paid  off,  leaving  an 
outstanding  debt  of  163,505/. ;  in  addition  to  which,  the  sum 
of  255,150/.  has  been  borrowed  upon  loan  notes,  to  be  paid 
off  under  7  &  8  Vict.  c.  85. 

The  borrowing  transactions  of  this  Company  amounted 
to  418,655/.,  and  the  paid  up  capital  to  263,487i  10«.,  at  the 
period  of  amalgamation  with  the  Midland  Railway  Company. 

The  Birmingham  and  Gloucester  Railway  Company  was 
incorporated  by  6  &  7  WilL  4.  c  14.,  by  which,  and  three 
subsequent  acts,  power  was  given  to  it  to  raise  capital  to  the 
amount  of  1,260,487/.  10*.,  and  to  borrow  399,990/. ;  under 
which  1,082,455/.  19^.  8d.  has  been  received  upon  17,563 
shares,  having  the  nominal  value  of  1,142,125/.  This  is 
stated  to  be  in  consequence  of  8,189  shares  of  the  value  of 
251.  having  been  issued  at  a  discount  of  7/.  lOs. 

A  sum  of  372,576/.  has,  moreover,  been  borrowed  on  de- 
benture, and  8,300/.  on  loan  notes,  together  380,876iL,  bdng 
the  whole  amount  authorised. 

By  9  &  10  Vict.  c.  326.,  the  Amalgamation  Act  above 
mentioned,  the  several  acts  of  the  Bristol  and  Gloucester 
and  the  Birmingham  and  Gloucester  Railway  Companies 
were  repealed,  with  the  exception  of  8  &  9  Vict.  c.  183., 
which  empowered  the  Birmingham  and  Gloucester  Railway 
Company  to  make  certain  extensions  and  branches,  but  did 
not  authorise  the  raising  of  any  additional  capital,  and  the 
Companies  were  incorporated  with  the  Midland  Railway 
Company,  by  which  Company  the  following  shares  were 
created  and  issued  to  the  proprietor**  ^f  *hA  othc*"  two  Com- 
panics:  — 


FOWEBS  TO  BAISE  HONEY.  HI 

9,374  Shares  of  £100    Os.     -  -    £937,400  Os. 

8,189         „  25     0        -  -       204,725     0 

7,539        „  50    0       -  -       376,950  0 

7.539        „  37    5        -  -       280,827  15 


Giving  a  total  capital  of  -  £1,799,902  15 

which  was  to  be  entitled  to  a  fixed  dividend  of  6  per  cent.^ 
the  Midland  Company  being  authorised  to  redeem  the  gua- 
ranteed shares  after  1848  at  a  premium  of  50  per  cent. 

Upon  the  7539  shares  of  37/.  5s.,  which  by  this  act  were 
newly  created,  and  upon  that  portion  of  6,639  shares  of  SOL 
not  yet  called  up,  an  interest  of  4|  per  cent,  was  to  be  paid 
by  the  holders,  and  there  remains  an  outstanding  debt  upon 
the  transactions  of  the  Company  of  536,081/.  borrowed  on 
debentures,  and  255,150/.  upon  loan  notes.  This  Company 
had  power  by  the  South  Devon  Kailway  Act  to  subscrioe  to 
that  undertaking  to  the  extent  of  50,000/.,  which  power  has 
not  been  exercised. 

The  Midland  Railway  Company  is  empowered  by  9  &  10 
Vict.  c.  51.  102.  156,  157.  163.  203.  254.  and  311.  to  raise 
the  sum  of  2,567,000/.  for  various  branches,  works,  &c., 
either  by  the  creation  of  shares,  or  upon  mortgage  of  their 
undertaking,  provided  the  sum  borrowed,  together  with  other 
sums  then  borrowed,  shall  not  exceed  one-third  of  the  capital 
in  shares  or  stock,  or  until  one-half  of  this  sum  has  been  paid 
up.  This  sum  includes  110,000/.  for  the  purchase  of  the 
Ashby-de-la-Zouch  Canal. 

By  9  &  10  Vict.  c.  340.  the  Midland  Company  was 
authorised  to  raise  a  capital  of  130,000/.,  and  to  borrow 
43,000/.  for  the  construction  of  the  branch  from  King's 
Norton  to  Hales  Owen. 

By  9  &  10  Vict.  c.  253.  the  Midland  Railway  Company 
was  empowered  to  purchase  the  Oakham  Canal,  and  for  this 
purpose  to  raise  money,  according  to  agreement,  dated  19th 
April,  1845,  by  which  the  proprietors  were  to  receive 
26,000/.,  together  with  200  of  the  newly-created  40/.  shares. 

By  9  &  10  Vict,  c  192.,  the  Midland  Railway  Company 
was  authorised  to  rsdse  285,000/.,  either  by  the  creation  of 
new  shares  or  on  mortgage,  to  subscribe  to  the  Manchester, 
Matlock,  and  Buxton  Railway ;  which  power  has  been  agreed 
to  be  exercised  to  the  full  extent. 

By  9  &  10  Vict,  c  316.,  the  Trent  Valley,  Midland,  and 
Grand  Junction  Railway  Company  were  incorporated,  and 
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powers  given  to  the  Midland  Railway  Company  to  subscribe 
to  the  extent  of  72,000/.,  to  be  raised  either  by  the  creation 
of  new  shares,  or  on  mortgage  of  their  undertaking. 

Under  these  various  acts  the  Midland  Railway  Company 
has  issued  92,016  shares,  representing  a  capital  of  4,067,870/., 
upon  which  1,591,052/.  has  been  paid  up,  and  has  also  issued 
38,000  shares  of  50/.  each,  upon  which  77,200/.  has  been 
paid  up,  under  the  general  powers  to  capitalise  loans. 

By  9  &  10  Vict.  c.  243.,  the  Midland  Railway  Company 
was  authorised  to  raise  140,000/.  by  new  shares,  for  the 
Leicester  and  Swannington  Company,  to  bear  a  fixed  prefer- 
ence dividend  of  8/.  per  cent.,  with  power  to  the  Mid&nd  to 
redeem  the  same  within  three  years,  at  a  premium  of  100  per 
cent. 

The  Leicester  and  Swannington  Railway  Company  had 
been  incorporated  by  11  Geo.  4.  and  1  WilL  4.  c  68.,  power 
being  given  to  it  by  that  and  subsequent  acts  to  raise  140,000/. 
and  to  borrow  35,000/.  The  capital,  to  the  amount  autho- 
rised had  been  raised,  but  no  loan  had  been  efiected. 

Under  the  whole  of  the  acts  giving  power  to  the  Midluid 
Railway  Company  it  has  borrowed  on  debenture  the  sum  of 
2,416,939/.  1^.  Ad,  bearing  various  rates  of  interest  from  3^ 
to  5  per  cent. ; 


£         s. 

d. 

448,475  10 

0 

payable 

in 

- 

1847 

201,116     7 

6 

»» 

- 

- 

1848 

687,966    0 
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« 

- 

- 

1849 

342,294    0 
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i» 

- 
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1850 

267,356    2 

6 

II 

- 
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1851 

66,915    0 

0 

)> 

- 

- 

1852 

280,775     0 

0 

II 

- 

- 

1853 

67,000    0 

0 

II 

- 

- 

1854 

10,000    0 

0 

II 

- 

- 

1856 

18,900     0 

0 

at 

six  months* 

notice 

26,041     1 

4  at 

no  fixed 

period  { 

1 

in  addition  to  which  a  loan  of  263,450/.  has  been  efiected  upon 
loan  notes,  at  rates  from  3|  to  5  per  cent. 

By  the  foregoing  statement  it  will  appear  that  the  Midland 
Company  has  a  paid-up  capital  in  297,652  transferable  shareSj 
amounting  to  7,920,034/.  15^.  6d.  The  whole  capital,  there- 
fore, created  up  to  the  present  time,  when  fully  paid  up,  will 
amount  to  12,711,703/.  18«.,  repi*esenting  a  nominal  capital 
1^ '^,391-539/-  '0*  Hff 


The  loflDS  effected  b;  thb  Company  amount  to  3,680,389/. ;  and  u  tlie 
powers  graoted  to  tbis  Company  to  raise  11101167  amount  to  14,664,4341. 
I5i.,  it  will  be  necesaarj,  if  the  eiisting  ehares  are  fully  called  up,  to 
apply  a  part  of  the  receipts,  amounting  to  1,407,544/.  lOf.  Sd.,  to  the 
Teductioa  of  the  loans.  The  amount  really  available  for  works  in  pro- 
gress under  existing  acts  is  3,288,836/.  8«.  10. 
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Acts  of  Parliament  befssred  to. 


Name. 


Date. 


Midland  Railway  Consolidation  Act    7  Vict,  c  18. 

Midland  Kailway  (Nottingham  and 
Lincoln  Branch)   -  -  -  8  &  9  Vict  c  49. 

Midland  Kailway  (Syston  and  Peter- 
borough Branch)  -  -  -  8  &  9  Vict  c  56. 

Sheffield   and    Kotherham   Railway  | 
Incorporation        -  -  -  6  &  7  W.  4.  c  109. 

Ditto,  to  raise  further  money  -  3  &  4  Vict  c.  4.   - 

Ditto,  Consolidation  with  the  Mid- 
land Comi)any,  for  making  new 
works        -  -  -  -  8  &  9  Vict  c  90. 

Ercwash  Valley  Railway  Act.  (Power 
given  to  the*£rewash  Valley  Com- 
pany by  this  Act)  -  -  8  &  9  Vict  c  189. 

Bristol  and  Gloucester  and  Birming- 
ham and  Gloucester  Railway  Com- 
panies Consol.  with  Midland  Conip. 

Syston  and  Peterborough  Deviation 

Erewash  Valley  Extension  -  -  9  &  10  Vict  c  102. 


9  &  10  Vict  c.  326. 


Ercwash  Valley  Branch 

Claycross  and  rfewark 

Nottingham  and  Mansfield  Branch  - 

Purchase  of  Ashby-dc-la-Zouch 
Canal,  and  for  making  Branch 
from  Burton-on-Trcnt  to  Nuneaton 

Birmingham  Extension 

Leicester  and  Swamiington  Railway 
Alteration-  -  -  - 

King*s  Norton  and  Ilales  Owen 
Branch      -  -  -  - 

Oakham  Canal  Act  of  Incorporation 

Authorising  Oakham  Canal  to  raise 
further  Money       -  -  - 

Authorising  Midland  Railway  Com- 
pany to  purcliase  the  Oakham 
Canal        -  -  -  - 

Companies  to  >viiicii  the  Midland 
Company  is  autiiorued  to  bub- 

8CBIBE  CAPIT.iL. 

3Ianchester,  Matlock,    and  Buxton 

Railway    -  -  -  - 

South  Devon  Railway 
Trent  Valley,  MidUnd,  and  Grand 

Junction  Kailway 
South  Staffordshire  Railways 

Power  given  to  amalgamate  with 
Trent  VaUcy,  Midland,  and  Gr. 
Junction  Railways 
Leicester  and  Swannington  Railway 

Company  vested  in  Midland  Rail* 

•'"y  Company 


9  &  10  Vict  c  156. 
9  &  10  Vict  c.  167. 
9  &  10  Vict  c  103. 


9  &  10  Vict  c  203. 
9  &  10  Vict  c.  254. 

9&10Victc81L 

9  &  10  Vict  c  340. 
33  G.  3.  c  103.     - 

39&40G.d.c56. 


9  &  10  Vict  c  253. 


Capital. 


5,158,900 

408,000 

750,000 

100,000 
50,000 

45,000 

190,000 

1,799,902 


0 

0 

0 

0 
0 


Loans. 


Total  Sams 
authorised. 


15 


130,000    0 


9  &  10  Vict  c  192. 
7&8\lctc6«.- 

9  &  10  Vict  c  816. 
9  &  10  Vict  c  300. 


>9&10Tictc248. 


>' 


£ 

1,719,633 

136,000 

250,000 

80,000 
20,000 


140^000    0 


63,000 


630,999 


43,300 


£  s. 

6,878,533  0 

544,000  0 

1,000,000  0 

130,000  0 

70,000  0 

45,000  0 

253,000  0 


2,430,901  15 

85,000  0 

230,000  0 

90,000  0 

580,000  0 

275,000  0 


766,000  0 

80,000  0 

461,000  0 

173,000  0 

26,000  0 


285,000    0 
50,000    0 


72,000    0 


140,000    0 


£  14,664*434  16 
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In  the  session  of  1847  the  following  acts  were  obtained:  — 

1.  Midland  —  Nottingham  and  Lincoln  Extension,  and  Lin-         £ 

coin  Station  Branch  -  -  -  •       33,025 

Syston  and  Peterborough  Deviations,  and  Man- 
ton  Approach  -  -  -  - 
Extension  to  Hitchin,  Northampton,  and  Hun- 
tingdon         -            -            -            -  -  2,250,000 
Leicester  and  Swannington  Amendments         -      115,000 
Mansfield  and  Finxton  Branch              -  -       75,000 
Masborough  and  Normanton  Stations*  Enlarge- 
ments           ...                         .       34,400 


2. 

»» 

3. 

i» 

4. 

11 

5. 

»» 

6. 

n 

£2,507,425 


'^Coventry,  Nuneaton,  Birmingham,  and  Leicester  (Sale  to 
the  London  and  North-Western,  Midland  Counties,  or 
either  of  them,  and  for  other  purposes). 

By  these  acts  power  was  given  to  the  Midland  Company 
to  raise  upon  the  credit  of  their  undertaking,  under  the  usual 
restrictions,  a  sum  of  2,507,425/.,  together  with  the  power  to 
raise  funds  for  the  purchase  of  one  railway,  to  an  amount  not 
specified. 

And  in  the  session  of  1848  this  Company  obtained  the  fol- 
lowing acts : — 

Additional  Capital.       Loanf . 

1 .  Midland    Railways  —  Extension     to     Hitchin, 

Northampton,     and     Huntingdon     Railway 
(Wellingborough  Deviation). 

2.  Ripley  Branches  -  -  -  .  £93,000        £31,000 

3.  Railway  from  Gloucester  to  Stonehouse  -  110,000 

£93,000      £141,000 
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Statement  of  the  Directors^  November  17  th,  1848. 

The  Directors  of  the  Midland  Railway  Company  haye 
prepared  the  foUowing  tabular  statement,  with  a  yiew  to 
exhibit  — 

1.  The  Stock,  Share,  and  Loan  Capital. 

2.  The  Cost  of  Lines  producing  Revenue,  and  of  Worldng  Stock. 

3.  The  probable  Cost  of  Lines  in  course  of  construction  not  producing 

Revenue. 

4.  Lines  Guaranteed  and  Leased  by  the  Company. 

5.  Lines  in  which  the  Company  is  interested  by  Subscription. 

6.  Lines  for  which  Acts  of  Parliament  have  been  obtained,  but  which 

arc  not  under  Contract. 

7.  Summary  of  Capital  to  be  provided  by  the  Company, 


No.  1. 

Stock,  Shabe,  and  Loan  Capital. 

£        s.  d. 
Midland  Consolidated  Stock,  including  jC25,000  Mid- 
land Preferential  Stock,  guaranteed  a  minimum  of 

6  per  cent  ------     6,580,786  13  4 

77,246  £60  Shares      -----    3,862,300    0  0 

Birmingham  and  Derby  Consolidated  Stock  -            -       978,533    9  0 

11,421,620    2    4 
In  the  above  is  included  the  Nominal  Addition  to 
Capital  from  Shares  issued  at  a  Discount  by  the 
three  Companies,  previously  to  the  amalgamation   -       627,463    0    0 

10,794,157    2    4 
The  Amount  uncalled  or  in  arrear,  including  the  Bris- 
tol and  Birmingham  Shares  ...    2,602,615  17  10 


Proportion  of  Stock  and  Share  Capital  actually  re- 
ceived       ......     8,191,541     4    6 

Amount  of  Debentures,  Loans,  &c.    -  -  -£3,766,419    0    0 

N.B.  Li  addition  to  the  above,  the  Company  hold  9,007  shares  of  £40 
each,  not  yet  issued,  amounting  to  £360,280. 


COST  OF  IiIKS& 
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No.  2.  —  Cost  of  Linbs  pboducing  Bevenue  and  of  Workiko 

Stock. 


Name. 


Midland,  viz.: — North  Mid- 
land, Midland  Counties,  and 
Birmingham  and  Derby     - 

Nottingham  and  Lincoln 
Railway,  including  South- 
well Branch 

Syston  and  Peterborough 
iiine,  includini;  purchase  of 
Oakham  Canal 

Nottingham  and  Mansfield 
Line  to  Kirkby 

Mansfield  and  Finxton  Line 

Ashby  Canal  and  Tramways 

*  Working  Stock,  including 
Engines,  Carriages,  Wagons, 
&c..  Stationary  Engmes, 
Tools,  &c. 


Blilet. 


ToUl 

Ezpendltaro  to 

24th  October, 

1848w 


£ 


18H 


36 


48i 


285f 


Estimated 

Amt  required 

to  complete 

Land  and 

Works  of  Roads 

and  Stafcioiu. 


£ 


Total 


£ 


^9,692,149 


1,672,265 


11,364,414 


384,245 


30,000 


414,245 


10,076,394 


1,702,265 


11,778,659 


No.  3. — Fbobable  Cost  of  Likes  in  coubse  of  Constbuctiom,  kot 

PBODUCINO  BeYENUE. 


Name. 

Miles. 

234 
H 

27i 

Totel 

Expenditure  to 

24th  October, 

1848. 

Estimated 

Amt.  required 

to  complete 

Works  of 

Roads  and 

SUtions. 

Total. 

Leicester  and   Swannin^on 

Improvements,  Extensions, 

and  Branches 
Erewash    Valley    Extension 

to  Pinxton             -         ^  - 
Erewash   Valley    Extension 

towards  Clay  Cross 
Mansfield       and      Pinxton, 

widening  and  improving    - 

£ 

>  391,796 

£ 

• 

321,000 

£ 

712,796 

The  Directors  expect  the  Leicester  and  Swannington  to  be  finished  in 
the  Spring  of  next  year,  and  that  part  of  the  Erewash  Valley  under  con- 
tract and  the  Mansfield  and  Pinxton  Bailway  in  the  Autumn. 

♦  The  outlay  of  1,702,265Z.  for  locomotive  enffines,  carnages,  wagons, 
&c.,  is  to  provide  for  the  working  of  the  main  line  and  branches,  com- 
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No.  7. 

SUMMABT   OF   CAPITAL  TO   BE  PROVIDED  BT  THE   CoBtPAITT. 


Name. 

Expended 

to  October  24. 

1848. 

Estimated 

amount  required 

to  complete. 

Total. 

Lines  producing  Revenue,  in-l 
eluding  plant  for  Main  Line 
and  Branches,    see  Table 
No.  2.          -        -        -       . 

Lines  in  course  of  construe- " 
tion,  see  Table  No.  3. 

Subscriptions  to  other  Com- ' 
panies,  see  Table  No.  5.     - 

11,364,414 

391,796 
201,750 

414,245 

321,000 
33,000 

11,778,659 

712,796 
234,750 

11,957,960 

768,245 

12,726,205 

It  will  be  seen  on  reference  to  Table  No.  7.  that  the  amount 
of  capital  required  to  complete  the  main  line  and  branches, 
with  the  subscriptions  to  other  companies,  is  768,245/. 

To  meet  this  outlay,  the  Company  have  the  power  of  making 

Calls,  which,  with  the  Arrears,  will  amount  to  -        -  ^£2,602,6 15 

9,007  Shares  of  £40  each,  not  yet  issued      .        •        •        .       360,280 


Deduct  for  completion  of  Main  Line,  Branches,  &c. 
Balance  available  for  Re-payment  of  Loans 


d£2,962,895 
768,245 

^^^■^^^""^.^■^ 

-  £2,194,650 


When  the  lines  now  in  course  of  construction  are  com- 
pleted, the  Company  will  possess  498  miles  of  railway,  30 
miles  of  canal,  and  13  miles  of  tramway,  under  its  own  con- 
trol ;  and  a  pecuniary  interest  in  92|  miles  of  railway,  the 
traffic  of  which  is  likely  to  increase  that  of  the  main  line. 

In  looking  at  the  future  prospects  of  the  Company  as  to 
dividends,  the  Directors  give  the  following  facts  for  the 
guidance  of  the  shareholders. 

The  Average  Receipt  per  Mile  per  Annum, 

For  the  year  ending  June  30th,  1844,  was  -  £2,426. 

1845  -  -  2,948. 

1846  -  -  3,391. 

1847  -  -  2,702. 
'S4>>    •  >693 
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The  estimated  average  receipt  per  mile  per  annum  required 
to  pay  6  per  cent,  when  the  works  under  contract  are  com- 
pleted and  paid  for,  is  about  2,850/. 

In  considering  the  probability  of  an  increase  of  230/.  per 
mile  per  annum  as  compared  with  the  average  mileage  receipt 
of  the  year  ending  June  30th,  1848,  it  is  necessary  to  bear 
in  mind  that  more  than  150  miles  of  railway  have  been  opened 
by  this  Company  since  Midsummer  1846,  and  a  considerable 
portion  withm  a  few  months  only ;  that  the  traffic  of  a  district 
is  not  thrown  all  at  once  upon  a  railway,  but  that  it  requires 
some  years  for  its  developement ;  that  the  traffic  of  this  rail- 
way 1ms  suffered  severely  from  the  depression  which  has  been 
felt  in  all  departments  of  commerce ;  that  it  has  also  suffered 
from  the  abstraction  of  traffic,  caused  by  the  opening  of  the 
Trent  Valley,  Caledonian,  Great  Northern,  and  other  lines, 
but  it  is  hoped  that  a  general  revival  in  trade  and  the  opening 
of  the  East  Lancashire  Kail  way  to  Colne ;  the  Manchester, 
Sheffield,  and  Lincolnshire,  from  New  Holland  and  Great 
Grimsby  to  Lincoln;  the  Matlock  and  Midland  to  Amber 
Gate,  and  the  South  Staffordshire  Junction  with  the  Bir- 
mingham and  Derby,  all  of  which  are  within  a  few  months  of 
completion,  will  enable  the  Company  to  realise  the  above 
increase. 

By  order  of  the  Board  of  Directors, 

J.  F.  Bell,  Secretary. 

Derby ^  November  17 th,  1848. 
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StATEMBST  or  Capital  Accocst  k>  318t  Dw.  1848. 


liectiptt. 
On  Sliares     -  -  - 

Amber  Gale.    Nottingliam,  Boston, 
Junction  Rollway  Cwnponies 


Expttidilure. 
Parliamentary  and  Law 
Engineering 

Works         .  -  - 

Permanent  Way 
Locomotive 
General  Charges     - 

Electric  Telegmpb 


Expenacd  by  tlio  late  BrUtul  and 

liirmiujiliam  Uailway 
Lc«l»  and  liradlord  (new  Station 

Portbase  of  Mansfield  and  I'inx- 


Railway 


I'urvliaso  ot'Asliby  Canal    - 
Oakliaiu  Canal 
Paymentson  account  of  SbaresliclJl 
by  tlie  Midland  Company      -      J 

Excess  of  E.tpcnditure  * 


CAPITAL   AND  REVENUE. 


JL33 


Kevenue  Account 


For  Half-year  ending  ^\st  Dec.  1848. 


Receipts 
Expenditure 


Balance  of  Revenue  30th  June,  1848 


Preferential  Charnjes  a;;ainst  Revenue 


Disposable  Balance  for  Dividend 


10,000 


s, 
0 


Fund  for  Renewal  of  Permanent  Way 

Dividend  per  Half-year  (at  the  rate 
per  annum)  5  per  cent,  on  Mid- 
land Consolidated  Stock,  6  per  cent, 
on  Consolidated  Preferential  Stock,  i  jog  q^q  |q 
6  per  cent,  upon  the  Erewash  Val-  ^  ' 
ley  Shares,  and  £1  16«.  3(/.  upon 
each  £100  of  the  Consolidated  Bir- 
mingham and  Derby  Stock 


0 


Balance  to  Credit  of  current  Half-year  • 


£      8.  d. 

626,878  16  11 

240,044    3  5 

386,834  13  6 

1,581     5  9 

388,415  19  3 

176,065  19  6 

212,349  19  P 


196,349  19    9 
16,000    0    0 


At  the  meeting  held  on  the  15th  February,  1849,  a  resolu- 
tion Avas  passed  authorising  the  Directors  to  borrow  money 
on  mortgage  to  the  full  extent  of  the  powers  given  to  the 
Company  under  their  several  acts  of  parliament,  provided 
such  amount  does  not  exceed,  including  that  already  borrowed, 
3,338,190/. 
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LEEDS  AND  BRADFORD  RAILWAY  COMPANY. 

Office  -    Wellington  StAtion,  Leeds. 

Chairman    -     George  Hudson,  Esq.,  M.F, 
Secretary    -     Samuel  Gatliff,  Esq. 

Registration  fee,  2s,  6d,    Certificates  not  required  with  Transfer  Deed. 

Mileage  included  in  tbe  Midland. 

The  Leeds  and  Bradford  Railway  Company  was  incor- 
porated by  an  act  passed  4th  July,  1844 ;  and  by  that  and  a 
subsequent  act  passed  30th  June,  1845,  to  make  a  railway 
from  Shipley  to  Colne,  with  a  branch  to  Haworth,  they  were 
authorised  to  raise  a  capital  by  shares  of  900,000/.  and  to 
borrow  300,000/.,— together  1,200,000/. 

This  capital  has  been  created  by  the  issue  of  18,000  shares 
of  50/.  each,  the  whole  of  which  has  been  called  up. 

This  Company  is  leased  to  the  Midland  Railway  Company 
for  a  term  of  999  years,  at  10  per  cent,  per  annum  upon  the 
entire  share  capital  of  900,000£  Any  further  capital  which 
may  be  required  for  the  completion  of  the  line,  to  be  furnished 
by  the  Midland  Company. 

Statement  of  Capital  Account  to  30th  June,  1848. 


Receipts. 

£ 

s. 

d. 

On  Shares 

. 

- 

* 

899,420 

0 

0 

Loans 

' 

V                                             • 

•■ 

261,515 

0 

0 

1,1^0,935 

0 

0 

Expenditure. 

£       s. 

d. 

Parliamentary  and  Law ' 

-    40,729  16 

9 

Engineering    - 

- 

-    21,175     0 

0 

Land  - 

- 

-  372,924    7 

2 

"Works 

- 

-  547,908     7 

0 

Permanent  Way 

- 

-  174,926  16 

5 

General  Expenses 

- 

-      4,058  12 

3 

Literest 

- 

-      9,408  14 

0 

Kpenditurc 

1,171,131 

13 

7 

- 

- 

f 

Excess  of  E: 

10,196 

13 

7 

At  the  half-yearly  meetings  held  on  the  18th  August,  1848, 
and  14th  February,  1849,  «  'U'^'ideT^d  '^f  ^5«.  npr  sh^'-'^  Oess 
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This  line  and  the  extension  haying  been  completed^  and 
the  latter  opened  to  Colne  on  the  2d  October,  the  terms 
of  the  lease  to  the  Midland  Company  came  into  operation  on 
the  1st  January,  1849. 

As  the  statement  of  capital  to  the  30th  June,  1848, 
exhibited  the  expenditure  of  the  paid  up  capital  of  the  Com- 
pany, as  well  as  nearly  the  entire  amount  sanctioned  by  their 
act  to  be  taken  up  on  mortgage,  it  has  not  been  considered 
necessary  to  publish  any  further  statement  of  Capital 
Account. 


CEEATION  OF  SHARES,  CALLS,  &c. 


MIDLAND  (NORTH  MIDLAND). 

Calls  on  Original  Shares  of  £100  each. 

Deposit £5 

Calls      -     November    3.  1836    -        -        -  5 

-  April           20.  1837    -        -        -  5 

-  October       17.      „       -        -        -  10 

-  February    22.  1838     -         -        -  10 

-  July             12.     „        -         -        -  10 

-  September  20.     „        -        -        -  10 

-  March         19.  1839     -         -        -  10 
.      July              3.     „         -         -         -  10 

September  16.     „        -        -        -  10 

December    6.     „        -        -        -  10 

-  March        26.  1840     -        -        -  5 


>» 
»» 
>» 


— £100  paid  up. 


Li  January,  1840,  15,000  half  shares  of  50/.  each  were 
created  and  issued  to  proprietors  of  original  shares,  in  the 
proportion  of  one  new  for  each  old  share,  at  a  discount  of  10/. 
per  share. 


dls 

January 

15.  1840     - 

- 

-£10 

)i 

April 

24.     „         . 

- 

-     10 

»» 

June 

16.     „         - 

- 

-     10 

»» 

August 

4.     „         - 

■ 

-     10 

—£40  paid  up 

At  a  meeting  held  on  the  8th  May,  1841,  it  was  resolved 
to  raise  150,000/.  under  the  powers  of  the  act  2  &  3  Vict. 
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c.  53.  by  the  creation  of  new  shares,  to  be  applied  m  liquida- 
tion of  the  loan  notes,  which  have  been  already  issued  to  that 
timount. 

It  was  further  resolved  to  raise  the  sum  of  300,000/.  under 
the  powers  of  the  act  of  the  present  session,  by  the  creation  of 
new  shares. 

Resolved,  —  That  the  shares  to  be  created  under  the  fore- 
going resolutions  be  offered,  as  far  as  practicable,  to  the 
existing  proprietors,  in  proportion  to  the  shares  registered  in 
their  names  this  day. 

The  above  capital  was  created  by  the  issue  of  shares  of 
33/.  6s.  8(/.,  at  a  discount  of  11/.  I3s.  4c/.  per  share. 

Deposit      -----    £5 
Calls       -      July  30.  1841     -         -         -      5 

-  October      29.    „        -        -        -      5 

-  March  4.  1842     -         -         -      6f 

— -£21f  paid  up. 


^MIDLAND  (MIDLAND  COUNTIES), 

[CaUs  on  Original  Shares  of  £100  each, 

.'Deposit       -        -  -  -  -  £5 

Calls      -      March           1.  1837  -  -  -  5 

„         -      October       20.    „  -  -  -  5 

January      20.  1838  -  -  -  5 

April           20.     „  -  -  -  10 

July             20.     „  -  -  -  10 

October      20.    „  -  -  -  10 

January      21.  1839  -  -  -  10 

June              8.     „  -  -  -  10 

September    9.     „  -  -  -  10 

December     9.     „  -  -  -  10 

March           9.  1840  -  -  -  10 


>1 


—£100  paid  up.  ' 

At  a  meeting  held  on  the  31st  October,  1840,  it  was  re- 
solved to  raise  additional  capital  to  the  amount  of  150,0002. 
by  the  creation  of  10,000  quarter  shares  of  the  nominal 
value  of  25/.  for  a  payment  of  15/.  per  share  to  be  allottedj 
one  25/.  or  quarter  share  for  every  registered  share  of  lOOL 

Deposit      -        -        -        -        -    £5 

Calls       -      January  1841     -        -         -      6 

„         -      April  2.  1842     -        -        -       5 

— £15  paid  up. 

At  a  meetjTig  held  o^^  the  13th  AnijiiBf.  ift49,  if  was  re- 
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solved  to  raise  additional  capital  to  the  amount  of  250^000/. 
by  the  creation  of  12,500  new  shares  of  20/,  each,  to  be 
allotted  among  the  present  shareholders  in  the  proportion  of 
one  for  each  100/.  ehare,  and  one  for  every  four  25/.  shares. 
The  new  shares  to  be  guaranteed  a  dividend  of  aot  less  than 
6  per  cent,  on  amount  called  ug,  but  to  participate  equally 
with  the  other  shares  when  the  dividend  shall  exceed  that 
rate. 

Calls      -      October  1.  1842     -         -        -        -    £2 


Deposit 

- 

- 

lUs      - 

December     1. 

1836 

• 

>» 

August          1 . 

1837 

- 

>»        " 

February       1. 

1838 

- 

»» 

May              5, 

»» 

- 

»        ■ 

August          8. 

11 

• 

»i        ■ 

December     8. 

11 

- 

»»        * 

April           27. 

1839 

- 

»» 

September    9. 

11 

- 

»» 

December   13. 

^^ 

• 

>»        " 

March          16. 

1840 

. 

»» 

September  21. 

11 

- 

»>        • 

December  23. 

11 

- 

MIDLAND  (BIRJkilNGHAM  AND  GLOUCESTER). 

Calls  on  Original  Shares  of  £100  each, 

-  £5 

-  5 

-  .   2i 

-  -   2^ 

-  5 

-  10 

-  10 

-  10 
.  10 
.  10 

-  10 

-  10 
.  10 

— £100  paid  up. 

At  a  meeting  held  on  the  4th  May,  1841,  it  was  resolved 
to  raise  the  sum  of  175,000/.  in  10,000  portions  of  17/.  10*. 
each,  and  to  issue  scrip  for  the  same ;  every  registered  pro- 
prietor shall  be  entitled,  in  respect  of  each  share  holden  in 
the  undertaking  on  the  4th  May,  1841,  to  the  option  of 
taking  one  of  the  new  scrip,  provided  that  the  intention  of 
taking  such  scrip  be  signified  to  the  Company  in  writing, 
and  a  first  instalment  of  2/.  lO*.  in  respect  thereof,  be  paid 
on  or  before  the  25th  May,  1841. 

The  Directors  to  apply  to  parliament  for  an  act  to  enable 
them  to  create  10,000  quarter  shares  of  25/.  each.  The 
registered  proprietor,  or  in  case  of  transfer,  the  holder  of 
each  scrip  shall,  within  six  months  after  such  act  shall  be 
obtained,  receive  one  of  such  quarter  shares,  in  exchange 
for  the  scrip,  and  until  then,  interest  after  the  rate  of  5  per 
cent,  per  annum  shall  be  paid  on  each  instalment,  from  the 
day  on  which  it  is  made. 


Jls 

-      Maj            25.  1841 

f) 

August        25.     „ 

9* 

November  25.     „ 

1) 

-      February    25.  1842 
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If  no  act  of  parliament  be  obtained  on  or  before  the  25th 
May,  1843,  the  registered  proprietors,  or  holders  of  the  scrip, 
as  the  case  may  be,  shall  from  that  day  be  entitled,  either  to 
continue  the  receipt  of  interest  at  5  per  cent,  on  the  172.  10^. 
paid,  until  an  act  shall  be  obtained,  or  to  share  the  profits  of 
the  undertaking.  Each  scrip  share,  on  such  division  of  profits, 
being  reckoned  as  a  quarter  share^  on  which  251.  shall  have 
been  paid. 

-  £2\ 

-  5 

-  6 

.    5 
— £l710«.paidup. 


MIDLAND  (BRISTOL  AND  GLOUCESTER). 

Calls  on  Original  Shares  of  £50  each. 

Deposit       -        -  -        -        -    £5 

Calls      -      May  20.  1840  -        -        -      2^ 

-  May               1.  1841  -         -         .       2^ 
December   11.    „  -        -        -      5 

-  March  21.  1842  ...  5 
June  „  -  .  -  5 
September  24.    „  -         -        .5 

-  January  5.  1847  -  .  .  2 
July              5.     „  -         -        -      2 

-  January  1.  1848  -  -  •  2 
July              L    „  .         .         -      2 

-  January        3.  1849  ...      2 


»> 

n 
n 

n 
f> 


— £40  paid. 


At  a  meeting  held  on  the  30th  January,  1845,  new  stock 
to  the  amount  of  37/.  5s.  was  allotted  in  addition  to  every 
50/.  share,  whether  50L  or  30/.  had  been  paid  up ;  every  pro- 
prietor had  the  power  to  accept  or  renounce  the  said  new 
stock  of  37/.  5s.;  any  shareholder  who  did  not  accept  the 
new  stock,  had  his  501.  share,  whether  50/.  or  30/.  was  paid, 
exchanged  for  50/.  stock  in  the  new  Company,  (Midland). 
The  20/.  unpaid  on  these  50/.  shares  so  exchanged,  would 
remain  subject  to  calls.  All  holders  of  stock  in  tlie  new 
Company  to  receive  dividends  on  the  whole  amount  of  their 
stock,  and  allow  interest  thereout,  at  4^  per  cent,  on  the 
amount  remaining  unpaid  from  time  to  time. 

Persons  holding  the  above-mentioned  allotment  of  37/.  5s. 
of  additional  stock,  not  to  be  called  upon  to  pay  any  portion 
of  their  unpaid  capital  (whether  57/*  5s.  or  37/.  6s.)  until  the 
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Ist  January,  1847,  when  they  would  have  to  pay  one-tenth 
of  such  unpaid  capital  every  six  months  until  the  whole  is 
discharged,  but  to  have  the  option  of  paying  the  whole  or 
any  part  thereof,  not  less  than  one-tenth  of  the  whole  at  any 
earlier  period. 

£  s.  d. 

I       Calls      -      January  5.  1847       -        -    3  14  6 

„        -      July        5.     „           -        -     3  14  6 

„        -      January  1.  1848       -        -     3  14  6 

„        -      July        1.    „           -        -    3  14  6 

„        -      January  3.  1849       -        -    3  14  6 

£18  12«.  6rf.  paid. 


MIDLAND  (SHEFFIELD  AND  ROTHERHAM). 

Calls  on  Onginal  Shares  of  £25  each. 

Deposit        -        -        -  -  -  3^ 

Calls      -      November               1836  -  -  2^ 

-  June                        1837  -  -  4 

-  Various  Dates         1837  -  -  7^ 

-  June                         1838  -  -  5 

-  September        22.  1840  -  -  2^ 

— £25  piud  up* 


n 
n 

)9 


At  a  meeting  held  on  the  8th  April,  1840,  it  was  resolved 
to  raise  additional  capital  to  the  amount  of  60,000/.  by  the 
issue  of  4,000  shares  of  12/.  10^.  each,  to  be  offered  at  par  to 
proprietors  of  original  shares,  in  proportion  of  one  new  share 
in  respect  of  every  old  share. 


Deposit 

- 

-  £5 

lUs 

1841    - 

• 

-    2t 

»» 

October         9.    „ 

• 

-    2i 

» 

-      November    15.  1843    - 

• 

-    2i 

— £I2i  paid  up. 

MIDLAND  (LEICESTER  AND  SWANNINGTON). 

1500  Original  Shares  of  £50  each. 
1300  New  Shares  of  £50  each. 

[The  dates  of  the  various  calls  are  not  known.] 
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BIRMINGHAM  AND  DERBY. 

Calls  on  Original  Shares  of  £100  each. 

Deposit £5 

Calls  -  February      1.  1837  -  -  -  5 

„  -  August       11.  »»  -  -  -  5 

„  -  December  16.  ,^  -  -  -  5 

„  -  March        24.  1838  -  -  -  10 

„  -  July              7.  n  -  -  -  10 

„  -  November    8.  „  -  -  -  10 

„  -  February      9.  1839  -  -  -  10 

„  -  May             13.  „  -  -  -  10 

„  -  August        14.     „  -  -  -  10 

„  -  January      13.  1840  -  -  -  10 

„  -  April           20.  „  -  -  -  10 

— ^£100  paid  up. 

At  a  meeting  held  on  the  29th  June,  1840,  it  was  resolved 
to  raise  additional  capital  under  their  acts  recently  obtained 
by  the  creation  of  6,800  new  shares  of  33/.  6s.  8i,  at  a  dis- 
count of  8/.  6s.  Sd.  per  share,  to  be  issued  to  proprietors  of 
original  shares  in  the  proportion  of  one  new  for  each  old 
share. 

£5 

Calls      -      January     29.  1840    -        -        -      5 

5 


Deposit      -        -        - 

. 

January     29.  1840    - 

- 

May              6.  1841     - 

- 

September    3,    „ 

- 

November    5.    „ 

- 

„        -      September    3,    „        -        -        -5 
„        -      November    5,    „        ^        »        •      5 

—£25  paid  up." 

At  a  meeting  held  on  the  2d  June,  1842,  it  was  resolved 
to  create  an  additional  capital  ))y  the  issue  of  25,484  new 
shares  of  the  nominal  value  of  12Z.  10^.  each,  to  be  issued  at 
81.  lis.  Id.  discount,  or  3/.  18^.  5d.  per  share,  pro  rata,  among 
the  existing  proprietors. 

Deposit     -      September  27.  1842    -        -  10*.    I 

—  £1  10».  paid  up. 


Call       .      November  25.    „        -        -    £1 


MIDLAND  RAILWAY. 

At  a  meeting  held  on  the  8th  October,  1844,  it  was  resolved 
to  raise  an  additional  capital  to  the  amount  of  2,500,000JL 
by  the  creation  of  62,500  shares  of  40/.  each,  to  be  distributed 
as  follows :  — 

51,339  among  the  holders  of  stock  in  this  Company,  one  share  for 

£100  stock. 
250  among  the  holders  of  the  £2  shares,  being  at  the  rate  of  one 

share  for  every  50  shares. 
10,911  to  be  reserved  for  landowners,  &c. 
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Interest  at  the  rate  of  4  per  cent,  per  annum  to  the  holders 
of  such  new  shares  upon  the  amount  of  theu*  subscriptions, 
until  the  works  shall  be  completed,  after  which  to  become 
stock* 

Calls     - 


9) 

» 

n 

19 


Deposit      -         -        • 

« 

• 

£2 

October        6.  1S45     - 

m 

4 

December  15.    „ 

• 

6 

Febniary    21.  1846     - 

• 

6 

June           20.    „ 

- 

6 

January        5.  1847     - 

- 

6 

April             5.     „ 

- 

6 

July              5.    „ 

• 

4 
— :640  paid  up. 

At  a  meeting  held  on  the  28th  October,  1846,  it  was 
resolved  to  raise  an  additional  capital  to  the  amount  of 
3,175,000/.  by  the  creation  of  63,500  shares  of  50/.  each,  to 
be  allotted  among  the  registered  proprietors  (on  that  day)  in 
the  proportion  of  one  new  for  each  100/.  stock  or  shares* 
These  new  shares  to  be  entitled  to  a  dividend  after  the  rate 
of  5  per  cent,  per  annum,  upon  the  amount  paid  up  thereon 
from  time  to  time,  until  1st  January,  1852,  after  which  they 
shall  be  entitled  to  a  dividend  rateably  with  the  other  capital 
of  the  Company,  upon  the  amount  then  and  thereafter  to  be 
paid.  To  be  called  up,  21.  Dec.  8.  1846,  SL  in  1847,  and 
10/.  in  each  of  the  years  1848,  1849,  1850,  and  1851. 

Calls  -  December  8.  1846  -  -  *  £2 

„  -  May  1.  1847  -  -  .  4 

„  -  September  1.    „  -  -  -  4 

„  -  January  7.  1848  -  -  -  5 

„  -  July  1.     „  -  -  -  5 

„  -  January  3.  1849  -  •  -  5 

—£25  paid. 


LEEDS  AND  BRADFORD. 


Calls  on  Original  Shares  of  £50  each, 

£5 
10 
5 
6 
4 
5 
6 
5 
5 
— £50  paid  up. 


ills 

- 

January 

15.  1844 

)) 

- 

March 

12.  1845 

>» 

- 

November  24.     „ 

n 

• 

April 

2.  1846 

9} 

- 

October 

1.     „ 

11 

- 

January 

15.  1847 

»> 

- 

April 

15.     „ 

9» 

- 

July 

15.     „ 

J» 

- 

October 

15.     „ 
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At  a  meeting  held  on  the  20th  November,  1844,  it  was 
resolved  to  raise  an  additional  capital  of  500,000/.  for  the 
formation  of  an  extension  from  the  Leeds  and  Bradford 
Railway  at  Shipley  to  Colne,  with  a  branch  from  Keighly  to 
Haworth,  by  the  creation  of  8,000  shares  of  50/.  each,  and 
8,000  shares  of  12/.  lOs.  each,  and  that  such  shares  be  offered 
to  the  proprietors  registered  30th  November,  1844,  in  the 
proportion  of  one  share  of  50/.,  and  one  12/.  10*.  share  for 
every  original  50/.  share. 

At  a  meeting  held  on  the  6th  August,  1845,  it  was  re- 
solved that,  with  a  view  to  provide  the  capital  authorised  to 
be  raised  by  the  recent  act  for  constructing  the  line  from 
Shipley  to  Colne,  and  the  branch  to  Haworth,  this  Company 
do  raise  the  sum  of  500,000/.  by  creating  10,000  new  shares 
of  50/.  each,  such  shares  to  be  part  of  the  general  capital  of 
the  Company,  to  be  held  by,  and  belong  to,  the  parties 
registered  in  respect  thereof,  in  the  shareholders'  register 
now  produced,  and  that  the  Directors  proceed  to  make  calls 
on  such  shares,  so  as  to  place  them  as  soon  as  possible,  on  aa 
equal  footing  with  those  previously  issued. 

10 
6 
4 
6 
5 
6 
5 

—£50  paid  up. 


ills 

December  21. 

1844     - 

August 

18. 

1845     - 

November  24. 

»i         " 

April 

2. 

1846     - 

October 

1. 

«         " 

January 

15. 

1847     - 

AprU 

15. 

n 

July 

15. 

n 

October 

15. 

n          • 

MIDLAND  (EREWASH  VALLEY). 
Calls  an  Original  Shares  of  £50  each. 


Deposit 

- 

. 

-  £2\ 

tils 

- 

February 

21.  1846 

OT 

-    5 

11 

- 

June 

20.     „ 

- 

-    5 

»» 

- 

September 

26.     „ 

- 

.    5 

ii 

- 

January 

1.  1847 

• 

-    5 

ii 

m 

April 

5.     „ 

m 

-    5 

11 

m 

July 

5.     „ 

mt 

-    5 

11 

- 

January 

1.  1848 

- 

-    5 

ii 

•■ 

April 

8.     „ 

- 

-     5 

11 

m 

July 

1-  « 

- 

-     5 

11 

■ 

O^^o^cr 

2.    „ 

" 

-    2i 

_^«A  rioid  UD. 
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LANCASHIRE  AND  YORKSHIRE  RAILWAY 

COMPANY. 


Office  -  -    Manchester. 

Chairman    -  -     Henry  Houldsworth,  Esq. 

Secretary    -  -    John  Speir  Heron,  Esq. 

Registration  fee,  5s,    Certificates  required  with  Transfer  Deed. 
Length  of  Lines  now  open  for  Traffic. 

Miles. 

Manchester  and  Leeds  Line,  including  the  Oldham,  Halifax, 

and  Heywood  Branches        -----  56^ 

Ashton  Branch             ------  61- 

Oldham  Extension  Line  and  Mumps  Station    -             -             -  1^ 
Manchester  and  Bolton  Railway  and  Kearsley  Branch,  and 

Manchester  and  Bolton  Canal  (16  miles)       -            -            -  11 

Heywood  Extension,  and  Fork  at  Blue  Fits     -            -             -  4^ 

Wakefield,  Fontefract,  and  Goole  Line,  and  Askem  Branch     -  37f 

West  Riding  Union  Line  (Merfield  to  Low  Moor)        -            -  7^ 

Liverpool  and  Bury  Line          -          .  -             -            -             -  28]^ 

Ardwick  Branch           -            .            -            .            -            •  i^ 


North  Union  (Bolton  and  Freston)  *   -  -  -  -  20^ 

Freston  and  Wyre  *-  -  -  -  -  -29 


154^ 


49^ 


Miles  open  -            -  203^ 
Lines  in  course  of  Construction. 

Burnley  Branch           ------  9 

Methley  Branch           ------  5|. 

Liverpool  and  Bury,  Dock  Branch,  &c.             -             -            -  If 

Huddersfield  and  Sheffield       -             -             -            -             -  15J 

West  Riding  Union  (remainder)           -            -             -             -  IJ^ 

Manchester,  Wigan,  and  Southport      -             -            -             -  3 

Sheffield,  Bamsley,  and  Wakefield       -            -            -            -  10 

56^ 


The  Manchester  and  Leeds  Railway  Company  was  incor- 
porated by  an  act  passed  on  the  4th  July,  1836,  and  was 
authorised  to  raise  share  capital  to  the  amount  of  1,300,000/., 

*  Leased  jointly  with  the  London  and  North- Western  Company. 
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and  to  borrow  433,000/. ;  and  the  Company  received  power, 
under  six  subsequent  acts,  of  which  the  last  was  passed  in 
1845,  to  raise  additional  capital  to  the  amount  of  l,849,600il 
and  to  borrow  615,800/. ;  and  by  an  act  passed  in  1846,  it 
was  authorised  to  raise  additional  capital  to  the  amount  of 
400,000/.,  and  to  borrow  133,000/.  This  company  has,  there- 
fore, received  power  under  former  acts  to  expend  4,731,400/. 
on  their  undertaking. 

The  power  of  the  Ashton  and  Staley  Bridge  Railway  Com- 
pany liave  been  transferred,  under  the  act  of  incorporation  of 
that  Company,  to  the  Manchester  and  Leeds  Railway  Com- 
pany, and  have  been  exercised  in  connexion  with  its  own. 

The  Ashton  and  Staley  Bridge  Railway  Company  was 
incorporated  by  an  act  passed  in  1 844,  and  was  authorised  to 
raise  capital  to  the  amount  of  150,000/.,  and  to  borrow 
50^000/. ;  and  by  an  act  passed  in  1845,  it  was  authorised  to 
raise  additional  capital  to  the  amount  of  60,000/,  and  to 
borrow  20,000/. 

Manchester  and  Leeds. 


Title  of  AcU. 

Object  of  Acts. 

Capital. 

£ 
1,300,000 

650,000 
487,500 

2,100 

360,000 

350,000 

400,000 

Loans. 

6&7  W.4.  C.lll.      - 

4th  July,  1836. 
7  W.  4.  &  1  Vict.  c.  24. 

5th  May,  1837. 
2  &  3  Vict  c.  55 

1  July,  1839. 
4  &  5  Vict.  c.  25.       - 

18th  May,  1841. 

7  &  8  Vict.  c.  16.  -    - 
10th  May,  1844. 

8  &  9  Vict.  c.  54.  -     - 
30th  June,  1845. 

8  &  9  Vict.  c.  171      - 
31st  July,  1845 

9  &  10  Vict.  c.  306.    . 
3d  August,  1846. 

Act  of  Incorporation 

• 

Deviation  of  Line. 

Extension   and 

Branches 
Power  to  raise  Money 

Railway  to  Hcywood 

Branch  Railways 

Amendment  Act 

Branch  Railways 

£ 
433,000 

216,000 
162,500 

700 

120,000 

116,600 

133,000 

3,549,600 

1,181,800 

7  &  8  Vict.  c.  82     - 
19th  July,  1844.  " 

8  &  9  Vict.  c.  109  -     - 
31  St  July,  1845. 

Ashton  and  Staley  Bi 

Act  of  Incoi-poration 
authorising  sale  to 
Manchester       and 
Leeds        Railway 
Company. 

Amendment    and 
Branch  Railway  - 

-idge. 
-    150,000 

60,000 

50,000 
20,000 

210,000 

70,000 
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The  subscription  capital  under  the  act  of  incorporation  of 
tlie  Manchester  and  Leeds  Railway  Company  was  created  by 
the  issue  of  13,000  shares  of  100/.  each,  upon  which  calls  to 
the  amount  of  82/.  each  have  been  made^  1,066,300/.  raised, 
and  233,700/.  remains  to  be  paid« 

Under  the  six  subsequent  acts,  and  the  acts  of  the  Ashton 
and  Staley  Bridge  Railway  Company,  and  by  creating  shares 
to  capitalise  the  loans  authorised  by  the  Act  of  Incorporatioil 
and  four  subsequent  acts,  amounting  to  1,118,800/.,  13,000 
shares  of  50/.  each,  19,500  of  25/.  each,  24,336  of  61.  5s.  each, 
and  103,565  of  20/.  each,  have  been  issued. 

Of  the  capital  represented  by  the  20/.  shares,  182,000  is  a 
Subscription  to  the  Wakefield,  Pontefract,  and  Goole  Railway 
Company. 

Upon  these  shares  1,878,671/.  has  been  received,  and 
2,082,209/.  remains  to  be  raised. 

The  subscription  capital  under  the  last  act  was  created  in 
connexion  with  a  sum  of  300,000/.  authorised  by  an  act  of 
the  Liverpool  and  Bury  Railway  Company  obtained  last 
session  (1846),  and  with  a  subscription  of  133,333/.  to  the 
Liverpool  and  Manchester  and  Newcastle-upon-Tyne  Rail- 
way Company,  authorised  by  the  act  of  incorporation  of 
that  Company,  of  566,886/.  to  the  West  Riding  Union,  and 
of  150,000/.  to  the  Wakefield,  Pontefract,  and  Goole  Railway 
Companies. 

To  raise  these  sums  amounting  to  1,550,219,  48,444|  shares 
of  32/.  each  were  issued,  upon  which  282,690/.  has  been 
received,  and  1,267,530/.  remains  to  be  paid.  [See  Table  on 
next  page.] 

The  Manchester  and  Leeds  Railway  Company  has,  under 
the  powers  contained  in  its  acts,  debts  outstanding  to  the 
amount  of  928,067/.  on  mortgage,  at  from  3^  to  5  per  cent, 
per  annum  interest. 

This  debt  is  intended  to  be  paid  off  in  suras  varying  from 
1,500/.  to  91,900/.  between  June,  1847,  and  Dec.  1851. 
The  Company  has  borrowed  a  further  sum  of  664,752/.  on 
loan  notes,  at  from  3j  to  5  percent,  per  annum  interest,  which 
are  to  be  paid  off  by  1852,  under  the  act  7  &  8  Vict.  c.  85. 
It  is  stated  that  a  part  of  the  share  capital  of  the  Company 
was  specially  set  aside  when  the  loans  were  contracted,  and 
that  the  culls  upon  that  portion  have  been  arranged,  so  as  to 
meet  the  loans  when  due. 

The  Manchester  and  Leeds  Railway  Company  amalgamated 
in  1846  with  the  following  companies,  upon  equal  terms, 
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Manchester  and  Leeds, 


C«a 

Valae 

Called 

Total      1  Total  Value 

Date  of  Acts. 

Shares 
created. 

of 
Shares. 

"s£jk: 

Total 
received. 

remaining  to 
bepai£ 

)'     of  Shares 
created. 

-- 

£   s. 

£  s. 

£ 

£ 

£ 

4th  July,  1836    - 

13,000 

100  0 

82  0 

1,066,300 

233,700  1,300,000 

5th  May,  1837     - 

Ist  July,  1839     - 
18th  May,  1841  - 

13,000 

50  0 

38  0 

493,968 

156,032     650,000 

19,500 

25  0 

12  0 

168,456 

319,044 

487,500 

10th  May,  1844  - 
19th  July,  1844  - 

-    24,336 

6  5 

6  5 

151,066 

1,034 

152,100 

30th  June,  1845 

^ 

31st  July,  1845  - 

3 Ist  July,  1845  - 

Loans  capitalised. 

4th  July,  1836     - 

>  103,565 

20  0 

5  0 

465,201 

1,606,099 

2,071,300* 

1st  July,  1839     - 
18th  May,  1841  - 

10th  May,  1844  - 

19th  July,  1844  -  . 

1 

26th  June,  1846 -' 

i 

16th  July,  1846  -  ' 

3(1  August,  1846  - 

.  48,444* !  32  0 

7  4 

282,6901,267,530, 

1,550,220 1 

3(1  August,  1846 

1 

18th  August,  1846 

J                                            ! 
1 
1 

1 

1 

1 

1 

1 
1 

2,627,6813,583,439 

viz. :  1st,  with  the  Manchester,  Bolton,  and  Bury  Canal 
Navigation  and  Railway  Company,  which  company  was 
incorporated^  in  the  reign  of  George  III.,  as  a  Canal  Com- 
pany ;  and  by  an  act  passed  in  1831,  was  authorised  to  make 
a  railway. 

This  company  obtained  five  subsequent  acts,  the  last  of 
which  passed  in  1846,  amalgamating  it  with  the  Manchester 
and  Leeds  Railway  Company,  fixed  its  share  capital  at 
1,085,180/.,  with  power  to  borrow  216,442/.,  or  to  employ 
altogether  upon  the  undertaking  1,301,422/. 


*  Part  is  .1  contribution  to  the  "Wakefield,  Pontefract,  and  Goole  Rail- 
way Company. 

f  Part  of  this  is  a  contribution  to  the  Liverpool  and  Bury,  West 
Riding  Union,  AVakeficld,  Pontefract  and  Goole,  and  Liverpool,  Man- 
chester, and  Newcastle  railway  Companies. 
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Manchester^  Bolton,  and  Bury  Canal  Navigation  and  Bailway, 


Title  of  Acts. 

Objector  Acta. 

Capital. 

Loans. 

31  Geo.  3.    - 
45  Geo.  3.  c.  4. 

1  &  2  Will.  4.  c.  70.  - 
23rd  Aug.  1831. 

2  &  3  Will.  4.  c.  69. 
1st  June,  1832. 

5  &  6  Will.  4.  c.  30. 

17th  June,  1835. 
1  &  2  Vict.  c.  25. 

11th  June,  1838. 
9  &  10  Vict.  c.  271. 

27th  July,  1846. 
9  &  10  Vict.  c.  378.  - 

18th  Aug.  1846. 

!•  Canal  Acts. 

Act  to  make  a  Kailway. 

■ 
Amalgamation  Act,  which 
fixes  the  share  Capital  at 

£ 
1,085,180 

£ 
216,442 

1,085,180 

216,429 

The  subscription  capital  has  been  created  in  6,201  shares 
of  100/.  each^  and  23,254  shares  of  20/.  each.  Upon  these 
686,904/.  has  been  received,  and  398,276/.  remains  to  be 
paid. 


Manchester,  Bolton,  and  Bury. 


Date  of  AcU. 

Shares 
created. 

Value 

of 

Share. 

Called- 
up  per 
Snare. 

Total 
received. 

Total 

remaining  to 

be  paid. 

Total  Value 

of  Shares 

created. 

1791         - 
1805         - 

23rd  Aug.  1831  - 
1st  June,  1832    - 
17th  June,  1835 - 
11th  June,  1838- 
27th  July,  1846  - 
18th  Aug.  1846  - 
18th  Aug.  1846  - 

>  6,201 
23,254 

£ 

100 

20 

£ 

93 

5 

£ 
576,693 
110,211 

£ 
43,407 
354,869 

£ 
620,100 
465,080 

686,904 

398,276 

1,085,180 

The  Manchester,  Bolton,  and  Bury  Canal  Navigation  and 
Railway  Company,  has  borrowed  216,442/.  on  mortgage,  at 
from  four  to  five  per  cent,  interest  per  annum.     It  is  stated 
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that  it  IS  to  be  paid  off  in  sums  varying  from  200/.  to  43,650/. 
between  September,  1847,  and  July,  1855. 

It  IS  stated  that  the  date  from  which  the  amalgamation  of 
this  Company  with  the  Manchester  and  Leeds  Company 
took  effect,  is  the  1st  January,  1845. 

2d.  The  Liverpool  and  Bury  Railway  Company  was  incor- 
porated by  an  act  passed  in  1845 ;  and  by  an  act  passed  on 
the  27th  July,  1846,  amalgamating  it  with  the  Manchester 
and  Leeds  Railway  Company,  its  share  capital  was  fixed  at 
1,000,000/.,  with  power  to  borrow  304,000/.  By  another 
act,  passed  in  1846,  the  Company  was  authorised  to  raise 
additional  capital  to  the  amount  of  300,000i,  and  to  borrow 
100,000/. 

"  Liverpool  and  Bury, 


Title  of  Acts. 

Object  of  Acts. 

Capital. 

Loans. 

8  &  9  Vict.  c.  166.  - 
31st  July,  1845. 

9&  10  Vict.  c.  282.  - 
27 til  July,  1846. 

9&  10  Vict.  c.  312.  - 
3rd  Aug.  1846. 

Act  of  Incorporation 

Amalgamation  Act,  wtich 

fixes  the  share  Capital  at  - 

Amendment  and  Branches 

1,000,000 
300,000 

£ 
304,000 

100,000 

1,300,000 

404,000 

The  subscription  capital  authorised  by  the  second  act  was 
created  by  the  issue  of  20,000  shares  of  50/.  each,  on  which 
438,666/.  has  been  received,  and  561,334/.  remains  to  be 
raised. 

The  subscription  capital  under  the  third  act  was  created  in 
connexion  with  part  of  that  raised  by  the  Manchester  and 
Leeds  Railway  Company,  as  has  been  already  stated. 

No  money  has  been  borrowed. 

The  amalgamation  of  the  Liverpool  and  Bury  Railway 
Company  with  the  Manchester  and  Leeds  Railway  Com- 
pany, took  effect  from  one  month  after  the  close  of  the  session 
of  1 846.  • 


♦  Tlic  Liverpool  and  Buir  take  dividend  at  the  rate  of  1  per  cent, 
less  than  the  general  dividend  for  the  first  and  second  years  after  open- 
ing, commencing  Ist  July,  1848,  and  then  full  rateable^  dividend.    This 


arrangement  was  alter*»d  by  a  resolution  passed  at  the  Half-yearly  Meet- 

*ij^    <./•   4V»r  ^.nnnoViir'      ir*'^  Vf>rlrBliJj*g  P'^tT\pa*^V    1?^ 


lyf  Morcb,  1849.    (Sec 
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Liverpool  and  Bury, 


Date  of. Acts. 

Shares 
created. 

Value 

of 
Shares. 

Called 
up  per 
Share. 

:  Toui 

received. 

Totol  re. 
maiulng  to 
be  received. 

Total  Value 
of  Shares 
created. 

31st  July,  1845  - 
27tli  July,  1846- 

•20,000 

£ 
50 

£ 
24 

£ 
438,666 

£ 
561,334 

£ 
1,000,000 

3d.  The  Huddersfield  and  SheflSeld  Junction  Railway- 
Company,  was  incorporated  by  an  act  passed  on  the  30th 
June,  1845,  and  was  authorised  to  raise  capital  to  the 
amount  of  532,000/.  and  to  borrow  177,300/. 

Huddersfield  and  Sheffield  Junction. 


Title  of  Acts. 

Object  of  Acts. 

Capital. 

Loans. 

8  &  9  Vict.  c.  39 
dOth  June,  1845. 

9  &  10  Vict.  c.  277.    - 
27th  July,  1846. 

Act  of  Incorporation 
Amalgamation  Act. 

£ 
532,000 

£ 
177,300 

532,000 

177,300 

The  subscription  capital  was  created  by  the  issue  of  10,640 
shares  of  50/.  each,  upon  which  236,635/.  has  been  received, 
and  295,365/.  remains  to  be  paid. 

Huddersfield  and  SJieffield  Junction. 


Date  of  Acts. 

Shares 
created. 

Value 

of 
Shares. 

Called 

up  per 

Share. 

Total 
received. 

Tot'l  re- 
maining to 
be  received. 

Total  Value 

of  Shares 

crtated. 

30th  June,  1845- 

10,640 

£ 
50 

£ 
23 

£ 
236,635 

£ 
295,365 

£ 
532,000 

No  money  has  been  borrowed. 

By  an  act  passed  on  the  27th  July,  1846,  this  Company 
was  amalgamated  with  the  Manchester  and  Leeds  Railway 
Company ;  the  amalgamation  taking  effect  one  month  after 
the  end  of  the  session  of  1846.* 


♦  Tl 


'he  Huddersfield  and  Sheffield  are  allowed  interest  at  4  per  cent 
imtil  the  opening  of  the  line,  when  they  become  Lancashire  and  York- 
shire stock. 
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4  th.  The  West  Riding  Union  Railway  Company  was  in- 
corporated by  an  act  passed  on  the  18th  August,  1846,  and 
was  authorised  to  raise  capital  to  the  amount  of  2,000,000/* 
and  to  borrow  666,6661 

West  Riding  Union, 


Title  of  Acts. 


9  &  10  Vict.  c.  390 
18th  Aug.  1846. 


Objector  Acts.' 


Act  of  Incorporation  which 
authorised  subscription 
or  transfer  of  the  line  to 
Manchester  and  Leeds 
Railway  Company 


Capful. 


£ 


2,000,000 


Loans. 


£ 


666,666 


2,000,000'  666,666 


The  subscription  capital  was  created  by  the  issue  of 
100,000/.  shares  of  20Z.  each,  upon  which  297,552/.  has  been 
paid,  and  1,702,448/.  remains  to  be  raised. 

West  Riding  Union. 


Date  or  Acts. 

Shares      ^alue 
created,    ghares. 

Callfd 

up  per 

Share. 

Total 
received. 

Total  re- 
maining to 
be  received. 

Total  ValM 

of  Shares 

created. 

18th  Aug.  1846  - 

1 

100,000 

£ 
20 

£     J?. 
4    2 

£ 
297,552 

£ 
1,702,448 

£ 
2,000,0 

No  money  has  been  borrowed. 

Under  powers  contained  in  the  act  of  incorporation  of  this 
Company,  it  was  transferred  to  the  Manchester  and  Leeds 
Railway  Company  on  the  18th  Nov.  1846 ;  and  as  the  Man- 
chester and  Leeds  Company  took  28,344  one-third  shares  in 
the  capital  of  this  Company,  amounting  to  566,886/.,  of  which 
59,522/.  has  been  paid.  The  number  of  shares  which  were 
transferred  to  the  Manchester  and  Leeds  Railway  Company 
on  amalgation,  was  71,655  two-third  shares,  representing  a 
capital  of  1,433,114/. 

5th.  The  Wakefield,  Pontefract,  and  Goolc  Railway  Com- 
pany was  incorporated  by  an  act  passed  on  the  3l8t  July, 


*  59,522/.  of  this  sum  has  been  contributed  out  of  the  Manchester  and 
Leeds  32/.  shares,  and  507,3642.  remains  to  be  paid. 
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1845^  and  was  authorised  to  raise  capital  to  the  amount  of 
365,000/.  and  to  borrow  121,666/. 

By  two  subsequent  acts  passed  last  session  (1846),  one  for 
branch  railways,  and  the  other  for  a  pier  at  Goole,  and  for 
improving  the  harbour,  the  Company  received  power  to  raise 
additional  capital  to  the  amount  of  290,000/.,  and  to  borrow 
96,000/. 

It  has,  therefore,  been  authorised  by  former  acts  to  expend 
upon  the  undertaking  872,666/. 

Wakefield,  Pontefract,  and  Goole, 


Title  of  Acts. 

Object  of  Acts. 

Capital. 

Loans. 

8  &  9  Vict.  c.  172.     - 
31st  July,  1845. 

9  &  10  Vict.  c.  185.    - 
16th  July,  1846. 

9  &  10  Vict.  c.  212.   - 
16th  July,  1846. 

Act  of  Incorporation,  au- 
thorising subscription  to, 
or  lease  or  sale  of  line, 
to  Manchester  and  Leeds 
Kailway  Company 

Branch  Railways,  autho- 
rising subscription  to,  or 
lease  or  sale  of  line,  to 
Manchester  and  Leeds 
Railway  Company 

For  a  Jetty  at  Goole,  and 
improvement  of  the  Port 

£ 
365,000 

250,000 
40,000 

£ 

121,666 

83,000 
13,000 

655,000 

217,666 

The  subscription  capital  authorised  by  the  act  of  incor- 
poration was  created  by  the  issue  of  7,300  shares  of  501.  each, 
of  which  37/.  10^.  per  share  has  been  called,  268,240/.  re- 
ceived, and  96,760/.  remains  to  be  paid. 

Capital  to  the  amount  of  250,000/.,  authorised  by  the  first 
act  of  1846,  was  created  by  the  issue  of  10,000  shares  of  25L 
each,  upon  which  10/.  per  share  has  been  called,  90,510/.  re- 
ceived, and  159,490/.  remains  to  be  paid.  This  Company, 
therefore,  received  358,750/.,  and  256,250/.  remains  to  be 
called  upon  the  shares ;  and  the  Company  has  power  to 
create  by  new  shares  40,000/. 
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Wakefield,  PatUefract,  and  Goole. 


Date  of  Acts. 

Shares     1  V«l"e 
created,    .gj,^^^. 

Called, 
up  per 
Share. 

Total 
received. 

ToUl  re- 
maining to 
be  received. 

Total  Value 
of  Shares 
created. 

31st  July,  1845  - 
16tli  July,  1846  - 

7,300 
10,000 

£ 

50 

25 

£     8. 

37  10 
10    0 

£ 
268,240 
90,510 

£ 
96,760 
159,490 

£ 
365,000* 
250,000t 

358,750 

256,250 

615,000 

The  Wakefield,  Pontefract,  and  Goole  Railway  Company 
borrowed  12,600/.,  of  which  600Z.  is  at  4  per  cent,  per  annum 
interest,  and  12,000/.  at  4^  per  cent.  It  is  stated  that  it  is 
to  be  paid  off  by  December,  1853. 

Under  powers  contained  in  its  act  of  incorporation,  this 
Company  amalgamated  with  the  Manchester  and  Leeds  Bail- 
way  Company  on  the  2nd  November,  1846. 

As  the  Manchester  and  Leeds  Railway  Company  sub- 
Bcribed  182,500/.  to  the  capital  authorised  by  the  first  act, 
•which  is  represented  by  3,650  of  the  50/.  shares,  and  150,000/. 
to  the  capital  authorised  by  the  act  of  1846,  which  is  repre- 
sented by  6,000  of  the  25/.  shares ;  the  number  of  50/.  shares 
transferred  on  amalgamation  was  3,650,  and  of  20/.  shares 
4,000,  representing  a  capital  of  282,500/.  J 

The  Manchester  and  Leeds  Amalgamated  Company  has 
therefore  received  power  under  former  acts  to  create  capital 
to  the  amount  of  9,331,780/.,  and  to  borrow  2,933,874/.  to 
expend  upon  its  undertakings,  and  to  raise  133,333/.  for  the 
subscription  to  the  Liverpool,  Manchester,  and  Newcastle- 
upon-Tyne  Railway  Company,  or  to  raise  altogether  by 
shares  and  loans  12,398,987/.  It  has  subscription  capital  to 
the  amount  of  10,543,913/.,  upon  which  4,395,568/.  has  been 
received,  and  6,148,346/,  remains  to  be  paid. 


*  1 36,875/.  of  this  sum  Ims  been  contributed  out  of  the  Manchester 
and  Leeds  20/.  shares,  and  45,625/.  remains  to  be  |)aid. 

t  54,223/.  of  this  sum  has  been  contributed  out  of  the  Manchester  and 
Leeds  32/.  shares,  and  95,777/.  remains  to  be  paid. 

X  The  Wakefield,  Pontefract,  and  Goole  are  entitled  to  equal  advan- 
tages with  the  Lancashire  and  Yorkshire  Company  from  1st  July,  184S 
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Shares  of  Manchester  akd  Leeds  amalgamated. 


■1 

Names  of  Railways.' 

Number  of 
Shares. 

Value 

of 
Shares. 

£ 

Amount  of 
Capital 
created. 

Amount 
paid  up. 

Amount 
remaining 
to  be  paid. 

£ 

£ 

£ 

' 

13,000 

100 

1,300,000 

1,066,300 

233,700 

13,000 

50 

650,000 

493,968 

156,032 

l^lancliester 

19,500 

25 

487,500 

168,456 

319,044 

and  Leeds    -  " 

24,336 

6i 

152,100 

151,066 

1,034 

103,565 

20 

2,071,300 

465,201 

1,606,099 

48,444> 

32 

1,550,220 

282,690 

1,267,530 

Manchester,  Bol- 

7  6,201 
523,254 

100 

620,100 

576,693 

43,407 

ton,  and  Bury  - 

20 

465,080 

110,211 

354,869 

Liverpool       and 

Bury   m 

20,000 

50 

1,000,000 

438,666 

^61,334 

Huddersfield  and 

Sheffield  Junc- 

tion 

10,640 

50 

532,000 

286,635 

295,365 

W.Riding  Union 

71,fi55^ 

20 

1,433,113 

238,030 

1,195,083 

AVakefield,Ponte- 

1  3,650 
J  4,000 

j 

50 

182,500 

131,365 

51,135 

fract,  and  Goole 

25 

100,C00 

36,287 

63,713 

10,543,913 

4,395,568 

6,148,345 

1 

The  Company  has  debts  outstanding  to  the  amount  of 
1,821,861/. ;  it  retains,  therefore,  power  to  raise,  by  calls  on 
the  old  shares,  and  by  new  shares  and  loans,  6,181,559/. 

The  Manchester  and  Leeds  Railway  Company  has  sub* 
scribed  133,333/.  to  the  Liverpool,  Manchester,  and  New- 
castle-upon-Tyne Railway  Company,  under  the  act  of  incor- 
poration of  that  Company. 

The  Manchester  and  Leeds  Railway  Company  has  been 
authorised  to  take  on  lease  the  Hull  and  Selby  Railway,  the 
North  Union  Railway,  a  portion  of  the  Sheffield,  Rotherham, 
Barnsley,  Wakefield  and  Huddersfield  and  Goole  Railways, 
and  the  Preston  and  Wyre  Railway  Harbour  and  Dock  Com- 
pany, under  acts  passed  last  session  (1846). 

The  Hull  and  Selby  Railway  is  to  be  leased  to  the 
York  and  North  Midland  and  Manchester  and  Leeds  Rail- 
way Companies  for  1,000  years,  subject  to  the  yearly  rent  of 
66,000/.  until  1853,  and  afterwards  of  70,000/.,  with  power 
to  purchase  the  line  absolutely,  with  all  the  debts  outstand** 
ing,  at  the  price  of  1,575,000/.  at  any  time  after  1850, 
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Wakefield^  Pontefract^  and  Ooole. 


Date  of  Acts. 

1 
Shares     ,  Value 
created,    .gj,^^^. 

Called, 
up  per 
Share. 

Total 
received. 

ToUl  re- 
maining to 
be  received, 

Total  Value 
of  Shares 
created. 

31st  Julv,  1845  - 
16th  July,  1846- 

7,300 
10,000 

£ 

50 

25 

£     S. 

37  10 
10    0 

£ 
268,240 
90,510 

£ 
96,760 
159,490 

£ 
365,000* 
250,000t 

358,750 

256,250 

615,000 

The  Wakefield,  Pontefract,  and  Goole  Railway  Company 
borrowed  12,600/.,  of  which  600/.  is  at  4  per  cent,  per  annum 
interest,  and  12,000/.  at  4^  per  cent.  It  is  stated  that  it  is 
to  be  paid  off  by  December,  1853. 

Under  powers  contained  in  its  act  of  incorporation,  this 
Company  amalgamated  with  the  Manchester  and  Leeds  Kail^- 
way  Company  on  the  2nd  November,  1846. 

As  the  Manchester  and  Leeds  Railway  Company  sub- 
Bcribed  182,500/.  to  the  capital  authorised  by  the  first  act, 
which  is  represented  by  3,650  of  the  50/.  shares,  and  150,000/. 
to  the  capital  authorised  by  the  act  of  1846,  which  is  repre- 
sented by  6,000  of  the  25/.  shares ;  the  number  of  50/.  shares 
transferred  on  amalgamation  was  3,650,  and  of  20L  shares 
4,000,  representing  a  capital  of  282,500/.} 

The  Manchester  and  Leeds  Amalgamated  Company  has 
therefore  received  power  under  former  acts  to  create  capital 
to  the  amount  of  9,331,780/.,  and  to  borrow  2,933,874/.  to 
expend  upon  its  undertakings,  and  to  raise  133,333/.  for  the 
subscription  to  the  Liverpool,  Manchester,  and  Newcastle- 
upon-Tyne  Railway  Company,  or  to  raise  altogether  by 
shares  and  loans  12,398,987/.  It  has  subscription  capital  to 
the  amount  of  10,543,913/.,  upon  which  4,395,568/.  has  been 
received,  and  6,148,346/.  remains  to  be  paid. 


*  136,875/.  of  this  sum  has  been  contributed  out  of  the  Manchester 
and  Leeds  20/.  shares,  and  45y625l.  remains  to  be  paid. 

t  54,223/.  of  this  sum  has  been  contributed  out  of  the  Manchester  and 
Leeds  32/.  shares,  and  95,777/.  remains  to  be  paid. 

X  The  Wakefield,  Pontefract,  and  Goole  are  entitled  to  equal  advan- 
tages with  the  Lancashire  and  Yorkshire  Company  from  Ist  July,  184S 
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Shares  of  Manchestsb  and  Leeds  amalgamated. 


• 

Names  of  Railways.' 

Number  of 
Shares. 

Value 

of 
Shares. 

£ 

Amount  of 
Capital 
created. 

Amount 
paid  up. 

Amount 
remainine 
to  be  paid. 

£ 

£ 

£ 

^ 

13,000 

100 

1,300,000 

1,066,300 

233,700 

13,000 

50 

650,000 

493,968 

156,032 

Manchester 

19,500 

25 

487,500 

168,456 

319,044 

and  Leeds    -  " 

24,336 

6i 

152,100 

151,066 

1,034 

103,565 

20 

2,071,300 

465,201 

1,606,099 

^ 

48,444.i 

32 

1,550,220 

282,690 

1,267,530 

Manchester,  Bol- 

?  6,201 
i  23,254 

100 

620,100 

576,693 

43,407 

ton,  and  Bury  - 

20 

465,080 

110,211 

354,869 

Liverpool       and 

. 

Bury   - 

20,000 

50 

1,000,000 

438,666 

$61,334 

Huddersfield  and 

Sheffield  Junc- 

tion 

10,640 

50 

532,000 

286,635 

295,365 

W.  Riding  Union 

71,«55§ 

20 

1,433,1 13 

238,030 

1,195,083 

Wakefield,  Ponte- 

1  3,650 
J  4,000 

50 

182,500 

131,365 

51,135 

fract,  and  Goole 

r 

25 

100,000 

36,287 

63,713 

10,543,913 

4,395,568 

6,148,345 

The  Company  has  debts  outstanding  to  the  amount  of 
1,821,861/. ;  it  retains,  therefore,  power  to  raise,  by  calls  on 
the  old  shares,  and  by  new  shares  and  loans,  6,181,559/. 

The  Manchester  and  Leeds  Railway  Company  has  sub* 
scribed  133,333/.  to  the  Liverpool,  Manchester,  and  New- 
castle-upon-Tyne Railway  Company,  under  the  act  of  incor- 
poration of  that  Company. 

The  Manchester  and  Leeds  Railway  Company  has  been 
authorised  to  take  on  lease  the  Hull  and  Selby  Railway,  the 
North  Union  Railway,  a  portion  of  the  Sheffield,  Rotherham, 
Barnsley,  Wakefield  and  Huddersfield  and  Goole  Railways, 
and  the  Preston  and  Wyre  Railway  Harbour  and  Dock  Com- 
pany, under  acts  passed  last  session  (1846). 

The  Hull  and  Selby  Railway  is  to  be  leased  to  the 
York  and  North  Midland  and  Manchester  and  Leeds  Rail* 
way  Companies  for  1,000  years,  subject  to  the  yearly  rent  of 
66,000/.  until  1853,  and  afterwards  of  70,000/.,  with  power 
to  purchase  the  line  absolutely,  with  all  the  debts  outstand** 
ing,  at  the  price  of  1,575,000/.  at  any  time  after  1850, 
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**  The  two  Companies  are  equally  interested  in  the  lease  and 
purchase.  But  it  has  been  arranged  that  the  line  shall  be 
worked  by  the  York  and  North  Midland  Company,  until  the 
Manchester  and  Leeds  Company  choose  to  assume  their 
share  in  the  management,  which  they  may  do  on  giving  six 
months'  notice,  when  the  line  is  to  be  managed  by  a  joint 
committee.  In  the  meantime  the  York  and  North  Midland 
Company  indemnify  the  Manchester  and  Leeds." 

The  terms  on  which  the  lease  of  the  North  Union  Sail- 
way  was  authorised  are  as  follows ;  viz. — 

"  The  railway  is  vested  in  the  London  and  North- Western 
and  Manchester  and  Leeds  Railways,  subject  to  the  payment 
of  a  perpetual  rent  of  66,063/.  I85.,  in  the  proportion  of  two- 
thirds  by  the  London  and  North- Western,  and  one-third  by 
the  Manchester  and  Leeds  Company. 

The  two  Companies  are  interested  in  the  Railway  in  the 
same  proportions. 

The  London  and  North- Western  Company  to  work  the 
portion  of  the  line  between  Parkside  and  Euston. 

The  Manchester  and  Leeds  Company  to  work  the  junction 
of  the  line  between  Bolton  and  Euston,  vid  Chorley. 

The  two  Companies  to  work  jointly  the  portion  of  the  line 
between  Euston  and  Preston. 

The  affairs  of  the  North  Union  Railway,  as  regards  the 
joint  interest  of  the  two  Companies,  to  be  managed  by  a  joint 
committee. 

The  terms  of  the  lease  of  the  northern  portion  of  the  Shef- 
field, Rotherham,  Bamsley,  Wakefield,  Huddersfield,  and 
Goole  Railway  are,  that  "  the  portion  of  the  railway  to  the 
north  of  the  centre  of  the  station  at  Bamsley  to  be  leased  to  the 
Manchester  and  Leeds  Company  for  1000  years,  subject  to  a 
guaranteed  dividend  of  5L  per  cent  per  annum  on  a  capital 
not  exceeding  350,000/.,  to  be  subscribed  by  the  shareholders, 
the  Manchester  and  Leeds  Company  providing  all  further 
capital  (  if  any)  required  for  the  demised  railway  and  works, 
and  in  respect  of  which  they  are  to  receive  equal  dividends 
with  the  other  shareholders,  the  Manchester  and  Leeds  Com- 
pany to  work  the  line,  retaining  for  expenses  of  working  and 
maintenance  40/.  per  cent,  of  gross  receipts,  in  respect  of 
traffic  worked  by  them,  and  25  per  cent,  of  gross  receipts  in 
respect  of  traffic  worked  by  other  Companies. 

**  Surplus  profits  beyond  the  5/.  per  cent,  guaranteed  to  be 
equally  divided  between  the  two  Companies. 

Th-»  guarantee  of  .^/  per  cent,  to  be  increased  to  6i  per 
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cent.9  If  the  Manchester  and  Leeds  Company  make  their 
projected  Bamsley  branch  of  the  Huddersfield  and  Sheffield 
Junction  Railway." 

The  terms  of  the  lease  of  the  Preston  and  Wyre  Railway, 
Harbour,  and  Dock  are, — 

"  That  the  Preston  and  Wyre  Railway  and  Works  are 
Tested  in  the  Manchester  and  Leeds  Company,  subject  to  the 
payment  of  a  yearly  dividend  upon  a  paid-up  capital  of 
668,000/.,  equal  to  7/.  1*.  6d.  per  cent.,  till  the  year  1854, 
and  to  87.  per  cent,  for  ever  afterwards." 

The  Preston  and  Wyre  Railway  Company  was  incorpo- 
rated by  an  act  passed  in  1845,  and  authorised  to  raise  capi- 
tal to  the  amount  of  130,000/.,  and  to  borrow  40,000/. 
Under  five  subsequent  acts  it  received  power  to  raise  addi- 
tional capital  to  the  amount  of  370,000/.,  and  to  borrow 
126,000/.,  or  to  expend  upon  the  undertaking  666,000/. 


Date  of  Acts. 

Capital 
authorised. 

Loans 
authorised. 

Remarks. 

July  3.  1835       - 
May  5.  1837. 
May  5.  1837 
March  27.  1839- 
July  1.  1839       - 
July  4.  1844. 
July  21.  1845     - 

£ 
130,000 

100,000 
170,000 

•                              m 

25,000 
25,000 
50,000 

£ 
40,000 

33,000 
60,000 

8,250 

8,250 

16,500 

To  consolidate  Railway 
and  Dock. 

500,000 

166,000 

Subscription  capital  has  been  created  under  these  acts,  and 
partly  to  capitalise  loans,  by  the  issue  of  2,600  shares  of  50L 
each,  of  13,120  shares  of  25/.  each,  of  16,720  shares  of  12/. 
10«.  each,  of  6,000  shares  of  4/.  3^.  4d.  each,  and  32,873 
shares  of  1/.  6s.  each. 

Upon  these  shares  562,942/.  15*.  has  been  received,  and 
169,148/.  10*.  remains  to  be  paid. 


LAKCASHIBB  AND  TOBKSHIBE. 


SrdJulj',  1S35-I  2,600 
f  2,000 
StbMa/,  1B37-,J  titan 
I  4,000 
27ihMai'.,1839{  6,600 
21at  July,  184SI  C.OOO 
2Ut  July,  1843  1,000 
lat  May,  1837  -  i  1,320 
■iUl  July,  1845  I  4,000 
3rd  July,  1835-  10,640 
27tbMnr.,  1839!  2,080 
2IstJuly,  1843,     32,873 


50     0    0'     50  0 

50     0     0  1  I 

cbangcdio   1^25  0  Ol 

25     0    0  J  \\  268,000    0 

23     0     0,     23  0  O'J 

434'       4  3  4       24,736     0 

25     0     0,     25  0  0,       25.000    0 

25     0    0:     25  0  0       33,000    0 

-12  10     0       2  10  0       40,113  10 

13    0;      1  3  Oj      41,091    6 


Mbepill 


roCmlcuiUl 


25,000  0 

25,000  0 

33,000  0* 

269,000  Of 

41,093  3t 


*  To  capitalise  luons. 


t  FikTtly  to  capitaJbe  loans. 


This  CompaDy  has  borrowed  133,000/.  on  mortgage  at  5 
per  cent.,  of  wliich  75,000/.  haa  been  paid  off  by  adU  upon 
tiie  gliarcs,  and  58,000/.  is  still  outstanding. 


Schedule  showing  the  IIalf-trablt  Dividekd  to  be  tais  bt  the  UAscBEflTEB  jur 
Leeds  Company  to  the  Pbopbibtors  or  the  vabiows  Shabbs  im  the  riwio 
AND  Wtbe  Kailwat,  IIabdoub,  and  Dock  Company. 


ACTS  OF   FABLIAMENT«  15T 

Acts  obtained  in  the  Session  of  1847. 

Capital  to  be       Loans  to  be  t  *  t 

authorised.  authorised.  Aoiai. 

Manchester  and  Leeds  Railway  Com-       £  £  £ 

pany  (No.  2.)           -            -            -     56,000  18,600  74,600 

Manchester  and  Leeds   (alteration  of 

leveb  of  Brighouse  Branch)              -     14,000  4,600  18,600 

Oldham  Alliance  Railway  (Lines  from 

Oldham,  &c.)            -            -             -  450,000  150,000  600,000 

This  bill  incorporates  the  Oldham  Alliance  Railway  Company,  and 
the  Manchester  and  Leeds  Company  are  authorised  to  becomd 
shareholders  in.  the  undertaking  to  the  amount  of  j^l50,000,  and 
to  raise  additional  capital  for  the  purpose ;  and,  at  the  expiration 
of  three  months  from  the  passing  of  the  act,  the  property,  powers, 
and  liabilities  of  the  Oldham  Alliance  Company  are  to  be  trans- 
ferred to  the  Manchester  and  Leeds  Railway  Company.* 

Manchester      and      Leeds      Railway 

(Branches,  &c.)         -  -  -  140,000  46,000        186,000 

This  bill  authorises  to  change  the  name  of  the  Manchester  and 
Leeds  Railway  Company  to  that  of  "  Lancashire  and  Yorkshire 
Railway  Company." 

Manchester    and    Southport  Railway, 
and  Branches  ...  775,000        258,300      1,033,300 

This  bill  gives  the  Manchester  and  Leeds  Railway  Company  power 
to  become  shareholders  in  the  undertaking  to  the  amount  of 
sC575,000,  and  to  raise  addit'onal  capital  for  the  purpose ;  and,  at 
the  expiration  of  three  months  from  the  passing  of  the  act,  the 
property,  powers,  and  liabilities  of  the  Manchester  and  Southport 
Railway  Company  are  to  be  transferred  to  the  Manchester  and 
Leeds  Railway  Company,  f 

In  the  Session  of  1848  the  Lancashire  and  Yorkshire 
Company  obtained  an  act  empowerins:  the  Company  to  make 
certain  alterations  in  the  mode  of  raising  their  capital. 

The  Directors,  in  their  report  at  the  half-yearly  meeting 
held  6th  Sept.  1848,  state  — 

That  the  bill  for  the  consolidation  into  stock  of  a  portion 
of  the  paid  up  capital  of  the  Company,  and  for  assimilating 
the  remainder  into  shares  of  an  equal  denomination,  has  re- 
ceived the  royal  assent. 

The  Leeds  Central  Station  Bill,  in  which  this  Company  is 
interested,  together  with  the  Great  Northern,  London  and 
North- Western,  and  Leeds  and  Thirsk  Companies,  has  also 
received  the  royal  assent. 

*  The  Commissioners  of  Railways  have  granted  an  extension,  for  two 
years,  of  the  time  allowed  for  the  purchase  of  land  (with  an  unimportant 
exception)  and  completion  of  the  works. 

t  The  Commissioners  have  granted  an  extension  of  time,  for  two 
years,  for  the  compulsory  purchase  of  land  for  the  completion  of  the 
works. 
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Statement  of  the  Director Sy  Nov,  10.  1848. 

In  compliance  with  the  prevailing  desire  for  authentic  in- 
formation on  the  position  and  liabilities  of  railway  companies, 
the  Directors  of  the  Lancashire  and  Yorkshire  Bail  way  Com- 
pany have  prepared  the  following  statement  in  reference  to 
their  undertaking. 

The  following  accounts  show  the  extent  of  the  Company's 
liabilities  and  expenditure  imder  four  separate  heads,  viz.  — 

1.  The  Lines  opened  for  Traffic. 

2.  The  Lines  in  Progress. 

3.  The  Lines  leased  dj  the  Company. 

4.  The  Lines  not  yet  commencea. 

The  payments  are  all  up  to  the  21st  October  last.  The 
estimated  amount  for  completion  includes  a  sufficient  sum  for 
additional  stock  for  the  new  lines^  and  for  the  enlargement  of 
stations  on  the  old  lines. 

No.  1. 
The  Lines  opened  fob  Tbaffic. 


Manchester  and  Leeds  Main  Line, 
Oldham  Branch,  Iley  wood  Branch, 
Halifax  Branch,  Stations,  and 
Working  Stock  -         -        - 

Ashton  Branch,  double  line  (including! 
the  intended  Junction  with  the 
Huddcrsfield  and  Manchester  Line 
at  Stalybridge^  -        -        -         - 

Oldham  Extension  Line  and  Mumps 
Station       -         -         -         -         - 

Manchester  and  Bolton  Railway  and 
Kcarsley  Branch,  Stations  by  Act 
1846,  and  Manchester  and  Bolton 
Canal  (16  miles) 

Ileywood  Extension  Line,  and  Fork 
at  Blue  Pits        -        -        .        - 

Wakefield,  Pontefract,  and  Goole 
Main  Line,  and  Askcrn  Branch    - 

West-Riding  Union  Line,  Mirfield 
to  Low  Moor  (including  a  portion 
of  the  Parliamentary  expenses, 
viz. :  67,000/.)     -        -        -        - 


Milei 

of 
Rail- 
way. 


Paid. 


-    5643,797,439 


Estimated 
Amount  to    Total  Cost, 
complete. 


n 


204,303 
1^1    135,000 


11 


44 

373 


7' 


983,131 
150,000 
650,000 


132,561 

34,697 
34,000* 

66,869t 

14,000 

70,000 


230,150|  79,850 


3,930,000 

239,000 
169,000 

1,050,000 
164,000 
720,000 


310,000 


124^,6,150,023  431,977  ,6,582,000 


*  A  proportion  or  this  amount  ia  chargeable  to  the  Oldham  Alliance  Company. 

t  This  ar"~""^t  includes  the  proTisior  •»—••••       »    on^^fmnrn^Amtt    h<    ir.«-«i.-.f<i««  *r«4B(  on 
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Ko.2. 
The  LmES  nr  Pboguss. 


Bumley  Branch,  Alteradons  at  Bnrj 
(induding  Fork  to  the  East  Lan- 
cashire Railway  at  Bury)     -         -  ' 
Ardwick  Branch    -        -        -        - 
Methlej   Branch    (including    work 
done  on  the  Oakenshaw  Branch)  - 
Liverpool  and  Bury  Railway,  viz. :  — 
Mdn  liine  —  Tythebam  Street  Ex- 
tension* and  Liverpool  Station     - 
Liverpool  Dock  Branch  J        -        - 
Huddersfield  and  Sheffield  Railway, 

viz. :  — 
Main  Line  —  Holmfirth  Branch,  — 
Half  of  Line    from  Paddock   to 
Huddersfield,    and    Huddersfield 
Station        -        -        -         -         - 
West-Riding  Union  Railways,  viz. :  — 
Low  Moor  to  Bradford,  Low  Moor 
to  Halifax,  and  Station  and  work 
at  Leeds  (including  the  balance  of 
the  Parliamentary  expenses,  viz. : 
107,000/.)  -         -         -         - 

Manchester,  Wigan,  and  Southport 
Railway  — Wigan  Contract  —  (in- 
cluding the  whole  of  the  Parlia- 
mentary and  other  expenses  prior 
to  obtaining  the  Act)  -  -  - 
Working  Stock  for  New  Lines,  In- 
terest on  unproductive  expenditure 
and  contingencies         -         -         - 


ij 


>i 


28| 


15^ 


11' 


3 


257,691  130,309  388,000 

110,829  14,171  125,000 

I  I 

48,275  65,725  114,000 


1,001,206 
100,000 


473,794  l,475,000t 
25,000     125,000 


500,572    229,428    730,000 


316,916 


162,664 


252,000 


620,084    937,000 


62,336 


300,000 


225,000 


552,000 


76^  2,750,153,1,920,8474,671,000 


*  The  land  part  purchased,  but  the  works  not  yet  contracted  for. 

t  Contribution  of  the  East  Lancashire  Company  not  included. 

X  The  land  purchased,  but  the  works  not  yet  commenced.     (Under 
the  control  of  the  East  Lancashire  Company.) 
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No.  3. 
Likes  leased  bt  the  Compakt. 


Proportion  of  Rent 
and  Interest  pny* 
able  bf  the  I^nca- 
fthire  and  York- 
shire Railway 
l^ompaDT. 

£ 
The  North  Union*   -----      32,433 

Preston  and  Wyre*,  average  annual  payment  for  the 

next  three  years    -  -  -  -  -      32,049 

Sheffield,  Barnsley,  and  Wakefield  Rail  way  f,  ten 
miles  in  length,  5  per  cent,  on  £2G0,000     •  •       13,000 


No.  4. 

The  Lines  not  tet  commenced,  in  which  the  Compant  have  an 
interest  either  wholly  or  in  part,  and  which  will  not  bb 
made  without  the  authority  of  the  shareholders. 


Miles 

of 

Estimated 

Rail- 

Paid. 

Amount  to 

Total. 

way. 

complete. 

£ 

f£ 

£ 

Middlcton  Branch          -        •        - 

U 

1,690 

35,460 

87,150 

BacupBranch        -         -         -         - 
Coal  Branch,  and  Ilolmfirth  Branch 

8* 

2,556 

178,788 

181,344 

Extension            »         -         -         - 

7» 
'1 

1,000 

113,620 

114,620 

Remainder  of  the  Manchester  and 

Southport  Line  - 

41 

1,500 

406,539 

{408,039 

Remainder    of   the    West    Riding 

Union  Line         -         -         -         - 

26 

- 

753,000 

753,000 

Oldham  Alliance    -         -         -         - 

22 

26,552 

123,448 

|150,000 

Liverpool,   ^lanchestcr,   and  New-" 
castle  Junction  -         -         -         - 

52 
158* 

17,741 
51,039 

115,592  ^133,333 

1,726,447^1,777,486 

From  Accounts  Nos.  1.  and  2.  the  past  payments  amount  to      8,900,176 
Leaving  to  be  paid,  fully  to  complete  the  lines  opened  and 
in  progress  -.-.--       2,352,824 

11,253,000 

*  Both  these  lines  are  leased  jointly  with  the  London  and  North- 
western Company.  The  Lancashire  and  Yorkshire  Company  have 
34-94ths  of  the  North  Union,  and  two-thirds  of  the  Preston  and  Wyrc. 

f  Guarantee  will  not  take  effect  till  1850,  conditionally  on  the  line 
being  then  completed. 

t  These  amounts  represent  the  Company's  contributions,  the  remaining 
capital  be*"^'  *'— ind  bv  ?n*ioT^(."(^'»nt  partie»«. 
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—  for  which  the  Company  will  possess  200  miles  of  railway, 
and  16  miles  of  canal ;  and  in  right  of  the  three  lines  leased 
by  the  Company,  they  will  have  the  use  of  59  miles  more. 

The  total  amount  of  expenditure  on  the  West  Kiding 
Union  Lines  now  in  progressy  including  the  whole  of  the  par- 
liamentary expenses,  viz.  174,000/.,  will  be  1,247,000/. ;  or, 
should  the  proprietors  hereafter  determine  to  make  the  line 
from  Bowling  to  Leeds,  the  additional  nine  miles  of  railway 
would  increase  that  amount  by  320,000/.,  leaving  a  total  ex- 
penditure on  the  West  Riding  Union  Railways,  in  that  event, 
of  1,567,000/.,  for  about  28^  miles  of  railway.  The  Com- 
pany's acts  authorise  an  expenditure  of  2,666,666/.  on. the 
lines  in  this  locality. 

With  regard  to  the  lines  classed  in  statement  No.  4.,  one 
general  observation  may  suffice.  They  will  not  be  execvit$d 
unless  the  proprietors  should  think  fit  to  authorise  them. 
There  is  one  line,  however,  in  this  class,  viz.  that  portion  of 
the  Manchester  and  Southport  Railway  from  Pendleton  to 
Wigan,  involving  an  outlay  of  310,000/.,  to  tlie  early  com- 
pletion of  which  the  Directors  attach  the  utmost  importance. 

The  74  miles  of  old  line  belonging  to  the  Company,  com- 
prising the  Manchester  and  Leeds  and  Manchester  and 
Bolton  Lines  proper  and  their  branches,  produced,  for  the 
twelve  months  ending  June  last,  440,000/.  of  gross  traffic,  or 
6,000/.  per  mile  per  annum,  being  more  than  double  the 
average  mileage  traffic  of  all  the  railways  in  England.  Some 
of  their  new  lines,  as  the  Liverpool  and  Bury  for  instance, 
are  not  inferior  in  position  nor  in  the  importance  of  the  towns- 
served  by  them  to  the  old  lines. 


Future  Calls. 

Calls  will  be  required  for  three  purposes :  — 

1.  To  pay  off  "loans  in  anticipation  of  calls,"  subject  to 
the  provisions  of  Mr.  Gladstone's  act  of  1844,  for  which  the 
remaining  calls  and  arrears  on  the  Manchester  and  Leeds 
100/.  50/.  and  25/.  shares,  are  answerable  and  will  be  required 
in  the  amounts  and  at  the  dates  following :  — 


M 


162 


LAKCASHIRE  AND  TOUKSHIBB. 


Manchbstbr  and  Likds. 

£100. 

€50. 

£25. 

Now  called  -        -        -        - 

1849.  February    -         -         - 
March         -        -         - 
July   ...        - 

1850.  April           -         -        - 

1851.  January      -         -         - 

£ 
86 

6 
6 
2 

£ 

43 

3 

3 
1 

£     S. 

17  10 

3    0 
3    0 

1  10 

100 

50 

25 

2.  To  pay  off  mortgages  capitalised  in  the  creation  of  fifths 
shares^  or  so  much  of  the  same  aa  may  fail  to  be  renewed. 
Upon  this  point  there  can  be  no  certainty,  but  the  Directors 
wish  to  observe  that,  during  the  last  twelve  months,  they 
have  succeeded  in  renewing  at  least  one-half  of  the  loans 
from  time  to  time  falling  due,  and  supposing  the  extreme 
case  of  no  future  renewals  being  obtained,  the  calls  upon  the 
fifths  would  extend  over  a  period  of  five  years,  viz.  in  1848, 
20s.;  1849,  S2s.ed.;  1850,  40*.;  1851,  50*.;  1852,50*.; 
and  in  1853,  275.  6d.  per  share. 

In  the  above  cases,  it  should  be  observed  that  the  capital 
account  of  the  Company  will  not  be  increased,  except  to  the 
extent  of  15*.  5d.  per  share  on  the  fifths  shares,  which  will 
be  applicable  to  new  works.  Should  one  half  of  the  fifths 
mortgages  be  renewed,  it  is  estimated  that  a  call  of  20*.  per 
annum,  for  the  next  three  years,  will  be  sufficient  to  cover 
the  repayments. 

3.  To  meet  future  payments  for  works  embraced  in  state- 
ments Nos.  1.  and  2*  From  those  statements  it  will  be  seen 
that  the  total  amount  required  for  the  completion  of  lines 
already  opened  or  in  progress,  is  2,352,824/.,  towards  which 
the  Company  will  have  the  following  resources,  viz.  — 


Calls  on  ^fanchestcr,  Bolton,  and  Bury  shares 

on  Manchester  and  Leeds  Fifths,  I5s.  5d.  per  share 

on  Manchester  and  Leeds  Extension  shares,  proportion 

applicable  to  works  in  progress  .  -  - 

on  Manchester  and  Leeds   Six    per  Cent.  Preference 

shares,  issued  -  .  .  .  . 


9> 


>t 


on  Liverpool  and  Bury  shares    - 
on  Huddcrsfield  and  Sheffield  shores 


£ 
43,407 
92,334 

377,863 

187,662 

133,420 

74,060 
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£ 
Brought  forward      -  -  -  -     908,746 

Calls  on  West  Riding  Union  shares,  proportion  applicable  to 

works  in  progress       -----     412,976 
Arrears  of  Calls  past  due        .  •  •  .  -     341,000 


Less  Calls  for  the  above  objects  paid  in  advance 

Balance  to  be  rused  by  mortgages  oft  otherwise 

Total      - 


1,662,722 
20,000 

1,642,722 

-  710,102 

-  2,352,824 


The  mortgage  powers  of  the  Company  not  yet  exercised^ 
are  more  than  adequate  to  cover  the  above  balance. 


List  showiivg  the  psobabi^  Amount  of  Calls  to  mebt  the  fobegoing 
Objects,  which  must,  however,  be  taken  as  subject  to  Modifica- 
tion FBOM  Time  to  I^me  bt  the  Dibectobs. 


Manchester 

Bolton 
and  Bury. 

Bfanchetter 

and 

Leeda. 

Liverpool 

and 

Bury. 

Huddenfd. 

and 

Sheffield. 

West 
Riding 
Unioa 

£100. 

£32. 

£50. 

£80. 

£30. 

£. 

£     S. 

£ 

£ 

£    s. 

Now  called 

93 

13     0 

43 

43 

7    0 

1849.     January 
February 

^— 

2     0 

3 

4 

I    0 

March  - 

_ 

— 

— 

— 

1     0 

July     - 

5 

1  10 

3 

3 

— 

October 

—^ 

1   10 

— 

— — 

1     0 

1850.    March 

^— 

1     5 

— 

— 

1     6 

April    - 

2 

^. 

1 

^— 

_— 

September    - 
1851.     January 

1     0 
1     0 

M^^W* 

^~" 

1     0 
1     0 

100 

21     5 

50 

50 

13     5 

M  2 
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GENERAL    SUMMARY. 


No.  1. 

PBESBitT  Position  of  Loan  Account. 

Total  amount  of  present  bond  and  mortgage 

debts  ------- 

Viz. :  — 
Bonds  -  "   .         "    .         "  "  ^03,812 

Mortgages  capitalised  in  the  Fifths  shares    -  1,225,444 


Amount  of  loans  covered  by  shares 
issue<l        -  -  -  .  . 

3kIortgages  covered  by  7,021  Fifths  shares  not 

issued      -----      140,420 
Balance  of  mortgages  not  represented  by 

shares      -----      536,808 


Total  amount  of  mortjrages  not  co- 
vered by  shares  issued 

Total  debt    -  -  -  - 


3^2,406,484 


1,729,256 


677,228 
£2,406,484 


No.  2. 

Estimated  Position  of  the  Capital  Accoitnt  at  the  End  op  the 
Year  1851,  assuming  One  Half  of  tue  Mohtgages  bepbesented 
BT  Fifths  Suabes  issued  to  ue  benewkd,  and  othbb  Calls  to 

BE   MADE,   AS   SHOWN   IN   THE   TaBLES   ON   THE   PBBCEDINtl    PaQE. 

Total  capital  to  complete  lines  opened  and  m  progress  (see 

Statements  Nos.  1.  and  2.)         -  -  -  -    £11,253,000 


Payments  on  account  of  projects  not  yet  commenced  (sec 
Statement  No.  4.)         - 


51,039 


IZ. 

Share  capital  -  -  - 

Mortgages  covered  by  shares 

issued     -  -  .      £833,111 

Mortgages    not    covered    by 

shares  issued       -  -      1,387,211 


£11,304,039 


£9,083,717 


2,220,322 


£11,304,039 


8HABE  Acconirr. 


LAKCASBnu  AND  YoKKSHiBE  Shabb  Accobst  (A). 


SaASE  ACCODKT   (B). 

Share*  jwt  ittaed,  inebtding  oU  of  doub^\d  Otenerthip. 

7,021  Hancbegler  and  Leeds      -  -  £20  Eharei 

384  „  „  .  .    32    „ 

30  Wakefiek),  Fontefract,  and  Goole       25     „ 

4,808  West  Eidiiig  Union  -  -    20    „ 

17  Liverpool  and  Burj  •  -     CO     „ 

2G,787  Guaranteed  G  percent     -  -     10    „ 


By  order  of  the  Dircctore, 

JoBH  S.  HsBon,  Secretary. 
Manchetter,  Notemher  \Oth,  1848. 

*  Furcliaeed  fur  thepuipote  of  qualifying  Directors  to  represent  the 
LftDcaabire  and  YorkaLire  Cumpanj. 
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Statement  of  Capital  Accoukt  to  318t  Dscebibsb,  1848. 


Beceipls. 


On  Shares 
„  Loans 


SxpendUure. 

Parliamentary  and  Law        -       -       -       -       - 

Engineering 

I^and  --------- 

Works       (including      Permanent     Waj,      and 

£651,197  ISs.  b<L  not  particularised)  -        -        - 

Locomotive  -------- 

General  Expenses         ---... 
Interest       -------- 

Manchester,  Bolton,  and  Buy      .       .       .       - 


£  «.  dL 

78,492  11  8 

47,548  15  0 

829,397  6  8 

3,085,895  8  7 

666,494  10  7 

31,828  0  0 

117,957  8  11 

778,408  17  9 


New  Lines, 

Ashton  Branch    -        -        -  - 

Oldham  Extension      -        .  - 

Hevwood  Extension    -        -  - 

Ardwick  Junction        -        -  - 

Liverpool  and  Bury     -        -  - 
Wakefield,  Pontefiract,  and  Goole* 


£ 

205,747 
141,276 
197,461 
120,354 
1,138,465 
744,649 


f. 

1 

1 
16 

0 
18 
14 


d 

7 
4 
7 
2 
10 
9 


Idnes  m  Progrets. 

Burnley  Branch  -        -       -  - 
Tithebam  Street  Extension - 

West  Biding  Union     -        -  - 
Huddersfield  and  Sheffield  - 

Middleton  Branch        -        .  . 

Bacupt  Branch    -        -        -  - 

Coal  Branches     -        -        -  - 
Manchester  and  Sonthport  - 

Oldham  Alliance  -        -        -  - 


245,809  16 

16,946  11 

597,709  15 


526,339 

1,920 

3,635 

663 

164,172 

18,710 


1 

6 

8 

11 

15 

10 


5,080,512  18    9 


2,547,954  18    8 


Liverpool,  Manchester,  and  Newcastle  Shares 


1,575,907  11    6 
14^074    9    8 


Balance  of  Capital 


£        f.    dL 

7,077,283  17    6 
2,882,518    7    8 


9,459,797    4    9 


9,218,449  18    3 


241,847  11    7 


37^  miles  open,  5^  in  progress. 
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Revenue  Account  fob  Hajlf-teab  ending  31st  December,  1848. 


Becdpts  (indudes  all  the  Lines,  except  North  Union  and  Preston 
and  Wyre,  under  lease)      -------- 

Expenditure  ---------- 


Balance  from  half-year  ending  SOth  June 
Interest  on  accruing  Revenue,  &c   - 


£        8,  d, 

1,092    2    4 
3,017    2     1 


Debit  on  Guaranteed  Shares  issued  78,727  equal  to 

Half-year  on    £313,950  at  6  per  cent  per  ann.  -       9,418  10    4 
Gen.  Shares  £4,634,704  at  5  per  cent  per  ann.  -    115,867  12    0 


n 
n 


£4,948,654  125,286    2    4 

Interest  on  loans 
at  the  average  paid 
during  the  naif 
year     -        -        -    £781,390  at  £4  9«.  per  ct  pr.  ann.    17,385  18    6 


£5,780,044 


Nett  surplus    - 


£        «.  dL 

271,020    3    8 
118,463  13    2 


152,556  10    6 


4,109    4    5 


156,665  14  11 


142,672    0  10 


13,993  14    1 


Surplus  Fund  to  meet  deficiency  on  the  Northern  Lines,  Dec  31st,'       £       «.  d. 

1847 48,496  12    6 

£       n,  d. 

Loss  on  Manchester,  Bolton,  and  Bury  to  30th  June, 

1848  (final) 5,372    9    7 

Loss  on  North  Union  to  3l8t  December,  1848      -        -    8,797    0    6 
Preston  and  Wyre  to  31st  December,  1848      -  15,147    7    6 


n 


Surplus 


29,316  17    7 


19,179  14  11 


At  the  half-yearly  and  special  meetings  held  on  the  7th 
March,  1849,  the  following  resolutions  were  passed:  — 

"  That  the  following  shares  of  the  Company,  viz. :  — 
**  The  Manchester  and  Leeds  6Z.  5.s*.,  or  sixteenth  shares, 
and  the  Wakefield,  Pontefract,  and  Goole  50/.  and  25Z.  shares, 
in  respect  of  which  the  whole  money  subscribed  has  been 
called  for,  be  converted  and  consolidated  into  a  general 
capital  stock,  to  be  called  the  '  Lancashire  and  Yorkshire 
Consolidated  Stock,'  as  to  such  of  the  said  shares  as  shall  be 
paid  up  on  the  SOth  June  next,  from  that  date,  and  as  to 
such  of  the  said  shares  as  shall  not  then  be  paid  from  time  to 
time,  when,  and  as  soon  as,  the  same  respectively  shall  be 
paid  up. 
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"  That  the  following  new  arrangements  or  alterations  of 
existing  arrangements  as  to  the  class  of  the  Company's  shares^ 
called  ^  Liverpool  and  Bury  Stock  50/.  shares^'  and  the  rights 
attaching  thereto^  be  made  with  the  holders  of  such  shares, 
under  the  powers  of  the  Lancashire  and  Yorkshire  Railway- 
Act,  1848,  viz.:  — 

"  That  the  holders  of  such  shares,  in  lieu  of  dividends 
accruing  to  them  under  the  existing  arrangements,  shall  be 
allowed  a  rebate  of  17 s.  per  share  from  the  next  call  to  be 
made  on  their  shares,  and  shall  be  entitled  to  a  dividend  of 
7^.  6d.  per  share,  and  no  more,  for  the  half  year  ending  the 
30th  June  next,  payable  at  the  same  time  as  the  other  divi- 
dends for  that  half  year,  and  thenceforth  to  dividends  at  the 
same  rate  as  the  dividends  for  the  time  being,  payable  on  the 
Manchester  and  Leeds  501  shares." 

The  following  bills  now  before  Parliament  were  approved: — 

1.  For  allotting  and  modifying  the  terms  of  the  lease  dated 
11th  May,  with  the  Sheffield,  Rotherham,  Bamsley,  Wake- 
field, Huddersfield,  and  Goole  Railway  Company. 

2.  To  amend  acts. 

3.  For  vesting  in  this  Company,  and  the  London  and 
North-Western  Company,  the  irreston  and  Wyre  Railway 
harbour  and  dock. 
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CREATION  OF  SHARES,  CALLS,  &c. 


Caila  on  Manchester  and  Leeds  Original  Shares  of  £100. 


Calls 


Deposit      -        -        -        - 

£5 

June           15.  1837     - 

6 

November         18371 
February           1838  J 

10 

May            15.    „        -        - 

10 

August       16.    „ 

10 

November  10.    „ 

10 

July              1.  1839     - 

10 

July              6.  18401 
August         5,    „     J 

10 

February      3.  1845     - 

3 

July              !•    f> 

3 

January        1.  1846     - 

6 

June           15.  1848     - 

4 
—£86 

Calls  to  be  made  March,  1849 

-    6 

V            »»          J^lji        »» 

-    6 

„            „          April,  1850 

-    2 

£100 


At  a  meeting  held  on  the  7th  August,  1839,  it  was  resolved 
to  raise  the  sum  of  650,000/.  by  the  creation  of  13,000  shaies 
of  50L  each,  to  be  allotted  to  the  proprietors  of  original  shares 
restored  on  the  1st  Julj,  1839,  in  the  proportion  of  one 
new  for  each  old  share. 


Calls 


n 


Deposit      -        -        -        - 

.    £5 

September    2.  1839    - 

-     10 

April           14.  18401 
May             14.    „     J 

-     10 

January      25.  1841     - 

-      6 

February      3.  1845     - 

-      2 

July              !•     » 

-       2 

January        1.  1846     - 

-       4 

April           12.  1848     - 

.      5 

February    14.  1849    - 

-      3 

—£46 

Calls  +'>  be  ma*^-  Tuly,  1849    - 

.     3 

vrril,  1850 

-     1 

.^-50 
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At  a  meeting  held  on  the  23d  September,  1841,  it  was 
resolved  to  raise  (in  pursuance  of  the  powers  of  their  last  act 
of  parliament)  an  additional  capital  of  487,5001.  hj  the 
creation  of  19,500  shares  of  251,  each. 

Each  proprietor  of  100/.  share  to  be  entitled  to  one  new 
share,  and  for  every  two  50/.  shares. 

The  proprietors  of  new  shares  to  receive  dividends  at  the 
rate  of  10  per  cent,  per  annum,  payable  half-yearly  for  a 
period  of  five  years  from  this  date,  upon  amount  of  deposit 
and  calls ;  after  that  time,  in  the  same  manner  as  the  other 
shares  of  the  Company. 

Calls 


99 

n 


-      October      16.  1841     - 

. 

.    £2 

January        1.  1847     - 
July              1.    „ 
-      June           15.  1848     - 

- 

-  10 

-  2i 

-  3 

Calls  to  be  made  -  March, 

1849 

— £17i 
-  3 

„            „           -  July, 
„            „           -  January, 

1850 

-  3 

-       -  H 

£25 

At  a  meeting  held  on  the  5  th  September,  1844,  it  was 
resolved  to  create  24,336  shares  of  6/.  5s.  each,  to  be 
called  sixteenths.  To  be  allotted  to  the  shareholders  in  the 
proportion  o£  one  for  every  100/.  share,  or  for  two  50/.  shares, 
or  for  four  25/.  shares,  such  shares  to  be  entitled  to  dividends 
from  1st  January,  1846,  on  the  full  amount  of  6/.  5^.  per 
share,  in  the  same  proportion  as  the  paid  up  calls  on  the 
original  100/.  shares. 

Calls      -      November  1.  1844  -  -  -  £li 

February    1.  1845  -  -  -     1 

May            !•    >i  -  -     1 

August        1.    1,  -  -  -     1 

November  1.    „  -  -  -     1 

-      February    1.  1846  -  -  -     1 

—£6  5s. 

At  a  meeting  held  on  the  3d  September,  1845,  it  was 
resolved  to  create  103,565  shares  of  20/.  each,  to  be  ap- 
portioned to  existing  proprietors.  One  for  every  26/.  13^.  4(L 
of  capital  stock,  whether  original,  half,  quarters,  or  sixteenths, 
to  participate  in  dividends  immediately  in  proportion  to  the 
nominal  amount  of  the  said  shares,  subject,  however  to  a 
deduction  for  interest  at  the  rate  of  5  per  cent,  per  annum 
upon  the  proportion  from  time  to  time  not  paid  up,  such 
proportion  being  determined  by  the  amount  paid  up  at  the 
commencement  of  each  half  year. 
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LANCASHIRE  AND  YORKSHIRE. 


Calls  on  Liverpool  and  Bury  Original  Shares  of  £50  each. 


Deposit        -        -        -        - 

'£4 

ills 

-      October        18.  1845     - 

•    5 

-      January       19.  1846    - 

-    5 

July               3.    „ 

-    5 

November      3.    „ 

-    6 

-      April            26.  1847    - 

-    5 

August           30.     n          '          " 

-    5 

-      January        11.  1848    - 

-    4 

.      April             12.     „        -        - 

-     5 

.      February      14.  1849    - 

-    3 

— :£46 

Calls  to  be  made  -  July,    1849 

-     3 

„            „           •  April,  1850 

-     1 
£50 

In  terms  of  the  amalgamation  with  the  Manchester  and 
Leeds  Company,  proprietors  of  Liverpool  and  Bury  shares 
registered  on  the  3d  Nov.  1845,  were  entitled  to  otie  fifth 
(10/.)  share  for  each  original  share,  subject  to  a  deposit  of  1/. 
per  share. 

On  the  Ist  January,  1847,  a  call  of  3Z.  I65.  became  pay- 
able upon  each  fifth  share ;  when  they  were  exchanged  for 
50Z.  shares  in  the  Manchester  and  Leeds  Railway  (Liverpool 
and  Bury)  at  the  rate  of  one  507.  share  for  every j^t?e  of  the 
amalgamation  scrip. 


Calls  on  Huddersjield  and  Sheffield  Shares  of  £50  each. 


Calls 


Deposit 

November        1845 
May  18.  1846 

September  8.  „ 
December  19.  „ 
April  28.  1847 

October  12.  „ 
May  8.  1848 

September  11.  „ 
February  14.  1849. 


Cal  to  be  made  July,  1849    - 


£3 
5 
5 
5 
5 
5 
5 
5 
5 
4 

— de47 

-      3 


£50 
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CaUs  an  West-Riding  Union  Shares  of  £20  each. 


Deposit    - 
Calls      -     March        3.  1847 

-  May  15.  1848 
October     9.    „ 

-  February  14.  1849 
March      14.    „ 


n 
n 
n 

M 


£2    2  0 

2    0  0 

1  18  0 

10  0 

10  0 

10  0 


•£9 


Calls  to  be  made  — 

„  „      -    October,      1849  -  1 

„  „      -    March,        1850  -  1^ 

„  „      -    September,  1850  ^  1 

„  „      »    January,     1851  •  1 

„  „      -    Uncertam     •  -  6f 

:g20 

CaBs  on  WakeJieU  PonUfract,  and  OooU  original  Shares  of  £50  each 

Deposit £2^ 

Calls      -      October       .  1845  .        -        .  lo 

-  April  6.  1846  -         -        -  10 
August             „  ...  5 

-  October  31.  1847  -        -        -  5 
March       1.    »  -        -        -  5 

-  May  17.    „  -        -        -  5 
October     1.    „  -        -        -  5 

-  February  2.  1848        -        .        .      2^ 

£50  paid  up. 


>» 

91 

n 
n 
»» 
n 


At  a  meeting  held  on  the  25th  Sept.  1845,  it  was  re- 
solved to  create  for  the  Methley  and  Askem  branches  10,000 
251  shares,  to  be  issued  to  the  holders  of  original  50/.  shares. 
One  new  251.  share  for  each  original  share. 

By  their  arrangement  with  the  Great  Grimsby  and  Shef- 
field Company  to  extend  this  line  from  the  point  of  junction 
with  the  London  and  York  line  at  Askem,  to  Brigg,  in  Lin- 
colnshire, there  to  join  the  Great  Grimsby  and  Sheffield, 
this  Company  was  entitled  to  one  Great  Grimsby  and  Shef- 
field 20/.  extension  share  for  each  original  share ;  thus  making 
45/.  new  stock  to  each  original  50/.  share. 

Calls  on  £25  Shares. 

Deposit £2i 

Calls      -      November  16.  1846      -        -        -      2^ 
-      March  1.  1847      -        -         -      5 

June  16.     „         -        -        -      5 

January       5.  1848      -         -         -       5 
May  8.     „         -         -         -      5 


51 


— £25  paid  up. 
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Calls      -      October        1.  1845     -        -        -  £1 

-     1 


October        1. 

1845 

-     ,  March           2. 

184G 

April           15. 
November  16. 

n 

If 

June           15. 

1847 

December     7. 

11 

March           8. 

1848 

December   15. 

11 

Calls  to  be  made    - 

1849 

>»            11 

1850 

»»                      M 

1851 

»1                      M 

1852 

l»              »» 

1853 

-  1 

-     2 

-  -    H 

-  -    H 

-  1 

-  1 

— £10 

-  -        -     1* 
•     2 
-     25. 

.        .        -    21 

-  -        -     H 

£20 

At  a  meeting  held  on  the  17th  December,  1845,  it  was 
resolved  to  issue  scrip  for  20/.  shares  to  those  shareholders 
registered  on  the  20th  September,  1845,  deposits  to  be  paid 
on  or  before  the  20th  December. 

At  a  meeting  held  on  the  9th  September,  1846,  the  report 
stated  that,  by  the  rejection  of  bills  embraced  in  the  report 
of  the  17th  December,  1845,  the  amount  of  capital  repre- 
sented by  the  scrip  then  issued,  was  necessarily  diminished. 
The  nominal  value  of  the  extension  shares  would  therefore 
be  reduced  from  20/.  to  16/.  each.  And  it  was  recommended 
that  these  16/.  shares  be  issued  in  the  form  of  32/.  shares,  to 
be  called  thirds. 

Besolved  that  48,444  new  shares  of  32/.  each  be  created 
(to  be  called  thirds)  and  issued  to  proprietors  in  exchange  for 
Manchester  and  Leeds,  or  Manchester,  Bolton,  and  Bury  2021 
extension  scrip,  one  new  32/.  share  for  every  two  20/.  ex- 
tension scrip. 


Calls 

11 
« 

n 


£ 

S. 

Deposit       -        -        - 

- 

-    4 

4 

-      March       20.  1847      - 

• 

-    3 

0 

October    11.    „ 

• 

•    8 

0 

-      May            8.  1848       - 

• 

-    2 

16 

-      February  14.  1849 

• 

-    2 

0 

1    ^ 

—£15 

Calls  to  be  made  -  July, 

1849. 

w 

-     U 

J,           n          -  October 

11 

• 

-    H 

„            „           -  March, 

1850 

«• 

-    H 

1,            „           -  September, 

>f 

- 

.    1 

.,            „           -  January, 

1851 

- 

-    1 

„            .,          -  Uncertain 

.  lOi 
£32 
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Calls  on  Manchester,  BoUon,  and  Bury  Shares  of  £100  each. 
Calls 


» 


November         1830    - 

- 

. 

£5 

October             1831     - 

. 

. 

10 

September         1832     - 

- 

- 

3 

February           1833     - 

- 

- 

6 

October                 „ 

- 

• 

5 

June                  1834    - 

. 

. 

5 

January             1835     - 

- 

- 

5 

July                      „ 

- 

* 

10 

February      I.  1837     - 

- 

- 

10 

July            10.    „ 

- 

- 

10 

October      16.    „ 

• 

- 

10 

October        1.  1839     - 

* 

• 

5 

December     1.  1840    - 

- 

- 

10 
—£93 

Calls  to  be  made  -  July,   1849 

- 

-     5 

„            „          -  AprU,  ] 

L850 

-     2 

;filOO 

At  a  meeting  held  on  the  9th  October,  1845,  it  was  re- 
solved to  issue  23,254  shares  of  20Z.  each  (being  the  new 
capital  set  apart  by  the  Manchester  and  Leeds  Railway  Com- 
pany for  this  Company,  in  accordance  with  the  agreement 
of  amalgamation),  to  be  offered  (less  any  fractional  part  of  a 
share)  to  proprietors  of  existing  shares  registered  on  the  2l8t 
October,  1845,  pro  rata,  according  to  the  shares  standing  in 
their  names;  to  take  dividends  from  1st  January,  1846,  on 
the  nominal  amount  of  the  share.  Subject  to  a  deduction 
of  interest  at  the  rate  of  5  per  cent,  per  annum  upon  the 
amount  for  the  time  being  uncalled  up. 


ills 

Deposit     - 
January       1 . 
June          15. 
December    7. 

m                       m 

1847     - 

11         ■ 

'  £1 
-     4 

-       -    H 

)) 

-      March          8. 

1848     - 

-    1 

9> 

December  15. 

11 

-    1 

— :^10 

Calls  to  be  made    - 

1849 

-       -    H 

J)            >» 

1850 

-     2 

1851 
1852 
1853 

-         .     2^ 

-     -  n 

-       -    H 

£20 
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LANCASHIRE  AND  Y0RK8HTREU 


CalU  on  Liverpool  and  Bury  Original  Shoares  of  £50  each. 


Deposit        -        -        -        - 

'£4 

ills      . 

-      October        18.  1845     - 

-    5 

.      January       19.  1846     - 

-    5 

July               3.    „ 

-    5 

November      3.    „ 

-    5 

.      April            26.  1847    - 

-    5 

August         30.     ,1        -        - 

-    5 

.      January        11.  1848    - 

-    4 

.      April             12.     „        -        - 

-    5 

-      February      14.  1849    - 

-    3 

^£46 

Calls  to  be  made  -  July,    1849 

-     3 

„            „           -  April,  1850 

-     I 
£50 

In  terms  of  the  amalgamation  with  the  Manchester  and 
Leeds  Company,  proprietors  of  Liverpool  and  Bury  shares 
registered  on  the  3d  Nov.  1845,  were  entitled  to  one  fifth 
(lOZ.)  share  for  each  original  share,  subject  to  a  deposit  of  1/. 
per  share. 

On  the  Ist  January,  1847,  a  call  of  3Z.  16*.  became  pay- 
able upon  each  fifth  share ;  when  they  were  exchanged  for 
50/.  shares  in  the  Manchester  and  Leeds  Railway  (Liverpool 
and  Bury)  at  the  rate  of  one  50Z.  share  for  every /fw  of  the 
amalgamation  scrip. 


Calls  on  Euddersfield  and  Sheffield  Shares  of  £50  each. 


Calls 


» 


Deposit 

November        1845 
May  18.  1846 

September  8.  „ 
December  19.  „ 
April  28.  1847 

October  12.  „ 
May  8.  1848 

September  11.  „ 
February  14.  1849. 


Ca'l  to  be  made  July,  1849    - 


£3 
5 
5 
5 
5 
5 
5 
5 
5 
4 

^£4n 

-      3 


£50 
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Calls  on  West'Riding  Union  Sliares  of  £20  each* 


Deposit    -        -        -        - 

£2    2 

0 

Jl8 

.      March        3.  1847     - 

2    0 

0 

n 

-      May          15.  1848     - 

1  18 

0 

n 

October     9.    „ 

1     0 

0 

99 

-      February  14.  1849     - 

1     0 

0 

n 

March      14.    «        -        • 
Calls  to  be  made  — 

1     0 

0 

— £9 

„            „      -    October, 

1849    - 

1 

„            „       -     March, 

1850    - 

H 

„            „      -     September, 

J850    - 

.     1 

9,            „      "    January, 

1851     - 

•     1 

„            „      -    Uncertain 

•■         ■ 

■      6i 

£20 
Calls  on  Wakefield,  Pontefract,  and  Ooole  original  Shares  of  £50  each 


Ill8 

Deposit 
-      October       .  1845 

99 
,9 

-  AprU         6.  1846 
August             „ 

-  October  31.  1847 

99 

March        1.    „ 

99 
99 

May         17.    „ 
October     1.    „ 

99 

-      February  2.  1848 

-  £2^ 

-  10 

-  10 

-  5 

-  5 
.  5 

-  5 

-  5 

^£50  paid  up. 

At  a  meeting  held  on  the  25th  Sept.  1845,  it  was  re- 
solved to  create  for  the  Methley  and  Askern  branches  10,000 
25/.  shares,  to  be  issued  to  the  holders  of  original  50/.  shares. 
One  new  25/.  share  for  each  original  share. 

By  their  arrangement  with  the  Great  Grimsby  and  Shef- 
field Company  to  extend  this  line  from  the  point  of  junction 
with  the  London  and  York  line  at  Askern,  to  Brigg,  in  Lin- 
colnshire, there  to  join  the  Great  Grimsby  and  Sheffield, 
this  Company  was  entitled  to  one  Great  Grimsby  and  Shef- 
field 20/.  extension  share  for  each  original  share ;  thus  making 
45/.  new  stock  to  each  original  50/.  share. 

Calls  on  £25  Shares. 

Deposit £2f 

Calls       -      November  16.  1846      -         -         -  2f 

March  1.  1847      -         -         -  5 

June  16.     „         -         -         -  5 

January        5.  1848      -         -         -  5 

May  8.     „         -         -         -  5 


9» 


— £25  paid  up. 
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At  a  meeting  of  the  Lancashire  and  Yorkshire  Company, 
held  on  the  Slst  May,  1848,  it  was  resolved  to  raise  the 
sum  of  1,055,000/.  by  the  creation  of  105,500  shares  of 
10/.  each,  to  be  called  "  guaranteed  6  per  cent,  shares," 
which  shall  be  entitled  to  a  fixed  dividend  of  6  per  cent, 
per  annum  in  perpetuity,  but  without  participation  in  any 
surplus  dividends,  or  any  future  issue  of  shares,  or  stock, 
or  any  other  profit  or  benefit  to  be  issued  to  proprietors  re- 
gistered on  the  5th  June,  1848,  in  the  proportion  of  one  new 
share  in  respect  of  every  100/.  (nominal  value)  of  the  shares 
standing  in  his  name  (rejecting  any  fraction  under  50/.,  but 
allowing  one  10/.  share  in  respect  of  any  fraction  amounting 
to  50/.  or  upwards,)  provided  he  pays  the  first  instalment  of 
2/.  105.  per  share  on  or  before  the  30th  June,  1848,  and  each 
of  the  subsequent  instalments  within  one  calendar  month 
after  the  date  of  its  becoming  due.  The  first  payment  of  the 
guaranteed  interest  to  become  due  on  the  Slst  Dec  1848. 
In  case  any  instalment  on  any  of  such  new  shares  shall  not 
be  paid  on  the  day  when  due,  the  holder  shall  be  charged 
with  interest  at  the  rate  of  5  per  cent,  per  annum  upon  the 
inst.ihnent  so  in  arrear  until  duly  paid.  And  further,  so  long 
as  any  instalment  shall  be  in  arrear  on  any  of  the  said  shares, 
no  dividend  shall  accrue  in  respect  of  the  instalments  for  the 
time  being  paid,  either  on  the  same  or  on  any  other  of  his 
said  shares.  Every  holder  of  such  new  shares  who  shall  pay 
any  of  the  instalments  thereon  in  advance,  shall  be  allowed  a 
discount  on  the  amount  so  paid,  at  the  rate  of  6  per  cent,  per 
annuoL 

-    £2i 

-  .        -      2i 

-  -        -      2i 

-  .        .      2i 

— £10  paid  up. 

Calls  on  OldJiam  Alliance  Shares  of  jC20  each. 
Deposit £2 

Calls  on  Manchester  and  Southport  Sliares  of  £20  each. 

Deposit  -        -        -         -         -    £3     3 
April  7.  1848.  -         -         -       2  10 

July  10.     „  ^        .         -       2  10 


ills 

m 

June           30.1848 

»» 

m 

September  25.     „ 

9) 

- 

December  21.     ,, 

n 

- 

March         2o.  1849 
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CaUs  on  Sheffield^  Rotherham,  Bamsley,  Wakefield^  Huddersfield^  and 
GooUj  Northern  Division  Shares  of  £25  each. 


Calls 


Deposit 

-  ;May  10.  1847 

-  June  10.  1848 
December  22. 


n 


H 

2J 

— £10  paid. 


CaUs  on  North  Union  Stoch  A.  (^Preston  to  Parhside). 


Calls 


^» 

M 
»> 
1» 

n 
n 


On  £100  Shares. 


September   1.  1833 


July 

October 

July 

October 

February 

May 

August 

January 

April 

July 


1.  1834 

31.     „ 
25.  1835 
28.     „ 

3.  1836 

4.  „ 

10.  „ 

11.  1837 
13. 
13. 


»» 


i» 


£5 
5 
10 
10 
10 
10 
10 
10 
10 
10 
10 


On  £50  Shares. 

'                                * 

dls 

-      July 

IS.  1837     - 

• 

-£10 

n 

October 

13.    „        - 

m 

-     10 

n 

January 

13.  1838     - 

• 

-     10 

ii 

April 

13.     „         - 

- 

-     10 

*» 

-      July 

13.     „         - 

- 

.     10 

£100  paid  up. 


£50  paid  up. 


The  dates  of  the  Calls  on  Stock  B  arc  not  known. 


178      HANCHESTEB,   SHEFFIELD,   AND  LINCOI/NSHIBE. 


MANCHESTER,  SHEFFIELD,  AND  LINCOLN- 
SHIRE RAILWAY  COMPANY. 


Office    -        -    Manchester. 

Chairman       -    The  Earl  of  Yarborouirh. 

Secretary       .    J.  Hambly  Hmnfrey,  Isq. 

Registration  Fee,  2s.  6d,    Certificates  required  with  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic. 

Miles. 

Manchester  to  Sheffield  -        -        -        -        -        -41^ 

Ashton  Branch        -------2^ 

Glassop  Branch       -------i 

Thurgoland  Coal  Branch  -----      2 

Lincoln  to  ^Lirket  Rosen         -        -        -        -        -     15 

Market  Rasen  to  Brigg   -        -        -        -        -        -18 

Brigg  to  Ulcebj      -------       8^ 

Ulceby  to  New  Holland  ------      7^ 

Ulccby  to  Great  Grimsby        -----       9| 

Branch  to  Barton   -------       3j 

Beighton  Branch    -------7 

i        ^16^ 
Lines  in  course  of  Construction. 

Gainsborough  to  Kirton  -         -         -         -         -         -10^ 

Kirton  to  Bri<rg      r.------6j 

Sheffield  to  Worksop 15f 

Retford  to  Gainsborough  -         -         -         -         -     12^ 

Retford  to  Lincoln  -         -         -         -         -         -19 

Worksop  to  Retford        ------      7^ 

71_ 

Tlie  Manchester,  ShefBeld,  and  Lincolnshire  Railway  Com- 
pany was  fonned  by  the  amalgamation  of  the  Sheffield^ 
Ajshton-undcr-Lync,  and  Manchester,  the  Great  Grimsby 
Old  Sheffield  Junction,  and  the  Sheffield  and  Lincolnshire 
Junction  Railway  Companies. 

The  Sheffield,  Ashton-under-Lyne,  and  Manchester  Rail- 
way Company  was  incorporated  by  an  act  7  W.  4.  c.  21.,  and 
authorised  to  raise  capital  to  the  amount  of  700,000/.,  and  to 
borrow  233,000/. ;  and  by  six  subsequent  acts  the  Company 
received  power  to  raise  additional  capital  to  the  amount  of 
1,171,000/.,  and  to  borrow  331,999/. :  the  Company  had  there- 
fore power  to  employ  altogether  upon  its  works  2,405,999/. 

The  Great  Grimsby  and  Sheffield  Junction  Railway  Com- 
pany was  incorporated  by  an  act  8  &  9  Vict,  c  50.,  and  autho- 
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rised  to  raise  capital  to  the  amount  of  600^000/.,  and  to 
borrow  200,000/. ;  and  by  five  subsequent  acts  this  Company 
was  authorised  to  raise  additional  capital  to  the  amount  of 
1,275,000/.,  and  to  borrow  423,600/.,  or  to  employ  altogether 
upon  its  works  a  sum  of  2,498,600iL 

The  Sheffield  and  Lincolnshire  Junction  Railway  Com- 
pany was  incorporated  by  an  act  9  &  10  Vict,  c  304.,  and 
authorised  to  raise  capital  to  the  amount  of  700,000^,  and  to 
borrow  233,333/.;  and  by  another  act,  passed  in  the  last 
session,  was  authorised  to  raise  additional  capital  to  the  amount 
of  250,000/.,  and  to  borrow  83,000/.,  or  to  employ  altogether 
upon  its  works  1,266,333/. 

By  an  act  9  &  10  Vict.  c.  268.,  these  three  Companies  were 
amalgamated  upon  equal  terms,  and  now  form  the  Manchester, 
Sheffield,  and  Lincohishire  RaUway  Company,  which  has 
therefore  received  power  under  former  acts  to  raise  share 
capital  to  the  amount  of  4,696,000/.,  and  to  borrow  1,474,932/., 
or  to  employ  altogether  upon  their  works  6,170,932/. 

The  Sheffield,  Ashton-under-Lyne,  and  Manchester  Rail- 
way Company  had  issued  7000  shares  of  100/.  each ;  29,500 
shares  of  25/.  each;  and  41,200  shares  of  12/.  10^.  each. 
The  100/.  shares  have  been  fully  called  up,  but  only  pro- 
duced 604,053/.  16*.  3d. ;  3452  shares  having  been  forfeited, 
and  sold  for  less  than  the  amount  due  upon  them. 

Upon  the  other  shares  577,389/.  14^.  Sd.  has  been  received, 
and  593,610/.  5s.  9d.  remains  to  be  paid. 

This  Company  has  therefore  received  1,181,443/.  lOs.  6d. 

The  Great  Grimsby  and  Sheffield  Junction  Railway  Com- 
pany created  their  subscriptioo  capital  by  the  issue  of  12,000 
shares  of  50/.  each ;  16,800  of  25/.  each ;  32,750  of  20/.  each ; 
and  16,000  of  12/.  10^.  each. 

Upon  these  498,991/.  12^.  2d.  has  been  received,  and 
1,376,008/.  7^.  10c/.  remains  to  be  paid. 

The  Sheffield  and  Lincolnshire  Junction  Railway  Com- 
pany created  share  capital  to  the  amount  of  950,000/.  by  the 
issue  of  38,000  shares  of  25/.  each,  upon  which  88,516/.  5s. 
has  been  received,  and  861,483/.  15*.  remains  to  be  paid. 

The  Manchester,  Sheffield,  and  Lincolnshire  Amalgamated 
Company  has  therefore  a  subscription  capital  bearing  the 
nominal  value  of  4,696,000/.,  divided  into  193,250  transferable 
shares,  by  which,  when  fully  paid  up,  4,600,053/.  16^.  3d. 
will  have  been  raised. 

Of  this  sum  1,768,951/.  7^.  Sd.  has  been  received,  and 
2,831,102/,  8^.  7d.  remains  to  be  paid. 

If  2 
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The  Manchester^  Sheffield^  and  Lincolnshire  Railway  Com- 
pany have  mortgage  debts,  under  their  acts  of  parliament, 
outstanding  to  the  amount  of  579,278/.,  of  which  1500/.  at 
4J,  and  13,000iL  at  5  per  cent.,  were  contracted  under  the 
acts  of  the  Great  Grimsby  and  SheflSeld  Junction  Railway 
Company,  and  of  the  remainder,  400/.  is  at  3|  per  cent. ; 
180,992/.  at  4  per  cent. ;  238,565/.  at  4^  per  cent. ;  and 
144,821/.  at  5  per  cent. 

The  whole  is  intended  to  be  paid  off  in  sums  varying  from 
200/.  to  10,000/.  by  January,  1855. 

.  In  addition  to  this  the  Manchester,  Sheffield,  and  Lincoln- 
shire Railway  Company  have  boiTowed  on  loan  note  to  the 
amount  of  104,965/.  at  4,  4^,  and  5  per  cent,  interest. 

Of  this  sum  23,500/.  has  been  paid  off,  81,465/.  remains 
outstanding,  and  is  intended  to  be  paid  off  by  January,  1851. 

The  present  debts  of  this  Company  on  mortgage,  deben- 
ture, and  loan  notes,  amount  to  660,743/.;  and  they  may 
under  their  present  act  of  parliament  increase  this  debt  by 
814,189/.;  and,  as  2,831,101/.  remains  to  be  paid  upon  the 
shares,  the  Company  retains  power  to  raise  and  expend 
3,645,290/. 

The  Manchester,  Sheffield,  and  Lincolnshire  Railway  Com- 
pany have  purchased,  under  an  act  9  &  10  Vict.  c.  267.,  the 
Peak  Forest  Canal  for  a  perpetual  annuity  of  9,324/.  18^., 
and  the  Macclesfield  Canal  for  a  perpetual  annuity  of  6,605/., 
and  the  Company  has  been  authorised  to  subscribe  175,000/. 
to  the  Manchester  South  Junction  and  Altrincham  Railway, 
by  the  Act  of  Incorporation  of  that  Company  8  &  9  Vict. 
c.  111.,  and  has  contributed  72,500/.;  and  by  a  letter  re- 
ceived by  the  Commissioners  from  the  Company,  dated  the 
20th  May,  it  appears  they  have  agreed  to  purchase,  in  con- 
junction with  the  London  and  North- Western  Railway  Com- 
pany, Lord  EUesmere's  share  in  the  Manchester  South 
Junction  and  Altrincham  Railway. 

The  following  acts  were  obtained  in  the  session  1847, 
giving  powers  to  the  Manchester,  Sheffield,  and  Lincoln- 
shire Railway  Company,  to  the  Manchester  and  Lincoln 
Union  Railway,  and  Chesterfield  and  Gainsborough  Canal 
Company,  and  to  the  Manchester,  Buxton,  and  Matlock  and 
Midland  Junction  Railway  Company. 
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Capital.  Loans. 

Manchester,  Sheffield,  and  Lincolnshire,  (Branch 

to  Bugsworth)  and  Amendment  of  Acts    -         -  £520,000      2^173,333 
Manchester,  Sheffield,  and  Lincolnshire  Railway,  and  Manchester  and 

Lincoln  Union  Railway,  and  Chesterfield  and  Gainsborough  Canal 

Amalgamation. 

The  terms  of  amalgamation  are  stated  to  be,  *'  That  the  shares  of  the 
Manchester  and  Lincolnshire  Railway  Company,  and  the  Chesterfield 
and  Gainsborough  Canal  Company,  arc  to  be  admitted  at  par,  and  to 
receive  5  per  cent,  dividend  until  six  months  afler  the  opening  of  the 
Lincolnshire  lines,  when  the  shares  are  to  receive  an  equal  dividend 
with  those  of  the  Manchester,  Sheffield,  and  Lincolnshire  Company. 

Manchester  and  Lincolnshire  Union  Railway  (Deviation). 
Manchester,  Buxton,  Matlock,  and  Midland  Junction  Railway  (Devia« 

tions  and  Amendments). 

By  this  bill,  the  Manchester,  Sheffield,  and  Lincolnshire  Railway  Com- 
pany are  authorised  to  subscribe  to  and  become  shareholders  in  the 
undertaking,  to  the  amount  of  £50,000, 
Manchester,  Sheffield,  and  Lincolnshire  (Wragby 

Branch)         -        -        ...        -        -    £60,000        £20,000 
Manchester,  Sheffield,  and  Lincolnshire  (Thurgo- 

land  Coal  Branch) 20,000  6,666 

Also  a  bill  to  enable  this  Company  to  convey  the  surplus  water  of  their 
canals  into  Manchester,  Salford,  and  Stockport,  and  to  raise  for  ihe 
purpose  additional  capital  to  the  amount  of  £90,000,  and  to  borrow 
£30,000. 

In  the  session  of  1848  the  Manchester,    Sheffield,  and 
Lincolnshire  Company  obtained  the  following  acts. 

Capiua.  Loani* 

1.  For  vesting  the  canal  navigation  from  Man- 

Chester  to  or  near  Ashton-under-Lyne,  and 
Oldham  in  the  Manchester,  Sheffield,  and 
Lincolnshire  Company. 

2.  Crossing  of  Sheffield  Street,  &c.      .        .        -      20,000  6,666 

3.  Humber  Ferries  Improvement         -        -        -      84,000  28,000 

4.  Barnsley  Junction  and  Branches     -        -        -     348,000        116,000 

5.  Station  Approach  at  Manchester     -        .        -      50,000  16,666 

6.  Station  at  Sheffield,  and  Branch  to  the  Sheffield 

Canal 180,000  60,000 

£682,000      £227,882 

At  the  half-yearly  meeting  held  the  9th  August,  1848,  the 
Directors  reported  — 

The  whole  of  the  bills  presented  to  Parliament  in  the 

present   session,  were  either  suspended  measures  from  the 

preceding  session,  or  were  promoted  for  new  objects  which 

could  not  safely  be  postponed.     The  Barnsley  branch,  the 

enlargement  of  the  Manchester,  Stalybridge,  and  SheiBeld 

itations ;  the  Improvement  of  the  Humber  Ferries,  and  the 

Manchester  South  Junction  Works ;  and  the  purchases  of  the 

^shton  and  S^^fBcld  Canals,  were  the  subjects  of  these  seyeral 

"iilla    on/^     l"**      iJi,T  »  iTi  pnP-h  C^'S'*  V^'^'^n  sii<^cpa«Ail 
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Statebient  or  Capital  Accoumt  to  318t  Dec.  1848. 


On  Shares 
„  Loans 


Receipts, 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  ... 

Works  (including  Permanent  Way) 
Locomotive  -  .  - 

Greneral  Expenses     - 
Literest        ... 


£        s. 

d. 

184,102  18 

0 

70,911  18 

9 

197,939  1 

8 

1,336,503  3 

3 

217,197  13 

0 

69,567  19 

3 

271,629  15 

7 

'£  8.  d. 

1,939,640  1  0 

706,971  0  0 

2,646,611  1  0 


2,347,852    9     6 
Midland  Stock  -  -  -         6,750    0    0 

Huddersfield  and  Manchester  Rail- 
way and  Canal  Company  -  -       34,751  16    7 
South  Junction  Railway  Company    -     239,693  1111 


Balance  of  Capital 


2,629,047  18     0 


17,563     3     0 


RsyEHTJB  Accounr  fob  Half-teab  ending  3l8t  Dec.  1848. 


Receipts 
Expenditure   - 


Balance  of  Revenue  Accoimt  (prior  to  30th  June, 
1846)   


Deduct—  £      8,    d. 

Loss  on  Canals  -  -  -  .    2,054    6     7 

Preferential    Charges   against    Revenue 

(Interest  on  Loans,  £12,000 ;  Interest 

on  No.  1.  Quarter  Shares,  £10,992)    -  22,992     0    0 


Balance  to  credit  of  current  Half-year 


£  8.    d. 

64,317  5     8 

39,942  2     0 

24,375  3     8 

1,005  12  10 

25,380  16    6 


25,046     6     7 
334    9  11 
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Report  at  Meeting  held  2%th  February^  1849. 

Of  the  entire  line,  extending  from  Manchester  to  Grimsby 
and  Hull,  the  length  of  about  forty  miles  between  the  Mid* 
land  Kailway  near  Beighton,  and  Brigg  now  remains  un- 
finished. This  portion  the  Directors  hope  to  complete  and 
open  to  the  public  during  the  month  of  June. 

The  following  resolutions  were  passed :  — 

That  a  committee  of  shareholders  be  appointed  to  examine 
into  the  financial  position  and  future  prospects  of  this  under- 
taking. 

That  a  dividend  at  the  rate  of  11.  \0s.  per  cent,  per  annum 
be  paid  on  the  SheflSeld  and  Manchester  No.  1.  quarter 
shares,  for  the  half-year  ending  31st  December. 

That  the  resolutions  passed  at  the  half-yearly  meeting  of 
the  Company  on  the  17th  of  Feb.  1847,  declaring,  that  until 
the  opening  of  the  Manchester  South  Junction  and  Altrin- 
cham  Railway,  and  for  six  months  thereafter,  the  holders  of 
the  Sheffield  and  Manchester  quarter  shares  (late  No.  2. 
quarters)  be  entitled  to  receive  interest  after  the  rate  of  5  per 
cent,  per  annum,  and  that  such  interest  be  paid  retrospec- 
tively on  the  calls  from  time  to  time  paid  up,  in  order  to 
equalise  the  holder  of  the  said  quarter  shares  with  other 
shareholders  in  the  Company,  be  as  regards  the  future,  now 
rescinded. 

2181  shares  declared  forfeited ;  namely,  Grimsby  50/.,  145 
shares;  Grimsby  20/.,  808  shares;  Grimsby  12/.  10s.,  77 
shares;  Sheffield  and  Lincolnshire  25/.,  880  shares;  Man- 
chester and  Lincoln  Union  8/.  2s.,  GO  shares ;  Grimsby  Dock 
25/.,  211  shares. 

That  the  payment  of  interest  to  the  holders  of  shares 
(except  the  100/.  shares,  and  No.  1.  and  No.  2.  quarters,  and 
10/.  preference  shares)  be  continued  for  six  months  after  the 
through  opening  of  the  line  from  Manchester  to  Grimsby ; 
and  tiiat  this  meeting  approves  the  bill,  of  which  a  draft  is 
now  submitted,  entitled  "  A  Bill  to  consolidate  into  one 
Act,  and  to  amend  the  Provisions  of  the  several  Kailway, 
Ferry,  and  Dock  Acts,  relating  to  the  Manchester,  Sheffield, 
and  Linconshire  Railway  Company." 

Also  a  bill  to  transfer  the  Sheffield  Canal  to  the  Company 
of  proprietors  of  tlie  navigation  of  the  Kiver  Dun. 
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GREAT  GRIMSBY  AND  SHEFFIELD. 


Statement  of  Capital  Account  to  31st  Dec.  1846. 


Receipts, 
On  Shares       ------ 

„  Loans  (including  Revenue  Balance,  £1816  9s.  9d,, 
Lincolnshire  Division)  -  -  -  - 


JExpeTiditure. 
Farliamentarj  and  Law 
Engineering 

Land  -  -  - 

Works  -  -  - 

Permanent  Way 
Locomotive  -  -  - 

Greneral  Expenses     - 
Interest 


Humber     Ferries  —  Purchase 
Stock 


Balance  of  Capital 


and 


£        s,  d, 

81,615  14  5 

23,032  10  0 

204,675     8  3 

622,300     5  2 

224,160  12  6 

57,787     6  4 

13,804     1  7 

34,477     7  8 

1,261,853     5  11 


£        s.    d. 
1,143,511     2     3 

156,911  14     1 


1,300,422  16     4 


30,845   12     2 

1,292,698  18     1 

. 

7,723  18     3 

(LiNCOLNsniEE  Division.) 
Revenue  Account  joe  Half-Yeae  ending  318T  Dec.  1848. 


Receipts  ------ 

Expenditure  ------ 

£  s,  d. 
Loss  on  working  Humber  Ferries,  prior 

to  the  opening  of  the  Line       -            -  4,070  9  8 

Balance  carri'^d  to  Cpiital  Account         -  1,311  7  0 


£      s.  d. 

13,788     7  2 

8,406  10  6 

5,381  16  a 


5,381  16     8 
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SHEFFIELD  AND  LINCOLNSHIRE. 
Statement  of  Capital  Account  to  31  st  Dec.  1848. 


On  Shares 

Parliamentary  and  I 
Engineering    - 
Land  - 
Works 

Permanent  Way 
General  Expenses 
Interest 

Receipts, 

Expenditure, 
-law 

K                             m 
m                           m 

nditure     - 

£          8. 

-  70,071  17 

-  11,087  10 

-  148,407    5 

-  336,017  18 

-  60,818     3 

-  8,260  15 

-  9,903     7 

d. 
11 
0 
7 
4 
0 
8 
7 

£            B. 

486,411     5 
645,216  18 

d. 
5 

Midland  Stock 

644,566  18 
650    0 

1 
0 

1 

- 

- 

• 

Excess  of  Expe 

158,805  12 

8 

MANCHESTER  AND  LINCOLN  UNION  RAILWAY. 

The  Manchester  and  Lincoln  Union  Eailway  Company 
was  incorporated  by  an  act  passed  8th  August,  1846,  and 
was  authorised  to  raise  capital  to  the  amount  of  350,000/.  and 
to  borrow  111,600/.,  and  to  purchase  the  Chesterfield  and 
Gainsborough  Canal,  which  had  been  constructed  under  an 
act  passed  in  1768. 

This  purchase  was  effected  under  the  sanction  of  a  general 
meeting  held  in  pursuance  of  the  act  in  September,  1846. 
The  capital  stock  of  the  Canal  Company  of  100,000/.  is  to  be 
paid  off  on  the  8th  August,  1847 ;  and  the  mortgage  debt  of 
that  Company  was  paid  off  on  the  1st  March,  1847.  But 
under  a  clause  in  the  act  incorporating  the  Manchester  and 
Lincoln  Union  Eailway  Company,  that  Company  has  power 
to  re-borrow  the  50,000/.  in  addition  to  the  116,000/.  before 
mentioned. 

After  this  purchase  the  Company  adopted  the  title  of  the 
Manchester  and  Lincoln  Union  Railway  and  Chesterfield 
and  Gainsborough  Canal  Company ;  and  created  spbscription 
capital  by  the  )«»'•'■  -^f  4^  oiq  pliore*'  f^^  8/.  ^^  /^oh 
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Statement  of  Capital  Account  to  31st  Dec.  1848. 


Receipts. 
On  Shares      - 
„  Loans    (including  Reyenue  of  < 

Gainsborough  Canal,  £14,317  lOs.  Sd.)   - 


JSxpenditure. 
Parliamentary  and  Law 
Greneral  Expenses 
Literest  -  -  - 


Purchase  of  Chesterfield  and  Gainsbo< 
rough  Canal 


Balance  of  Capital 


esterfieic 
Sd.)   - 

L    and 

s.    d, 

2  6 

3  7 

4  2 

£          9. 

193,450    0 
17,925  10 

d. 
0 

3 

£ 
22,711 

5,109 
14,816 

211,375  10 
190,298  10 

8 

,42,636 
147,662 

10    3 
0    5 

8 

- 

21,077    0 

0 

CREATION  OF  SHARES,  CALLS,  &c. 


MANCHESTER,  SHEFFIELD,  AND  LINCOLNSHIRE 
(SHEFFIELD  AND  MANCHESTER), 

7000  Shares  of  £100  each. 


Deposit 

- 

- 

£5 

dls 

- 

January      10.  1839 

- 

- 

2i 

»» 

- 

May              1.    „ 

• 

- 

H 

i» 

■■ 

August         6.    „ 

- 

- 

5 

ji 

- 

January        1.  1840 

- 

- 

5 

>» 

- 

May              1.     „ 

- 

- 

10 

n 

- 

August         3.     „ 

- 

M 

5 

)) 

- 

November    9.    „ 

- 

m 

10 

n 

- 

February    22.  1841 

m 

- 

10 

n 

- 

May            25.    „ 

m 

- 

10 

» 

- 

September    1.     „ 

- 

- 

7* 

9) 

- 

December     7.     „ 

- 

- 

10 

» 

- 

January        2.  1845 

- 

- 

5 

1» 

- 

April             5.     „ 

- 

- 

n 

»l 

" 

July              8.    „ 

•" 

• 

5 
^£100  paid  up* 

At  a  meeting  held  f^ri  +he  27th  Sept.  1843,  it  was  resolved 
to  raise  18,000    ...      ■    ^^nr^'-  ^    ^''^  e^oh  ^No.  1.)  7i  per 
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cent,  per  annum  to  be  guaranteed  for  ten  years  on  the 
amount  paid  up.  These  shares  were  offered  *^pro  ratd*^  to 
proprietors  of  original  shares^  who  had  paid  up  all  calls  to 
82/.  10*. 

Calls      -      November   1.  1843  -  -  -  aC2 

-  February     1.  1844  -  -  -     2 

-  May             1.    „  -  -  -    2 
August         !•    »»  -  -  "2 

-  June  21.  1847  -  -  -    5 

-  July  1.  1848     -         -        -    5 

— £18  paid. 

At  a  meeting  held  on  the  6th  June,  1845,  it  was  resolved 
to  raise  287,500/.  by  the  issue  of  quarter  shares  of  25t  each 
(No.  2.).  One  new  share  to  every  holder  of  an  original,  or 
100/.  share,  and  in  the  same  proportion  to  holders  of  quarter 
shares  registered  July  21.  1845. 

CaUs      - 


Deposit      -        -        - 

m 

-  £5 

February     2.  1846     - 

- 

-    5 

March           3.     „ 

- 

-     6 

June             6.    „ 

- 

-     5 

September    5.    „ 

" 

-     5 
—£25. 

On  the  1  st  Sept.  1 845,  an  advertisement  was  issued  by  the 
Company,  recommending  certain  extensions.  The  capital 
required  being  1,030,000/.,  of  which  300,000/.  would  be  sub- 
scribed by  holders  of  scrip  in  the  late  Barnsley  Junction,  then 
dissolved  and  merged  in  this  line.  The  remainder,  730,000/., 
by  holders  of  origmal  100/.  shares,  and  Nos.  1.  and  2.  quarter 
shares  in  this  Company. 

Quarter  shares  of  25/.  each  (No.  3.)  were  issued.  Parties 
holding  scrip  in  the  Barnsley  Junction  on  the  14th  Sept. 
1845,  were  entitled  to  one  new  quarter  share  for  every  25/1 
share,  or  for  every  two  12/.  IO5.  shares. 

Sheffield  and  Manchester  shareholders  registered  on  the 
14th  Sept.  1845,  were  entitled  to  two  new  quarter  shares 
for  every  100/.,  or  for  every  four  quarter  shares  Nos.  1. 
and  2. 

At  a  meeting  held  on  the  9th  September,  1846,  the  chair- 
man stated,  as  Parliament  had  sanctioned  their  raising  only 
455,000/.,  it  was  resolved  to  reduce  the  No.  3.  quarter  shares 
to  eighth  shares  of  12/.  10^.,  such  shares  bearing  interest  at  5 
per  cent,  on  the  amount  paid  up,  until  the  opening  of  the 
branches. 


>* 
f1 
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CaHs  on  One-Eighth  Shares, 

Calls      -      September  30.  1845  -  -  -  £2i 

-  December  19.  1846  -  -  -    2^ 

-  April  20.  1847  -  -  -    2^ 

-  March  31.  1848  .  -  -  1^ 
August  1.  „  -  -  -  li 
Norember    2.    „  -  -  -     1^    • 

-  February      5.  1849    -        -        -     1^ 

—£12  lOtf.  paid  up. 

At  a  meeting  held  on  the  18th  August,  1847,  it  was  re- 
solved to  raise  additional  capital  to  the  amount  of  872,000/. 
by  the  creation  of  87,200  new  shares  of  10/.  each,  to  be 
called  "  Preference  10/.  Shares,"  to  be  offered  rateably  to  the 
whole  of  the  shareholders  then  on  the  register,  as  near  as 
may  be,  of  one  new  share  for  every  50/.  (in  nominal  value) 
of  share  capital  held  by  them  respectively.  Such  new  shares 
to  entitle  the  holders,  upon  the  amount  paid  up  by  them,  to 
a  guaranteed  dividend  of  not  less  than  7^  per  cent,  for  the 
period  of  six  years,  to  commence  from  1st  day  of  July,  1849, 
and  of  not  less  than  6  per  cent,  in  perpetuity  thereafter,  but 
the  dividend  in  no  case  to  be  less  than  that  paid  on  the  other 
shares  which  are  not  guaranteed. 


dU 

-      October  1.  1847    - 

« 

•  £5 

n 

January  1.  1848     - 

- 

-    2J 

w 

July        1<    „ 

• 

" 

-   H 

— ^£10  paid  up. 

MANCHESTER  SHEFFIELD  AND  LINCOLNSHIRE 
(GREAT  GRIMSBY  AND  SHEFFIELD). 


Calls 


f 


Call*  on  Original  Shares  of  £50  each. 

-  £2^ 
2i 


Deposit 
September  23. 
March           2. 

1845 
1846 

November  17. 

»i 

March         25. 

1847 

August       12. 
March         31. 

It 

1848 

August         1. 
November    2. 

11 

February      5. 
May              7. 

1849 
n 

5 
5 
5 
5 
5 
5 
5 
5 
5 
^£C0  paid  up. 


In  April,  1845,  it  was  resolved  to  raise  200,000/.  (for  tU 
Hull  and  Lincoh    ^'/rt^^nQion    ^v  *y»e  ^re«tion  of    6,000  qua^^er 
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shares  of  12L  lOs.  each,  to  be  issued  to  the  proprietors  of 
original  scrip  in  the  proportion  of  one  quarter  share  in  respect 
of  each  whole  share.  The  remaining  4,000  quarter  shares  to 
be  issued  to  parties  having  a  local  interest. 


Calls 


99 
99 
99 
99 
99 
99 
99 


91 


Deposit 

September  10.  1S46 
March  25.  1847 
August  12. 
March 
August 
November  2. 
February  5.  1849 
May  7. 


31.  1848 
1.    « 

19 


99 


£1 


— ^lOi  paid. 


On  the  26th  April,  1846,  it  was  announced  that  the 
Directors  had  made  arrangements  with  the  Ghrimsby  Haven 
Company  for  proceeding  with  the  application  to  Parliament 
for  an  act  to  carry  into  effect  the  contemplated  improvements 
in  the  Port  of  Great  Grimsby,  planned  by  Mr.  Rendel,  in 
order  that  the  works  on  both  the  railway  and  the  docks 
might  advance  simultaneously. 

Powers  would  be  taken  to  amalgamate  the  docks  with  the 
railways. 

The  Haven  Company  to  receive  shares  to  the  amount  of 
100,0007.  in  the  amalgamated  stock,  as  compensation  for  their 
property,  privileges,  and  works ;  and  to  complete  the  necessary 
extensions  of  the  docks,  it  was  proposed  to  raise  the  sum  of 
320,000/.  additional  capital  by  the  issue  of  12,800  shares  of 
25Z.  each. 

These  shares  (with  the  exception  of  a  small  reserve  for 
parties  locally  interested)  were  allotted  in  the  following  pro- 
portions, viz.: — 

One  Sh.  of  £25  to  every  Four  Shares  of  ^^50  Gt.  Grimsby  RaUway  Stock. 

Sixteen  Quarters  of  £121 0«.        „  „ 

Eight  Shares  of  £25  Sheffield  and  Lincolnshire 

Railway  Stock. 
Two  Shares  of  £100  Sheffield  and  Manchester 
Railway  Stock. 
,)  „  Eight  Quarters  of  £25  „  „ 


n 


n 


11 


j» 


CR£ATIOX  OF  SHABES^  GALLS^  ETC.       19(1 

Deposit  and  First  Call  -  -  £2^ 

Calls      -      February    19.  1846    -  .  -  2^ 

-  October        6.    „        -  -  -  2^ 

-  March         25.  1847     -  -  -  2^ 

-  August        12.    „        -  -  -  2^ 

-  March  31.  1848  -  -  -  2^ 
August  !•  i»  -  -  -  2J 
November    2.    ^        -  -  -  2^ 

-  February  5.  1849  -  -  -  2^ 
May             7.    „        -  -  -  2^ 


n 

n 
n 

19 

n 


— ^£25  paid  up. 


On  the  13th  October,  1845,  it  was  announced  that  the 
Durectors  had  resolved  to  raise  the  sum  of  530,000/.  (for  ex- 
tensions in  North  Lincolnshire)  by  the  issue  of  26,500  shares 
of  207.  each. 

32,750  of  these  20/.  shares  were  created  and  allotted  to 
proprietors  registered  on  the  8th  November,  1845,  as  follows, 
viz. — 

One  Share  of  :^0  to  each  £50  Share  in  the  Gt.  Grimsby  and  Sheffield. 
„  „         every  Four  Quarters  of  £12  10«.        „  „ 

„  „         every  Two  Dock  Shares  of  £25  „  „ 

and  the  remainder  among  the  shareholders  in  the  Sheffield  and  Man- 
chester, and  the  Sheffield  and  Lincolnshire. 


£   *. 

ills 

Deposit      -        -        - 

-  ;  September  10.  1846     - 

-  March         25.  1847     - 

- 

-  2    2 

-  0  18 

-  2     0 

August        12.     „ 
-      March         31.  1848     - 

m 

-  2     0 

-  2     0 

August          1.     M 

- 

-     2     0 

November    2.     „ 

- 

-     2     0 

-      February      5.  1849     - 
May             7.    „ 

- 

-  2     0 

-  2     0 

£17  paid 

MANCHESTER,  SHEFFIELD,  AND  LINCOLNSHIRE 
(SHEFFIELD  AND  LINCOLNSHIRE). 

Calls  on  Original  Shares  of  £25  each. 


Deposit 

- 

- 

-  £li 

ills 

-      October      27.  1846 

- 

— 

-    H 

?» 

-      March         25.  1847 

•■ 

- 

-     2t 

>» 

August        12.     „ 

- 

m 

-  n 

)1 

-      March         31.  1848 

- 

• 

-     2} 

« 

August          1.     „ 

- 

- 

-    2i 

?» 

November    2.    „ 

- 

- 

-     2i 

« 

-      February      5.  1849 

- 

- 

-  n 

>» 

May              7.    „ 

- 

- 

-   H 

— £20  paid. 
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Oa  the  20th  November,  1845,  10,000  extension  2521  shares 
were  created  (for  the  line  from  near  Retford  to  Lincoln)  and 
issued  to  parties  who  had  registered  their  Sheffield  and  Lin- 
colnshire scrip  on  or  before  6th  December,  1845,  in  the  pro- 
portion of  one  new  for  every  three  original  shares. 


Calls 


t9 

n 
n 

9f 


Deposit 

March 

August 

March 

August 


25.  1847 
12.    „ 
31.  1848 
1.     „ 


«« 


November    2. 
February      5.  1849 
May  7. 


n 


-   2* 

-  2i 

-  2* 
•    21 

-  2t 

— ;C20piud. 


MANCHESTER,  SHEFFIELD,  AND  LINCOLNSHISE 
(MANCHESTER  AND  LINCOLN  UNION). 

Call*  on  Original  Shares  of  SA'i*.  each. 

£   *. 

Deposit      •        •        -        -        -    2    3 

Calb      ■     July  21. 1847     -        -        •        -    2    0 
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YORK  AND  NORTH  MIDLAND. 


Office  -    York. 

Chairman      -     George  Hudson,  Esq.,  M.P. 

Secretary      -     William  Gray,  Jun.,  Esq. 

Registration  Fees — Stock  5s.,  Shares  2,?.  6rf.      Certificates  of  shares 
converted  into  stock  only,  are  required  with  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic' 

Miles. 

York  and  North  Midland            -            -            •             -  27^ 

Leeds  and  Selby              -             -             -             -             -  20 

Scarborough  and  Pickering  Branch         -             -             -  48|. 

Whitby  an"d  Pickering     -----  23^ 

Hull  and  Selbjr  -  -  -  -  -  -31 

Hull  and  Bridlington       -             -             -             -             -  30 

Learner  and  Filey            -             -             -             -             -  7 

Church  Fen  ton  and  Harrogate    -             -             -             -  18 

York  and  Market  Weighton         -             -             -             -  22 

Filey  and  Bridlington      -----  i2i. 

Selby  and  Market  Weighton        -             -             -             -  16 

Hull  Station  and  Branches           -             -             -             -  4 
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No  works  have  been  as  yet  commenced  on  the  lines  of  the  Company, 
except  a  small  portion  of  the  Leeds  Extension  between  York  and  Tad- 
caster,  on  which  \\\Qy  are  at  present  suspended,  as  a  bill  will  be  presented 
for  making  a  slight  deviation. 

This  Company  was  incorporated  in  1836,  and  was  autho- 
rised to  raise  capital  to  the  amount  of  370,000/.,  and  to 
borrow  123,333/. ;  and  by  an  act  passed  in  the  following 
year,  the  power  of  raising  capital  was  reduced  to  335,000/., 
and  of  borrowing,  111,666/.  Between  that  period  and  the 
21st  July,  1845,  the  York  and  North  Midland  Railway- 
Company  obtained  seven  acts,  by  one  of  which  it  was  autho- 
rised to  purchase  the  Leeds  and  Selby  Railway,  and  by 
another  to  purchase  the  Whitby  and  Pickering  Railway,  and 
to  raise  additional  capital  for  the  purpose. 

O 
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By  all  tlicsc  acts  it  was  authorised  to  raise  capital  to  the 
amount  of  1,554,900/.,  and  to  borrow  or  raise  by  additional 
shares  517,365/.,  or  to  raise  by  shares  and  loans,  2,072,265/L 

In  an  act  passed  on  the  18  th  June,  1846,  the  power  of  the 
Company  to  raise  capital  is  stated  at  2,072,265/.,  with  power 
to  borrow  one-third  of  capital,  including  any  sums  authorised, 
or  to  be  authorised  in  that  Session. 

The  Company  obtained  power  by  five  other  acts  in  1846 : 
by  two  it  received  power  to  raise  additional  capital  to  the 
amount  of  625,000/.,  and  to  borrow,  or  raise  by  new  shares, 
208,300/. ;  by  two  other  acts,  to  borrow  175,000/.,  or  such 
part  of  it  as,  together  with  the  loans  authorised  by  other  acts 
of  that  Session,  should  not  exceed  one-third  of  capital  for  the 
time  being ;  and  by  another  act  passed  in  the  same  Session, 
the  York  and  North  Midland  or  the  Manchester  and  Leeds 
Kailway  Companies  were  authorised  to  take  a  lease  of,  or  to 
purchase  the  Hull  and  Selby  Railway,  and  the  Company 
exercising  these  powers  was  authorised  to  raise  2,000,000/. 
for  the  purpose. 

As  it  is  stated  that  this  power  is  to  be  exercised  jointly  by 
the  two  Companies,  the  York  and  North  Midland  Railway 
Company  has  received  power  by  this  act  to  raise  additional 
caj)ital  to  the  amount  of  1,000,000/. 

It  has  therefore  been  authorised  by  former  acts  to  raise  by 
shares  and  loans  4,979,653/. 

[For  acts  of  Parliament  affecting  the  Company,  see  Table 
on  next  page.] 

Subscription  capital  was  created,  under  the  first  act,  by 
the  issue  of  6700  shares  of  50/.  each,  which  have  been  fully 
called  up  and  paid  to  the  amount  of  335,000/. 

Under  the  subsequent  acts,  up  to  those  passed  on  2l8t 
July,  1845,  and  partly  to  create  by  shares  the  amounts  au- 
thorised to  be  borrowed,  49,100  shares  of  25/.  each,  and  6700 
shares  of  50/.  each,  were  issued,  representing  a  capital  of 
1,562,500/.,  of  which  1,314,123/.  has  been  received,  and 
248,377/.  remains  to  be  paid. 

Under  two  of  the  acts  of  1846,  and  to  capitalise  part  of 
the  loans  authorised  by  acts  of  former  Sessions,  and  241,935/1 
of  the  loan  authorised  by  the  first  act  of  1846,  50,000  shares 
of  25/.  each  were  issued,  representing  a  capital  of  1,250,000£, 
of  which  186,778/.  has  been  received,  and  1,063,222/.  remains 
to  be  paid.  In  order  to  raise,  by  shares,  573,750/.  of  the 
sum  nnthoriscd  to  be  borrowed  by  the  first  act  obtained  in 
-24  r         ;    .   .^eate  1,000,000/.  of  the  -i>T):fal  pi-*horised  to 

lnrr»^<liaf      >f     h^  TT^il       n"     "i^l.^y    ^^lilwaV^ 


./»f  .  lO 


ACTS  or  PABLLUOBNT. 


)M 


Date  of  Act. 


June  21. 1836 

June  30. 1837 
April  6.  1841 
^7  23.  1844 

July  4. 1844 

June  30. 1845 


n 


n 


rt 


n 


July  21.  1845 
June  18. 1846 


w 


n 


June  26. 1846 


July  27.  1846 
June  18. 1846 


July  27. 1846 


OfcdwCof  Act. 


Act  of  incorporation  - 

Amendment  act 

For  making  an  approach  to 

Authorising  purchase  of 
Leeds  and  Selby  Railway 

For  making  a  railway  from 
York  to  Scarborough 

For  altering   ditto    ditto  - 

Authorising  purdiase  of 
Whitby  and  Pickering 
Railway         -        -        - 

For  makmg  a  Branch  Rail- 
way -  -  .  - 
Ditto  ditto 

For  Branch  Railways  in  the 
East  Riding  (No.  1.). 

Ditto    ditto    (Ko.  2.).       - 


Railway  from  York  to  Leeds 


Widening  main  line    - 
Extension  of  Whitby  and 
Pickering  Line. 


Caiiltal. 


370,000 


£ 
123,333 


afterwards  ntdoced  to 


335,000 
167,500 

340,000 

260,000 
n 


135,400 


111,666 
55,833 

118,000 

86,200 


45,000 


Total. 


£ 

446,666 
228,833 

458,000 

8464K0O 
n 

180,400 


87,000    29,000    116,000 
230,000    76,666    306,666 

By  this  act  tl6e  prerloiM  sham  capital  It  recited 
at  £2^S,26S,  and  the  borrowinf  power  fixed 
at  one  third  capital,  including  •uiu  autbo- 
rised  In  that  WMion,  or  ^971 .8S8. 


Authorising  lease  or  sale  of 
Hull  and  Selby  Railway  - 


265,000 


360,000 


2,000,000 


88,300 
Or    to    create 
sew  sharei  to 
the  amount. 

120,000 
Or    to   creel 
new  iharea  to 
the  amount. 

85,000 

90,000 
Or  an  much  of 
it  as,  tofether 
with  the  loana 
autboriied  bjr 
other  acts  of 
tiiat  seatlon, 
•ball  not  ex 
ceed  one  third 
or  capital  for 
the  time  being. 


353,300 


480,000 


85,000 
9(V)00 


2,000,000 


62,950  shares  of  25/.  each  were  issued^  113,764/.  has  been 
received,  and  l,459,986il  remains  to  be  paid. 

The  York  and  North  Midland  Railway  Company  have 
therefore  created  subscription  capital  to  the  amount  of 
4,721,250/.  in  175,450  transferable  shares,  upon  which 
1,949,665/.  has  been  received,  and  2,771,58521  remains  to  be 
paid. 


o  2 
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DateofAcU. 

NunhOT 

aTHharn 

crMtwl. 

Valmof 
SharM. 

Amoant 

oiled  par 

Khat*. 

Amonncr*- 
cciwd. 

AiiMmntra* 
malnliuKio 

Capital 
ctvatad. 

lU--*. 

June  21.  1836  -7 
June  30.  I«37    -j 
April  6.  1841 
June  21.  1H36   -7 
June  30.  1837    -> 
April  6.  1841     O 
May  23.  1844       - 
July  4.  1844 
June  SO.  1845    -^ 

July  21.  l«4ft  :-3 
June  18.  1846-1 

June  2fi.  1840    -3 
July  27.  1846       - 

6.700 
6.700 

6.700 

6.700 
10,400 

85.800 

50,000 
62.950 

€ 
60 
25 

25 

50 
25 

25 

25 
25 

60 

as 

80 

40 
25 

80 

5 
2 

835.000 
167,500 

130.360 

863.960 
257.955 

494,848 

186,778 
113.764 

•         • 

87,140 

71.040 
2.045 

138,168 

1.063.388 
1.459,986 

835,000 
167.500 

167,500 

83.>.noo 

860.000 
632,800 

1,850,000 
1,578,750 

5  To  etpltal- 
2^    Ise  loam. 

rinduding 
<     Inani   acu 
C    thoricad. 

175.4iS0 

1.949.665 

8,771  ..'^85 

4.721.250 

This  Company  has  debts  outstanding  to  the  amount  of 
469,700/.,  of  which 

140,000  at  d|  per  cent,  per  annum  interest, 

192,700  at  4  „  „ 

58,500  at  4^  „  „ 

and   86,500  at  5  „  is  on  debenture, 

and      8000  at  4  ,,  is  on  loan  notes. 


It  is  stated  that  the  whole  is  to  be  paid  off  by  1853,  by 
calls  upon  the  shares. 

The  York  and  North  Midland  Railway  Company  has 
therefore  power  to  raise  upon  its  present  shares  2,301,885/1 
for  the  purposes  of  the  undertaking,  and  by  new  shares  and 
loans  258,403/.,  or  to  obtain  for  the  works  already  autho- 
rised 2,560,288/. 

The  York  and  North  Midland  Railway  Company  was 
authorised  by  one  of  its  acts  passed  in  1844,  to  subscribe 
50,000/.  to  the  North  British  Railway,  but  this  power  has 
not  been  exercised.  It  has  been  already  stated,  that  the 
York  and  North  Midland  Railway  Company  was  authorised 
to  take  on  lease,  or  to  purchase  the  Leeds  and  Selby  Railway 
and  the  Whitby  and  Pickering  Railway. 

The  Leeds  and  Sclby  Railway  was  taken  on  lease  from 
the  27th  October,  1841,  for  thirty-one  years,  at  a  rent  of 
17,000/.  per  annum,  but  it  was  afterwards  purchased  for 
210,000/.,  and  a  mortgage  debt  upon  it  of  130,000/1  was 
transferred  to  the  York  and  North  JMidland  Railway  Com- 
pany ;  of  this  debt  36,200/.  has  been  paid  off,  and  93,800/1 
remains  outstanding. 

The  Whitby  and  Pickering  Railway  was  purchased  for 
80,000/. 
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Under  the  act  of  last  Session,  authorising  the  York  and 
North  Midland  Railway  Company  to  purchase  or  take  on 
lease  the  Hull  and  Selby  Railway,  this  line  has  been  taken 
on  lease  for  seven  years  from  the  1st  July,  1845,  at  a  rent  of 
46,000/.  per  annum  on  the  present  line,  and  an  additional 
20,000/.  on  the  opening  of  the  Bridlington  Branch.  This 
lease  is  renewable  at  its  expiration,  for  seven  years,  on  the 
same  terms,  and  on  the  expiration  of  the  second  period,  it  is 
again  renewable  for  seven  years,  at  a  rent  of  50,000/.  per 
annum  on  the  original  line,  and  20,000/.  on  the  Bridlington 
Branch. 


Acts  obtained  by  the  York  and  North  Midland  Railway 
Company  in  the  Session  of  1847. 

1.  Harroj2:ate  Extension        authorised  to  borrow  -  -  £35,000 

2.  Knottingley  Branch                         „  -  -  65,000 

3.  Hull  Stiition            -                        „  -  -  100,000 

4.  Boroughbridge  and  Knaresborouch  Extension  „  -  175,000 

5.  East  Kidin?   Canals*   Purchase,]     a^r^r^r^      j  *    v  no /^rk/v 

^1-1®^       •     1.     1.  I-   £70,000  and  to  borrow        23,000 

authorised  to  raise  by  shares  -J  *  »/«»*w.»  ^>^^^ 

£70,000  £398,000 

By  these  bills  the  York  and  North  Midland  Railway  Com- 
pany received  power  to  raise  by  shares  70,000/.,  and  to  bori'ow 
398,000/.,— together,  468,000/. 


Statement  of  Directors^  Nov.  14.  1848. 

A  general  desire  having  been  expressed  by  shareholders  in 
railway  undertakings  for  an  explicit  account  of  their  financial 
position,  the  Directors  of  the  York  and  North  Midland  Rail- 
way, in  compliance  with  that  desire,  beg  to  submit  the  fol- 
lowing statement  of  the  affairs  of  the  Company,  and  the 
extent  of  its  liabilities  in  respect  of  the  works  now  in  pro- 
gress, and  the  completion  of  such  as  are  at  present  in  con- 
templation. 

The  share  capital  of  the  Company  on  which  dividend  is 
payable  out  of  the  revenue  derived  from  the  lines,  comprising 
the  whole  of  the  consolidated  stock,  and  the  East  and  West 
Riding  shares,  on  which  the  full  amount  is  now  called  up,  is 
3,147,500/.     Of  this  amount,  however,  250,000/.,  being  5/. 

o  3 
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per  share  on  the  East  and  West  Kiding  capital,  will  not  be 
entitled  to  dividend  until  next  half  year.  The  loan  capital 
of  the  Company  is  at  present  1, 023,93 li 

The  amount  expended  on  the  lines  which  have  been  con- 
structed or  purchased  up  to  the  present  time,  (including  the 
sums  advanced  to  the  Hull  and  Selby  Company  to  complete 
the  lines  under  lease  from  them,)  is  4,290,415/.  Ss.  4^. 

These  works  being  now  very  nearly  completed,  the  amount 
to  which  the  Company  will  be  liable  in  respect  of  them  can 
be  accurately  stated ;  and  estimates  have  been  prepared  of 
the  works  required  for  the  extension  from  Burton-Salmon  to 
Knottinglcy,  and  for  that  which  will  connect  the  ISiarket 
Weighton  Line  with  the  Hull  and  Bridlington  Line  near 
Beverley.  The  Directors  compute  the  amount  which  will  be 
required  for  all  these  purposes  (after  deducting  the  value  of 
the  surplus  land)  at  330,000/.,  making  the  gross  expenditure 
of  the  Company  about  4,620,000/.  The  whole,  when  com- 
plete, will  give  to  the  Company  a  total  mileage  of  211  miles 
(exclusive  of  the  Hull  and  Selby  Lines  under  lease),  at  an 
average  cost  per  mile  (after  deducting  the  sums  advanced  to 
the  Hull  and  Selby  Company  as  above  mentioned,)  of 
20,000/.  per  mile. 

The  Directors  having  no  present  intention  of  constructing 
the  other  lines  for  which  powers  have  been  obtained,  the 
arrears  of  calls,  together  with  the  sum  which  the  Company 
has  yet  power  to  raise  on  debentures,  will  amply  supply  the 
amount  required  for  meeting  the  expenditure  above  men- 
tioned. 

The  Directors  estimate  that  the  traffic  to  be  derived  from 
these  lines  and  the  lines  under  lease  will  produce  a  gross 
annual  revenue  of  520,000/.,  being  at  the  rate  of  10,000i 
per  week,  and  that  the  working  oxpenses  will  amount  to 
137,000/.  Tlie  interest  on  debentures,  including  the  sum 
which  will  have  yet  to  be  provided  for  the  works  before  men- 
tioned, will  be  66,281/.  per  annum;  and  the  annual  rent  of 
the  Hull  and  Selby  and  Bridlington  Lines,  together  with  the 
interest  on  debentures  on  those  lines,  is  76,572/.  After 
deducting  these  charges,  a  nett  income  of  upwards  of 
240,000/.  will  remain  applicable  to  dividends,  being  more 
than  7  2  per  cent,  on  the  amount  of  the  share  capital.  The 
rate  of  interest  at  present  paid  on  the  debentures  of  the  Com- 
pany is  at  an  average  of  nearly  5  per  cent. ;  but  the  Directors 
<*'nniot  anti^^ipate  that  in  future  years  it  will  amount  to  that 
...    »'»T>*a£        ♦  nnny  fnirU  '>e  hor'^d  thp*  in  ♦?aie-s  of  ordinary 
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prosperity  the  loans  will  be  replaced  as  they  fall  due  at  a  rate 
of  interest  not  exceeding  4  per  cent. 

The  Directors  feel  the  greater  confidence  in  their  estimate 
of  the  produce  of  the  traffic,  when  they  compare  it  with  the 
receipts  of  the  last  twelve  months,  during  which  the  traffic 
on  the  lines  of  this  Company  has  suffered  not  only  from  the 
commercial  distress  which  has  generally  prevailed,  but  also 
from  their  peculiar  character,  a  considerable  portion  being  in 
a  great  measure  used  as  pleasure  lines  to  Scarborough, 
Harrogate,  Bridlington,  &c. 

The  Directors  have  much  pleasure  in  stating  that  they 
have  made  an  arrangement  with  the  Great  Northern  Railway 
Company,  by  which  the  two  Companies  will  have  mutual 
advantage  in  working  the  traffic  of  that  line  between  York 
and  Doncaster,  when  the  intended  Knottingley  Extension 
shall  be  completed ;  and  the  Directors  think  they  are  not  too 
sanguine  in  expecting  that  a  very  considerable  amount  of 
new  tr«^ffic,  both  in  passengers  and  minerals,  will  be  thereby 
secured  to  this  Company,  as  the  traffic  from  the  districts 
through  which  the  Great  Northern  Line  passes  will  thus  be 
brought  to  York  over  twenty-one  miles  of  the  main  line  of 
this  Company,  and  a  considerable  portion  distributed  on  the 
branch  lines. 

Part  of  the  traffic  of  the  York  and  North  Midland  Line, 
which  was  temporarily  diverted  to  the  lines  on  the  Western 
Coast  previously  to  the  opening  of  the  bridges  across  the 
Tyne  and  Tweed,  may  now  be  expected  to  be  regained. 

A  large  source  of  traffic  has  also  been  recently  opened  by 
the  arrangement  for  the  supply  of  coals  from  the  north  at 
Hull,  and  for  its  shipment  at  that  port. 

The  Directors  have  still  a  confident  hope  that  it  will  not 
be  long  before  the  undertaking  resumes  its  former  position 
with  regard  to  remuneration  to  the  shareholders.  They 
would  remark  that  an  average  increase  of  700/.  per  week  in 
the  receipts,  which  would  not  necessarily  involve  any  material 
increase  of  expenditure,  would  yield  1  per  cent,  additional  on 
the  share  capital,  and  it  affords  them  great  satisfaction  to 
know  that  the  new  lines,  some  of  which  were  forced  upon 
them  by  the  competition  of  other  parties,  have  placed  this 
Company  beyond  the  possibility  of  sustaining  injury  by  their 
traffic  being  diverted,  as  they  are  not  aware  that  any  line 
can  possibly  be  constructed  which  will  not  tend  rather  to 
increase  than  diminish  the  business  on  their  own  lines. 

The  Directors  have  subscribed  40,000/.  to  the  Malton  and 
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Driffield  Line,  but  they  have  entered  into  no  engagement 
with  any  other  Company. 

The  Directors  having  regard  to  the  general  interests  and 
wishes  of  the  shareholders,  do  not  at  present  propose  making 
any  calls  on  the  Hull  and  Selby  purchase  (preference)  shares. 
The  shareholders  will  have  observed  that  the  sum  of  300,000?. 
appears  in  the  last  two  half-yearly  statements  of  account  as 
liaving  been  appropriated  to  the  general  construction  account, 
on  loan  from  that  stock.  The  Directors  are  of  opinion  that 
the  interest  on  this  sum  ought  not  at  present  to  be  paid  out 
of  the  revenue  of  the  Comj)any,  inasmuch  as  a  large  propor- 
tion of  it  has  been  applied  in  providing  rails  and  other  ma- 
terials for  the  extensions  about  to  be  made,  and  the  remainder 
in  the  construction  of  lines  which  are  not  yet  productive  to 
the  Company,  and  they  are  confirmed  in  this  opinion  when 
they  consider  that  the  whole  amount  of  interest  with  which 
the  capital  account  of  this  Company  has  hitherto  been  charged 
is  no  more  than  6085/. 

By  order, 

Wm.  Gkay,  Jun.,  Secretary. 

York,  Nov.  14.  1848. 


Statement  of  Capital  Account  to  Dec.  31.  1848. 


On  Shares 
Loans 


lieccipts 


>» 


I        £       8,    d. 

-  2,849,393     2     9 

-  1,551,947  18     0 


4,401,341 

0 

9 

Expenditure, 

£ 

s. 

d.\ 

Parliamentarr  and  Law 

- 

- 

103,084 

14 

7 

Ji»ngineering 

- 

m 

53,599 

10 

5 

Land 

- 

- 

425,557 

17 

7 

"Works 

- 

- 

2,005,(338 

12 

9 

Pennuncnt  AVay 

- 

- 

711,668 

15 

3 

Locomotive  - 

- 

- 

387,768 

10 

11 

General  Expenses 

- 

- 

23,163 

9 

7 

li^iectric  Telegraph    - 

10,000 

0 

0 

3,720,481 

11 

1 

Leeds  and  Selby  Riulway 

- 

- 

340,000 

0 

0 

Hull  and  Selby 

m 

- 

277,896 

5 

10 

Whitby  and  Pickering    „ 

- 

- 

80,000 

0 

0 

iturc 

m 

4,418,377 

16 

11 

• 

. 

M   L 

Excess  of  Expend 

17,036 

16 

3 
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Eevekub  Account  fob  Half-Yeab  ekdiko  Dec.  31.  1848.^ 

£        9.    d. 
Receipts  ..-,.--    230,967  12    3 

Expenditure     -.----      68,308     7  10 

162,659    4    5 
Preferential  Charges  on  Revenue  -  -  -      29,412  18    6 

133,246    6  11 
Balance  from  Half- Year  ending  June  30.  1848.  163    9    7 


133,409  15     6 


Which  balance,  after  payment  of  the  Hull  and  Selby  rent, 
and  a  dividend  at  the  rate  of  6  per  cent,  per  annum,  will 
leave  a  balance  to  the  credit  of  the  current  half  year  of 
19,889/.  I5s.  6d. 

At  the  half-yearly  meeting  held  the  20th  Feb.  1849,  it 
was  resolved. 

That  the  East  and  West  Riding  shares  of  the  Company, 
in  respect  of  which  the  whole  money  subscribed  shall  have 
been  called  for  and  paid,  be  consolidated  into  the  general 
capital  stock  of  the  Company  from  and  after  the  1st  May 
next ;  and  be  divided  amongst  the  several  proprietors  accord- 
ing to  their  respective  interests  therein. 

A.  resolution  was  also  passed  approving  of  a  bill  for  en- 
abling the  York  and  North  Midland  Railway  Company  to 
deviate  their  railways  between  Market  Weighton  and  Be- 
verley, and  Copmanthorpe  and  Tadcaster;  and  for  other 
purposes. 
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CREATION  OF  SHARES,  CALLS,  &c. 


Calls  on  Original  Shares  of  £50  each. 


Deposit 

- 

- 

- 

- 

- 

£1 

ills 

. 

October 

1836 

- 

- 

- 

2 

- 

June 

1. 

1837 

- 

- 

m 

3 

- 

January 

20. 

1838 

- 

- 

- 

6 

- 

October 

13. 

?? 

- 

- 

- 

8 

- 

May 

1. 

1839 

- 

- 

- 

10 

- 

January 

]1. 

1840 

- 

- 

- 

10 

** 

May 

2. 

»» 

" 

" 

" 

10 
—£50 

paid 

up. 

At  a  meeting  held  on  the  26th  April,  1841,  it  was  re- 
solved to  raise  a  further  capital  of  167,500/.  by  the  creation 
of  6,700  half  shares  of  251  each,  to  be  allotted  among  the 
proprietors  of  original  shares,  in  the  proportion  of  one  new 
for  each  old. 

Calls      -      May  1.  1841     -        -        -  £10 

„        -     September  1.    „        -        -        -      5 
„         -      July  1.  1842     -         -         -       5 


>» 


April  1.  1844     -         -         -       5 

— £25  piud  up. 


At  a  meeting  held  on  the  17th  Nov.  1843,  it  was  resolved, 
that  the  Directors  be  authorised  to  apply  to  Parliament  in 
the  next  Session  for  powers  to  make  a  Railway  from  York  to 
Scarborough  (with  a  branch  to  Pickering)  as  an  extension  of 
the  York  and  North  Midland  Line;  and  to  raise  an  additional 
capital  of  260,000/.  by  the  issue  of  25/.  shares ;  every  person 
who  shall  be  registered  on  the  1st  day  of  December  next  as 
a  holder  of  one  50/.  or  of  two  25/.  shares  in  the  York  and 
North  Midland  Line,  to  be  entitled  to  one  25/.  in  such  addi- 
tional capital,  and  the  surplus  shares  to  be  at  the  disposal  of 
the  chainnan. 

Calls      - 

J? 


January         1.  1844     - 

-    £2^ 

September  19.     „ 

-     -    n 

January       22.  1845     - 

-     10 

April            22.     „ 

-       5 

— £25  paid  up 
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At  a  meeting  held  on  the  17  th  June,  1844,  it  was  resolved, 
that  for  the  purpose  of  completing  the  purchase  of  the  Leeds 
and  Selby  Railway,  under  the  powers  of  the  act  relative  to 
such  railway,  passed  during  the  present  Session,  and  of  paying 
off  the  mortgages  due  and  owing  on  the  York  and  North 
Midland  Railway,  the  sum  of  502,500/.,  be  raised  by  the 
creation  of  6,700  shares  of  50/.  each,  and  6,700  shares  of  25L 
each ;  and  that  such  shares  be  allotted  to  the  present  holders 
of  shares  of  50/.  and  25/.  each  in  this  Company,  on  which  the 
whole  of  the  capital  has  been  called  up,  in  proportion  to  the 
number  of  such  shares  respectively  held  by  those  who  shall 
be  registered  shareholders  on  the  Ist  day  of  July  next. 

Calls  on  Selby  £50  Shares. 


ills 

. 

November     1.  1844    - 

. 

-  £20 

1» 

- 

January        1.  1846     - 
September  18.    „ 
January        2.  1847     - 

- 

-  10 

-  10 

-  10 

— £50  paid  up. 

Calls  on  Selby  £25  Shares, 

a 

ais 

. 

November     1.  1844     - 

. 

-  £10 

■• 

January         1.  1846     - 
September  18.    „ 
January        2.  1847     - 

- 

-  5 

-  5 

-  5 

— £25  paid  up. 

At  a  meeting  held  on  the  28th  Oct.  1844,  it  was  resolved, 
that  it  is  expedient  that  this  Company  should  undertake  the 
formation  of  the  following  lines  of  railway,  viz. :  — 

From  the  Township  of  Sherbum  to  Doncaster, 

„  „  Church  Fenton  to  Harrogate, 

From  the  Leeds  and  Selby  Railway  to  Goole, 
From  the  York  and  Scarborough  Hallway  to  Bridlington. 

That  it  is  expedient  that  this  Company  should  purchase 
the  Whitby  and  Pickering  Railway,  with  all  the  lands,  build- 
ings, works,  stock,  and  appurtenances. 

That  in  order  to  raise  a  fund  for  the  purposes  aforesaid, 
an  additional  capital  of  632,500/.  be  raised  by  the  creation  of 
25,300  shares  of  25/.  each,  and  that  such  shares  be  offered  in 
the  first  instance  to  the  proprietors  who  shall  have  been  re- 
gistered in  the  books  of  this  Company  on  the  22d  day  of 
November  next,  in  the  proportion  of  one  new  share  for  every 
50/.  share,  including  the  Leeds  and  Selby  50/.  shares ;  and 
for  every  two  25/.  shares,  including  the  Leeds  and  Selby,  and 
York  and  Scarborough  shares  of  that  amount:  and  that  a 
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deposit  of  1/.  5s.  per  share  be  paid  thereon  to  the  bankers  of 
this  Company  on  or  before  the  5th  day  of  December  next. 

That  provision  be  made  in  the  act  or  acts  for  the  payment 
out  of  the  additional  capital  of  interest  at  the  rate  of  4  per 
cent,  per  annum  to  the  holders  of  such  new  shares  for  the 
amount  of  their  subscription^  till  the  works  be  completed; 
after  which  the  new  shares  to  form  part  of  the  capital  stock 
of  this  company. 


CaUs 

-    [December    5.  1844 

. 

-    £\\ 

»> 

November     1.  1845 

- 

-     H 

?» 

January        1.  1846 

- 

-     10 

»5 

-      July           20.     „ 

m 

-      5 

)> 

-      AprU            6.  1847 

• 

'      5 

— £25  pdd  up. 

At  a  meeting  held  on  the  16th  January,  1846,  it  was  re- 
solved, that  the  Directors  be  authorised  to  apply  to  Parliament 
for  power  to  make  the  following  additional  lines  of  railway^ 
viz. :  — 

York  to  Beverley,  with  Branches ; 

York  to  Leeds  ; 

Whitby  and  Pickering  Extension,  to  Castlcton. 

That  the  Directors  do  also  apply  to  Parliament  for  power 
to  widen  the  present  line  of  railway  from  York  to  Sherburn, 
and  to  lay  down  additional  lines  of  railway. 

That  the  Directors  be  authorised  to  subscribe  on  behalf  of 
this  Company  towards  the  following  projects,  to  the  extent 
here  mentioned,  viz. :  — 

£200,000  towards  the  Eastern  Counties  Extension  to  York ; 

40,000  towards  the  proposed  Malton  and  Driffield  Brailway ;  and 
100,000  towards  the  proposed  Axholme  Railway : 

And  to  concur  in  the  application  to  Parliament  to  sanction 
the  leasing  of  the  Axholme  Kailway  at  4^  per  cent,  on  the 
outlay,  with  half  the  surplus  profits. 

That  the  Directors  be  authorised  to  apply  to  Parliament 
for  power  to  raise  for  the  several  purposes  above  mentioned^ 
the  additional  capital  of  1,250,000/.  in  shares  of  25/.  each, 
and  that  scrip  for  the  same  (to  be  called  East  and  West  Rid- 
ing Extension  Scrip)  be  forthwith  issued,  on  which  a  deposit 
of  1/.  per  share  shall  be  paid;  37,950  of  such  shares  to  be 
allotted  to  the  proprietors  now  on  the  register  of  this  Com- 
panv  *n  tb*^  prop'^rtio^^  o^  one  new  »har**  ^*or  ^-^pi-v  50/  aharej 
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and  one  for  every  two  25/.  shares ;  and  the  remainder  to  be 
left  at  the  disposal  of  the  Directors. 

Deposit      -        -  -  -  '  £l 

Calls      -      October      17.  1846  -  -  -  4 

„        -      February      8.  1847  -  -  -  5 

„         -      Julj            12.    „  -  -  -  5 

„        -      September    6.    „  -  -  -  5 

„        -      January        3.  1848  -  -  -  5 

— £25  paid  up. 

At  a  Meeting  held  on  the  26th  Oct.  1846,  it  was  resolved, 
that  25,000  of  the  East  and  West  Riding  shares  be  appro- 
priated and  considered  as  issued,  for  raising  the  unappro- 
priated share  capital,  and  for  capitalising  the  balance  of  the 
loan  capital  authorised  by  the  acts  passed  prior  to  January, 
1846,  and  by  the  East  Riding  Branches  Act  No.  2.  and  Leeds 
Extension  Act,  and  241,935/.  of  the  sum  authorised  to  be 
borrowed  by  the  East  Riding  Branches  Act  No.  1. 

That  in  order  to  provide  for  the  purchase  of  the  Hull  and 
Selby  Railway  and  works,  and  to  capitalise  a  portion  of  the 
debt,  which,  as  the  existing  debt  is  paid  off,  will  remain  to 
be  borrowed  under  the  East  Riding  Branches  No.  1.,  62,950 
shares  of  25/.  each  be  issued  and  allotted,  in  the  proportion 
of  one  for  each  50/.  and  every  two  25/.  shares,  to  each  pro- 
prietor who  shall  be  a  registered  shareholder  on  the  13th 
November  next. 

That  2/.  on  each  of  such  new  shares  be  now  called  up  and 
paid  to  the  Company's  bankers  on  or  before  the  2d  day  of 
December  next,  and  the  remaining  23/.  on  or  before  the  1st 
day  of  July,  1850,  by  such  instalments  as  the  Directors  may 
think  fit. 

That  a  dividend  of  not  less  than  6  per  cent,  on  the  money 
called  up  on  these  new  shares,  be  guaranteed  until  the  com- 
pletion of  the  Hull  and  Selby  purchase,  after  which  they  will 
participate  equally  with  the  other  shares  of  the  Company. 

Calls      -      December    2.  1846     -         -         -    £2 
„        -      May  29.  1847     -         -         -      4 

„        -      October      10.    „        -        -        -      4 

—^10  paid. 
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Terms  of  Agreement  entered  into  for  leading  the  Hull  and 
Selby  Railway y  with  power  to  purchase. 

The  York  and  North  Midland  Railway  Company  to  take 
the  Hull  and  Selby  Railway  on  a  lease  in  perpetuity^  at  a 
rent  of>  or  equivalent  to,  the  sum  of  10  per  cent,  per  annum 
on  the  original  share  capital,  10  per  cent,  per  annum  on  the 
half  share  capital  (being  the  capital  created  for  the  Bridling- 
ton branch),  so  soon  as  that  branch  shall  be  opened,  and  that 
10  per  cent,  per  annum  on  the  quarter  share  capitsd,  so  soon 
as  the  6  per  cent,  guarantee  of  annual  interest  thereon  shall 
expire.  The  York  and  North  Midland  Company  to  have 
the  power,  on  giving  six  months'  notice  at  any  time  after  five 
years  from  the  commencement  of  the  lease,  to  pay  off  the 
whole  capital  of  the  Company  at  the  rate  of  112/.  10^.  for 
every  original  share  of  50Z. ;  56Z.  5s.  for  every  half  share  of 
25/. ;  and  28/.  2^.  6rf.  for  every  quarter  share  of  12/.  10*. ;  to 
such  holders  of  quarter  shares  as  may,  in  the  event  of  such 
purchase,  claim  the  same;  such  lease  to  commence  on  the  Ist 
day  of  July,  1845. 


HULL    AND    SELBY. 

Office  -        .        .    Hull. 

Chairman      -         -     Richard  Tottie,  Esq. 

Secretary      -        -     George  Locking,  Esq. 

llegistmtion  Fee,  3«.  6</.     Certificates  required  witli  Transfer  Deed. 

^lileage  included  in  York  and  North  Midland. 

This  railway  was  incorporated  by  act  6  &  7  W.  4.  a  80. 
2l8t  June,  1836;  and  by  this  and  two  subsequent  acts  was 
authorised  to  raise  by  shares  733,000/.  and  to  borrow  244,333/., 
—  together,  977,333/. 


HXJLI.  ASJ>  SBLBT. 
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Dateof  Aeu. 

Capital  authorised. 

Shares. 

Capital 

created  b]r 

Shares. 

Sharet. 

L(NU». 

Number. 

Value. 

Called  up. 

Aei  oflneorporaiion. 
6&7W.  4.C80.     -    - 

2l8t  June,  1886. 
6&7Victc7.        -    - 

11th  April,  184a 

Bridlingtim  BrtmdL 
8&9Victc51.       -    - 

80th  Jane,  1845. 

400,000 
117,000 

216,000 

£ 
188,883 

89,000 
72,000 

8,000 
8,000 

8,000 

£    f . 

50    0 

12  10 
25    0 

£    f. 
50    0 

12  10 
25    0 

£ 
400,000 

100,000 
200,000 

733,000 

244,338 

24,000 

700,000 

By  the  Capital  Account  to  30th  June,  1848,  it  appears  that 
the  whole  of  the  amount  authorised  has  been  borrowed. 

By  an  act  9  &  10  Vict  27th  July,  1846,  entitled  «  The 
Hull  and  Selby  Bailway  Purchase  Act,   1846,''  this  Com- 

Buy  is  enabled  to  sell  or  lease  this  railway  to  the  York  and 
orth  Midland,  and  Manchester  and  Leeds  Bailway  Com- 
panies, or  either  of  them.  And  the  purchasing  Companies 
may  raise  the  sum  of  2,000,000/.  in  such  proportions  as  may 
be  mutually  agreed  upon,  by  the  creation  of  new  shares  or 
stock. 


Statement  of  CAPiTAii  Account  to  SIst  Decbmbeb,  1848. 


Rbcbifts. 

Ifain  Line. 

Bridlington 
Branch. 

939,920  11    2 
939,805  12    3 

Sharers    -           -           -           - 
Loans     -           -           -           - 

Expenditure. 
Parliamentary  and  Law  - 
Engineering        -           -           - 
Land       -           -           -           - 
Works    -           -            -           - 
Permanent  Way 

Locomotive         -           -           - 
Greneral  Expenses 
Interest               ... 

£     $,  d, 
496,809    6    1 
171,491  15    0 

£       t.  d, 

199,619  10    1 

72,000    0    0 

668,301    1    1 

271,619  10    1 

28,062    7    4 

22,255    4    6 

145,695  18    5 

:262,971    7    7 

112,698  12    8 

86,888  16    8 

6,022  11     7 

9,706    7    4 

5,796  19    9 
7,264    5    8 

44,592  18    1 
109,038    7    1 

99,483  18    8 

2,261    2    1 
3,067    10  3 

668,301     1     1 

271,504  11    2 

Balan( 

'6  of  capital      - 

114  18  11 
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CuBBENT  AccouKT  FOB  Half-Yeab  sudikg  Dec.  31.  1848. 


Receipts. ' 


£      9.  d. 


York  and  North  Midland  Railway  Company, 
for  half  a  gear's  rent  on  £600,000,  —  tie', 
original  capital  of  the  Hull  and  Selbj,  and 
Hull  and  Bridlincrton  Railways,  due  De- 
cember 3 1st,  at  the  rate  of  10  per  cent, 
per  annum  -  -  -  -  30,000    0 

Ditto,  for  half  a  year's  interest  on  the  quar- 
ter shares — £100,000— at  the  rate  of  6 
per  cent,  per  annum,  due  Feb.  1st,  1849       3,000    0 


Less  income-tax 


Balance  of  lost  account 


Sundry  disbursements 
Interest  and  dividends 


Balance  to  credit  of  current  half  voar 


191  11     7 
31,746    5    0 


f. 


33,000    0  0 

962  10  0 

32,037  10  0 

13    0  8 

32,050  10  8 


31,937  16    7 
112  14     1 


Calh  on  Original  Shares  of  £50  each. 


Calls 


Deposit  -  -  - 
October  15.  1837  - 
April  16.  1838     - 

September  17.    „ 
February    13.  1839     - 
July  15.     „ 

October      30.     „ 

15.  1840     - 

15. 

15. 


April 

July 

October 


»» 


£5 
5 
5 
6 
5 
5 
5 
5 
5 


>» 


— £50  paid  up. 


At  a  meeting  held  on  the  26th  May,  1843,  8,000  new 
quarter  shares  of  12/.  IO5.  each  were  created  and  allotted 
among  the  registered  proprietors,  in  the  proportion  of  one 
new  quarter  for  each  original  share ;  interest  at  the  rate  of 
6  per  cent,  per  annum  on  the  amount,  be  called  for  and  paid 
up  on  these  quarter  shares,  guaranteed  to  the  holders  tiiereof 
for  ten  years,  +0  co'^menc'^  ^n  the  )r<^  Aug'^^t,  1843. 
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Calls  on  Quarter  Shares, 


Ols 

August 

1.  1843     - 

- 

-     £2 

n 

November 

1.    ))        - 

• 

-      2 

n 

February 

1.  1844    - 

M 

•       2 

» 

May 

1.    f, 

• 

-       2 

)» 

August 

!•        )9               " 

. 

-       2 

»» 

November 

!•     >>          " 

• 

•      2i 

— £l2i  paid  up 

At  a  meeting  held  on  the  31st  October,  1844,  8,000  half 
shares  of  251.  each  were  created  and  allotted  among  the  pro- 
prietors  of  the  original  50/.  shares  who  were  registered  on  the 
7th  Nov.  1844,  in  the  proportion  of  one  new  half-share  for 
each  original  50/.  share.  Interest  at  the  rate  of  4  per  cent, 
per  annum  to  be  allowed  on  calls. 


Calls  on  Half  Shares. 


ais 

November  16. 

1844 

i» 

June           15. 

1846 

n 

-      May            22. 

)) 

j» 

-      August     [  22. 

n 

£2 
5 

8 

10 
— £25  paid  up. 
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YORK,  NEWCASTLE,  AND  BERWICK 

RAILWAY. 


Office  -        -        -    York. 

Chairman      -        -    George  Hudson,  Esq.,  M^. 

Secretary     -        -    John  Close,  Esq. 

Registration  Fee,  2s.  Gd,    Certificates  for  shares  converted  into  stock, 
only,  are  required  with  Transfer  Deed.] 

Length  of  Lines  now  open  for  Traffic. 

Newcastle  and  Darlington  Junction  - 

Durham  Branch        -  -  -  - 

Durham  Junction      -  -  -  - 

Newcastle  and  Berwick  -  -  - 

North  Shields  and  Tynemoutli 

Fontop  and  South  Shields      .  .  - 

Brandling  Junction   -  -  -  - 

Great  North  of  England        -  -  - 

Richmond  Branch      -  -  -  - 

Boroughbridge  -  -  -  - 

Durham  and  Sunderland        ... 

Bedalc  Branch  -  -  -  - 

Hartlepool  Dock  and  Railway 

Monkwearmouth  Extension   -  -  - 

Railway  through  Newcastle  and  High  Level  Bridge  -      1      5 


Lines  in  course  of  Construction. 

Washington  Branch  -  -  -  - 

Kelso  Branch  -  -  -  - 

Alnwick  Branch         -  -  -  - 

Warkworth  Branch   -  -  -  - 


[Om. 

Chahw. 

23 

204 

2 

19 

4 

70 

64 

72 

7 

70 

24 

20^ 

27 

39 

47 

76 

9 

65 

6 

54 

17 

41 

6 

40 

26 

9 

0 

52 

270 

18 

Milef. 

Qlflw 

5 

1 

.     21 

60 

2 

60 

.       4 

76 

34 

37 

GREAT   NORTH    OF   ENGLAND. 

Office  -        -        -    Northgatc,  Darlington. 
Chairman      -         -     Nathaniel  Flews,  Esq. 
Secretary      -        -    John  Morse  Sparkes,  Esq 

Registration  Fee,  2«.  Gdr    Ccrtific»*'»<    io*   requin*^    ♦'^    — ^companj 
Transfer  Deed. 


GENERAL   STATEMENT.  21] 

The  York  and  Newcastle  Railway  Company  was  incor- 
porated under  the  title  of  "  The  Newcastle  and  Darlington 
Railway  Company,"  in  1842 ;  and  it  was  authorised  to  raise 
capital  to  the  amount  of  500,000/.  and  to  borrow  166,000/, 

It  obtained  three  acts  in  the  three  following  years,  em- 
powering it  to  purchase  the  Durham  Junction  and  Brandling 
Junction  Railways,  and  to  construct  branch  railways ;  by  the 
last  of  which,  passed  in  1845,  it  was  authorised  to  raise  ad- 
ditional capital  to  the  amount  of  650,000/.  and  to  borrow 
216,000/.  By  two  acts  passed  in  1846,  authorising  it  to 
purchase  the  Durham  and  Sunderland  Railway  and  the  Wear- 
mouth  Dock,  and  the  Pontop  and  South  Shields  Railway,  it 
received  power  to  raise  additional  capital  to  the  amount  of 
920,000/.,  and  to  borrow  such  sum  as,  together  with  the 
existing  debt,  should  not  exceed  one-third  of  the  capital.  By 
four  other  acts  obtained  in  the  saine  session  for  branch  rail- 
ways, it  was  empowered  to  raise  additional  capital  to  the 
amount  of  459,300/.,  and  to  borrow  153,100/. 

And  by  another  act  passed  on  the  2l8t  July,  1846,  it  was 
authorised  to  purchase  the  Great  North  of  England  Railway, 
and  to  raise  additional  capital  to  the  amount  of  4,000,000/., 
and  to  change  its  name  to  the  York  and  Newcastle  Railway 
Company. 

The  York  and  Newcastle  Railway  Company  has,  therefore, 
received  power  to  create  capital  to  the  amount  of  6,529,300/., 
and  to  borrow  535,000/.,  as  well  as  an  undefined  sum  autho- 
rised by  two  acts  of  1845,  or  to  raise  by  shares  and  loans 
7,064,400/.  [For  acts  of  Parliament  affecting  this  railway, 
see  Table  on  next  page.] 

Subscription  capital  under  the  first  act  was  created  by  the 
issue  of  20,000  shares  of  25/.  each,  which  have  been  fully 
called  up,  and  499,968/.  received,  and  32/.  remains  due. 

Under  the  act  of  1845,  capital  to  the  amount  of  550,000/. 
was  created  by  the  issue  of  22,000  shares  of  25/.  each,  which 
have  been  fully  called  up,  and  548,245/.  has  been  received, 
and  1,755/.  remains  to  be  paid. 

To  capitalise  the  loans  authorised  by  these  two  acts,  and  to 
raise  100,000/.  which  still  remained  under  the  act  of  1845, 
and  to  create  the  subscription  capital  authorised  by  the  acts  of 
1846  for  branch  railways,  and  for  the  purchase  of  the  Dur- 
ham and  Sunderland,  and  Pontop  and  South  Shields  Rail- 
ways, 64,000  shares  of  25/.  each,  called  extension  shares, 
were  issued.     Upon  these  10/.  per  share  has  been  called,  and 
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Date  of  Act. 


18th  June,  1842- 
11th  April,  1843. 
23rd  M&y,  1844  - 


21st  July,  1845   - 


Object  of  Act. 


Capital. 


27th  July,  1846  - 


27th  July,  1846 
3d  August,  1846 

18th  June,  1846  - 
26th  June,  1846 
26th  June,  1846 
27th  July,  1846 


Act  of  Incorporation 

To  authorise  purchase  of 
the  Durham  Junction 
Railway         -         -         - 

To  authorise  purchase  of 
Brandling  Junction  Rail- 
way, and  the  construction 
of  Branch  Railways 

To  authorise  purchase  of 
Durham  and  Sunder- 
land Railway,  and  of  the 
Wearmouth  Dock 

Branch  Railways. 

To  authorise  purchase  of  "| 
Fontop  &  South  Shields  > 
Railway     -        -        -  J 

For  a  Railway  from  Thirsk 

to  Malton      -         -         - 
For  a  Branch  Railway  to 

Boroughbridge 
For  a  Branch   Railway  to 

Bcdale  -         -         . 

Authorising     purchase    of 

Great  North  of  England 

Railway 


£ 
500,000 


650,000 


420,000 


Loam. 


166,000 


500,000 


300,000 
70,800 
88,500 


-  4,000,000 


6,529,300 


I 


216,000 

Such  lum  at, 
together  with 
the  existing 
debt,  shall  not 
exceed  ono- 
third  of  ca- 
piUL 


Such  sum  as, 
together  with 
the  existing 
debt,  shall  not 
exceed  one- 
third  of  ca- 
pital. 


100,000 
23,600 
29,500 


535,100 


254/265/.  received;   the  arrears  amount  to   385,7351,  and 
960,000/.  remains  to  be  raised. 

3,975,000/.  of  the  capital  authorised  by  the  act  empowering 
the  purchase  of  the  Great  North  of  England  BAilway,  has 
been  created  b^  the  issue  of  159,000  shares  of  25/.  each,  on 
which  4/.  per  share  has  been  called,  and  271,790/.  received; 
the  arrears  amount  to  364,210/.,  and  3,339,000/.  remains  to 
be  raised. 

The  York  and  Newcastle  Railway  Company  has,  therefore, 
created  share  capital  to  the  amount  of  6,625,000/.,  of  which 
1,574,268/.  has  been  received;  the  arrears  amount  to  751,732/., 
and  4,299,000/.  remains  to  be  raised. 


G£KEBAL    BTATEMENT, 


The  York  and  Newcastle  Railway  Company  has  debts 
outstanding  to  the  amount  of  269,050/. ;  of  which  165,000/., 
at  3 J  per  cent.,  is  on  debenture;  20,000/^,  at  4 J  per  cent, 
and  64,050/.,  at  4  per  cent.,  h  on  bond ;  and  20,000/.,  at 
4^  per  cent,  on  moitgage. 

The  whole  la  to  be  paid  off  by  April,  1853,  by  calls  upon 
the  extension  shares. 

It  has  already  been  stated  that  this  Company  has  power  to 
rmse  on  its  present  shares  4,299,000/. ;  and  as  269,050/.  is  to 
be  employed  in  payiug  off  the  loans,  it  retains  power  to  raise 
upon  its  present  shares  4,029,950/.  to  expend  upon  the  undcr^ 
taking. 

The  York  and  Newcastle  Railway  Company  have  sub- 
scribed 75,000/.  towards  the  construction  of  docks  at  Sunder- 
land, of  which  sum  4,125/.  has  been  piud. 

Under  the  act  passed  in  1844,  the  Newcastle  and  Dar- 
lington Railway  Company  purchased,  on  the  17th  June  in 
that  year,  the  Durham  Junction  Railway  for  88,500/.,  which 
was  at  a  small  discount  on  the  original  cost  of  the  under- 
taking. 

By  an  act  passed  in  1845,  it  was  authorised  to  purchase 
the  Brandling  Junction  Railway,  which  purchase  was  effected 
on  the  5th  August,  1845.  The  Newcastle  and  Darlington 
Company  paying  55/.  for  each  50/.  share ;  but  it  is  stated 
that  the  purchase  was  made  at  par,  as  5/.  was  due  on  each 
share  for  interest. 

An  act  passed  in  1846  authorised  this  Company  to  pur- 
chase the  Durham  and  Sunderland  Railway,  and  Uie  Wear- 
mouth  Dock. 

The  first  purchase  was  concluded  on  payment  of  171,360/., 
or  31/,  10*.  for  every  share  of  the  Durham  and  Sunderland 
Railway  Company. 

And  the  latter  was  purchased  for  85,000/. 
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The  date  of  these  two  purchases  is  the  14th  September, 
1846,  and  both  are  stated  to  have  been  made  at  a  discount 
on  the  original  cost  of  the  undertakings. 

The  Pontop  and  South  Shields  Railway  was  also  pur- 
chased on  the  14th  September,  1846,  under  an  act  passed 
last  session ;  the  Newcastle  and  Darlington  Company  paid 
300,000/.,  being  75/.  for  each  100/.  share,  on  which  75/.  had 
been  paid. 

Under  the  act  authorising  the  Newcastle  and  Darlington 
Railway  Company  to  take  on  lease  or  purchase  the  Great 
North  of  England  Railway,  it  was  agreed  on  the  14th  Sep- 
tember, 1846,  that  the  line  was  to  be  taken  on  lease  until 
the  Ist  July,  1850,  and  then  to  be  purchased. 

The  terms  on  which  it  has  been  leased  are,  that  the  paid 
up  shares  are  to  receive  10  per  cent  dividend;  the  other 
shares  are  to  receive  5  per  cent,  on  the  instalments  until  fully 
paid  up,  and  then  to  receive  10  per  cent. 

The  40/.  shares,  on  which  only  51.  has  been  received,  are 
not  to  be  called  up,  but  to  receive  10  per  cent,  on  the  6/., 
and  6  per  cent,  on  the  35/.  uncalled. 

The  terms  on  which  the  purchase  is  to  take  place  are^ 
that  — 

250    0  is  to  be  paid  for  each  100  share. 
100    0  „  for  each    40  share. 

75     0  „  for  each    30  share. 

37  10  „  for  each    15  share.* 


*  "  The  most  remarkable  transactions  in  which  the  York  and  New- 
castle Company  has  been  engaged,  is  the  agreement  for  the  lease  and 
purchase  of  the  Great  North  of  England  liailway,  which  was  authorised 
by  an  act  passed  in  July,  1846.  Under  the  authority  of  that  act,  the 
purchase  is  to  be  made  at  a  premium  of  150  per  cent.,  about  250^  being 
payable  for  each  100/.  share. 

*'  It  is  stated  that  previous  to  the  purchase,  the  full  guaranteed 
dividend  is  allowed  upon  the  40/.  shares,  though  only  51.  has  been  paid 
up,  interest  at  the  rate  of  4  per  cent,  on  the  unpaid  capital  being  de- 
ducted.   Thus  10  per  cent  is  allowed  on  the  5/.  paid,  and  6  per  cent 
(the  difference  between  10  and  4)  on  the  35/.  unpaid.    In  other  words,  an 
annual  interest  of  2/.  12«.  is  paid  on  5/.,  being  at  the  rate  of  52  per  cent 
It  is  stated  in  the  returns  of  the  Company,  that  the  remaining  calls  on 
these  shares  are  never  to  be  made,  the  amount  due  upon  them  being  of 
course  deducted  for  the  purchase  money  in  1 850.     The  purchase  money 
being  100/.,  there  will  then  remain  a  sum  of  65/.  due  to  the  shareholders. 
The  transaction  would,  therefore,  be  as  follows.     The  sum  of  5L  only 
laving  been  advanced  on  the  share,  an  interest  of  2/.  12^.  will  be  payable 
ipon  it  annually  up  to  the  year  1 850,  when  a  bonus  of  GSL  will  be  added. 
n  r'l^'T  words,  an  original  shareholder,  to  whom  a  number  of  these  new 
in      no        ■"»<*!   oiiriffofj  tjw»n     »r»pivQ  "irk/Mj  the  •n#»noT  a/    idvanced  an 
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As  powers  would  be  given,  by  some  of  the  bills  applied  for 
this  session,  to  the  Newcastle  and  Berwick,  the  Great  North 
of  England,  Clarence  and  Hartlepool,  and  the  Hartlepool 
Docks  and  Railway  Companies,  it  is  necessary  to  report  upon 
the  previous  transactions  of  these  Companies. 

The  Newcastle  and  Berwick  Railway  Company  was  in- 
corporated by  an  act  passed  in  1845,  and  authorised  to  raise 
capital  to  the  amount  of  1,400,000/.,  and  to  borrow  466,6667., 
and  to  amalgamate  with  the  Newcastle  and  North  Shields 
Railway  Company ;  and  the  power  of  that  Company  to  raise 
capital  to  the  amount  of  150,000i  was  transferred  to  the 
Newcastle  and  Berwick  Railway  Company. 

The  Company  obtained  an  act  last  session  (1846)  for  a 
short  branch,  which  did  not  authorise  additional  capital  to  be 
raised. 

By  former  acts,  therefore,  the  Newcastle  and  Berwick 
Railway  Company  has  been  authorised  to  raise  capital  to  the 
amount  of  1,550,000/.  and  to  borrow  466,666/.,  or  to  raise 
by  shares  and  loans  2,016,666/. 

The  subscription  capital  of  1,400,000/.  authorised  by  the 
Act  of  Incorporation,  was  created  by  the  issue  of  56,000 
shares  of  25/.  each,  which  have  been  fuUy  called  up:  981,132/L 
has  been  received,  and  418,868/.  remains  to  be  paid. 

This  Company  has  borrowed  50,000/.  at  4|  per  cent,  on 
bond,  which  it  is  stated  is  to  be  paid  off  by  November,  1851. 

The  Newcastle  and  Berwick  Company,  under  its  Act  of 
Incorporation,  amalgamated  with  the  Newcastle  and  North 
Shields  Railway  Company  upon  the  following  terms :  — 

**  Two  25/.  shares  in  the  Newcastle  and  Berwick  Railway 
Company,  upon  which  5  per  cent,  per  annum  is  guaranteed 
for  three  years,  from  the  1st  July,  1846,  were  given  in 
exchange  for  each  50/.  share  of  the  Newcastle  and  North 
Shields  Railway  Company." 

**  These  shares,  6,000  in  number,  representing  a  capital  of 
150,000/.,  will  receive  an  equal  dividend  with   the   other 


interest  of  52  per  cent,  up  to  the  year  1S50,  when  he  will,  in  addition, 
obtain  a  bonus  of  1,200  per  cent." 

"  It  is  curious  to  trace  the  effect  of  these  transactions  on  the  price  of 
the  shares. 

"  In  July,  1843,  the  shares  of  the  Great  North  of  England  Company 
were  at  37  discount.  In  January,  1844,  at  14  discount.  In  July,  1844, 
they  were  at  par.  In  January,  1845,  they  had  risen  to  38/.  premium, 
and  in  July,  1845,  when  the  arrangements  had  been  made,  they  rose  to 
144/.  premium." 

P  4 
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shares  in  the  Newcastle  and  Berwick  Railway  Company, 
when  these  other  shares  receive  more  than  5  per  cent," 

The  united  Company  has,  therefore^  created  subscription 
capital  to  the  amount  of  1,5509000/.  in  62,000  transferable 
shares,  upon  which  1,138,132/.  has  been  received,  and410,868/. 
remains  to  be  paid. 


GREAT  NORTH  OF  ENGLAND,  CLARENCE,  AND  HARTLE- 
POOL  JUNCTION  RAILWAY  COMPANY. 

Office  -    Hartlepool. 

Chairman    -    William  Green,  Esq. 
Secretary    -    Christopher  Davison,  Esq. 


«^ 


Mileage  included  in  York,  Newcastle,  and  Berwick. 

The  Great  North  of  England,  Clarence,  and  Hartlepool 
Junction  Kailway  Company,  was  incorporated  by  an  act 
passed  in  1837,  and  was  authorised  to  raise  capital  to  the 
amount  of  52,500/.,  and  to  borrow  17,500/.  It  obtained 
three  subsequent  acts,  one  in  1842,  one  in  1843,  by  which  it 
was  empowered  to  raise  1,400/.  additional  capital;  and  one  in 
1845,  by  which  it  was  authorised  to  raise  additional  capital  to 
the  amount  of  21,000/.  and  to  borrow  7,000/. 

It  therefore  has  received  power  under  former  acts  to  raise 
by  shares  and  loans  99,400/. 

Subscription  capital  under  the  first  act  was  created  by  the 
issue  of  2,100  shares  of  25/.  each. 

1,683  have  been  allotted :  these  have  been  fully  called  up.] 

56  shares  of  similar  value  were  issued  under  the  act  of 
1843,  but  it  is  stated  that  none  have  been  taken  up.  To 
create  the  capital  authorised  by  the  last  act,  840  shares  of  26/. 
each  were  issued,  of  which  only  548^  have  been  allotted. 

The  Great  North  of  England,  Clarence,  and  Hartlepool 
Junction  Railway  Company  have  borrowed,  under  powers 
contained  in  their  acts  26,600/.  at  5  per  cent,  per  annum 
interest;  of  this  16,500/.  is  on  mortgage,  1,000/.  on  loan  note^ 
and  9,100/.  on  acceptances;  2,100/.,  which  was  on  mortgage, 
has  been  paid  off. 

The  Company  has,  therefore,  24,500/.,  which  is  the  fiill 
amount  authorised  by  its  acts,  still  outstanding. 
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In  addition  to  this,  the  Directors  of  the  Company  have 
borrowed  on  their  individual  responsibility  11^382/.  IO5.  2d. 

It  is  stated  that  this  railway  has  been  leased  to  the  Hartle- 
pool Dock  and  Railway  Company  under  the  act  of  1845,  on 
payment  of  3  per  cent,  on  the  share  capital  for  the  first  two 
years,  and  afterwards  of  5  per  cent,  with  power  to  purchase 
at  par.  The  lessees  or  purchasers  to  pay  the  interest  on,  or 
to  assume,  the  debt. 


HARTLEPOOL  DOCK  AND  RAILWAY  COMPANY. 

Office  -    Hartlepool. 

Chairman     -     Rowland  Burden,  Esq. 
Secretary    -    William  Davison,  Esq. 

Mileage  included  in  York,  Newcastle,  and  Berwick. 

The  Hartlepool  Dock  and  Railway  Company  was  incor- 
porated by  an  act  passed  in  1832,  and  was  authorised  to  raise 
capital  to  the  amount  of  209,000/.  and  to  borrow  70,000/. 

By  an  act  passed  in  1834,  it  was  authorised  to  raise  addi- 
tional capital  to  the  amount  of  60,000/.  And  by  an  act 
passed  in  1840,  it  received  power  to  raise  additional  capital 
to  the  amount  of  70,000/.  and  to  borrow  23,000/. 

This  Company,  therefore,  received  power  by  former  acts 
to  raise  by  shares  and  loans  432,000/. 

Subscription  capital  under  the  first  act  was  created  by 
the  issue  of  2,090  shares  of  100/.  each,  which  have  been  fully 
called  up,  and  208,900/.  received,  and  100/.  remains  to  be 
paid. 

Under  the  second  act,  4,180  shares  of  25/.  each  were  issued, 
and  104,450/.  received,  and  50/.  remains  to  be  paid. 

Under  the  third  act,  3135  shares  of  16/.  ISs,  4d.  were 
issued;  upon  this  48,400/i  has  been  received,  and  3,850/. 
remains  to  be  paid. 

The  Hartlepool  Dock  and  Railway  Company  have,  there- 
fore, created  share  capital  to  the  amount  of  365,750/.,  of 
which  361,750/.  has  been  received,  and  4,000/.  remains  to  be 
paid. 
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Date  of 
Act. 

Capital 
autborited. 

Lo.in8 
authorised. 

Number 

of 
Shares. 

Value  of 
Shares. 

Amount 
received. 

To  be 
received. 

Total 

Share  Capital 

created. 

1832 
1834 
1840 

£ 
209,000 
60,000 
70,000 

£ 
70,000 

23,000 

2,090 
4,180 
3,135 

£ 

100 
25 

£ 
208,900 
104,450 
48,400 

£ 

100 

50 

3,850 

£ 
209,000 
104,500 
52,250 

339,000     93,000 

9,405 

361,750 

4,000 

365,750 

This  Company  has  borrowed  93,0007.  on  mortgage  and 
bond,  of  which  48,000/,  is  at  4  per  cent,  per  annum  interest, 
and  48,600/.  at  4^  per  cent. 

The  Hartlepool  Dock  and  Railway  Company  has,  there- 
fore, raised  by  shares  and  loans  454,750/. ;  thus  exceeding  by 
22,750/.  the  amount  authorised  by  its  acts. 

As  has  been  already  stated,  this  Company  has  taken  a  lease 
of  the  Great  North  of  England,  Clarence,  and  Hartlepool 
Railway. 

On  the  22nd  July,  1848,  a  bill  was  obtained  imder  which 
the  Hartlepool  Dock  and  Railway  Company  are  leased  to  the 
York,  Newcastle,  and  Berwick  Railway  Company.  The 
following  are  the  terms: — That  8  per  cent,  per  annum  be 
paid  for  a  lease  of  31  years,  from  the  1st  July,  1846,  up<m  a 
maximum  capital  of  440,570/.,  and  an  agreement  to  amal- 
gamate on  equal  terms  at  the  expiration  of  the  lease ;  with  a 
proviso  that,  if  the  York,  Newcastle,  and  Berwick  Company 
pay  more  than  8  per  cent,  per  annum,  the  Hartlepool  Com- 
pany receive  the  same  rate.  The  interest  on  the  debenture 
debt — 153,190/. — is  also  to  be  paid  by  the  York,  New- 
castle, and  Berwick  Company. 


Acts  obtained  bt  tue  Yobk  and  Newcastle  Railway  CoicpAinr 

DURING  THE    SESSION   OT    1847. 

1.  Pelaw  and  other  Branches  authorised  to  borrow        -        -    £298,688 

2.  Wearmouth  Dock  Enlargements     -----        10,000 

3.  Tyne  Docks  -        -        -  Capital  £150,000,  Loans  £50,000 

Also  York  and  Newcastle,  and  Newcastle  and  Berwick  Railways  Amal- 
gamation. 


By  these  bills  the  York  and  Newcastle  Company  waa 
authorised  to  raise  an  additional  capital  of  150,000/.,  and  to 
borrow  358,633/. 

In  the  session  of  1 848  this  Company  obtained  the  follow- 
ing acts :  — 
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1.  Thirsk  and  Malton  (Deviation). 

2.  Hartlepool  Dock  and  Railway  Company,  Great  Nortli  of  England, 

Clarence  and  Hartlepool  Dock  and  Kailway  Company,  to  lease  their 
lines  to  the  York,  Newcastle,  and  Berwick  Railway. 

3.  Main  Line  Improvements.    Authorised  to  borrow  690,000^.,  the  Com- 

pany abandon  the  formation  of  the  Bishop  Auckland  Branch,  in 
length  1 1  miles  40  chains. 


Statement  of  Directors,  Nov.  14.  1848. 

In  accordance  with  the  wish  expressed  by  a  considerable 
number  of  the  shareholders  in  this  railway,  the  Directors 
have  prepared  the  following  statement,  showing  the  present 
position  of  the  Company,  and  the  estimate  which,  after  care- 
ful consideration,  they  have  formed  of  its  present  and  future 
liabilities  and  prospects :  — 

The  total  amount  expended  in  the  works  undertaken  by  the 
Company,  to  the  1st  of  November  inst.,  is        -        -        -  :£5,375,483 

The  estimated  amount  of  the  gross  sum  which  will  be  required 
for  the  completion  of  the  works  now  in  progress,  and  of  the 
new  works  propcwed  to  be  executed,  viz.: — the  Washing- 
ton, Kelso,  Alnwick,  and  Warkworth  Branches,  the  Tyne 
and  Tweed  bridges,  the  Auckland  Valley  Line,  and  the 
Tyne  Docks,  and  including,  also,  the  completion  of  the 
Fontop  and  South  Shields  purchase,  and  the  Sunderland 
Dock  subscription,  is-------     1,869,228 

Making  the  gross  amount  of  the  capital  to  be  ultimately  raised    7,244,711 

Or,  in  order  to  have  a  sufficient  margin  for  contingencies,  say  £7,300,000 

It  will  be  satisfactory  to  the  shareholders  to  be  informed, 
that  this  amount  of  capital  can  be  realised  bj  calling  up  what 
remains  unpaid  on  the  Extension  Shares  No.  1.  and  No.  2., 
and  by  exercising  the  powers  of  borrowing  to  the  extent  of 
1,550,000/.,  including  the  existing  mortgage  debt,  which  at 
present  amounts  to  no  more  than  722,073/. 

When  all  the  works  shall  have  been  completed,  the  aggre- 
gate length  of  the  several  lines  of  railway  in  the  possession  of 
the  Company  will  be  330  miles;  and  the  Directors  calculate 
that  the  gross  income  they  may  fairly  expect  to  derive  from 
the  whole  will  be  not  less  than  1,040,000/.  per  annum,  which 
is  after  the  rate  of  20,000/.  per  week. 
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This  income  will  be  subject   to  the  following    annual 
charges^  viz. :  — 

For  working  expenses  -------  jg300,000 

For  interest  on  borrowed  capital,  taken  at  j^l  ,550,000,  at  4^ 

per  cent.  ---------      69,750 

For  rent  payable  to  the  Great  North  of  England  Railway 

Company,  including  interest  on  their  debentures  -         -     151,400 

For  rent  payable  to  the  Hartlepool  Dock  and  Railway  Com- 
pany, including  interest  on  their  debentures        -        -        -      39,880 

Total £561,030 


showing  a  clear  annual  profit  of  478,970/.,  which,  after  yield- 
ing a  dividend  of  7/.  per  cent,  per  annum  upon  the  share 
capital  of  5,750,000/.,  will  leave  a  surplus  income  of 
76,470£ 

In  estimating  the  prospective  gross  income  of  the  Company 
at  1,040,000/.  per  annum,  the  Directors  rely  upon  the  fol- 
lowing considerations.  The  revenue  now  produced  by  the 
trajBBc  upon  the  270  miles  of  line  at  present  in  operation,  is 
after  the  rate  of  about  720,000/.  per  annum,  or  13,846/L  per 
week.  This,  it  must  be  remembered,  is  the  produce  of  a 
year  of  severe  commercial  depression,  during  which  the  de- 
crease of  passenger  traffic  upon  railways  has  been  unprece- 
dented. But  there  can  be  no  doubt  that  the  revival  of 
commerce  will  restore  that  steady  progressive  improvement 
of  railway  traffic  in  all  departments  which  has  been  previously 
experienced.  In  the  article  of  coal  alone,  the  published  re- 
turns show  that  the  quantity  exported  from  the  ports  of 
Durham  and  Northumberland,  during  the  last  four  years,  has 
increased  after  the  rate  of  45^  per  cent,  in  that  short  period* 
The  Auckland  Valley  Line,  which  the  Directors  propose  to 
construct  immediately,  will  open  out  a  rich  coal  field,  and 
the  Directors  confidently  expect  will  prove  in  the  highest 
degree  productive.  The  formation  of  the  Tyne  Docks,  and 
the  completion  of  the  Sunderland  Docks,  will  afford  vast 
facilities  to  the  exportation  of  coal,  and  cannot  fail  to  assist 
most  materially  in  the  development  of  that  traffic  which  is 
now  suffering  considerably  from  the  want  of  dock  accommo- 
dation. The  improvement  of  the  general  traffic  of  the  lines, 
by  the  opening  of  the  bridges  across  the  Tyne  and  Tweed, 
has  not  yet  had  time  to  exhibit  itself  to  any  extent ;  but  that 
it  will  produce  a  very  large  accession  of  revenue,  there  can- 
not be  the  slightest  doubt.  Upon  all  these  grounds,  the 
Dirpctors  feel  great  confidence  in  anticipating^  ^hat,  by  the 
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time  the  additional  60  miles  of  line  shall  have  come  into 
operation5  the  gross  annual  income  will  reach  the  amount  at 
which  they  have  estimated  it. 

It  is  not  the  intention  of  the  Directors^  at  present^  to  com- 
mence any  of  the  works  for  which  parliamentary  powers  have 
been  obtained,  besides  those  already  referred  to. 

The  proprietors  are  aware,  that  out  of  the  money  raised 
by  the  calls  already  made  upon  the  guaranteed  stock,  created 
for  completing  the  purchase  of  the  Great  North  of  England 
Bail  way,  a  large  sum  has  been  passed,  by  way  of  loan,  to  the 
general  construction  account.  This  it  is  the  intention  of  the 
Directors  to  replace ;  but  they  do  not  propose  to  make  any 
further  calls  upon  the  guaranteed  stock  for  some  time  to 
come.  They  have  little  doubt  that,  when  the  period  arrives 
for  completing  the  purchase,  the  holders  of  Great  North  of 
England  stock  will  be  content  to  accept  the  debentures  of 
this  Company  at  a  moderate  rate  of  interest.  Presuming 
such  debentures  to  be  taken,  the  calls  already  made  upon  the 
guaranteed  stock  of  this  Company  will  then  come  into  divi- 
dend ;  and,  calculating  that  such  dividend  will  be  after  the 
rate  of  7Z.  per  cent.,  the  amount  of  extra  dividend  and  inte- 
rest thenceforth  to  be  paid,  beyond  what  is  already  charged, 
will  be  about  40,000/.  per  annum,  and  this  will  be  amply  met 
by  the  estimated  surplus  income. 

The  Directors  are  happy  to  state  that  their  engagements 
with  subsidiary  undertakings  are  of  trifling  amount.  This 
Company  has  a  collateral  interest  in  the  Sunderland  Dock 
Company,  to  which  the  shareholders  authorised  the  Directors 
to  subscribe.  Parliamentary  sanction  has  not  yet  been 
obtained  for  this  subscription,  in  consequence  of  the  requisite 
power  having,  from  accidental  circumstances,  been  omitted 
to  be  sought  for  last  session ;  but  in  the  ensuing  session  this 
will  be  remedied.  Another  undertaking  to  which  the  Direc- 
tors propose  that  the  Company  shall  contribute,  is  the  Aber- 
deen Railway ;  and  they  have  agreed  to  recommend  to  the 
shareholders  to  subscribe  for  50,000/.  of  the  preferential  stock 
issued  by  that  Company.  The  Directors  think  it  highly  ex- 
pedient that  this  Company  should  possess  an  interest  in  the 
lines  on  the  eastern  coast  of  Scotland,  when  they  find  com- 
peting Companies  using  great  exertions  to  secure  the  whole 
of  the  traffic  north  of  Edinburgh. 

Many  of  the  proprietors  are  aware  that  the  Directors  have 
entered  into  a  provisional  agreement  for  leasing  the  New- 
castle and  Carlisle,  and  Maryport  and  Carlisle  Railways,  and 
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a  considerable  number  have  intimated  their  disapprobation  of 
the  measure.  The  Directors  trust  it  is  unnecessary  for  them 
to  state  that  they  would  not  embark  in  any  new  undertakingt 
unless  they  were  persuaded  that  it  would  prove  advantageous 
to  the  Company.  They  do  not,  however,  intend  to  press  the 
acceptance  of  these  leases  upon  the  proprietors  in  opposition 
to  their  wishes,  being  quite  prepared  to  take  upon  themselves 
the  responsibility  they  have  incurred  on  behalf  of  the  Com- 
pany. 

In  conclusion,  the  Directors  b^  to  assure  the  proprieton 
that  nothing  can  be  more  satisfactory  to  the  Board  than  the 
present  position  of  the  Company,  whether  in  reference  to  its 
traffic  or  to  the  expense  of  working  it ;  and  they  have  no 
hesitation  in  expressing  their  unshaken  confidence  in  the 
soundness  and  stability  of  the  undertaking  with  the  manage- 
ment of  which  they  are  intrusted.  This  confidence  is  founded 
upon  their  experience  of  the  steadily  increasing  traffic  which 
every  year  has  brought  upon  the  lines,  notwithstanding  the 
check  occasioned  by  the  recent  extraordinary  commercial 
depression ;  and  upon  their  conviction  that,  as  a  railway  un- 
dertaking, the  property  is  wholly  unassailable, — that  no 
traffic  can  be  abstracted  from  it  by  competing  lines, — and 
that  an  unfailing  source  of  continually  improving  revenue  is 
secured  to  it  in  the  inexhaustible  mineral  wealth  of  the  coun- 
ties of  Durham  and  Northumberland. 

By  order, 

John  Close,  Secretary. 

Yorh^  November  14.  1848. 
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SxATEBiENT  OF  CAPITAL  AcCOUNT  TO  Slst  DeC.  1848. 


On  Shares 
Loans 


Parliamentaxy  and  Law 

Engineering 

Land 

Works 

Permanent  Way 

Locomotive 

General  Expenses 

Interest 

Electtio  Telegn^     - 


Qieat  Nortk  of  England  RaU- 
way  .  -  - 

Durham  Junction 
Porham  and  Sunderland 
Wearmouth  Dock 
Sunderland  Dock 
Pontop  and    South    Shields 
Bailway      -  -  - 

Newcastle  and  North  Shields 
Ditto  lynemouth  Extension  - 
Brandling  Junction    - 


Jteceq)t8, 


Expenditure, 


£  8.  d. 

7,000  0  0 

88,500  0  0 

299,919  5  3 

98,808  1  3 

66,812  10  0 

260,529  15  2 

316,712  16  1 

46,628  7  5 

602,593  11  8 


£ 

90,516 

36,117 

388,272 

1,904,108 

614,541 

631,496 

28,473 
122,646 

34,371 


s.  d. 

11  3 

6  7 
14  9 

7  5 
9  10 

8  7 

9  4 
16  0 

8  6 


3,850,544  12    3 


1,786,504    6  10 


£  ».    d, 

4,152,026    0    4 
1,096,409    4    8 


5,248,435    4    7 


Excess  of  Expenditure 


5,637,048  19    1 
388,613  14    6 


Heybkije  Account  for  Half- Year  ending  Dec.  31.  1848. 


Receipte 
Expenditure 


Balance  of  Revenue,  June  30.  1848. 


Preferential  Charges  against  Revenue,  Interest,  &c. 


£        s,  d. 

-  366,019  18  0 

-  124,750  11  0 

241,269     7  0 

-  34,650     8  6 

275,919  15  6 

-  31,240  11  10 


Disposable  Balance  for  Dividend 
Deduct  Dividend  at  the  rate  of  6  per  cent,  per  annum, 
and  the  Half- Year's  Rent  of  the  Great  North  of 
England  and  Hartlepool  Railways     -  -  - 


244,679     3     8 


184,901   14     2 


Balance  to  Credit  of  Current  Half- Year         59,777     9     6 
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Reporty  20th  February y  1849. 

At  the  meetings  held  this  day  the  following  resolutions 
were  passed :  — 

1.  That  a  Committee  of  five  shareholders  be  appointed  to 
investigate  the  Great  North  of  England  purchase. 

2.  That  the  original  Newcastle  and  Berwick  252.  shares^ 
and  the  North  Shields  purchase  25/.  shares^  in  respect  of 
which  the  whole  money  subscribed  has  been  called  for  and 
paid  up,  be  consolidated  into  the  general  capital  stock  of  the 
Company  from  the  2nd  April  next,  and  be  divided  amongst 
the  several  proprietors  according  to  their  respective  interests 
therein. 

The  following  bills^  to  be  applied  for  this  session^  were 
approved :  — 

1.  A  bill  for  certain  branches  in  the  Counties  of  Northumberland  and 
Newcastle-upon-Tyne*,  and  for  other  purposes. 

2.  A  bill  for  enabling  the  Newcastle-upon-Tyne  and  Carlisle  Riulway 
Company  to  lease  their  railway  and  works  to,  and  to  amalgamate  with, 
the  X  ork,  Newcastle,  and  Benvick  Railway  Company. 

3  A  bill  for  enabling  the  Mary  port  and  Carlisle  Rulway  Conopany  to 
lease  their  railway  and  works  to  the  York,  Newcastle,  and  Berwick 
RoUway  Company. 


*  The  branches  referred  to  are,  one  to  Barmoor,  about  five  miles  in 
length,  which  will  cost  about  6000/.  per  mile ;  a  short  branch  to  Aln- 
worth,  and  an  alteration  of  the  branch  to  the  (]uaj  at  Newcastle ;  and  in 
this  bill  powers  will  be  inserted  for  an  extension  of  time  for  making  the 
Thirsk  and  Malton  and  Blyth  branches,  &c. 
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CKEATION  OF  SHARES,  CALLS,  &c 


YORK,  NEWCASTLE,  AND  BERWICK  (NEWCASTLE  AND 

DARLINGTON). 

CaUs  an  Newcastle  and  Darlington  Original  Shares  of  £25  each. 

Calls      -     November  27.  1841  -  -  -  £S 

-  January  2.  1843  -  -  -  3 

-  May  1.  „  -  -  -  3 
August  1-  »»  -  -  -  3 
December  1.    „  -  -  -  3 

-  March  1.  1844  ....  3 
June  1«    »>  -  -  -  3                     • 
December  2.    „  -  -  -  3 

-  April  1.  1845     ...     1 

— £25  paid  up. 


n 

M 

w 

n 
»» 


At  a  meeting  held  on  the  4th  February,  1845,  it  was 
resolved,  to  raise,  for  the  purchase  of  the  Brandling  Junction 
Railway,  an  additional  capital  of  550,000/.  by  the  creation  of 
22,000  shares  of  251  each,  to  be  allotted  to  the  present  regis- 
tered proprietors  of  the  Newcastle  and  Darlington  Railway 
in  the  proportion  of  one  new  in  respect  of  each  old  share, 
and  that  the  surplus  be  placed  at  the  disposal  of  the  Di- 
rectors. 

Calls      -      February    20.  1845    -        -        -  £10 
„        -      September    1.    „        -        -        -      5 
December   15.    „        -        -        -      5 
-      March         23.  1846    -        -        -      5 

— £25  paid  up. 


99 


At  a  meeting  held  on  the  16th  January,  1846,  it  was 
resolved,  that  the  Directors  be  authorised  to  apply  to  Parlia- 
ment for  power  to  construct  docks  in  the  river  Tyne,  at  or 
near  Jarrow  Slake,  and  to  connect  the  same  with  this  Com- 
pany's railway  by  such  additional  lines  or  branches  as  may 
be  found  advisable. 

That  the  agreement  for  the  purchase  of  the  Durham  and 
Sunderland  Railway  be  confirmed,  and  that  the  Directors  do 
apply  to  Parliament  to  sanction  the  same,  and  also  to  autho- 
rise the  formation  of  railways  to  Bishop's  Auckland,  Bishop- 
wearmouth,  Sunderland,  Hetton,  and  Durham. 
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That  this  meeting  authorises  the  Directors  to  enter  into  an 
agreement  for  the  purchase  or  lease  of  the  Monkwearmouth 
Dock ;  and,  if  such  agreement  be  made,  to  apply  to  Parlia- 
ment to  confirm  the  same. 

That  'the  Directors  be  also  authorised  to  apply*  to  Par- 
liament for  power  to  make  the  following  lines  of  nulway ; 
viz. :  -   - 

A  railway  from  the  Great  North  of  England  Railway  to  Bedalc. 

„  „  „  „  Boroughbridge. 

„  „  „  „  at  or  nearThirtdc, 

to  Malton,  with  a  branch  to  Helmslej. 

That  the  Directors  be  authorised  to  subscribe  the  sum  of 
75,0007.  towards  the  formation  of  docks  at  Sunderland. 

That  this  meeting  authorises  the  Directors  to  enter  into  an 
agreement  for  the  purchase  or  lease  of  the  Pontop  and  South 
Shields  Railway ;  and,  if  such  agreement  be  made,  to  apply 
to  Parliament  to  confirm  the  same. . 

That  the  Directors  be  authorised  to  apply  to  Parliament 
for  power  to  raise,  for  the  several  purposes  above  mentioned, 
the  additional  capital  of  1,600,000/.  in  shares  of  25/.  each ; 
and  that  the  scrip  for  the  same  be  forthwith  issued,  on  which 
a  deposit  of  1/.  per  share  shall  be  paid ;  52,000  of  such  shares 
to  be  allotted  rateably  to  the  proprietors  now  on  the  registry 
of  this  Company,  and  the  remainder  left  at  the  disposal  of 
the  Directors. 

(Extensions,  No.  1 .)  Deposit  -  -        -        -  £1 

Calls      -      October  17.  1846  -        -        -    4 

„        -      March       3.  1847  -         -         -     5 

„         -      January  15.  1848  -         •        -    5 

„         -  „         16.  1849  ...    5 


YORK,  NEWCASTLE,  AND  BERWICK  (YORK  AND 

NEWCASTLE). 

At  a  meeting  held  on  the  26th  October,  1846,  it  was 
resolved,  that  19,280  of  the  extension  shares  issued  in  Ja- 
nuary last  be  appropriated  and  considered  as  issued  for 
raising  100,000/., — the  unappropriated  share  capital  autho- 
rised by  the  Brandling  Junction  Act,  —  and  for  capitalisins 
the  sums  authorised  to  be  borrowed  by  that  and  the  original 
act  of  this  Company. 

That  in  '^^der  to  T^rnvide  for  the  purchap«  of  the  Great 
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North  of  England  Railway  and  works^  and  to  raise  a  portion 
of  the  sums  authorised  to  be  raised  by  shares  (in  addition  to 
the  remaining  extension  shares)  under  the  various  acts  of  last 
Session^  159,000  shares  of  25/.  each  be  issued,  and  allotted,  in 
the  proi)ortion  of  one  and  a  half  for  every  25/.  share,  to  each 
proprietor  who  shall  be  a  registered  shareholder  in  the  Com- 
pany on  the  13th  November  next. 

That  2L  per  share  on  such  new  shares  be  paid  to  the  Com- 
pany's bankers  on  or  before  the  25th  November  next,  and 
the  remaining  23/.,  on  or  before  the  Ist  July,  1850,  by  such 
instalments  as  the  Directors  may  think  fit. 

That  a  dividend  of  6  per  cent,  on  the  money  called  up 
on  these  shares  be  guaranteed  until  the  completion  of  the 
Great  North  of  England  purchase,  after  which  they  shall 
participate  equally  with  the  other  shares  of  the  Company. 

Calls  -  November  25.  1846  -  -  -  £2 
„  -  February  9.  1847  -  -  -  2 
„        -      June  15.    „        -        -        -    4 

At  a  meeting  held  on  the  9th  August,  1847,  it  was  re- 
solved, that  this  Company  from  this  day  unite  and  amal- 
gamate with  the  Newcastle  and  Berwick  Railway  Company 
on  the  following  terms,  viz. :  — 

That  the  original  shares  in  the  Newcastle  and  Berwick 
Company,  when  fully  paid  up,  and  the  North  Shields  shares, 
shall  become  the  same  as  York  and  Newcastle  stock,  and 
shall  receive  equal  dividends  therewith,  as  follows,  viz. :  — 

On  £15  per  share  from  Julj  1.  1847, 

„    20        „        „  1848,  and 

„    25        „        „        January  1.     1849. 

Interest  at  5  per  cent,  to  be  allowed  on  the  10/.  or  51.  per 
share  (as  the  case  may  be)  not  receiving  dividends,  from  the 
times  of  payment  to  the  times  when  such  sums  participate 
in  the  dividends. 

That  the  scrip  of  the  Newcastle  and  Berwick  new  shares 
be  called  in  for  registration,  and  sealed  certificates  issued,  and 
a  further  call  made  upon  them  of  5/.  per  share ;  such  new 
shares  to  receive  dividends,  and  rank  equally  with  the  York 
and  Newcastle  extension  shares  from  the  Ist  July,  1848. 

That  20,000  of  the  extension  shares  issued  in  January, 
1846,  be  appropriated  and  considered  as  issued  for  raising 
500,000/.  for  the  purposes,  and  under  the  provisions  of  the 
act  passed  in   1846,  entitled  "  An  Act  for  authorising  the 
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Sale  of  the  Pontop  and  South  Shields  Bail  way  to  the  New- 
castle and  Darlington  Junction  Railway  Company." 

That  towards  providing  shares  in  lieu  of  the  scrip  shares 
of  the  Newcastle  and  Berwick  Company,  the  sum  of  933,3«34iL 
(part  of  the  money  authorised  to  be  borrowed  under  this 
Company's  acts,)  and  the  sum  of  150,000/.  authorised  to  be 
raised  by  shares  under  the  provisions  of  the  Tyne  Dock  Act 
of  last  Session,  be  raised  by  new  shares  of  25*2.  each,  to  be 
issued  to  the  holders  of  Newcastle  and  Berwick  scrip ;  such 
holders  receiving  for  each  scrip  share,  one  of  such  new  shares. 


YORK,  NEWCASTLE,  AND  BERWICK  (NEWCASTLE  AND 

BER^\T[CK). 

Terms  of  Agreement  betiveen  the  Neiccastle  and  Berwick  and 
the  Newcastle  and  North  ^Shields  Companies, 

"  The  Newcastle  and  North  Shields  proprietors  to  have 
shares  at  par  in  the  United  Company,  guaranteed  at  5  per 
cent,  for  three  years,  from  the  1st  July,  1846." 

56,000  Original  Newcastle  and  Berwick  Shares  of  £25  each. 
3,000  Original  Newcastle  and  North  Shields  Shares  of  £50  each. 

Calls  upon  Newcasde  and  Berwick  Original  Shares. 

Deposit £\\ 

Calls      -      September  24.  1845     -         -         -     3^ 

-  January         L  1846     -         -         -    5 
May  7.    „        -        -        -    5 

-  October      30.    „         -         -         -    5 

-  September    3.  1847    -        -        -    5 

— £25  paid  up. 


The  details  of  the  calls  upon  the  North  Shields  are  not 
known. 

At  a  meeting  held  on  the  8th  March,  1847,  it  was  re- 
solved, that  in  order  to  provide  ca2)ital  for  certain  new  lines, 
underworks,  and  for  other  the  purposes  of  the  Newcastle  and 
Berwick  Railway,  the  Directors  be  authorised  to  issue  scrip 
for  62,000  shares  of  25Z.  each,  and  to  allot  the  same  amount 
the  proprietors  who  shall  be  registered  shareholders  on  the 
1 9th  day  of  March  instiint,  in  the  proportion  of  one  share  for 
every  original  share ;  and  that  a  dc[)osit  of  5/.  be  paid  on 
each  such  scrip  on  the  1st  day  of  April  next.  (The  North 
Shields  shareholders  to  participate.) 
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Calls  -  April        1.  1847  -  -  -  £5 

„  -  October  14.     „  -  -  -    5 

„  -  August  25.  1848  -  -  -     5 

„  -  January  16.  1849  -  .  -    5 


GREAT  NORTH  OF  ENGLAND. 
Calls  on  Original  Shares  of  £100  each. 


Deposit 

- 

- 

- 

£2 

lUs 

- 

September    5.  1836 

- 

- 

- 

2i 

n 

- 

January       16.  1837 

- 

- 

- 

2i 

»> 

- 

April            15.    „ 

- 

- 

- 

3 

>» 

•• 

January       17.  1838 

- 

- 

- 

3 

»» 

- 

May               1.     „ 

- 

- 

- 

5 

»» 

- 

August        22.     „ 

- 

- 

- 

5 

>» 

- 

December     1.     ,, 

- 

- 

- 

7 

»» 

- 

„                   1839 

- 

- 

- 

5 

»» 

- 

July               1.     „ 

a 

- 

- 

5 

»i 

- 

October       12.     „ 

- 

- 

- 

5 

»? 

- 

January       14.  1840 

- 

- 

- 

10 

i» 

- 

April            18.     „ 

- 

- 

- 

10 

11 

- 

September  17.    „ 

- 

- 

- 

^ 

»> 

- 

January       12.  1841 

- 

- 

- 

10 

»» 

- 

April           21.    „ 

- 

- 

m 

10 

i> 

*■ 

January      24.  1842 

• 

* 

m 

10 
£100  paid  up. 

At  a  meeting  held  on  the  30th  April,  1844,  it  was  re- 
solved, that  this  Company,  in  pursuance  of  the  powers  to 
them  granted  by  the  Act  of  Parliament  4  &  5  Vict  c.  31. 
do  raise  the  further  sum  of  300,000/.  by  the  creation  of  7,500 
new  shares  of  40Z.  each. 

That  such  new  shares  be  offered  to  the  shareholders  in  the 
proportion  of  one  new  share  for  every  existing  share  regis- 
tered in  their  respective  names  this  day. 

That  such  new  shares  shall  vest  in  and  belong  to  those 
shareholders  who  shall  on  or  before  3d  June,  1844,  declare 
in  writing  to  the  secretary  of  this  Company  their  acceptance 
of  the  same;  and  that  in  the  event  of  such  shares  not  being 
80  accepted  by  them,  the  Directors  be  authorised  to  allot  the 
same,  together  with  the  surplus  shares,  as  they  may  think  fit. 

That  the  said  new  shares  shall  participate  in  the  dividends, 
in  the  proportion,  as  regards  the  old  shares,  of  40Z.  to  100/. ; 
interest  at  the  rate  of  4  per  cent,  per  annum  upon  so  much 
of  such  new  shares  as  shall  not  be  called  up  being  deducted 
from  such  dividend  before  payment. 
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That  a  call  of  5/.  per  share  be  made  on  the  holders  of  the 
said  new  shares,  to  be  paid  the  Ist  July,  1844. 

Calls      -     July  1.  1844    -        -        -    £5 

-  June        12.  1848     -         -         -     10 

-  October  13.    „        -        -        -     10 

-  February  5.  1849    -        -        -     10 

—£35  paid. 

At  a  meeting  held  on  the  15th  October,  1844,  it  was  re- 
solved, that  it  is  expedient  that  this  Company  should  under- 
take the  formation  of  a  railway  from  a  point  in  the  main  line, 
at  or  near  Pillmoor  to  Boroughbridge  and  Harrogate,  with 
an  extension  of  the  same  from  Boroughbridge  to  Bipon. 

That  it  is  further  expedient  that  this  Company  should 
undertake  the  formation  of  a  railway  from  a  point  in  their 
own  line,  near  Cooper  House,  in  the  parish  of  Croft  and 
township  of  Dalton,  to  Richmond. 

That  the  Directors  of  this  Company  be  and  arc  hereby 
authorised  to  order  the  necessary  surveys,  and  to  take  all 
proceedings  that  they  consider  desirable,  with  a  view  of 
applying  to  Parliament  next  Session  for  an  act  or  acts 
authorising  the  construction  of  the  above-mentioned  lines  of 
railway. 

That  in  order  to  provide  the  necessary  funds  for  the  pur- 
poses aforesaid,  an  additional  capital  be  raised  by  the  creation 
of  10,000  shares  of  30/.  each;  that  such  shares  be  offered  in 
the  first  instance  to  the  proprietors  who  shall  have  been  regis- 
tered in  the  books  of  the  Company  on  the  22d  instant,  in  the 
proportion  of  one  new  share  for  every  100/.  share,  and  one 
additional  new  share  for  every  three  40/.  shares  then  held 
by  such  proprietors ;  and  that  a  deposit  of  2/.  per  share  be 
paid  on  or  before  the  5th  November. 

That  provision  be  made  in  the  act  or  acts  for  payment  out 
of  the  additional  capital,  of  interest  at  the  rate  of  5  per  cent, 
per  annum  to  holders  of  such  new  shares,  for  the  amount  of 
their  subscriptions,  till  the  works  be  completed,  after  which 
the  new  shares  to  form  a  part  of  the  capital  stock  of  the 
Company. 


dls 

-     November    5.  1844 

. 

• 

.£2 

99 

-     December  22.  1845 

• 

- 

-    3 

)) 

-     March         30.  1846 

- 

. 

-    5 

J» 

-     July           27.    „ 

- 

- 

-    5 

« 

-     January      15.  1847 

- 

- 

-    5 

>» 

-     April          19.     „ 

- 

- 

-    /> 

•  ■ 

-     July             1.    „ 

" 

" 

-     5 
— ^£30  paid  up. 
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At  a  meeting  held  on  the  24th  June,  1845,  it  was  resolved, 
that  for  the  purpose  of  paying  off  a  further  portion  of  the 
debt  of  the  Company  as  is  already  authorised  to  be  done  by 
the  existing  acts  of  Parliament,  a  sum  of  150,000/.  further 
or  additional  capital  stock  be,  and  the  same  is  hereby  autho* 
rised  and  directed  to  be,  created  by  the  issue  of  new  shares  of 
15/.  each.  One  new  share  being  allotted  in  respect  of  every 
100/.  share  of  the  present  capital  stock,  and  one  new  share  in 
respect  of  every  two  and  a  half  40/.  shares  of  the  same  stock ; 
such  allotment  to  be  made  on  Friday,  the  Ist  of  August 
next,  amongst  all  shareholders  who  shall  appear  by  the  books 
of  this  Company  to  have  been  registered  proprietors  therein 
on  the  1st  July  next,  and  who  shall  signify  their  desire  ta 
have  such  allotment  made  to  them  on  or  before  the  29th  July 
next ;  and  the  Directors  are  hereby  authorised  to  allot  any 
surplus  shares  that  may  arise,  in  such  manner  as  they  may 
think  proper. 

Calls      -     January    15.  1846  -  -  -  £H 

-  December   8.  1847  -  -  -    5 

-  April         17.  1848  -  -  -    5 
August      11.    »  -  -  -     2^ 

— £14  paid. 


CaHs  on  Hartlepool  Dock  and  Railway  Original  Shares  of  £100  each* 

Calls      -      March  24.  1832  -  -  -  £2^ 

-  July  3.    „  -  -  -       7^ 

-  January  15.  1833  -  -  -  10 
June  4.    „  -  -  -  10 


?> 

„         -      August      20.     „         -         -         -     10 

„         -      October     29.     „         -         -         -     10 


February     1.  1834     -         -         -     10 
April  16.     „         -         -         -     10 

June  2.     „         -         -         -     10 

August        4.     „  -         -     10 

October       1.    „        -        -         -     10 

£100  paid  up. 


CaUs  on  Quarter  Shares  of  £23  each. — First  Series, 

Calls      -      October       1.  1840  -  -  -  £2  J 

December   1.     „  -  -  "  2J 

-  February     1.  1841     -  -  -  2J 

-  April            1.     „  -  -  -  24 

-  June  1.  «  -  -  -  2§ 
August        1.    ,»  -  -  -  2J 

-  October  1.  „  -  -  -  2| 
December  1.  „  -  -  "  2J 
February  1.  „  -  -  ■  2J 
April            1.    «         -  -  "  2J 

£25  paid  up. 
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CaUs  on  Quarter  Shares  of  £25  each. — Second  Series, 


Calls 


October  1 

December  1 

January  1 

February  1 

March  1 

A4)ril  1 

May  1 

June  1 


1842  - 

1843  - 

«    " 

n 
w 


-  £6 

-  5 

-  2| 

-  2J 

-  2i 

-  H 

'  2t 

-  2J 


£25  paid  up. 


CaUs  on  Fijth  Shares  of  £20  each  (created  Aug.  24.  1848). 


Calls      -     March  1.  1849    - 

Calls  to  be  made  September  1.    „ 

-     March  1.  1850    - 

September  1. 


»» 


-  £5 

-  5 

-  5 

-  5 


£20 


These  fifth  shares  are  allowed  6  per  cent,  per  annum  on 
calls  until  Ist  January,  1852,  after  which  they  are  entitled 
to  the  guarantee  of  8  per  cent,  per  annum. 
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LONDON  AND  SOUTH-WESTERN  RAILWAY 

COMPANY. 


Office  -    London. 

Chairman    -    William  James  Cbaplin,  Esq.,  M.P. 

Secretary    -    Wyndham  Harding,  Esq. 

Registration  Fee,  2s,  6d,    Certificates  required  with  Transfer  Deed. 
Length  of  Lines  now  open  for  Traffic. 

Miles. 

Waterloo  Bridge  to  Southampton       -            -            -  80 

Southampton  to  Dorchester   -            -            -            -  63 

Sarum  to  Bishopstoke             -            -             -            -  22 

Bishopstoke  to  Gosport          -            -            -            -  16 

Fareham  to  Cosham  -            -            -             -             -  5 

Woking  to  Guildford              .            -            -            -  6 

Chertsey  to  Weybridge          -            -            -            -  3 

Waterloo  to  Richmond  (4  being  parent)         -            -  6 

Windsor  Line  to  Richmond    -             -            -            -  14 

Cosham  and  Portsmouth  (jointly  with  Brighton)        -  4 

Hampton  Court  Branch          -            -            -            -  2 
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Lines  in  course  of  Construction. 

Brentford  Loop          -            -            -            -            -  5 

Guildford  to  Famham            -            -            -            -  10 

Guildford  to  Godalming         -            -            -            -  4 

Datchet  to  Windsor  -            -            -            -            "  ^  J 


20J 


The  London  and  Southaiypton  Railway  Company  was 
incorporated  by  5  W.  4.  c.  88.,  and  by  the  2  Vict.  c.  28.  its 
title  was  altered  to  the  London  and  South- Western  Railway 
Company. 

By  these  and  nine  other  acts  of  parliament  it  has  been 
empowered  to  raise  a  capital  of  5,227,500/.  and  to  borrow 
1,735,150/.,  or  to  employ  altogether  6,962,650/. 
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Title  of  Acti.                                   Date  of  Acti. 

Capital 
authorised. 

Loani 
authorised. 

Original  Act  of  Incorporation  - 

Alteration    of   the    Line,    and 

Amendment  of  the  above  Act. 

Portsmouth  Branch  -        -         - 

Additional  Capital   -        -        - 

Amendment  of  Acts 

Extension  at  Nine  Elms  Station 

Salisbury  Branch     -        -        - 

Metropolitan  Extensions  - 

Purchase  of  Guildford  Junction 
Railway. 

Amendment  of  Acts,  &c.,  and 
power  to  lease  or  purchase 
other  Hallways. 

Guildford  Extension  and  Ports- 
mouth and  Fareham  Act. 

4&5W.4.  C.88. 

1834. 
iVict.  c.71.  -    - 

1837. 
2  Vict.  c.  28.  -     - 

1839. 
4  Vict.  c.  1 .     -     - 

1841. 
4  &  5  Vict.  c.  39. 

1841. 
7  &  8  Vict.  c.  86.  - 

1844. 
7  &  8  Vict  c.  63.  - 

1844. 
8&9Vict.  c.185. 

1845. 
8&9Vict.  c.185. 

1845. 
9&10Vict.c.l31. 

July  3.  1846. 

9  &  10  Vict.  c.  252. 
1846. 

£ 
1,000,000 

400,000 

300,000 

210,000 

12,500 
240,000 

2,565,000 
500,000 

£ 
330,000 

130,000 

100,000 

70,000 

4,150 
80,000 

855,000 
166,000 

5,227,500 

1,735,150 

To  raise  the  share  capital  108^681^  whole  shares  have 
been  issued,  but  9,098^  having  been  divided  into  tenths,  the 
number  transferable  is  190,568. 

More  than  three-fourths  are  502!.  shares,  about  one-tenth 
are  40Z.  shares,  and  16,000,  which  were  issued  in  1837  (at  a 
time  when  the  50/.  shares  of  the  Company,  on  which  452L 
had  been  paid,  were  selling  for  about  22/.  10^.)  are  con- 
sidered  as  50/.  shares,  and  are  entitled  to  dividends  and  pri- 
vileges as  such,  though  issued  at  a  discount  of  25/.  Bv  these 
shares,  when  fully  paid  up,  a  capital  of  4,920,468/^  will  have 
been  raised,  or  307,032/.  less  than  the  amount  authorised. 

The  sum  of  3,571,119/.  has  been  received  upon  them,  the 
whole  amount  called  being  3,622,233/.,  and  the  arrears  on 
the  calls  51,114/. 
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Year. 

Shares. 

1834 

20,000      of  £50  each,  have  produced  - 

_ 

£1,000,000 

1837 

16,000      , 

»     25      „                 »>         - 

- 

400,000 

1839 

6,000      , 

,     50          „                „ 

- 

300,000 

1841 

4,200      , 

,     50           „                 „ 

- 

210,000 

1844 

5,374      , 

,     40  each,  will  produce 

- 

214,960 

1844 

250       , 

,     50          „            „ 

- 

12,500 

1845 

42,734       , 

,     50          „            „ 

m 

2,136,700 

1845 

5,025       , 

,     40 

- 

201,000 

1846 

8,136t^  , 

,     50  each,  equal  to  81,368  tenths, 

have  produced 

- 

406,840 

1846 

961^, 

,     40  each,  equal  to  9,617  tenths. 

have  produced 

38,468 

108,68H 

£4,920,468 

The  loans  have  been  obtained  entirely  on  mortgage,  in  sums 
varying  generally  from  500/.  to  10,000/.,  but  one  has  been 
issued  for  450,000/.  and  one  for  100,000/.,  the  rate  of 
interest  varying  from  3^  to  5  per  cent. 

These  transactions,  including  the  loans*  paid  off,  amount 
to  1,512,400/,  and  have  been  effected  on  716  debentures. 
The  present  debt  is  1,266,400/.  principally  at  an  interest  of 
4  per  cent. ;  the  several  debentures  will  expire  at  different 
periods  prior  to  January,  1854,  except  one,  by  which  100,000/. 
has  been  borrowed  at  4  per  cent,  until  July,  1856.  No 
special  provision  has  been  made  for  the  payment  of  loans. 

The  Company  retains  power  to  call  for  1,298,235/.  on  the 
existing  shares,  and  to  raise  307,032/.  by  new  shares,  and  to 
borrow  468,750/.,  or  to  expend  altogether  2,074,017/.  on  the 
works  in  progress ;  which  sum,  it  is  stated,  will  be  required 
for  their  completion. 

The  Company  has  not  given  any  guarantee  to  or  for  any 
other  Company,  but  under  9  Vict.  c.  185.  it  subscribed 
380,000/.  towards  the  Southampton  and  Dorchester  Railway. 

Under  the  same  act  it  first  took  shares  to  the  nominal 
value  of  100,000/.  in  the  Guildford  Junction  Railway  Com- 
pany, and  afterwards  purchased  the  line  for  73,710/.  2*.  lOrf., 
which  is  supposed  by  the  Company  to  be  about  20,000/.  more 
than  the  Guildford  Junction  Company  had  expended. 

Under  10  Vict.  c.  131.,  it  purchased  the  Richmond  Rail- 
way for  a  premium  of  10/.  per  share  on  the  shares  issued,  or 
130,000/.  more  than  the  Richmond  Company  had  expended 
at  the  period  of  the  sale. 

And,  imder  the  same  act,  it  holds  the  Southampton  and 


236  LONDON  AND   SOUTH-WESTERN. 

Dorchester  Railway  in  perpetuity  for  a  rent  of  20,0007.  per 
annum,  and  half  the  surplus  profits.  It  has  also  advanced 
a  loan  to  the  Southampton  and  Dorchester  Company  of 
25,000/. 

Under  10  Vict.  c.  252.,  it  purchased  the  Guildford  Ex- 
tension and  Portsmouth  and  Fareham  Railway  for  8,659/., 
being  10  per  cent,  premium  on  the  deposits  paid  on  the 
shares,  in  addition  to  the  parliamentary  and  other  expenses. 

The  Southampton  and  Dorchester  Railway  Company  was 
incorpoi*ated  by  an  act  passed  in  July,  1845,  and  authorised 
to  raise  capital  to  the  amount  of  500,000/.,  and  to  borrow 
166,666/. 

The  capital  stock  was  created  by  the  issue  of  10,000  shares 
of  50/.  each. 

This  Company  has  borrowed  28,000/.  at  4J^  per  cent.; 
3000/.  on  debentures,  to  be  paid  off  in  three,  five,  or  seven 
years ;  and  25,000/.  on  a  receipt  under  the  seal  of  the  Com- 
pany, temporarily  from  the  London  and  South- Western 
Company. 

Under  the  powers  of  an  act  passed  22d  July,  1848,  the 
Southampton  and  Dorchester  Company  is  completely  amal- 
gamated with  the  London  and  South- Western  Railway  Com- 
pany, and  the  shares  have  been  transferred  in  exchange  for 
the  same  number  of  South- Western  consolidated  50/.  tenth 
shares,  which  had  not  been  previously  issued. 

The  acts  obtained  in  the  session  of  1847,  in  which  the 
London  and  South- Western  Company  is  interested,  are  the 
following :  — 

Capful.  Loini. 
London  and  South- Western  — 

Widening  of  York  Road  Station  and  Enlarge- 
ments          .            -            .            .            .  £150,000  £50,000 
Andover  and  Southampton  Junction    -            -     300,000  100,000 
Portsmouth  Extension  and  Godalming  Deviation      50,000  16,000 
Amendments  —  (Power  to  subscribe  £200,000 

to  the  Southampton  and  Dorchester)            -          —  — 

Sutton  Pool  llarlK)ur  Improvements    -            -       15,200  — 

£515,200      166,000 

Windsor,  Staines,  and  South- Western  — 

Staines  to  Wokingham  -  -  -     300,000       100,000 

Richmond  to  Windsor  -  .  -     500,000      166,600 

Southampton  and  Dorchester  — 

Lymington  and  Eling,  and  Branches     -  -       60,000        20,000 

Weymouth  Branch      -  -  -  .     180,000        63,000 

Exeter  and  Exmouth  — 

Amendments  —  (This  Act  enables  the  London 
and  South- Western  Company  to  subscribe 
£60,000  towards  T.i*i>e,  to  lease  or  piirchase) 
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In  the  session  of  1848^  this  Company  obtained  the  follow- 
ing acts :  — 

Capital.  Loanf. 

1.  Exeter,  Yeovil,  and  Dorchester  Railway  Act  £1,400,000  £466,000 

2.  Salisbury  and  Yeovil  Extension         -            -       875,000  291,666 

3.  London  and  South- Western  Railway  Com- 

pany's Amendment  Act  —  (This  Act    em- 
powers the  Company  to  employ  Steam-boats)       240,000  80,000 

£2,515,000  837,666 


4.  London  and  South- Western  and  Southampton  and  Dorchester  Rail- 
ways Amalgamation  Act. 


Statement  of  the  Director Sy  November  8.  1848. 

The  attention  of  the  Directors  of  the  London  and  South- 
western Kailway  Company  has  been  called  to  various  state- 
ments that  have  appeared  in  public  prints^  in  relation  to  the 
affairs  of  the  South- Western  Railway. 

Although  these  statements  can  hardly  influence  proprietors 
who  take  the  trouble  to  investigate  the  half-yearly  reports 
of  this  Company,  together  with  the  additional  information 
usually  given  at  the  meetings  of  shareholders,  yet,  as  they 
are  calculated,  in  the  present  state  of  the  public  mind,  to 
mislead  and  seriously  alarm  those  who  are  not  in  the  habit 
of  analysing  figures,  or  of  closely  considering  such  subjects, 
the  Directors  are  desirous  of  placing  before  the  proprietors, 
in  as  plain  and  concise  a  form  as  they  can  devise,  such  facts 
as  may  assist  in  arriving  at  a  just  appreciation  of  the  value 
of  the  property. 

In  treating  of  this  matter  it  may  be  necessary  to  premise, 
that  in  order  to  relieve  the  proprietors  as  much  as  possible 
from  the  pressure  of  calls,  the  Directors  had  come  to  the 
decision  of  suspending  works  which  would  require  more  than 
a  year  to  complete  (as  the  lines  from  Basingstoke  to  Salis- 
bury, and  from  Farnham  to  Alton),  and  to  confine  their 
outlay  to  the  completion  of  such  lines  as  could  be  brought 
into  profitable  operation  in  the  spring  and  summer  of  1849. 
The  following  estimates  have  reference  only  to  the  latter. 

They  now  proceed  to  show  — 

1st.  The  powers  of  the  Company  to  raise  capital  by  shares 
and  loans;    the  extent  to  which  those  powers   have   been 
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exercised^  the  sums  already  received^  and  the  amount  remain- 
ing to  be  received. 

2d.  The  sums  expended  to  the  present  period,  and  the 
further  sums  required  to  complete  the  works  actually  in  pro- 
gress, and  to  meet  all  the  absolute  outstanding  liabilities  of 
the  Company,  for  land,  works,  materials,  and  expenses  of 
every  kind. 

3d.  The  probable  revenue  and  consequent  dividend  for 
the  current  half-year. 

4th.  The  probable  dividend  when  the  entire  capital  now 
proposed  to  be  expended,  shall  have  become  entitled  to  full 
participation  in  the  profits. 

FntsT. 

The  Company  is  empowered,  by  various  Acts  of  Parliament 
(to  1847  mclusive)  to  raise  Capital  by  Shares  to  the 
amount  of  -----.  £7,434,050 

And  by  Loans  to  the  amount  of       -  -  -  -    2^518,746 

Total  Powers        -  -  .  .  £9,952,796 


The  amount  in  Shares  created  is  -  -  a^,434,05O 

Of  which  there  remains  unissued  in  the  hands 
of  the  Company        ....       485,204 

Total  Shares  issued  -  -  -  £6,948,846 


Received  on  Coils  to  October  21.  1848     -  -  £5,621,128 

Calls  paid  in  advance      ....  84,245 

Add  nominal  addition  to  Capital  in  1837,  by 
£800,000  in  Shares  having  been  issued  at  50 
per  cent,  discoimt       ....       400,000 


Calls  still  to  receive 
Received  on  Loan 
Further  power  to  borrow 
Unissued  Shores 

. 

• 

£6,105,373 
.     1,714,850 

£848,473 

808,896 
485,204 

Amount  received 

m 

- 

-  £7,820,223  • 

.  2,132,578 

Amount  still  to  receive 

- 

-    2,132,573 

Total  Powers  as  above   - 

- 

-  £9,952,796 

There  have  been  received,  in  addition  to  the  above, 

Deposits  on  new  Shares,  created  for  the  Line 
from  Salisbury  to  Exeter,  under  the  Act 
passed  in  1848      .  -  -  -     £170,708 
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Second. 

Total  Sum  expended  to  21st  October,  1848,  in  Land,  Works, 
Plant,  and  under  every  other  head,  is         -  -  -  j£7,326,262 

The  Miles  of  R^lway  open  for  traffic     -  -  -215 

The  Works  which  the  Directors  are  now  engaged  in  for- 
warding to  completion,  with  the  expectation  of  bringing 
them  into  profitable  working  in  the  Spring  or  Summer 

of  1849,  are  the  Lines  from  — 

Miles. 
Guildford  to  Famham  •  -  -  -  10 

Guildford  to  Godalming  -  -  -  4 

Extension  Line  from  Datchet  to  the  town  of 

Windsor         -  -  -  -  -  1^ 

The  Loop  Line  to  Brentford,  Kew,  and  Hounslow  5 

Hampton  Court  Branch  -  -  -  2 

22i8&j    22 
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To  complete  these  (the  only  Works  now  actually  in  progress), 
with  their  Stations,  and  necessary  additional  Engines  and 
Carriages;  to  provide  for  payment  to  the  Brighton  Company 
for  the  half  of  the  Line  purchased  from  Cosham  to  Ports- 
mouth, and  a  moiety  of  the  cost  of  a  proper  Station  at 
Portsmouth ;  to  pay  Interest  on  unproductive  Capital,  to 
3 1st  December,  1848 ;  and  to  clear  off  all  outstanding  Lia- 
bilities of  every  kind,  will  (after  deducting  the  Cash  Balance 
in  hand  applicable  to  Capital)  require,  according  to  the 
most  careful  estimates  that  the  Directors  have  been  able  to 
obtain,  the  further  sum  of  >  -  -  .       745,441 

Total    -  -  -  .  -  £8,071,703 


It  will  be  observed  that,  while  the  powers  of  the  Company 
authorise  them  to  raise  a  further  sum  of  2,132,573/.,  it  will 
only  require  746,441/.  to  complete  and  stock  the  lines  which 
it  is  now  determined  to  finish ;  and,  though  the  larger  portion 
of  this  money  will  be  required  during  the  next  nine  months, 
yet  as  some  part  of  it  may  be  deferred  for  a  longer  period, 
the  Directors  hope,  that  by  the  calling  up  of  arrears,  by 
borrowing,  and  by  making  the  two  remaining  calls  on  the 
thirds  shares  of  1846-7,  in  the  same  way  as  that  of  the  30th 
September,  namely,  by  giving  "such  shareholders  as  feel 
disposed,  an  opportunity  of  paying  and  of  receiving  a  dividend 
in  proportion  to  their  payments,"  sufficient  funds  for  the 
required  purposes  will  be  obtained. 


240  LONDON  AND  SOUTH-WESTERN. 


Third. 

The  probable  dividend  for  the  current  half-year  requires 
but  a  few  remarks.  The  capital  entitled  to  dividend  to 
Slst  December  next,  provided  the  whole  amount  of  scrip 
thirds  of  1846-7  issued  come  in  previously  for  registration, 
will  be  3,838,260/.,  being  an  addition  over  the  share  capital 
entitled  to  dividend  to  30th  June  last,  of  1,303,200Z.  This 
additional  amount  claims  dividend  at  a  very  unfavourable 
period,  from  causes  which  will  be  adverted  to  hereafter ;  the 
ascertained  revenue,  however,  up  to  the  present  time,  leaves 
no  room  to  doubt  that  a  dividend  of  5  per  cent,  on  the  above 
sum  may  be  justly  and  properly  declared,  besides  providing 
the  interest  of  7  per  cent,  on  the  scrip  shares  last  issued,  and 
the  proportionate  amount  of  interest  on  the  debentures  and 
other  fixed  sums,  chargeable  against  revenue  in  respect  of 
the  lines  now  open. 

Fourth. 

In  proceeding  to  inquire  into  the  probable  dividend,  when 
the  entire  capital  proposed  to  be  immediately  expended  shall 
have  become  entitlea  to  share  in  the  profits,  the  Directors 
are  desirous,  in  the  first  instance,  to  place  before  the  pro- 
prietors a  calculation  founded  (so  far  as  circumstances  admit) 
on  ascertained  facts,  although  these  will  be  presented  under 
every  conceivable  disadvantage,  and  will  lead  to  the  most 
unfavourable  view  that  can  possibly  be  taken  of  the  result 
of  the  outlay. 

It  will  be  recollected  that  the  extension  of  the  line  from 
Nine  Elms  to  Waterloo  Station  was  opened  only  on  the 
11th  July  of  this  year;  the  Windsor  Line,  from  Richmond 
to  Datchct,  on  22d  August;  the  line  from  Fareham  to 
Cosham  and  Portsmouth,  on  October  1st;  and  that  the 
advance  in  the  rates  of  fares  did  not  take  place  till  the 
1st  October;  consequently,  there  is  only  the  traflSc  of  the 
month  of  October  which  affords  any  actual  data  from  which 
to  judge  of  the  effects  of  these  important  measures.  It  is, 
however,  well  known  that  on  most  lines  of  railway,  the 
revenue  of  the  month  of  October  presents  very  nearly  the 
average  of  the  whole  year.  On  the  South- Western  Railway 
(making  due  allowance  for  partial  disturbing  causes)  this 
rule  has  been  found,  on  an  average  of  many  years,  to  prevail 


STATEMENT  OP   DIRECTORS.  24 1 

With  80  much  exactness,  that  the  Directors  propose  to  adopt 
it  as  the  basis  of  the  following  calculations. 

The  receipts  of  the  first  four  weeks  of  October,  from  the 
215  miles  of  railway  now  in  operation,  were  as  follows; 
viz.  — 

&  8.  d. 

-  11,915  10  4 

-  10,942  16  1 

-  10,281  7  7fr 

-  9,813     9     9^ 


Week  ending  October 

-    8. 

1848 

»» 

»» 

15. 

»» 

»» 

»» 

22. 

»» 

» 

« 

29. 

»» 

42,953     3  10 
Say  Mails  not  adjusted  -  -  -  .         qqq    q    q 


43,313     3  10 


Or  a  Weekly  Average  of  £10,828  ;  say  for  52  weeks      -  563,056     0    0 
Assume  the  product  of  22  miles,  to  be  opened  in  1849, 
to  yield  in  the  same  proportion  -  -  -    57,616     0    0 


£11,936  per  week,  or  for  the  year  -  -620,672     0    0 

Deduct  Working  Expenses,  40  per  cent.     -  248,268     0    0 


Balance     -  -  -  -  372,404    0    0 

When  the  whole  proposed  outlay  of  £8,071,703  has  been 
incurred,  the  Capital  Account  will  probably  stand  thus : 

£         s.    d. 
Received  from  Shares  -  -  6,071,703     0    0 

Add  nominal  addition  as  before  stated      400,000    0    0 


Shares  entitled  to  Dividend  -  6,471,703     0     0 
Loans  on  Debentures  -  2,000,000     0     0 


8,471,703     0     0 


The   Preference   Charges   against  Revenue  will  be  as 
follows :  — 

Interest  upon  7  per  cent,  scrip  -             -  £11,949  0    0 
4^  per  cent,  on  Loans,  £2,000,000          -     90,000  0     0 
Interest  on  Exeter,  Yeovil,  and  Dor- 
chester, and  Windsor  Shares  -            -     11,000  0    0 

112,949     0    0 


Nett  Balance       -  -  -  .  259,455     0    0 


4  per  cent,  on  £6,471,703  of  Share  Capital,  would  require  £258,868. 


No  credit  whatever  is  taken  in  the  foregoing  account  for 
the  large  outlay  incurred  on  objects  beyond  the  237  miles 
of  railway  in  question,  in  works  and  land  paid  for  on  the 
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lines  on  which  operations  are  now  suspended;  nor  for  the 
large  amount  of  property^  consisting  Ton  the  Richmond  and 
Metropolitan  Extension  Lines  alone  of  327  houses)  of  land, 
houses,  &C.9  which  it  has  been  found  necessary  to  purchase 
on  the  various  lines  of  the  Company,  amounting  in  value  to 
not  less  than  250,000/. ;  nor  for  surplus  rails,  worth  upwards 
of  50,000/.,  all  of  which  njay  be  realised  as  proper  oppor- 
tunities offer,  and  the  proceeds  made  available  for  the  reduc- 
tion of  the  bonded  debt :  nor  for  the  rents  hereafter  derivable 
from  the  264  arches  of  the  viaduct  from  Nine  Elms  to  the 
Waterloo  Road. 

It  will  be  observed,  also,  that  the  preceding  calculation  of 
future  income  is  based  upon  the  receipts  of  October:  the 
unseasonable  weather  of  this  month  (eight  days  only  out  of 
the  thirty-one  having  been  fair)  must,  however,  make  the 
calculation  founded  upon  it  below  the  truth.  If  the  incle- 
ment weather  could  be  supposed  to  exist  permanently, — if 
the  general  pressure  arising  from  a  succession  of  deficient 
harvests,  political  convulsions  on  the  Continent,  and  com- 
mercial distress  were  to  be  perpetual, — if  nothing  whatever 
be  hereafter  realised  from  the  large  surplus  property  of  the 
Company, —  if  the  opening  of  the  most  eligible  Metropolitan 
Station  were  to  have  no  increased  effect  on  the  revenue,  —  if 
the  large  extent  of  new  lines  just  opened  are  to  be  assumed 
to  have  attained  at  once  to  full  maturity,  and,  for  the  first 
time,  the  gradual  but  steady  increase,  which  has  hitherto 
attended  all  railways,  were  not  to  show  itself  in  the  future 
traffic  of  this  line, — then,  according  to  the  above  estimate, 
the  shareholders  in  this  Company  would  be  obliged  to  submit 
to  a  dividend  of  little  more  than  4  per  cent,  per  annuoL 
Such  a  state  of  things  is  not  only  improbable,  but,  judging 
from  all  experience,  impossible ;  and  the  Directors  (still  con- 
fining their  views  only  to  the  237  miles  which  will  next  year 
be  in  operation)  beg  briefly  to  remind  the  proprietors  of  some 
of  the  grounds,  which  have  been  stated  on  former  occasions, 
on  which  they  rest  with  undiminished  confidence  in  the  ex- 
pectation of  a  far  more  prosperous  issue. 

Out  of  215  miles  of  railway,  from  which  the  present 
revenue  is  derived,  83  miles  have  been  opened  within  little 
more  than  twelve  months,  and  2G  more  not  quite  four  months; 
a  progressive  annual  increase  may,  therefore,  be  confidently 
mticipated,  until  the  resources  of  these  districts  are  fully 
^^veloped. 

T^'     nilnv'^nof  Btp^'^ni'^i^t  o^  th^  froffip  of  ^l^'*  ^inc,  from 
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London  to  Southampton^  from  the  first  entire  year  of  its 
opening,  and  for  the  five  following  years,  will  show,  in  some 
degree,  the  effect  of  time  in  augmenting  receipts,  though  it  is 
right  to  mention,  that  the  fidr  comparison  from  year  to  year 
is  somewhat  disturbed  by  the  opening  of  the  line  to  Gosport 
15  miles)  in  February,  1842,  and  of  the  Guildford  Branch 
6  miles)  in  1845,  neither  of  which,  however,  at  those  early 
periods,  brought  any  large  accession  to  the  previous  trafiic, 
though  some  addition  is  no  doubt  attributable  to  these 
causes : — 

Receipts,  from  July  1.  IB40,  to  June  30. 1841,  gross  -  ;^67,000 

Year  ending  June  30.  1842  -  -  -  -    294,000 

„  June  30.  1843  -  -  -  •     316,000 

„  June  30.  1844  -  -  -  -    831,000 

„  June  30.  1845  -  -  -  -     350,000 

„  June  30.  1846  -  -  -  -     373,000 

The  unusual  wetness  of  the  summer  and  autumn  has  thus 
far  afforded  scarcely  any  opportunity  of  exhibiting  the  effect 
which  may  hereafter  be  expected  to  be  produced  by  bringing 
Windsor,  Staines,  Ascot,  Kew,  Hampton  Court,  Kingston, 
Brentford,  Wimbledon,  Wandsworth,  Twickenham,  Kich^ 
mond,  &c.,  into  close  connection  with  the  enormous  popula- 
tion of  the  metropolis,  by  the  recent  opening  to  the  Waterloo 
Station ;  the  Directors  will  be  hardly  thought  sanguine,  if, 
in  looking  at  the  general  attraction  of  those  places,  they 
should  anticipate  from  these  sources,  in  a  few  years,  an 
amount  of  passenger  traffic  almost  without  precedent  for  the 
distance  over  which  it  will  travel. 

Improved  economy  in  the  working  of  railways  is  also, 
without  doubt,  an  important  source  from  which  increased 
nett  revenue  is  to  be  derived.  The  subject  is  daily  better 
understood,  and  necessity  compels  attention  to  it.  From  the 
very  low  scale  of  fares  and  rates  adopted  by  the  South- 
western Company  for  two  or  three  years  past,  and  from  the 
frequency  of  trains,  the  per  centage  of  their  working  ex- 
penses on  gross  revenue  has  been  high ;  the  raising  of  the 
rates  will,  of  course,  diminish  this  per  centage,  as  would  also 
an  increased  traffic  on  the  same  number  of  miles.  From 
these  combined  causes,  and  from  the  great  diminution  of  the 
charge  for  maintenance  of  way,  which  will  take  place  at  the 
expiration  of  the  contract  in  1850,  the  Directors  have  strong- 
hopes  that  the  working  charges  may,  without  diminishing 
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public  convenience,  be  brought  down  in  a  few  years  to  35  per 
cent,  on  the  gross  traffic. 

Without  dwelling  too  long  on  points  with  which  the  large 
body  of  the  proprietors  are  probably  familiar,  the  Directors, 
viith  the  full  conviction  of  the  hazard  of  dealing  with  the 
future,  have  yet  no  hesitation  in  placing  the  following  pro- 
spective estimate  before  the  proprietors  as  one  which  they 
hope  to  realise  at  no  distant  period,  if  the  country  should 
again  be  blessed  with  its  ordinary  condition  of  prosperity, 
viz.:  — 

Traffic  £14,431  per  week,  for  52  weeks  ...  £750,412 

Working  Expenses  35  per  cent.  -  -  -  -    262,644 

£487,763 
Interest  Charges  on  Revenue,  as  in  the  former  esti- 
mate       ------  £112,949 

Less  Interest  at  4^  per  cent,  on  £300,000,  assumed 
as  realised  out  of  the  present  unproductive  assets 
of  the  Company,  and  applied  to  extinguishment  of 
the  Bonded  Debt  to  that  amount  -  -  -       13,500 

99,449 

Nett  Revenue    -----  £388,319 

or  6  per  cent,  on  the  Share  Capital  called  up  of  £6,471,703. 

The  increase  of  traffic  required  to  effect  this  result  will  be 
2,495/.  per  week;  it  remains  for  the  proprietors  to  consider 
how  far  this  expectation,  with  the  other  conditions  of  the 
estimate  (or  their  equivalents),  may  be  reasonably  entertained. 

Haying  thus  disposed  of  the  four  main  branches  of  the 
subject,  the  Directors  proceed  briefly  to  the  notice  of  the 
remaining  points  of  interest  connected  with  the  affairs  of  the 
South- Western  Company.  As  regards  the  lines  recently  in 
progress,  but  now  suspended,  it  is  not  necessary  here  to  dis- 
cuss the  policy  wliich  led  to  their  commencement,  since  it  has 
been  the  subject  of  consideration  at  various  meetings  of  the 
proprietors,  and  has  received  their  repeated  sanction  ;  for  the 
present  it  may  suffice  to  remark,  that  though  these  under- 
takings, so  long  as  they  are  incomplete,  are  necessarily  unpro- 
ductive, there  can  be  little  doubt  that,  at  a  future  day,  they 
will  assume  a  value  which  does  not  now  attach  to  them,  and 
will  cease  to  be  a  burthen  upon  the  resources  of  the  Com- 
pany. To  that  future  day  it  is  probably  most  prudent  that 
the  further  consideration  of  them  should  be  postponed. 

The  proprietors  were  informed,  at  the  last  General  Meet- 
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with  works  upon  any  part  of  the  line  between  Waterloo  and 
London  Bridges^  and  that  the  Directors  had  no  intention  of 
proceeding  without  giving  the  proprietors  the  fullest  oppor- 
tunity of  reconsidering  the  propriety  of  the  measure :  the 
same  may  be  said  in  regard  to  the  lines  from  Salisbury  to 
Exeter.  The  Directors  have  always  been  of  opinion,  that 
the  construction  of  these  lines  would  afford  a  great  public 
convenience,  complete  an  important  chain  of  communication 
between  the  East  and  West,  and  also  secure  a  large  district 
of  country  which  appears  naturally  to  appertain  to  the  South- 
western Line,  from  the  injurious  interference  of  rival  com- 
panies. Those  opinions  they  still  hold ;  but  it  is  obvious  that, 
in  the  present  condition  of  Railway  property,  they  could  not 
be  urged  forward  to  completion,  without  creating  a  pressure 
upon  the  proprietors  so  severe,  as  to  counteract  any  future 
advantage  that  might  be  expected  from  them.  The  Direc- 
tors have,  therefore,  only  to  repeat  the  assurance  that  has 
already  been  given,  that  no  further  engagements  in  relation 
to  those  lines  will  be  entered  into,  until  the  matter  shall  have 
been  again  formally  submitted  to  the  reconsideration  of  the 
proprietors,  specially  convened  for  that  purpose,  and  until  the 
whole  of  the  shareholders  shall  have  had  an  opportunity  of 
recording  their  votes,  and  a  decided  majority  shall  have  deter- 
mined in  favour  of  the  prosecution  of  the  undertaking. 

The  Directors  are  not  without  hope,  that  the  conferences 
which  have  recently  taken  place  between  the  Directors  of  the 
London  and  North- Western,  the  Great  Western  Companies, 
and  themselves,  may  lead  to  arrangements  which,  without 
injury  to  the  interests  of  the  proprietors,  will  secure  the  con- 
venience of  the  public. 

In  conclusion,  while  the  Directors  would  carefully  guard 
against  exciting  hopes  that  the  future  may  not  realise,  they 
would  fail  to  do  justice  to  the  property  under  their  guidance, 
were  they  not,  on  this  occasion,  to  point  out  some  of  the  un- 
deniable advantages  in  the  present  position  of  the  South- 
western Railway  Company. 

1st.  The  expenditure  may  be  limited  to  the  sum  already 
mentioned  (8,071,703/.),  and  the  capital  account  speedily 
closed  by  the  completion  of  those  works  now  in  progress, 
unless  the  proprietors  should,  at  some  future  time,  deem  it 
expedient  to  extend  their  operations. 

2nd.  There  are  no  positive  guarantees  or  liabilities  what- 
ever of  any  comparative  importance  in  respect  of  lines  actually 
commenced.  \ 
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3rd.  The  amount  of  the  debenture  bonds  of  the  Company 
is  unusually  small^  in  proportion  to  the  capital  paid  up  and 
to  the  nett  revenue ;  the  Company  has  always  kept  below  its 
powers  in  this  respect.  There  are  no  loan  notes,  promissory 
notes^  or  bills  of  any  kind  whatever  afloat^  or  debts  beyond 
ordinary  current  expenditure  unpaid. 

.  4th.  The  line  in  possession  of  the  South- Western  Com- 
pany is^  with  the  exception  of  a  small  proportion  of  the 
Windsor  capital  not  yet  purchased^  and  the  line  from  Cosham 
into  Portsmouth  (4  miles),  held  jointly  with  the  Brightoa 
Company,  wholly  its  own :  there  are  no  tolls  to  pay  to  any 
other  Company ;  and,  notwithstanding  the  heavy  parliamen- 
tary expenses,  the  loss  that  may  possibly  arise  from  some  of 
its  engagements,  entered  into  at  a  period  of  great  excitement 
and  difficulty,  and  the  great  cost  of  the  two  miles  to  Waterloo 
Station,  it  is  still  believed  to  be  the  cheapest  line  terminating 
in  the  metropolis,  and  occupies  within  it  the  most  centrtd 
position. 

5th.  If  the  parliamentary  expenses  have  been  great,  the 
outlay  has  been  attended,  on  the  whole,  with  markea  success; 
it  has  driven  off  injurious  competition,  and  has  so  fenced  the 
line  in  all  quarters,  that  any  serious  interference  with  its 
main  traffic  in  the  future  is  highly  improbable.  A  friendly 
alliance  has  just  been  concluded  with  the  Brighton  Company,. 
under  the  powers  of  an  act  of  parliament,  mutually  beneficial 
to  both  Companies,  and  the  sanction  of  the  proprietors  of  the 
South- Western  Company  only  is  required  to  give  it  perma- 
nence. 

Lastly.  The  Directors  will  venture  to  affirm  that,  taking 
all  the  foregoing  circumstances  into  consideration,  they  are 
justified  in  coming  to  the  conclusion,  that  though,  tempanurily, 
the  South- Western  Company  will  be  obliged  to  submit,  m 
common  with  most  other  railways,  to  a  reduction  in  its  ^vi- 
dcnds,  its  position,  both  as  respects  its  finances  and  its  pro- 
spects, is  one  of  peculiar  safety ;  and  that  time,  and  a  restora- 
tion of  general  prosperity,  only  are  required  to  prove  that  the 
expectations  they  have  deliberately  expressed  are  well- 
founded. 

On  behalf  of  the  Court  of  Directors, 

W.  J.  Chaplin,  Chatrmatu 

November  8.  1848. 
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Statbment  of  Capital  AccoimT  to  31  st  Dec.  1848. 

^    Receipts,  £  8,    d. 

On  Shares 6,977,133  14    0 

Loans  -  - 1,763,150    0    0 


n 


Main  Line. 
Parliamentaiy  and  Law 
Engineering   -       .    - 
Land  -  -  - 

Works  -  -  - 

Permanent  Way 
Locomotive  •  -  - 

General  Expenses 
Interest 
Electric  Telegraph 

Branch  Lines. 
Bishopstoke  and  Sallsboiy    - 
Kichmond  Railway 
Guildford  Junction 
Southampton  and  Dorchester 
Metropolitan    Extension,    to 
Hungerford  and  Waterloo 
Bridges    -        -        -        - 
Uxbridge  and  Chertsey  Branch 
Richmond  and  Datchet 
Guildford     Extension,     and 
Portsmouth  and  Fareham 
London  and  Brighton  Com- 
pany, for  purchase  of  half 
their  Line  from  Cosham  to 
Portsmouth 


Expenditure, 


£       8.     d. 

277,277  18    2 

303,975  18    7 

79,066  17  11 

703,829    2    2 


929,189    8  11 

57,063  10  5 

450,343  16  9 

230,241     1  0 


60,000    0    0 


£         8,  d. 

55,617    0  8 

41,031    0  6 

374,622    6  2 

1,624,459  12  3 

267,679  17  0 

528,924    1  1 

85,014    3  11 

23,472  16  4 

7,110    9  3 


1 2,957,931    7    2 


Lines  not  Cobipletkd. 
Guildford  and  Godalming     -      85,823    6    1 
Guildl'ord  to  Farnham  and  Alton  190,125    4  11 
Hampton  Court    •         -        -      20,795  13    5 


Lines  Suspended,  &c 

London  Bridge     -        -        -  18,572 

Basingstoke  and  Salisbury    -  248,352 

Andover  aud  Southampton    -  10,187 

Exeter  and  Exmouth            -  3,871 

Exeter,  Yeovil,  and  Dorchester  65,118 

Western  Lines      -        -        -  180,531 

Epsom  Line          -        -        -  12,330 

Cornwall  and  Devon     -        -  3,000 

Sutton  Harbour             -        -  7,906 

Taw  Vale  and  Crediton  Railway  103,744 


Bodmin  and  Wadebridge 
South- Western  Steam  Comp. 
Parliamentary      iE)      a.  cL 

and  Law  -  10,888  10  4 
Works  -  -  59,171  16  4 
Permanent 

Way  -  -  34,798  11  7 
General  Ex- 

13,546  11  11 
194,863    0    9 


33,096 
60,000 


11 

19 

13 

10 

16 

19 

0 

0 

0 

8 

9 

0 


9 

9 
11 

0 
11 

4 
7 
0 
0 
8 
8 
0 


penses 
Interest 


312,768  10  11 


8,150,987  18  11 


$6,108,919    1    1 


802,744    4    6 


7,740,283  14    0 


1,049,481     1    6 


Balance  of  Capital 


7,461,144    7    6 
279,189    7    0 


■  I  11 


*  Applicable  to  old  and  new  lines.       t  Including  Gosport  Branch,  418,189^  18t.  Id. 

X  Lines  completed. 
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The  capital  stocky  provisionally  authorised,  has  been  created 
by  the  issue  of  16,()00  shares  of  10/.  each. 

The  act  was  confirmed  on  the  3l8t  August,  1848,  and  an 
extension  of  time  was  granted  for  the  compulsory  purchase  of 
certain  lands. 

The  London  and  South-Westem  Company  subscribe 
60^000/.  of  the  capital,  and  guarantee  4  per  cent,  during 
construction,  and  5^  per  cent.,  in  perpetuity,  after  com- 
pletion. 


WINDSOR,  STAINES,  AND    SOUTH-WESTERN. 

The  Windsor,  Staines,  and  South-Westem  Railway  Com<- 
pany  was  incorporated  by  two  acts,  passed  25th  June,  1847, 
and  authorised  to  raise  capital  to  the  amount  of  800,000/1  and 
to  boiTow  266,600i 

The  share  capital  was  created  by  the  issue  of  50,000  shares 
of  16/.  each. 

The  London  and  South-Westem  subscribe  for  32,500 
shares.  An  agreement  has  been  entered  into  for  a  lease  at 
4^  per  cent,  and  half  surplus  profits ;  the  South-Westem  to 
have  the  option  of  purchase  at  4/.  premium  per  share.  About 
7,000  shares  have  been  purchased  at  a  small  premium  by  the 
South-Westem  Company,  and  there  remain  consequently 
only  about  10,000  in  the  hands  of  the  public. 

5  per  cent,  is  guaranteed  on  the  amount  paid  up,  for  one 
year  ending  August,  1849,  as  the  cost  of  the  portion  of  the 
line  from  Kichmond  to  Datchet. 

Statement  or  Capital  Account  to  Jan.  31.  1849. 


Receipts, 

On  shares  ... 

„   interest        .  .  . 


Expenditure,  £        s,  d. 

Parliamentary  and  Law             -  -  27,999    4  5 

Engineering      ...  -  14,728  19  3 

Land    -            -            .            .  .  209,368  16  6 

Works  -            -             -             -  .  126,033     8  0 

Permanent  Way            -            -  -  92,413  19  4 

General  Expenses         -            -  -  6, 108  181 


Balance  of  capital 


£        s,  d, 

480,806  12    6 

571  15    4 

480,878    7  10 


476,653    5    7 
4,225    S    9 


CBEATIOH  OF  SHABES^  CALLS,  ETC.       25L 

ReporU  February  20.  1849. 

Besolutlon  passed  at  the  meeting  held  this  day,  approving 
of  a  bill  intituled  "  A  Bill  for  enabling  the  Windsor,  Staines, 
and  South- Western  (Richmond  to  Windsor)  Railway  Com- 
pany to  make  an  Extension  of  their  Line  to  the  Town  of 
New  Windsor." 

The  estimated  cost  -of  the  line  is  80,000/^,  and  the  bill 
authorises  the  Company  to  create  that  amount  of  new  share 
capitaL 


CREATION  OF  SHARES,  CALLS,  &c. 


LONDON  AND  SOUTH-WESTERN. 


CaUs  on  Original  Shares  of  £60  each. 


ills 

. 

November  28. 

1834 

- 

ff 

. 

June             1. 

1835 

- 

f) 

- 

November  10. 

n 

- 

»» 

- 

April          16. 

1836 

- 

»J 

- 

August         1. 

« 

M 

1» 

- 

November    5. 

)i 

• 

»» 

- 

February    11. 

1837 

- 

>? 

- 

May            11. 

»» 

- 

>1 

- 

August       12. 

91 

•• 

»» 

• 

November  13. 

»» 

- 

£6 

5 
5 
5 
6 
5 
5 
6 
5 
5 
— jS50  paid  up. 


In  1837,  16,000  new  shares  were  created  of  50/1  each,  but 
issued  at  25/.,  thereby  raising  an  additional  capital  of  400,000/. 

Calls      -      January      20.  1838     -         -         -    £5 
„        -      April  20.     „         -         -        -      5 

„         -      July  20.    „         -         -         -      5      - 

„        -      October      20.    „        -        -        -      5      - 
„        -      January      21.  1839    -        -        -      5 

— £25  paid  up. 

At  a  meeting  held  on  the  20th  November,  1838,  6,000 
shares  of  50L  each  were  created  (for  the  Gosport  Branch) 
and  issued  to  proprietors,  to  receive  5  per  cent,  interest  till 
opening  of  the  line,  and  then  either  5  per  cent,  in  perpetoitjr 
or  a  dividend  in  common  with  the  South- Western  shares. 
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The  capital  stocky  provisionally  authorised^  has  been  created 
by  the  issue  of  16,000  shares  of  lOZ.  each* 

The  act  was  confirmed  on  the  3l8t  August,  1848,  and  an 
extension  of  time  was  granted  for  the  compulsory  purchase  of 
certain  lands. 

The  London  and  South-Westem  Company  subscribe 
60,000/.  of  the  capital,  and  guarantee  4  per  cent,  during 
construction,  and  5^  per  cent.,  in  perpetuity,  after  com- 
pletion. 


WINDSOR,  STAINES,  AND    SOUTH-WESTERN. 

The  Windsor,  Staines,  and  South-Westem  Bailway  Com- 
pany was  incorporated  by  two  acts,  passed  25th  June,  1847, 
and  authorised  to  raise  capital  to  the  amount  of  800,000/1  and 
to  borrow  266,600/. 

The  share  capital  was  created  by  the  issue  of  50,000  shares 
of  16/.  each. 

The  London  and  South -Western  subscribe  for  32,500 
shares.  An  agreement  has  been  entered  into  for  a  lease  at 
4^  per  cent,  and  half  surplus  profits ;  the  South-Westem  to 
have  the  option  of  purchase  at  4/.  premium  per  share.  About 
7,000  shares  have  been  purchased  at  a  small  premium  by  the 
South-Westem  Company,  and  there  remain  consequently 
only  about  10,000  in  the  hands  of  the  public 

5  per  cent,  is  guaranteed  on  the  amount  paid  up,  for  one 
year  ending  August,  1849,  as  the  cost  of  the  portion  of  the 
line  from  Kichmond  to  Datchet. 

Statement  or  Capital  Account  to  Jan.  31.  1849. 


Receipts, 

On  shares  ... 

„   interest        .  -  - 


Expenditure.                  £        s,  d. 

Parliamentary  and  Law             -            -  27,999    4  5 

Engineering      ....  14,728  19  3 

Land    -            .            .            .            .  209,368  16  6 

Works  .....  126,033     8  0 

Permanent  Way            ...  92,413  19  4 
General  Expenses         -            -            -      6,108  181 


Balance  of  capital 


£        «.  dL 

480,806  12    6 

571  15    4 

480,878    7  10 


476,653    6    7 
4,225    3    S 


CBEATIOK  OF  SHABES^  CALLS,  ETC.       25L 

ReporU  February  20.  1849. 

Besolution  passed  at  the  meeting  held  this  day,  approving 
of  a  bill  intituled  *^  A  Bill  for  enabling  the  Windsor,  Staines, 
and  South- Western  (Richmond  to  Windsor)  Railway  Com- 
pany to  make  an  Extension  of  their  Line  to  the  Town  of 
New  Windsor." 

The  estimated  cost  -of  the  line  is  80,000/.,  and  the  bill 
authorises  the  Company  to  create  that  amount  of  new  share 
capitaL 


CREATION  OF  SHARES,  CALLS,  &c. 


LONDON  AND  SOUTH-WESTERN. 


CaUs  on  Original  Shares  of  £60  each. 


ills 

- 

November  28. 

1834 

- 

n 

- 

June             1. 

1835 

- 

1) 

- 

November  10. 

n 

. 

« 

- 

AprU           16. 

1836 

- 

»j 

- 

August         1. 

>i 

m 

i» 

- 

November    5. 

»» 

m 

J? 

- 

February    11. 

1837 

tm 

n 

- 

May            11. 

n 

- 

>» 

- 

August       12. 

If 

- 

>i 

• 

November  13. 

»» 

- 

£5 

5 

5 

5 

6 

6 

5 

6 

6 

5 
— £50  paid  up. 


In  1837,  16,000  new  shares  were  created  of  50/.  each,  but 
issued  at  25/.,  thereby  raising  an  additional  capital  of  400,000^1 


ills 

January 

20.  1838 

»» 

April 

20.    „ 

»» 

July 

20.     „ 

»> 

October 

20.     „ 

»» 

January 

21.  1839 

.    £5 

-  5 

-  6 

-  5 

-  5 

— £25  pwd  up. 


At  a  meeting  held  on  the  20th  November,  1838,  6,000 
shares  of  50L  each  were  created  (for  the  Oosport  Branch) 
and  issued  to  proprietors,  to  receive  5  per  cent,  interest  till 
opening  of  the  line,  and  then  either  5  per  cent,  in  perpetuitjr 
or  a  dividend  in  common  with  the  South- Western  shares. 


lis 

- 

January 

10.  1839 

- 

July 

15.    „ 

- 

October 

15.    „ 

m 

January 

15.  1840 

• 

April 

15.     „ 

- 

July 

15.     „ 

- 

October 

15.     „ 

- 

January 

15.  1841 

- 

April 

15.     „ 

- 

July 

15.     „ 
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-  £5 

-  5 

-  5 

-  5 
.  6 

.  5 

-  5 

-  5 

-  5 
.  5 

— ^£50  paid  up. 

At  a  meeting  held  on  the  20th  February,  1841,  42,000 
shares  of  5L  each  were  created  and  called  tenths,  and  allotted 
among  the  proprietors  in  the  proportion  of  one  tenth  for  every 
registered  share.  After  the  passing  of  the  act  these  tenths 
were  converted  into  50/.  shares. 

Calls      -      March  6.  1841     -        -        -    £1^ 

„  -  August  10.  „  -  -  -  IJ- 
„  -  November  22.  „  -  -  -  1^ 
„        -      February    22.    „        -        -        -       H 

£5  paid  up. 

At  a  meeting  held  on  the  30th  December,  1843,  50,000 
eighth  shares  of  61.  5s.  each  were  created.  On  the  23d  August, 
1844,  the  Directors  rei)orted,  that  in  consequence  of  the 
rejection  of  the  Epsom  and  the  passing  of  the  Salisbury  bill, 
the  scrip  eighths  created  on  the  30th  December,  1843,  would 
be  amalgamated  into  6,000  shares  of  40/.  each ;  and  that  they 
would  create  and  dispose  of,  for  the  benefit  of  the  Company, 
250  shares  of  50/.  each;  that  number  and  amount  being 
equivalent  to  the  2,000  scrip  eighths,  which,  according  to 
tlic  scheme  laid  before  the  proprietors  at  the  meeting  30th 
December,  1843,  were  reserved  for  issue  by  the  Directors. 


Calls  on  £40  Shares. 

Deposit      -        -        - 

• 

. 

£G 

ills 

- 

April           28.  1845     - 

- 

- 

6 

« 

• 

August         2.    „ 

• 

• 

8 

n 

- 

December  15.    „ 

- 

- 

8 

»» 

- 

March         17.  1846     - 

- 

m 

6 

11 

• 

June           22.    „ 

• 

m 

6 
— £40  paid  up 

At  a  meeting  held  on  the  7th  December,  1844,  the  Com- 
pany created  as  many  new  shares  of  50/.  and  of  40/.  as  there 
I'-'u  exiistcd  shares  of  these  respective  nominal  amounts  in 
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the  Company,  and  gave  the  option  to  each  shareholder  (except 
the  holders  of  the  fixed  5  per  cent.  Gosport  shares)  of  taking 
one  new  share  of  the  same  nominal  amount  in  respect  of 
every  old  share  for  which  he  stood  registered  on  the  24th 
December,  1844. 


Calls 

n 


Calls 


Calls  an  New  £50  Shares. 

Deposit      -        -        - 
November    5.  1845     - 

m                   m 

£2i 
6 

February     5.  1846    - 
May            11«    i> 
September  26.    „ 
April             8.  1847     - 
July              8.     „ 
February      2.  1848     - 
May             8.    „ 

•         1         1         1        1         I        « 
1         1         1         1         1         1         1 

6 
6 
5 
5 
5 
5 
5 
— £42i. 

Calls  on  New  ^£40  /Shares, 

Deposit      -        -        - 
November    5.  1845     - 

;    ; 

£2 

• 

4 

February      5.  1846     - 
May            11.     n 
September  26.    „ 
April             8.  1847     - 
July             8.    „ 
February      2.  1848     - 
May              8.    „ 

1    1    ■    1    ■    1    1 
•   1    1    1    1    1    1 

4 
4 
4 
4 
4 
4 
4 
—£34. 

At  a  meeting  held  on  the  23d  October,  1846,  92,662  tenths 
of  5/.  each,  and  12,000  tenths  of  4/.  each,  were  created  and 
allotted  among  the  proprietors  (except  of  any  share  created 
under  the  powers  of  the  Portsmouth  Branch  Bailway  Act 
1839;  and  in  respect  of  which  an  election  may  have  been 
made  to  receive  interest  instead  of  dividend),  in  proportion 
of  one  such  tenth,  in  respect  of  every  share  of  which  he  is 
the  registered  proprietor  on  the  23d  October,  1846. 

At  a  meeting  held  on  the  6th  August,  1847,  it  was  re- 
solved, in  consequence  of  the  limitation  of  the  capital  to 
about  one-third  of  the  sum  intended  in  November,  1846,  to 
issue  third  shares  instead  of  integral  shares  of  50/.  and  40/. 
each ;  and  to  give  each  holder  of  a  50/.  scrip  certificate,  the 
option  of  taking  one  such  thirds ;  and  each  holder  of  five  40/. 
scrip  certificates  the  option  of  taking  four  such  thirds. 

The  deposits  then  paid  to  be  considered  as  so  much  paid 
up  on  the  third  shares ;  and  the  remainder  of  each  third  share 
to  be  called  up  in  seven  payments  of  1/.  13^.  4c/.  each,  at 
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intervals  of  three  months ;  the  first  of  such  payments  to  be 
made  on  the  30th  September,  1847»  and  the  last  on  the 
30th  March,  1849. 

The  dividends  on  such  thirds  to  accrue  from  the  1st  Jvly, 
1848,  upon  the  amount  which  shall  have  been  then  paid  m 
respect  of  calls  thereupon,  and  upon  all  sums  paid  subse- 
quently to  that  day,  from  the  time  of  their  respective  pay- 
ments rateably  with  the  other  dividend  bearing  shares  in  the 
Company ;  but  no  interest  shall  be  payable  in  respect  of  any 
sum  paid  on  calls  previously  to  the  1st  July,  1848,  but  pay- 
ments in  advance  of  calls,  if  tendered,  shaU  be  receivedi  and 
interest  at  5  per  cent,  per  annum  allowed. 

Deposit      -        -  -  -  '  £5 

Calls      -      September  30.  1847  -  -  -  If 

December  30.    „  -  -  -  H 

-  March         30.  1848  -  -  -  If 

-  June  30.  „  -  -  -  If 
September  30.  „  -  -  -  If 
December  30.    „  -  -  -  If 

-  March         30.  1849  -  -  -  If 

£16f. 

At  a  meeting  held  on  the  27th  November,  1847,  it  was 
resolved  to  create  147,766  new  shares  of  16/.  I3s.  4A,  to  be 
allotted  to  the  holders  of  5021  shares  (of  whatever  denomina- 
tion) in  the  proportion  of  one  new  for  each  50/.  share ;  a 
deposit  of  1/.  135.  4d.  i>cr  share  to  be  paid,  upon  which  7  per 
cent,  per  annum  will  be  guaranteed  as  a  preferential  dividend; 
and  on  the  remainder  of  each  share  a  preferential  dividend  of 
5  per  cent,  per  annum  will  be  payable,  no  further  call  to  be 
made  before  1st  July,  1850.  The  entire  amount  of  deposit 
to  be  returned  without  deduction  and  with  interest  at  the 
same  rate,  in  case  the  Company  should  not  acquire  in  the 
year  1848  power  to  raise  any  further  capital. 

At  a  meeting  held  on  the  25th  August,  1848,  the  Di- 
rectors reported  that  the  total  amount  of  capital  authorised 
to  be  raised  on  the  terms  sanctioned  by  the  special  meeting  of 
November,  1847,  by  acts  since  passed,  is  as  follows:  — 

Salisbury  and  Yeovil  Extension  Act        -  -  -      £875,000 

Exeter,  Yeovil,  and  Dorchester  Railway  Acts.     (If  to 

purchase  that  line,  £'500,000  additional)  -  -        900,000 

London  and  South-Western  Company's  Amendment  Act 

1848,  including  £1 00,000  for  the  purchase  of  steam-boats        240,000 


3r  1^0,900  shftT-Ps  at  16/.  13«   i'^-  e^^h. 


£2,015,000 
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•    The  total  amount  actually  subscribed  foris  1,704,333/.  6s.  8rf. 
or  102,260  such  shares. 

The  Directors  propose  that  the  scrip  representing  the  latter 
iEunoant  should  be  billed  in,  the  shares  registered  and  con- 
solidated into  shares  of  50/.  each,  and  the  interest  paid  to  the 
registered  holders ;  approved. 

Call      -     Deposit       -        -    £lf,  or  £5  per  £50  share. 

Calls  on  SouOiampton  and  Dorchester  Shares  of  £50  each. 

Calls      -      January     10.  1845  -  -  -  £Q.\ 

August       25.    „  -  -  -  10 

Noyember29.     „  -  -  -  10 

-  February    27.  1846  -  -  -  10 

-  May            30.    „  -  -  -  5 
September    8.    „  -  -  -  10 

-  April  5.  1847    -         -        -      2\ 

£50  paid  up. 


CaU  on  Exeter^  YeovUj  and  Dorchester  Shares  of  £25  each. 
Deposit £2| 

CaU  on  Exeter  andExmouth  Shares  of  £10  each, 

£    s.  d. 
Deposit     -      September         1845     -        -        -       1     1     0 

Calls  on  Windsor^  Staines^  and  South-Western  Shares  of  £16  each, 

£    s,  d. 

Deposit        -1846-         -         -220 

Calls      -      September  11.  1847    -        -        -       2  10    0 

„         -      March         20.  1848     -         -         -       2     8     0 

„        -      June  1.    „        -        -        -      2  10    0 

£9J.  paid. 


TAW  VALE  RAILWAY  AND  DOCK  COMPANY. 

Office  -    76.  King  William  St.,  London. 

Chairman     -     Emanuel  Cooper,  Esq. 
Secretary     -     George  Henry  Harris,  Esq. 

Registration  Fee,  2*.  6d,   Certificates  not  required  with  Transfer  Deed. 
5  per  cent,  allowed  on  calls,  30th  June  and  31st  Dec. 

Length  of  line  for  which  acts  have  been  obtained,  47^  miles. 

The  Commissioners  have  granted  an  extension  of  time  for  the  period  of 
two  yeai's  for  the  purchase  of  lands  and  the  completion  of  the  works. 

The  Taw  Vale  Railway  and  Dock  Company^  was  incoF' 
porated  by  an  act  passed  June  11.  1838,  but  the  powers  of 
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that  act  not  having  been  exercised,  it  was  necessary  to  renew 
them  by  a  second  act,  passed  July  21.  1845. 

This  Company  has  been  by  these  acts  authorised  to  raise 
capital  to  the  amount  of  15,000/.,  and  to  borrow  5,000/.;  and 
by  an  act  passed  August  7.  1846,  it  was  authorised  to  raise 
capital  to  the  amount  of  533,000/.,  and  to  borrow  177,666/. 
13*.  4rf. 

Under  these  two  first  acts  300  shares  of  50/.  each  were 
created,  and  15,000/.,  the  whole  sum  due  upon  them,  has 
been  received. 

By  the  act  passed  August  7.  1846,  these  300  shares  were 
converted  into  750  shares  of  20/.  each,  and  the  additional 
capital  stock  authorised  by  that  act  was  created  by  the  issue 
of  26,650  new  shares  of  similar  value,  namely,  20/.  each. 

On  July  22.  1847,  this  Company  obtained  an  act  to  make 
a  deviation  in  their  line,  and  to  make  branches  to  the  towns 
of  Bideford  and  South  Molton,  and  to  enlarge  the  dock,  and 
were  authorised  to  raise  additional  capital  to  the  amount  of 
180,000/.  and  to  borrow  60,000/. 

The  London  and  South- Western  Company  entered  into  a 
conditional  agreement  with  the  Taw  Vale  Railway  and  Dock 
Company  to  take  one-fourth  of  their  capital,  and  for  a  per- 
petual lease  of  their  railway  and  works,  the  rent  to  be  5  per 
cent,  per  annum  on  the  cost  of  the  Taw  Vale  Railway  and 
works  absolutely,  with  one-half  per  cent,  additional,  should 
the  line  actually  earn  5^  per  cent.  This  arrangement  would 
include  the  Exeter  and  Crediton  Railway,  should  the  Taw 
Vale  Railway  Company  purchase  or  lease  that  undertaking. 

The  bill  for  this  arrangement  was  lost  in  the  Session  1848, 
and  the  South- Western  Company  have  by  notice  terminated 
the  agreement. 

Statement  op  Capital  Account  to  SIst  Dec.  1848. 


Receipts, 

£         9. 

d. 

On  Shares         -            -            - 

- 

m                             tm 

140,319  17 

0 

"  Loans          -            -            . 

£      s.    d. 

2,000    0 

0 

Expenditure. 

142,319  17 

0 

Parliamentary  and  Law 

- 

14,015  12  10 

Engineering      -            -            - 

- 

8,645  14  11 

Land    -            -            -            - 

- 

20,007    0    4 

Works  -            .            -            - 

- 

69,422  16    0 

Permanent  Way 

- 

10,796    0  11 

Clencral  Expenses 

- 

6,571  12    6 

Interest             .            -            - 

- 

7,813  12     6 

143,272  10 

0 

£'.vnfl«r  of  P-"»»>eii'U*'^*' 

^52  13 

0 
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Report  at  Half-yearly  Meeting^  held  February  27.  1849. 

The  bill  for  leasing  this  railway  to  the  London  and  South- 
western Railway  Company  having  been  rejected  by  Parlia- 
ment, the  London  and  South- Western  Company  have  by 
notice  terminated  the  agreement  between  themselves  and  this 
Company. 

The  Directors  have  availed  themselves  of  the  General  Act 
of  last  Session  to  obtain  an  extension  of  parliamentary  powers 
for  taking  lands  for  additional  period  of  two  years. 

There  will  be  no  further  proceeding  in  constructing  the 
line  of  railway  than  what  may  be  required  by  the  present 
state  of  the  works  under  contract. 


EXETER  AND  CREDITOR  RAILWAY  COMPANY. 

Office  -        -    Hijfh  Street,  Exeter. 

Chairman     -         -     William  Thome,  Esq. 
Secretary    -        -    Thomas  Hartnoll,  Esq. 

Registration  Fee,  2«.  6<f.    Certificates  not  required  with  Transfer 
Deed. 

Length  of  line  for  which  an  act  has  been  obtained : 

1845.     Act  of  Incorporation  -         -         -         .     5 1  miles. 

The  Exeter  and  Crediton  Railway  Company  was  incor- 
porated  by  an  act  passed  July  21.  1845,  and  was  authorised 
to  raise  capital  to  the  amount  of  70,000/.,  and  to  borrow 
23,333/. 

The  share  capital  was  created  by  the  issue  of  2,800  shares 
of  25/.  each. 

By  the  same  act  this  Company  may  lease  or  sell  the  rail- 
way to  the  Bristol  and  Exeter  Railway  Company. 

The  Taw  Vale  Railway  and  Dock  Company  have  offered 
to  lease  this  line  at  a  guarantee  of  5  per  cent,  per  annum  and 
half  the  surplus  profits.  The  line  has  been  finished  some 
time,  but  could  not  be  opened  for  traflSc  on  account  of  a  dis 
pute  about  the  gauge,  and  also  as  to  whether  the  J^n**  pV^'^'ilr 
be  leased  to  the  T''^^  'V  \\c  ^-^  *-l^-    ^rifltnl  onH  "Rypi  - 
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Of  these  two  Companies,  the  London  and  Croydon  was 
first  incorporated.  Its  first  act  of  parliament  was  passed  in 
1835.  By  that  and  eight  subsequent  acts  it  obtained  power 
to  raise  a  capital  of  1,240,000/.,  and  to  borrow  406,333il^  or 
to  expend  altogether  l,646,333i 


Titlci  of  Acti. 


Date  of  Ads. 


5  W.  4.  C.  10.  (1835)     - 
6&7W.4.c.l21.(1836) 


Company's  Act  of  In- 
corporation    - 
Southwark  Station  and 

Amendment   - 
Enlargement  of  ditto, 

and  Amendment  of 

Acts       -         -         -.1  Vict.  c.  20.  (1838)     - 
Amendment  Act         -  2  Vict.  c.  1.  (1840) 
Additional        Station 

Room  at  London  and 

Greenwich  Terminus  3  &  4  Vict.  c.  129.  (1 843) 
Bricklayers*  Arms  Sta- 1 

tion        -         -         -  6&7Vict.c.62.(1844) 
Croydon   and   Epsom 

Railway  -         -  ,7  &  8  Vict.  c.  92.  (1844) 

Extension  of  the  Com- 


Capital 
authorised. 

£ 

140,000 
100,000 


160,000 
100,000 


Loans 
authorised. 


{ 


pany's  Powers 
Wi<lenino:  of  the  Com- 


7  &8  Vict. 0.97. (1844) 


pany's,  and  London 
and  Greenwich  Rail- 
ways     -         -         -8&9Vict.c.  196.(1845) 


60,000 
90,000 

10,000 
200,000 
200,000 

180,000 


130,000 

33,000 

20,000 
30,000 

3,333 
65,000 
65,000 

60,000 


1,240,000  !   406,333 


The  share  capital  was  created  by  the  issue  at  various  times 
of  55,380  whole  shares^  of  values  varying  from  9/.  to  20i,  all 
having  equal  claim  to  dividend  with  the  20L  shares  which 
were  first  issued ;  and  of  44,400  third  shares  of  9/.  value, 
three  being  made  equal  as  to  dividend  to  a  20i  share. 

The  borrowing  transactions  of  the  London  and  Croydon 
Company  amounted  to  240,200/.  Loan  notes  were  issued  to 
the  extent  of  G 6,000/.  The  remainder,  174,200/.,  was  raised 
on  debentures,  the  rate  of  interest  being  in  every  case  5  per 
cent.  Tlic  loan  notes,  to  the  amount  of  64,200/.,  were  con- 
verted into  shares  in  1844,  by  giving  one  share  of  20/.  for 
each  15/.  thus  borrowed,  and  the  remainder,  to  the  amount 
of  1800/.,  were  paid  off  in  1846  by  reborrowing. 

Of  tlic  money  obtained  by  debentures,  19,700/.  had  been 
paid  off  at  the  period  of  amalgamation  with  the  Brighton 
Company,  the  debt  transferred  to  the  united  Company  being 
154,500/ 
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London  and  Croydon  Railway  Company. 


1835 

. 

7,000  Shares  of  20/.  each  - 

- 

- 

a 

£140,000 

1837 

- 

7,000 

u 

nominally  20/., 

,  really 

£14     - 

98,000 

1838 

- 

6,000 

»» 

15      - 

90,000 

1839 

- 

6,666 

?» 

lOlOf. 

69,993 

1839 

- 

6,334 

»» 

9      - 

57,006 

1843 

- 

7,000 

»» 

10     - 

70,000 

1844 

- 

4,280 

»i 

15*   - 

64,200 

1845 

- 

11,100 

»i 

13  6tf.  8<f. 

148,000 

55,380  Shares  producing  on  an  average  £13  6«.  2)^.  £737,199 

The  above  shares  are  now  comprised  in  the  consolidated 
stock  of  the  London,  Brighton,  and  South  Coast  Railway 
Company. 


1844    -    44,400  third  shares  of  9/.  each,  three  being  considered 


equal  to  a  20/.  share 


-  £399,600 
£1,136,799 


Sums  Borrowed. 


Amount. 


£ 


Rate  of 
Interest. 


£ 


174,200  5  per  ct. 


66,000  5  per  ct.  Loan  Notes 


Nature  of 
Security. 


Mortgage. 


240,200 


Paid  off. 


{ 
{ 


3,500 
11,200 

5,000 
64,200 

1,800 


n 18431 
n 1844  I 
n 1845  J 
n  18441 
n 1846  J 


To  be 
paid  off. 


£ 


154,500 


85,700 


154,500 


f 
[ 


Carried  to  tne 
account  of 
the  London, 
Brighton,  and 
South  Coast 
RailwayCom 
pany. 


Previously  to  amalgamation  with  the  London  and  Brighton 
Company,  the  London  and  Croydon  Company  obtained  the 
power  to  make  the  Croydon  and  Epsom  Railway. 

The  bill  for  this  railway  was  introduced  into  Parliament  in 
the  name  of  a  separate  Company,  called  the  Croydon  and 
Epsom  Company,  but  the  members  of  the  Company  were 
in  fact  the  Directors  and  certain  shareholders  of  the  London 
and  Croydon  Company ;  the  bill  also  contained  a  clause 
enabling  the  Company  to  sell  the  power  of  making  the  pro- 
posed line  previously  to  its  formation,  to  the  London  and 
Croydon  Company ;  and  this  power  of  sale  was  exercised 
immediately  on  the  passing  of  the  act,  no  premium  being 


♦  For  conversion  of  loan  notes  into  capital. 
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paid^  but  the  whole  of  the  expense  of  obtaining  the  act  was 
defrayed  by  the  London  and  Croydon  Company. 

It  docs  not  appear  that  the  London  and  Croydon  Railway 
Company  ever  subscribed  towards,  or  gave  any  guarantee  to, 
or  took  any  lease  from  any  other  Company,  or  purcliased  any 
line,  except  that  above  mentioned. 

The  London  and  Brighton  Railway  Company  was  incor- 
porated in  1837  *,  and  by  seven  acts  of  parliament  has  been 
empowered  to  raise  a  capital  of  3,065,000/.,  and  to  borrow 
1,019,999/.,  or  to  expend  altogether  4,084,999/. 

[See  Table  on  next  page.] 

The  share  capital  was  created  by  the  issue  at  different 
times  of  59,957  shares  of  40/.  and  50/.,  but  only  70  (being  a 
part  of  certain  shares  originally  issued  with  a  guarantee  ot  5 


*  Union  of  the  London  and  Brighton  Companies. 

The  union  of  the  Companies  was  completed  by  an  act  passed  on  the 
15  th  July,  1837,  giving  enect  to  the  arrangement,  as  follows :  — 

Messrs.  Stephenson's  Company  have  7  Directors,  and  11,000  Shares. 

„       Rennie's         Company    „    5         „  „    11,000      „ 

S.-Eastern,  Brighton,  Company    „    5        „  „      6,600      „ 

Mr.  Gibbs*  Company    „     3        „  „      5,400      „ 

„  Mills*  or  Cundj*s  Company    „   —       „  „      2,000      „ 

Making  a  Capital  of         -  -  -    36,000  Shares 

of  £50  each,  to  be  allotted  to  the  holders  of  shares  in  these  Companies 

respectively. 

Each  Company  to  defray  its  own  expenses  to  the  13th  June,  1837;  and 
in  order  to  ecjualise  the  capital,  the  shares  in  the  new  Company  will  be 
issued  as  havm^  paid  £5  on  each  share. 

By  the  act,  the  proportion  of  shares  to  each  Company,  with  reference 
to  its  original  capital,  will  be  as  follows:  — 

Stephenson's  Company,  11  new  for  10  old. 

Rennie*8  „  11       „       16    „ 

South-Eastern,  Brighton,        „  1       „        2    „ 

Gibbs'  „  1       „        5    „ 

Mills*,  or  Cundy*8  „  1       „        5     „ 

The  value  of  the  exchange  to  be  thus  made  must  depend  on  the  extent 
of  expense  incurred  b^  etuSi  Company  up  to  the  time  specified. 

The  four  first-mentioned  Companies  are  to  declare  their  option  or  in- 
tention to  take  shares  within  six  weeks  afler  passing  of  the  acts,  and  fail- 
ing this,  the  shares  arc  forfeited,  and  the  party  released  from  all  liability 
under  the  act  in  respect  of  his  subscription. — Ra^^^oay  Magazine^  yoL  ill. 
p.  124. 
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London  and  Brighton  Bailway  Company, 


Titles  of  Acts. 

Date  of  Acts. 

CapiUl 
authorised. 

Loans 
authorised. 

Company's  Act  of  In- 
corporation    - 

Additional  Station 
Room  at  London  and 
Greenwich  Terminus 

Amendment  of  Com- 
pany's Act,  &c. 

Brighton  and  Chiches- 
ter Railway    - 

Brighton,  Lewes,  and 
Hastings 

Ditto  Keymer  Branch 

London  and  Brighton 
(Horsham  Branch)  - 

1  Vict.  c.  119.  (1837)  - 

3&4Vict.c.l29.(1840) 
6  Vict.  c.  27.  (1843)     - 

7&8Vict.c.67.(1844) 

7&8  Vict.c.91.(1844) 
8&9Vict.  c.52.(1845) 

8&9Vict.c.ll3.(1845) 

£ 
1,800,000 

90,000 

225,000 

285,000 

425,000 
140,000 

100,000 

£ 
600,000 

30,000 

75,000 

95,000 

140,000 
46,666 

33,333 

3,065,000 

1,019,999 

per  cent.5  and  of  which  the  remainder  were  by  consent  of  the 
holders  amalgamated  with  the  general  stock)  are  considered 
as  40/.  shares  with  respect  to  dividend. 


1837 
1844 
1845 


London  and  Brighton  Railway  Company, 

36,000    Shares  of  £50  each  -  -  *:£!, 800,000 

4,603^  ditto  ...       230,175 

6,673*  Shares,   nominally  £50,  really  £40,  (for 

conversion  of  Loan  Notes  mto  Capital)       266,940 


1844 
1845 


47,277*  producing  on  an  average,  £48  11*.  9j<f. 

70    Shares  of  £40  each 
12,610  „         £50 


59,957 


n 


»» 


£2,297,115 

2,800 

630,500 

-  £2,930,415 


The  borrowing  transactions  of  the  London  and  Brighton 
Company  are  stated  in  the  returns  forwarded  to  the  Com- 
missioners to  have  amomited  to  1,186,5501,  of  which 
300,000/.  was  obtained  at  5  per  cent,  interest  on  loan  notes^ 
and  the  remainder  on  debentures,  the  greater  part  at  5  per 
cent  interest,  but  a  part  at  3^,  4,  4^,  and  4^  per  cent. 

The  loan  notes,  to  the  amount  of  266,940/.,  had  been 
capitalised  by  giving  a  50L  share  for  40/.  borrowed,  and 
debentures  to  the  amount  of  229,552/.  had  been  paid  off  by 


*  The  above  shares  are  now  comprised  in  the  Consolidated  Stock  of  tht 
London,  Brighton,  and  South  ^/oast  Bailway  Company. 
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reborrowing  previously  to  the  amalgamation.  The  debt 
transferred  to  the  united  Company  was  656,998/.  on  deben- 
tures, and  33,060/.  on  loan  notes. 


Sums  Borrowed. 

Paid  off. 

To  be  paid 
off. 

Amount. 

Rate  of 
Interest. 

Nature  of 
Security. 

670,000 
91,750 
24,500 
9,300 
51,000 
40,000 

300,000 

£. 
5    per  ct. 
4       „ 

4  „ 
H     « 
4i     „ 
4*     ,. 

5  « 

Mortgage. 
Loan  Notes 

45,050  in  1843 
55,100  „  1844 
41,750  „  1845 
87,652  „  1846 

266,940  in  1845 

£ 
656,998 

33,060 

'Carried  to  the 
account  of 
the  Londoo, 
Brighton,  ft 
South  Coftst 

.    Railway  Co. 

1,186,550 

496,492 

690,058 

In  July,  1842,  under  2  &  3  Vict.  c.  79.,  the  London  and 
Brighton  Company  sold  to  the  South-Eastem  Railway  Com- 
pany for  305,949/.  19*.  9rf.,  about  six  miles  of  railway  to  the 
north  of  Reigate.  In  the  report  of  this  transaction,  made  by 
the  South-Eastern  Railway  Company,  the  price  is  stated  as 
340,000/.,  and  it  has  been  explained  by  the  former  Company 
that  the  price  returned  by  the  South-Eastem  Company  was 
really  the  amount  paid,  but  that  it  included  a  charge  for 
interest. 

Under  the  8  &  9  Vict,  c  200.,  It  transferred  to  the  South- 
Eastern  Railway  Company  the  power  given  by  that  act  for 
the  construction  of  a  line  from  Ashford  to  Hastings,  the  par- 
liamentary expenses  being  paid  by  the  South-Eastem  Com- 
pany. 

Under  7  &  8  Vict.  c.  91.  it  bought,  in  August,  1845,  the 
Brighton,  Lewes,  and  Hastings  Line  at  a  premium  of  It  per 
share  of  50/.,  amounting  to  35,000/. ;  and  under  7  &  8  Vict, 
c.  67.  it  purchased  the  Brighton  and  Chichester  Line  in  1845, 
at  a  premium  of  12/.  10^.  per  share  of  50/.,  on  4,520  shares, 
amounting  to  56,500/.,  and  it  also  agreed,  under  8  &  9  Vict, 
c  199.,  to  purchase,  when  completed,  the  extension  from  the 
same  line  to  Portsmouth. 

The  Brighton  and  Chichester  Railway  Company  was  in- 
corporated in  1844  under  7  &  8  Vict.  c.  67.,  and  by  the  same 
act  empowered  to  sell  their  line  to  the  Brighton  Riulway 
Company. 

In  1845  they  obtained  an  act,  8  &  9  Vict  c.  199.,  eai* 
-^^er^iicrihf^txi  to  "^ake  *vn  extensio^i  ^^  ^"^rfarnouth,  and  to 
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sell  that  extension,  when  completed,  to  the  Brighton  Bailway 
Company. 

In  August  and  September  1845,  thej  acted  under  the 
powers  of  their  former  act,  and  sold  the  works  already  ex- 
ecuted, and  transferred  the  powers  of  that  act  to  the  Brighton 
Company  on  the  terms  already  stated* 

Since  that  period  this  Company  has  had  a  legal  existence 
as  the  proprietor  of  the  extension  line  to  Portsmouth,  which 
cannot  be  legally  soldimtil  it  is  completed.  But  the  existence 
18  merely  nominal,  the  works  being  carried  on  and  the  money 
paid  for  them  by  the  Brighton  Company. 

The  Chichester  Company  has  made  no  calls  on  the  6,400 
shares,  of  50/.  value,  by  which  the  capital  of  320,000/.,  au- 
thorised to  be  raised  for  this  work,  is  represented ;  and  it  is 
stated,  in  the  returns  from  the  Company,  that  the  payments 
due  upon  the  works — amounting,  at  the  end  of  1846,  to 
220,479/. — had  been  made  by  money  lent  by  the  Brighton 
and  South  Coast  Bailway  Company. 

The  London  and  Brighton  Bailway  Company  and  the 
London  and  Croydon  Company— having  jointly  a  share 
capital,  of  which  the  real  value,  as  originally  issued,  was 
4,067,214/.,  and  a  debt  in  debentures  of  811,498/.,  and  on 
loan  notes  of  33,060 — were  amalgamated,  under  9  &  10 
Vict.  c.  283.,  in  August,  1846. 

Under  the  Amalgamation  Act,  each  holder  of  a  London  and 
Brighton  50/.  share  received  a  50/.  share  in  the  new  Com- 
pany ;  and  each  holder  of  a  London  and  Croydon  20/.  share 
received  a  share  of  the  value  of  18/.  10^.  in  the  new  Com- 
pany. 

By  this  arrangement  a  50/.  share  was  given  for  each  of  the 
6,673^  Brighton  shares  by  which  the  loan  notes  had  been 
paid  off,  and  for  which  40/.  only  had  been  received ;  and,  in 
like  manner,  a  share  of  18/.  10^.  was  given  to  the  holder  of 
each  of  4,280  shares  issued  for  a  similar  purpose  by  the 
Croydon  Company,  and  for  which  only  15/.  had  been  re- 
ceived ;  the  average  receipt,  in  fact,  on  55,380  shares  of  the 
Croydon  Company  considered  to  be  paid  up,  and  nominally 
20/.  shares,  was  only  13/.  6s.  2|(/.  per  share,  for  each  of 
which  a  share  of  ISL  lOs.  in  the  new  stock  was  given. 

It  appears,  therefore,  that  the  consolidated  stock  of  the 
present  Company  represents  an  amount  greater,  by  354,066i. 
than  the  amount  which  has  been  actually  raised ;  and  if  to 
this  amount  be  added  the  premiums  paid  by  the  London  anc 
Brighton  Companv  ^^^  ^^f^  '^-r  -^hftP'^     »f    hf   "^rigrVif/Mi    »rtr. 
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Chichester,  and  the  Brighton,  Lewes,  and  Hastings  Lines,  it 
will  appear  that  the  nominal  capital  of  the  London,  Brighton, 
and  South  Coast  Bail  way  Company  exceeds  the  amount 
actually  expended  by  445,566/. 

By  the  Amalgamation  Act  the  capital  of  the  united  Com* 
pany  was  declared  to  be  4,730,000/.,  and  the  power  to  borrow 
extended  to  1,576,666/. 

Additional  powers  having  been  conferred  by  six  subse- 
quent acts,  the  Company  is  at  present  able  to  raise  a  share 
capital  of  5,261,000/.,  and  to  borrow  1,753,264/. ;  together, 
7,014,264/. 

London^  Brighton^  and  Sowth  Coast  Bcalway  Company. 


Title  of  Acts. 


Consolidation  Acts 

And  the  powers  given  to  the 
Companies  separately  by  the 
following  Acts  passed  in  the 
same  session  as  the  above 
Amalgamation  Act,  were 
transferred  to  the  United 
Company. 

London  and  Brighton  — 
East  Grimstead  Branch 
Eastbourne  and  Newhaven 
Branch  -        -        - 

Littlehampton  Branch 
Steyning  Jtfranch 

London  and  Croydon  — 
Deptford  Branch 

London  and  Brighton  — 
Wandsworth  Branch  - 


Date  of  Acta. 


9  &  10  Vict.  c.  283. 
(1846.) 


£ 
4,730,000 


Capital 
aathoriied. 


Loans 
authorised. 


9Vict.  c.54.  (1846) 

9  Vict.  c.  63.  (1846; 
9  Vict.  c.  68.  (1846 
9  Vict.  c.  69.  (1846^ 

9  &  10  Vict.  c.  234. 
(1846.) 

9  &  10  Vict  c.  281. 
(1846.) 


80,000 

182,000 
45,000 
44,000 

40,000 


£ 
1,576,666 


26,666 

60,600 
15,000 
14,666 

13,000 


140,000      46,666 


5,261,000 


1,753,264 


Under  these  act«  15,890^  shares  oi  SOL  each,  representing 
a  capital  of  7  94^525 JL^  have  been  issued. 
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Lomdony  Brightony  and  South  Coast  Railway  Company, 

155,880   Croydon    Shares,  converted    into   Stock    at 
£18  10*.  each         .  -  .  .  £1,024,530 

47,277    Brighton  Shares,    converted    into   Stock    at 
jSOeach    -----    2,363,850 


Consolidated  Stocks  -            -            -  8,388,380 

44^400   Tlurd  Cnnrdon  Shares  of  £9  each      -            -  399,600 

70    Brighton  Shares  of  £40  each               -            -  2,800 

12,610                Ditto            £50     „                 -            -  630,500 

1846  -   9,740   London,  Brighton,  and  South  Coast  Shares,  of 

£50  each    -----  487,000 

1847-    6,150|«        Ditto                       ditto        of  £50  each  307,525 

£5,215,805 


The  borrowing  transactions  of  the  London,  Brighton,  and 
South  Coast  Railway  Company  have  (including  the  debts 
transferred  to  it)  amounted  to  1,789,015/.,  the  present  out- 
standing debt  being  1,392,848/., — the  whole  being  borrowed^ 
on  mortgage  debentures,  at  rates  of  interest  varying  from  3^ 
to  5  per  cent. 

The  Company  has,  at  present,  power  to  borrow  360,416/. ; 
and  the  funds  remaining  at  their  disposal^  under  their  present 
acts,  amount  to  1,041,231/. 


Sums  Borrowed. 

Paid  off. 

To  be  paid  ofll 

Amount* 

Rate  of 
Interest. 

Nature  of 
Security. 

£ 

33,060 
600,000 
130,000 

33,000 

11,200 
155,000 
419,400 
162,000 
236,050 
9,300 

5    per  ct. 

5         „ 
5         „ 

4  » 

5  „ 

H      « 
4         „ 
3*      „ 

Loan  Notes 
Mortgage 

£ 
33,060  in  1847 
48,550  „  1843 
66,300  „  1844 
46,750  „  1845 
116,852  „  1846 
84,650  „  1847 

s                           m 

£ 

353,650  in  1847 
498,138  „  1848 
94,900  „  1849 
55,360  „  1850 
245,300  „  1851 
31,400  „  1852 
18,100  „  1853 
66,000  „  1854 
30,000  „  1856 

1,789,010 

396,162                  1,392,848 

*  Issued  as  Fifteenths,  in  the  proportion  of  one  Fifteenth  of  3/.  6*.  8J. 
to  every  50/.  Consolidated  Stock,  and  to  every  share,  except  the  shares 
of  9/.,  called  Croydon  Thirds. 
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The  London,  Brighton,  and  South  Coast  obtained  an  act, 
in  the  Session  of  1847,  for  the  enlargement  of  the  London 
Bridge  Station,  and  division  of  the  present  station  between 
this  Company  and  the  South-Eastem  Bailway  Company. 

An  act  was  also  obtained,  called  the  ^'Brighton  and 
Chichester  (Portsmouth  Extension)  and  London  and  South- 
Western  Railways  Act,"  authorised  the  sale  of  part  of  the 
Brighton  and  Chichester  (Portsmouth  Extension)  Railway 
to  the  London  and  South -Western,  and  London,  Brighton, 
and  South  Coast  Kailway  Companies,  and  the  use,  by  the 
last-mentioned  Company,  of  the  Wandsworth  Branch  of  the 
former. 

Statement  of  DirectorSy  Oct.  19.  1848. 

In  the  present  depressed  state  of  railway  property,  it 
appears  to  the  Directors  to  be  a  duty  towards  the  proprietors 
to  adopt  any  legitimate  means  of  restoring  confidence.  For 
this  purpose,  they  believe  that  a  perfect  understanding  of  the 
actual  state  of  the  Company's  affairs  is  the  first  requisite. 
Under  ordinary  circumstances,  the  next  half-yearly  Beport 
would  have  afforded  the  proper  opportunity  of  publishing 
such  information  as  might  seem  desirable ;  but,  in  the  mean 
time,  so  much  mischief  is  done  by  the  prevalent  impression 
that  there  is  some  mystery  in  the  accounts  of  railways,  and 
by  the  partial  and  exaggerated  statements  which,  in  the  pre- 
sent temper  of  the  public  mind,  and  in  the  absence  of  proper 
contradiction,  find  credence,  that  the  Directors  believe  they 
shall  best  consult  the  interests  of  the  proprietors  by  at  once 
furnishing  them  with  a  short  statement,  showing,  in  the 
clearest  and  most  precise  manner,  the  actual  position  of  the 
Company's  affairs,  and  the  extent  of  its  present  and  pro- 
spective liabilities. 

The  total  Capitol  authorised  to  be  raised  by  the  Acts  of  the  Brighton 

Railway  Company  is  £7,490,805. 

The  total  amount  of  Capital  raised  up  to  the  Ist  January,  1849, 

Trill  be,  as  nearly  as  possible  ....  ^£6,955,000 

Consisting  of — 

1.  Loan  Capital  (£1,631,298  at  date  of  last  Half-yearly 

Report,  since  reduced  by  the  proceeds  of  the  6  per 

cent.  Stock  applied  in  extinction  of  debt)   -  -     1,303,000 

2.  Preference  Share  Capital,  viz. :  — 

5  per  cents.        ...  £644,000 

6  per  cents.        ...     393,000 

1,037,000 

3.  Ordinary  Share  Capital       -  •  •  .        4,615,000 

€6,955,000 
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The  further  expenditure  requisite  to  close  the  capital 
account,  by  the  completion  of  the  different  works  in  progress, 
is  so  limited,  and  most  of  the  contracts  are  so  far  advanced, 
that  the  following  estimate  is  given  with  a  high  degree  of 
certainty  that  it  will  not  be  exceeded,  unless  the  increase  of 
traffic  should  be  so  considerable  as  to  require  an  amount  of 
accommodation  not  at  present  foreseen :  — 

1.  Arrears  of  Accounts  for  Works,  Land,  Law,  &c.,  on  Lines 

already  opened   -  -  ".  "  "  "    ^63,300 

2.  Further  Expenditure  to  complete  Lines  and  Works  in  pro- 

gress, viz. :  — 

The  Hailsham  and  Eastbourne  and  Thames  Junction 
Branches,  the  Bricklayers'  Arms  and  Portsmouth 
Stations,  and  Materials  ordered  (turn-tables,  cranes, 
sleepers,  &c.)  -  -  -  -  -      68,800 

3.  Engines  ordered,  coke  ovens,  carriage  sheds,  improvement  of 

Brighton  Station,  &c.      -  •  -  -  -      70,000 


£202,100 
Or  say,  including  all  contingencies,  £240,000. 

The  only  remaining  item  is  the  enlargement  of  the  London 
Bridge  Station,  the  amount  of  which  cannot  be  precisely 
ascertained ;  but  it  is  confidently  believed  that,  in  any  event, 
the  estimate  of  150,000/.,  given  by  the  Committee  of  Inves- 
tigation in  May  last,  will  not  be  exceeded.  Taking  it  at  this 
figure,  the  extreme  limit  of  further  capital  required  to  close 
the  capital  account  will  be  390,000/.,  against  which  must  be 
set  about  145,000/.  of  available  assets,  consisting  of  60,000/. 
to  be  paid  by  the  South- Western  Railway  Company  for  the 
purchase  of  a  joint  interest  in  the  line  into  Portsmouth; 
15,000/.  due  from  the  Steam-Packet  Company ;  32,000/.  of 
calls  in  arrears,  surplus  land,  engines,  atmospheric  materials, 
&c.  This  leaves  245,000/.  of  additional  capital  which  will 
be  required  during  the  next  two  years.  As  the  existing 
shares  of  the  Company  are  all  fully  called  up  (with  the  ex- 
ception of  a  final  call  of  1/.  on  the  6  per  cent,  preference 
shares,  appropriated  to  paying  off  loans),  this  additional 
capital  must  be  raised,  either  by  the  creation  of  fresh  shares 
or  by  loan,  for  both  of  which  sufficient  powers  are  contained 
in  the  Company's  Acts.  The  Directors  fully  expect  to  be 
able  to  raise  the  requisite  amount  without  the  necessity  of 
creating  fresh  shares,  for  the  foUowingr  reasr-i»  •    - 
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1.  The  existing  mortgage  debt  of  the  Company  is  unusu- 
ally small,  being  less  than  one-fifth  of  the  total  capital. 

2.  The  existing  debt  falls  due  at  periods  which  are  distri- 
buted over  the  next  eight  years,  only  about  125,000/.  falling 
due  up  to  the  beginning  of  1850. 

3.  The  security  afforded  is  intrinsically  superior  to  that 
upon  which  money  is  commonly  advanced  on  mortgage,  there 
being,  upon  the  present  actual  receipts  and  expenditure,  a 
nett  income  of  at  least  260,000/.  a  year,  after  deducting  all 
expenses,  pledged  for  the  payment  of  60,000£  or  70,000i  a 
year  of  interest. 

For  these  and  other  reasons,  coupled  with  the  fact  of  their 
having  recently  obtained  renewals  of  several  considerable 
sums  which  have  fallen  due,  the  Directors  look  forward  with 
confidence  to  being  able  to  meet  the  existing  liabilities  dis- 
tributed over  the  next  eight  years,  and  to  raise  the  small 
amount  of  additional  capital  required  without  creating  new 
shares. 

In  this  case  the  final  capital  of  the  Company  will  consist 
of  7,200,000/.,  viz. :  — 

1.  Loan  Capital     -----  £1.548,000 

2.  Share  Capital  entitled  to  Preferential  Dividend  -     1,037,000 

3.  Ordinary  Share  Capital  -  -  -     4,615,000 

£7,200,000 


The  actual  receipts  of  the  Company  from  traffic,  and  other 
sources  of  revenue,  for  the  first  half-year  of  1848,  were 
194,805/. ;  from  the  1st  July  to  the  14th  October  they  have 
been  168,350/. ;  and  for  the  whole  of  the  vear  1848  they 
may  be  estimated,  with  a  slight  margin  for  the  contingencies 
of  traffic  during  the  next  two  months,  at  450,000/. 

The  expenses  of  every  sort  for  the  first  half-year  amounted 
to  90,226/. 

The  expenses  for  the  present  half-year  will  not,  as  far  as 
the  Directors  are  able  at  present  to  ascertain,  much  exceed 
those  of  the  first  half-year,  notwithstanding  the  larger 
amount  of  traffic;  and,  on  the  whole,  they  feel  confident 
that  the  total  expenditure  of  the  year  1848  will  not  exceed 
190,000/. 

This  would  leave  a  nett  income  of  aboilt  260,000/.,  being 
equivalent  to  a  nett  return  of  nearly  4  per  cent,  on  the 
whole  productive  capital  which  has  earned  revenue,  or  of 
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about  SL  lOtf.  per  cent,  per  annum  on  the  ordinary  share 
capital,  after  providing  for  interest  and  preferential  dividend. 
I  With  regard  to  the  probable  future  return,  when  the 
whole  capital  of  7,200,000/.  is  expended,  it  is  thought  better 
not  to  go  into  any  speculative  estimate.  Some  of  the  pro- 
prietors may  have  seen  an  estimate  lately  given  in  the  London 
Weekly  Railway  Share  Listy  published  under  the  authority  of 
the  Committee  of  the  Stock  Exchange,  by  which  it  is  made 
to  appear  that  a  gross  annual  traffic  of  609,340^,  or  at  the 
rate  of  11,7182»  per  week,  would  be  required  to  pay  a  divi- 
dend of  4  per  cent,  on  the  share  capital.  This  estimate  is 
altogether  erroneous,  for  the  following  reasons :  — 

1.  The  working  expenses  are  assumed  to  amount  to 
274,2037.  per  annum,  whereas  the  actual  working  expenses 
for  the  year  1848  will  be  under  190,000/.  The  mistake 
arises  from  assuming  that  the  ratio  of  expenditure  to  receipt 
will  be  the  same  as  it  was  for  the  first  half-year  of  1848,  or 
45  per  cent* ;  while,  in  point  of  fact,  the  high  ratio  of  ex- 
penditure to  receipt  for  the  first  half-year,  when  the  traffic  is 
small,  is  counterbalanced  by  the  lower  ratio  of  the  second 
half-year,  when  the  traffic  is  large ;  and  the  general  average 
of  the  year  will  only  be  about  41  per  cent.  Any  estimate  of 
expenditure  by  per  centage  is,  however,  quite  fallacious, 
since  by  far  the  greater  part  of  the  expenses  are  fixed,  and  do 
not  increase  in  proportion  with  an  increase  of  traffic,  as  is 
shown  by  the  fact  above  stated,  that  the  ratio  of  expenditure 
to  receipt  on  an  average  traffic  of  7,500/.  per  week,  during 
the  first  half-year,  is  45  per  cent.,  while  on  an  average  traffic 
of  10,000/.  per  week,  during  the  second  half-year,  the  ratio 
is  only  about  38  per  cent.  A  traffic  of  11,700/.  per  week 
might  be  carried  with  ease  by  ten  trains  daily  each  way  be- 
tween Brighton  and  London  in  summer,  and  eight  in  winter, 
— the  number  now  running, — and  therefore  the  additional 
expenditure  would  be  comparatively  small. 

2.  The  total  ultimate  capital  is  assumed  to  be  7,440,930/., 
being  240,000/.  in  excess  of  what  has  been  already  given  as 
the  real  amount ;  and  the  present  amount  of  loan  and  pre- 
ferential capital  is  stated  as  2,737,454/.,  instead  of  2,340,000/., 
— which  is  the  actual  figure, — from  overlooking  the  facts 
that  only  393,000/.  of  guaranteed  6  per  cent,  stock  has  been 
issued  instead  of  461,855/.,  and  that  this  amount  is  not  a 
creation  of  new  capital,  but  in  substitution  for  an  equal 
amount  of  loan  capital. 
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3.  The  rate  of  interest  on  the  whole  of  the  loan  capital  is 
assumed  to  be  5^  per  cent.  This  appears  unreasonable,  look- 
ing at  the  fact  that  the  present  average  rate  of  interest  paid 
by  the  Company  is  only  about  4|  per  cent.,  and  that  only 
125,000/.  of  the  debt  falls  due  up  to  the  beginning  of  1850. 

Irrespective,  however,  of  any  question  as  to  the  rate  of 
interest,  which  may  be  a  matter  of  opinion,  the  positive  errors 
under  the  first  two  heads  would  diminish  the  nett  sum  avail- 
able for  dividend  by  an  amount  which  may  be  safely  stated 
as  at  least  equivalent  to  an  additional  1^  per  cent,  of  dividend 
on  the  share  capital. 

The  principle  and  general  accuracy  of  the  accounts  &om 
which  the  above  statement  has  been  prepared  have  been 
already  tested,  both  by  the  Auditors  appointed  at  the  general 
meeting  in  Apnl  last,  and  by  an  independent  accountant  of 
experience  employed  by  the  Committee  of  Investigation. 
The  Directors  court  the  fullest  inquiry,  and  will  at  any  time 
be  prepared  to  submit  the  accounts  of  the  Company  to  any 
further  scrutiny  which  may  be  considered  desirable  by  the 
proprietors. 

S.  Laing,  Chairman* 

19M  October^  1848. 
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On  Shares 
„  I^oans   - 


Statement  of  Capital  Account  to  31st  Dec.  1848. 

Receipts, 


„  South-Eastem  Railway  Company 


Expenditure, 
Parliamentary  and  Law  (including  Engineer- 
Land  -  - 
Works  (including  680,753/.  Croydon  Company) 
Permanent  Way         -  -  -  '. 
Locomotive     -            -            -            -  - 
General  Expenses       -            -            -  - 
Interest          .           -           -           -  - 


£  ».  d, 

-  5,088,115  0  2 

-  1,297,400  0  0 

305,945  19  9 


6,691,460  19  11 


Branches. 
Hastings  -  -  -  - 
Keymer  -  -  -  - 
Newhaven  -        -        - 

Chichester  -        -        - 

Horsham  -        -        - 

Croydon,  Atmospheric,  and 
Epsom  -        -        - 

Portsmouth  Extension  • 
East  Bourne  and  Hailsham 
Thames  Junction 


696,868  11  10 

187,181    3  10 

106,631  13  4 

424,962     2  7 

95,673    7  7 

557,005  12  4 

344,598    3  11 

60,538     1  7 

49,954     2  2 


2,522,472  19    2 
Branches  not  proceeded  with     121,846    6  11 


£  a,  d, 

108,480    2  2 

413,876    3  1 

2,519,956     3  10 

318,673  11  6 

526,302    3  9 

51,038    6  6 

69,050  12  11 


4,007,377    3    9 


6,710  Direct  Portsmouth  Shares    - 


2,044,319    6    1 
36,378  17  10 


0,688,075    7    8 


Arrears  of  Calls 


Balance  of  Capital     - 
-    36,500/. 


3,385  12    3 


Revenue  Account. 


The  gross  earnings  of  the  half-year  amount  to  258,6037. 
Compared  with  those  of  the  preceding  half-year,  and  of  the 
corresponding  year  of  1847,  they  show  the  following  re- 
sults :  — 


Half  Year 

Half  Year 

Half  Year 

ending  Dec.  31. 

cndinp  June  30. 

ending  Dec.  31. 

Average  number  of  miles 

1817. 

1848. 

184S. 

for  traffic       -         -         - 

143 

159 

162 

Gross  earnings  (exclusive 

of  toll  from  S.  Eastern 

Company,   which   ceased 

£ 

£ 

£ 

in  Nov.  1847) 

237,422 

194,805 

258,603 

•  After  deducting   60,000/.,    received   from   the    London    an<J    South-Western 
Company. 

T 
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The  total  expenses  of  the  half  year  amount  to  :^6,861 

The  working  expenses  amount  to  26^  per  cent. 

The  nett  amount  at  the  credit  of  Revenue  Account 

for  the  half  year  is  -  -  -  -  162,590 

Whereof  is  appropriated  for  interest  on  loan 

capital       -  -  -  -  .  £29,988 

For  dividend  on  preferential  capital  -  -    25,200 

^£55,188 

:«107,402 

Available  for  dividend  on  £4,615,634  of  ordinary  capital  of 

£2  6s.  per  cent.,  or  at  the  rate  of  £1  3*.  of  former  £50  share, 

for  the  last  half  year,  amounting  to  ...     105,967 

Balance  to  credit  of  current  half  year  -  -      £1,435 


Resolutions  passed  at  Meeting  held  25th  January y  1849. 

That  such  of  the  consolidated  eighth  shares  (D)  created 
the  19th  August,  1846,  whereon  all  the  calls  have  been  paid, 
be  now  converted  into  capital  stock,  to  be  divided  amongst 
the  proprietors  thereof,  according  to  their  present  respective 
interests  therein. 

That  such  of  the  6  per  cent,  shares  (G)  created  the  27th 
May,  1848,  whereon  all  the  calls  have  been  paid,  be  now  con- 
verted into  a  6  per  cent,  capital  stock,  to  be  divided  amongst 
the  proprietors  thereof,  according  to  their  present  respective 
interests  therein. 


CREATION  OF  SHARES,  CALLS,  &c 

LONDON  AND  CROYDON. 

Calls  on  Original  Shares  of  £20  each. 


ills 

-      February     5.  1835 
March           3.     „ 

J1 

-  May             31.     „ 
September  24.     „ 

-  ]^Iarch         25.  1836 

»? 

-      May             31.     „ 

£2 

3 

5 

3 

2 

5 
— £20  paid  up. 


At  a  meeting  lickl  on  the  29th  June,  1837,  it  was  re- 
solved, that  an  additional  capital  of  98,000/.  be  created  by 
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the  issue  of  7,000  shares  of  20/.  each,  at  6L  per  share  dis- 
count (or  14^  per  share)  to  be  allotted  to  the  proprietors  of 
original  shares,  in  the  proportion  of  one  new  in  respect  of 
eadi  old  share. 

Calls      - 

w 
n 


June 

29.  1837 

• 

. 

-    £2 

January 

10.  1838 

- 

- 

-      3 

April 

10.    „ 

- 

- 

.      3 

July 

10.    „ 

- 

- 

-      3 

October 

15.     „ 

" 

" 

-       3 

— £14  paid  up. 

ills 

-      June          12.  1838 

»» 

July           14.    „ 

w 

August      14.    „ 

)9 

October     15.    „ 

n 

November  15.    „ 

«« 

-      June          14.  1839 

At  a  meeting  held  on  the  20th  April,  1838,  it  was  re- 
solved to  increase  the  capital  to  the  extent  of  90,000/.  by  the 
creation  of  6,000  shares  of  the  nominal  value  of  20/.  per 
share,  at  5L  discount  (or  15/.  per  share). 

-  £2i 

m  9* 

-  2^ 

-  -         -     2J 

-  2J 

-  .         -     2J 
— £15  paid  up. 

At  a  meeting  held  on  the  23d  January,  1839,  the  Di- 
rectors were  authorised  to  raise  70,000/.  by  the  creation  of 
new  shares  of  the  nominal  value  of  20/.,  at  a  discount  of 
9/.  105.  per  share  (or  10/.  10^.  per  share)  6,666  shares  were 
created  and  issued. 

Calls      -      February    9.  1839   -        -        -    £4 
„         -      March       13.     „       -         -         -      3 
-      April         12.     „       -        .        -      3^ 

— £10 10«.  paid  up. 

At  a  meeting  held  on  the  7th  September,  1839,  it  was 
resolved  to  raise  additional  capital  to  the  amount  of  57,006/. 
by  the  creation  of  6,334  shares  of  the  nominal  value  of  20/. 
each,  at  a  discount  of  11/.  per  share  (or  9/.  per  share). 

Calls      -      September  28.  1839         -        -        -.£2^ 
November  30.    „  -        -        -      2 

February    29.  1840  -         -         -       3 

„         -      April  11.     „  -        -        -       U 

— £9  paid  up. 

At  a  meeting  held  on  the  7  th  September,  1842,  it  was 
resolved  to  raise  the  sum  of  66,000/.  by  the  issue  to  the  pro- 
prietors of  loan  notes  in  the  proportion  of  2/.  for  every  share; 
these  notes  to  bear  int^rost  *^^  5  p^    f*<^T»t  r^Qv  anr>ii»u  for  two 
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years,  with  an  option  until  30th  September,  1844,  to  the 
holders,  of  converting  the  same  into  shares  of  207.  each,  in 
the  proportion  of  one  share  for  every  151.  so  held  in  notes. 
Instalments  of  II.  each  in  January  and  October,  1843,  64,200/. 
was  converted  into  4,280  20/.  shares  at  15/.  each. 

At  a  meeting  held  on  the  25th  July,  1843,  it  was  resolved, 
that  the  Directors  be  authorised  to  raise  additional  capital  to 
the  amount  of  70,000/.  by  the  creation  of  7,000  new  shares 
of  the  nominal  value  of  20/.  each,  at  the  price  of  10/.  per 
share.  The  registered  proprietors  and  holders  of  scrip  re- 
ceipts, who  shall  have  delivered  up  the  same  to  be  registered 
by  the  10th  August,  shall  have  the  option  of  subscribing  for 
one  of  such  new  shares  for  every  five  shares. 

Calls       -      Augnist  25.  1843  -         -         -    £2 J 

„         -      October  25.     „  .         -         -      2J 

„         -      April      25.  1844  -         -         -      2^ 

„         -      June     '^25.    „  -         -         -      2^ 

'  — £10  paid  up. 

At  a  meeting  held  on  the  22d  August,  1844,  it  was  re- 
solved, that  for  the  purpose  of  raising  such  sums  as  might  be 
considered  necessary  under  their  several  acts  of  parliament, 
and  also  for  the  pui-pose  of  sanctioning  the  purchase  of  the 
Croydon  and  Epsom  Line,  399,600/.  be  raised  by  the  creation 
of  44,400  shares  of  9/.,  to  be  denominated  third  shares,  to  be 
allotted  to  proprietors  registered  on  the  25th  instant ;  and  to 
every  holder  of  scrip  shares  or  loan  notes  who  shall  on  or 
before  the  2d  September  send  in  their  scrip  or  loan  notes  for 
registration,  in  the  proportion  of  one  such  third  share  for  each 
share  held. 

That  three  of  such  third  shares,  after  payment  in  full,  may, 
at  the  option  of  the  proprietors  thereof,  be  consolidated  into 
one  share  of  20/.  in  the  London  and  Croydon  Railway  Com- 
pany, and  become  a  registered  proprietor  of  the  Company. 

That  until  the  31st  January  or  the  31st  July,  whichever 
shall  first  ensue  next  after  any  such  third  shares  shall  have 
been  so  consoli'latcd  and  registered,  the  proprietors  thereof 
shall  be  entitled  to  receive  a  dividend  equal  to  5  per  cent, 
per  annum  on  the  sums  paid  up  on  such  third  shares,  payable 
before  the  Croydon  and  Epsom  line  be  opened,  out  of  the 
monies  now  raised ;  and  after  such  opening  out  of  the  profits 
to  be  from  time  to  time  declared  before  any  dividend  shall 
become  payable  to  the  other  shareholders. 

That  in  consideration  of  such  prior  charge  on  the  profits  of 
the  undertaking,  the  proprietors  of  such  third  shares,  so  long 
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as  the  same  shall  remain  unconsolidated  and  unregistered  as 
aforesaid,  shall  not  be  entitled  to  any  further  share  of  the 
profits  of  the  said  undertaking,  or  to  any  vote  in  respect 
thereof  at  the  general  meeting  of  this  Company. 
-  That  from  the  Slst  January  or  the  Slst  July,  whichever 
may  first  ensue  after  any  such  third  shares  shall  have  been 
so  consolidated  and  registered,  all  priority  of  claim  on  the 
ptofits  shall  cease  and  determine,  and  thenceforth  the  pro- 
prietors of  third  shares  so  consolidated  and  registered  shall,  in 
respect  of  every  one  20/.  share  for  which  he  shall  have  been 
so  registered,  require  and  have  the  same  rights  in  regard  to 
TOting,  participation  of  profits,  and  all  other  matters  as  the 
proprietor  of  an  original  20L  share. 

Calls      - 


>9 

n 

n 


September  10.  1844     - 

- 

-    £2 

January      10.  1845      - 

- 

-      2 

April           15.    „ 

n 

-       2 

October      10.    „ 

- 

-       2 

January      10.  1846     - 

" 

-       1 

— £9  paid  up 

'  At  a  meeting  held  on  the  2d  January,  1845,  it  was  re- 
solved that  the  following  undertakings  should  be  carried 
out,  viz. :  — 

The  enlargement  or  widening  of  the  Croydon,  the  Green- 
wich, and  the  Bricklayers'  Arms  Railways. 

The  extension  of  the  Epsom  Railway  to  Dorking. 

A  line  from  the  Croydon  Railway  by  Maidstone  to  Ash- 
ford,  with  a  branch  to  Tunbridge. 

A  line  from  the  Croydon  Railway,  by  Orpington  and 
Chatham,  to  Chilham,  with  branches  to  Gravesend,  Sheer- 
ness,  and  Faversham  Creek. 

That  in  order  to  provide  the  capital  for  the  said  under- 
takings, a  subscription  be  opened  for  88,800  new  shares  of 
20/.  each,  upon  which  13/.  6s,  Sd,  only  shall  be  payable,  but 
which  shall  entitle  the  proprietor  thereof,  when  the  full  sum 
of  13/.  6$.  Sd.  shall  have  been  paid  up,  to  all  the  rights  and 
privileges  to  which  the  existing  20/.  shares  are  entitled. 

That  until  these  shares  shall  have  been  paid  up  in  full,  or 
the  Directors  shall  announce  that  no  further  call  will  be 
made  upon  the  said  last-mentioned  shares,  beyond  the  sum 
of  1/.  135.  4(/.,  which  it  is  hereby  stipulated  shall  be  called 
for,  or  until  after  the  expiration  of  six  consecutive  months, 
w^ithout  any  call  having  been  made,  the  proprietors  thereof 
shall  receive  interest,  at  the  rate  of  5  per  cent,  per  annum, 
out  of  the  money  no^  ••^Up'1.  and  that  thp  proprietors  ^hall 
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then  be  entitled  to  consolidate  the  payments  made  by  them 
in  respect  of  such  shares^  and  to  register  one  share  of  202. 
as  paid  in  full  for  every  13/.  65.  8^.  which  they  shall  have  so 
paid. 

At  a  meeting  held  on  the  9th  September,  1845,  the  Re- 
port stated  that  the  Croydon  Enlargement  Bill  alone  had 
received  the  royal  assent. 

Under  these  circumstances  your  Directors  have  felt  it  to 
be  their  duty,  in  compliance  with  the  terms  of  the  resolution 
passed  at  the  late  general  meeting,  to  limit  the  sum  to  be 
raised  upon  the  new  shares  to  1/.  ISs.  Ad.  per  share,  as 
therein  stipulated ;  and  they  have  accordingly  made  a  final 
call  of  1/.  per  share,  and  provided  for  the  registration  of 
eight  of  these  shares  for  one  Croydon  share  of  20/.,  likewise 
in  accordance  with  the  terms  of  the  resolution. 

Deposit         -        -        -    :eo  13    4 
Calls      -      August  30.  1845     -        -       10    0 

£l  13    4  paid  up. 

LONDON  AND  BRIGHTON. 

Calls  on  Original  Shares  of  £50  each. 

Deposit      -        -  -  -  -  £5 

Calls      -      February     13.  1838  -  -  -  3 

June             5.    „  -  -  -  3 

October       17.    „  -  -  -  8 

February      8.  1839  -  -  -  8 

June             3.    „  -  -  -  5 

September  24.    „  -  -  -  8 

-      May              3.  1840  -  -  -  5 

September  16.    „  -  -  -  5 

December   17.    „  -  -  -  10 

— ^^0  paid  up. 

At  a  meeting  held  on  the  20th  January,  1842,  it  was 
resolved,  to  raise  300,000/.  by  the  issue  of  loan  notes,  payable 
at  the  end  of  five  years,  at  5  per  cent,  interest,  with  an 
option  to  the  holders  of  such  notes  (at  the  expiration  of  three 
years)  to  convert  them  into  quarter  shares  at  10/.  per  quarter 
share. 

Calls      -     February  15.  1842     -        -        -    £5 
„         -      April        16.    „        -        -        -      2^ 
„        -      July         15.    „        -        -        -      2J 

— jfilO  paid  up. 

Previously  to  the  15th  February,  1845,  due  notice  had 
been  given  by  the  holders  to  convert  266,940/.  of  loan  notes 
into  shares,  in  conformity  with  the  resolution  of  the  20th 
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January^  1842 ;  but  with  respect  to  the  remainder  of  these 
notes,  no  such  notice  was  given. 

At  a  meeting  held  on  the  9th  August,  1844,  it  was  re- 
solved, to  raise  a  sum  not  exceeding  234,7502!.,  by  the  creation 
of  new  shares  in  eighths  at  6/.  5s,  each,  to  be  allotted  to  the 
proprietors  in  the  proportion  of  one  eighth  for  every  registered 
share ;  no  holder  to  be  entitled  to  any  dividend  or  interest 
or  other  privileges  in  respect  of  any  less  number  than  eight 
such  eighths. 

These  shares  to  be  entitled  to  a  dividend  of  not  less  than 
5  per  cent,  per  annum  for  10  years,  with  a  right  to  par- 
ticipate equally  with  the  old  shares  when  the  annual  dividends 
shall  exceed  that  rate ;  provided,  however,  that  such  interest 
or  dividend  be  reckoned  only  from  the  1st  January,  1846, 
and  that  it  be  proportioned  to  the  amount  of  the  calls  paid  on 
each  share,  as  compared  with  the  whole  amount,  say  50/. 

At  a  meeting  held  on  the  13th  February,  1846,  there 
being  at  that  time  4,673^  50/.  shares  (eighths),  with  40/.  per 
share  called  up,  it  was  resolved  —  That  the  Directors  be  em- 
powered, if  they  saw  fit,  to  receive  the  remaining  10/.  per 
share  on  the  one-eighth  consolidated  shares  on  the  holders 
relinquishing  the  guarantee  of  5  per  cent. 

With  respect  to  this  resolution,  the  Chairman  stated  that 
certain  shares  had  been  created  some  time  ago  bearing  a 
guarantee,  on  which  40/.  had  been  called  up.  It  was  pro- 
posed that  the  holders  of  these  shares  should  be  allowed  to 
pay  up  the  balance  of  10/.  on  giving  up  the  guarantee;  and, 
as  that  was  almost  inoperative,  he  had  no  doubt  that  they 
would  be  glad  to  abandon  it,  and  pay  up  the  10/.,  as  they 
would  thereby,  instead  of  receiving  interest  on  four-fifths, 
receive  it  on  the  whole  capital. 

Under  this  arrangement,  the  eighth  shares  have  been  con- 
solidated into  4,603^  shares  of  50/.  each,  and  the  remaining 
70  shares  remain  as  40/.  shares,  with  their  guarantee  of  5  per 
cent,  per  annum,  for  ten  years  from  1st  January,  1846. 

Calls,  October     21.  1844,  £2    per  Eighth,  or  ^616  per  Consol.  £60  Share. 
May  5.  1845,     H  »»  9  i» 

August       5.     „         1^  „  10 

November  5.     ,»  i  „  5 

January      1.  1846,     H  n  10 


£6\  £5i 
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At  a  meeting  held  on  the  9th  January,  1845,  it  was  re- 
solved that,  for  the  purpose  of  certain  extensions,  the  sum  of 
339,583/.  be  raised  by  the  creation  of  new  shares  in  sixths, 
at  SI.  6s.  Sd.  each ;  such  shares  to  be  called  preference  shares, 
bearing  interest  in  perpetuity  at  the  rate  of  5  per  cent,  per 
annum. 

At  a  meeting  held  on  the  7th  August,  1845,  it  was  re- 
solved to  purchase  the  Brighton  and  Chichester  Railway  at  a 
bonus  of  12Z.  10^.  per  share;  and  also  to  purchase  the 
Brighton,  Lewes,  and  Hastings  Railway,  and  for  effecting 
these  purchases  to  raise  the  sum  of  616,000t  by  the  creation 
of  12,320  shares  of  50/.  each. 

That  for  the  purpose  of  constructing  the  branch  railway 
from  the  Three  Bridges  Station  at  Horsham,  the  Directors 
authorised,  in  lieu  of  the  shares  ordered  to  be  raised  by  the 
resolution  of  the  meeting  held  on  the  9th  January,  1845,  to 
raise  the  sum  of  100,000/1  by  the  issue  of  2,000  shares  of  50L 
each  to  such  holders  of  sixths  as  may  elect  to  take  them. 

That  the  whole  of  the  shares  now  created  do  entitle  the 
holders  to  the  same  privileges  and  advantages  as  the  original 
London  and  Brighton  Railway  shares,  cxcei)t  that  no  dividend 
shall  be  paid  until  the  division  of  profits  of  the  half-year 
ending  31st  December,  1846,  in  which  profits  the  holders 
of  such  shares  are  to  participate.  The  dividend  to  be  payable 
only  in  the  proportion  which  the  amount  paid  bears  to  50L 

That  the  holder  of  every  five  integral  shares  of  50t  eltch, 
whose  name  shall  appear  on  the  register  of  this  Company  on 
the  20th  September,  1845,  and  the  holder  of  every  ten  one- 
sixth  shares,  issued  under  the  authority  of  the  before-men- 
tioned resolutions,  shall  be  entitled  to  one  such  new  integral 
share  of  50/. 

Under  this  arrangement  12,610  sliares  of  50/.  each  have 
been  issued,  and  have  been  fully  called  up. 

Deposit £10 

Calls    -      February      2.  1846     -        -        -     10 
May  15.    „        -        -        -     10 

September  15.    „        -        -        -10 
January       15.  1847     -        -         -     10 

— £50  paid  up. 


G&BATION  OF  SHARES,   CAIXS,   £Ta  281 


LONDON,  BRIGHTONJAXD  SOUTH  COAST/ 

At  a  meeting  held  on  the  19th  August,  1846,  it  was  re- 
Bolyed  to  raise  additional  capital  to  the  amount  of  GSl^OOOL, 
by  the  creation  of  eighth  shares  of  6L  5s.  each,  to  be  regis- 
tered on  or  before  the  21st  December,  1846,  and  to  bear 
4  per  cent,  interest  on  calls  till  the  30th  June,  1848,  after 
which  to  take  rateable  dividend  with  the  other  shares  of  the 
Company.     Calls  not  to  exceed  1/.  5s.  [>er  share. 

Under  this  arrangement  487,000/.  has  been  raised  by  the 
issue  of  9,740  sliares  of  50L  each. 

Calk,  September  21.  1846,  £l\  per  Eighth,  or  £10  per  ConsoL  £50  Share. 
„     August        3.  1847,     li  „  10  „ 

„     November  3.     „        1^  „  10  „ 

„     February     7.  1848,     1^  „  10  „ 

„     August      15.     „        li  „  10  „ 

£6^  £50 


At  a  meeting  held  on  the  19th  February,  1847,  it  was 
resolved,  that  the  sum  of  307,525/.  be  raised  by  the  creation 
of  shares  of  50/.  each,  bearing  interest  in  perpetuity,  at  the 
rate  of  5  per  cent,  per  annum  from  the  respective  times  of 
payment  of  deposit  and  call  after-mentioned ;  such  interest  to 
be  payable  on  the  15th  August  and  15th  February  in  each 
year,  unless  the  proprietors  thereof  shall  elect,  on  or  before 
31st  December,  1848,  to  forego  such  interest,  and  to  rank  as 
ordinary  shareholders  of  the  Company ;  in  which  case  they 
shall  be  entitled  to  participate  in  the  general  dividends  of  tho 
Company,  from  the  30th  June  to  31st  December,  prior  to 
their  making  such  election,  as  the  case  may  be ;  and  in  tho 
event  of  any  holder  of  such  shares  electing  to  participate  in 
the  general  dividends  of  the  Company  previous  to  30th  Juno 
next,  interest  will  be  chargeable  from  the  Ist  July  last,  to 
the  periods  when  the  deposit  and  cjill  became  payable. 

That  such  shares  shall  be  offered  to  the  present  proprictoir 
of  the  London,  Brighton,  and  South  Coast  Railway,  in  the 
proportion  of  one  fifteenth  share  of  3/.  Qs,  8d.  to  every  50 
consolidated  stock,  and  to  every  share  now  registered  in  thf 
books  of  the  Company,  except  the  sharcf  ^^  ^'  onnli,  cal)"^ 
Croydon  Thirds;  and  any  surplp*  ^ema  .n-      '*•      "'*1'  ^ 
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tributlon,  shall  be  disposed  of  by  the  Directors  for  the  benefit 
of  the  Company. 

That  21.  shall  be  paid  upon  each  such  fifteenth  share  on  or 
before  the  19  th  March  next,  by  proprietors  resident  in  this 
kingdom,  and  on  the  19th  April  by  proprietors  who  are 
abroad,  when  a  receipt  will  be  given  for  the  same,  and  any 
proprietor  who  shall  not  have  paid  such  deposit  within  the 
prescribed  times,  shall  forfeit  all  right  to  the  shares  allotted 
to  him.  The  call  for  the  residue  will  be  made  payable  on  the 
28th  May  next. 

That  no  subscriber  for  or  holder  of  said  new  shares  shall 
be  registered  as  a  proprietor  in  the  books  of  the  Company,  ar 
be  entitled  to  any  dividend  or  interest,  or  other  privilege  in 
respect  of  any  less  amount  than  a  50/.  share;  for  each  of 
which  50/.  shares,  he  shall  receive  a  certificate  in  exchange 
for  the  receipts  for  the  deposit  paid  on  the  entire  number  of 
fifteen  fifteenths. 

That  such  new  shares  shall  be  registered  on  or  before  the 
15th  day  of  May  next. 

That  in  case  of  non-payment  of  the  whole  or  any  part  of 
the  call  due  in  respect  of  such  shares,  on  the  28th  day  of 
May,  the  holder  shall  forfeit  all  interest  on  the  deposit  from 
the  said  28th  May  up  to  the  time  when  such  call  shall  be 
paid,  and  he  shall  be  chargeable  with  interest  at  6  per  cent. 
per  annum  on  the  calls  so  in  arrear. 

That  the  holders  of  such  shares  shall  not  be  entitled  to 
any  of  the  privileges  of  shareholders,  but  only  to  interest  at 
5  per  cent,  until  they  shall  have  elected  to  participate  in  the 
general  dividends  of  the  Company. 

CaUs      -      March  19.  1847        ^        ^        .    £2 
„        -      May     15.    „  -        -        .       ij 

£S^  paid  up. 

At  a  meeting  held  on  the  26th  May,  1848,  it  was  resolved, 
that  for  the  purpose  of  converting  a  portion  of  the  mortgage 
debt  of  the  Company  into  capital,  the  sum  of  461,855/.  shall 
be  raised  by  the  creation  of  92,371  shares  of  5/.  each,  which 
shares  shall  entitle  the  holder  to  a  perpetual  dividend  of  6  per 
cent,  per  annum  payable  half-yearly,  in  preference  to  the 
dividends  payable  on  the  ordinary  stock  and  shares  of  the 
Company ;  and  when  a  dividend  exceeding  6  per  cent,  in  any 
one  year  shall  be  payable  on  such  stock  and  shares,  the  said 
new  shares  shall  be  entitled  to  participate  rateably  and  pro- 
portionably  in  such  higher  rate  of  dividends. 
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That  the  new  shares  shall  entitle  the  holders  to  all  the 
rights  of  ordinary  sharehoUerB,  except  in  the  participation  of 
dividends  when  less  than  6  per  cent,  per  annnnu 

That  such  shares  shall  be  oflfered  to  the  pit^nietors  who 
shall  be  registered  in  the  books  of  the  Company  on  the  27th 
May,  1848,  in  the  proportion  of  one  share  for  every  50£ 
ordinary  stock  or  share. 

That  a  deposit  of  2L  shall  be  paid  upon  each  such  share  on 
or  before  the  8th  July,  1848,  whereupon  the  party  shall  be 
registered  in  the  books  of  the  Company. 

That  the  calls  p^d  on  the  said  new  shares  shall  cany 
interest  at  6  per  cent,  per  annum  from  the  respective  times 
of  payment ;  but  in  case  of  non-payment  of  the  whole  or  any 
part  of  the  call  upon  any  of  the  days  appointed  for  payment 
thereof,  then  the  holder  shall  forfeit  all  interest  or  dividends 
due  or  to  become  due,  up  to  the  time  when  such  call  shall  be 
paid ;  and  he  shall  be  chargeable  with  interest  at  5  per  cent, 
per  annum  on  the  call  so  in  arrear,  up  to  the  time  of  payment 
thereof. 

That  all  parties  paying  up  their  shares  in  full  or  in  part, 
in  anticipation  of  (ills  on  or  before  the  8th  July,  1848,  shall 
be  allowed  a  rebate  or  discount  on  the  calls  at  the  rate  of 
6  per  cent,  per  annum,  on  signifying  their  intention  so  to  do 
to  the  secretary  on  or  before  Ist  July,  1848. 


ills 

- 

July               8.  1848     - 

- 

-    £2 

n 

- 

August          8.     „ 

- 

-       1 

»» 

- 

September    8.    „ 

- 

-       1 

n 

" 

December     8.    „ 

• 

-       1 

— £5  pdd  up 

284 


SOUTH-EASTEBN  SAII.WAT. 


SOUTH-EASTERN  RAILWAY. 


Office         -    London. 

Chairman    -    James  Mac  Gregor,  Esq. 

Secretary    -    George  S.  Herbert,  Esq. 

Ecgistration  Fee,  2s.  6d,    Certificates  required  with  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic 

London  to  Folkstone  and  Doyer 

Folkstone  Harbour  Branch 

Bricklayers*  Arms  Branch    •  •  • 

Greenwich  Line       -  -  -  - 

Alaidstone  Branch    -  -  -  - 

Tunbridge  and  Tunbridge  Wells  Branch 

Ashford,  Canterbury,  and  Ramsgate  Branch 

liamsgate  and  Margate  Branch 

Minster  and  Deal  Branch     *  .  - 

Canterbury  and  Whitstable  Line 

Gravescnd  and  Rochester  Line 


MIlM. 

Chaiiu. 

.  87 

26 

-     0 

61 

-     1 

56 

-     3 

60 

-     9 

77 

-    5 

22 

.  30 

10 

-     3 

66 

-     8 

67 

-     5 

78 

-    6 

15 

163 

47 

Lines  in  course  of  Construction, 


MUef.    Chains. 


North  Kent  Line,  from  London  to  Woolwich,  Dart- 
ford,  and  Gravesend         -            -            -            -  25  4 
North    Kent,    Greenwich,    and    Bricklayers*  Arms 

Junction  Railway               -            -            -            -     0  60 

Ashford,  Rye,  Hastings,  and  St  Leonardos  Branch    -  28  24 

Branch  from  Rye  to  Rye  Harbour    -             -             -     1  70 
Tunbridge  Wells  and    Hastings  Line,  and  Branch 

towards  Rye          -             -             -            -            -  31  14 

Reading,  Guildford,  and  Reigate  Line          -            •  45  68 
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Of  the  Reading,  Guildford,  and  Rci^ate  Railway,  6  miles  40  chains 
are  to  be  made  by  the  South- Western  Railway  Company ;  and  for  the 
use  of  this  part  the  South-Eastern  will  have  to  pay  a  proportionate  toll. 

It  is  ex|>ected  that  the  North  Kent  Line  will  be  ready  for  opening  by 
the  1st  July  ;  and  the  Reading,  Guildford,  and  Reigate  on  the  1st  Aug. 
—■Report,  Sth  March,  1849. 

This  Company  was  incorporated  by  act  6  &  7  W.  c.  75., 
1836,  and  by  this  and  several  other  acts  of  parliament,  has 
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received  power  to  nose  a  capital  of  6,415,033/1  and  to  borrow 
2,218,710/1  By  these  acts  it  is  empowered  to  convert  the 
loans  at  maturity  into  capital,  and  thereby  finally  to  create  a 
capital  stock  of  8,633,743/1 


Title  of  AcU. 


Orip:inal  act  of  incorporation 
Additional  capital 
London  Bridge  Station 

Dover  Extension    and  Ter- 
minus. 
Maidstone  Branch 

Biicklajers*  Arms  Branch  and 
Station. 

Canterbury,  Ramsgate,  and 
Margate  Branch. 

Folkestone  Branch  and  Har- 
bour. 

Tunbridge  Wells  Branch 

Widening  Greenwich  Railway 

Minster  and  Deal  Branch 

Ashford  and  Hastings  Branch 
(Act  granted  to  th^righton, 
Lewes,  and  Hastings  Rail- 
way Company,  powers  to 
execute  transferred  to  South 
Eastern  Railway  Company) 
Tunbridge  Wells  and  Hastings 

Branch. 
Rye  and  Rye  Harbour  Branch 
Ashford  Station  Enlargement 
Greenwich  Railway  to  Wool- 
wich and  Gravesend. 


DatooTAcU. 


6Will.4.c.75.(1886) 

5  Vict,  c  3.  (1842) 
3  Sc  4  Vict.  c.  129. 

(1840.) 
6&7Victc.51.    - 
(1843.) 

6  Sc  7  Vict.  c.  52.    - 

(1843.) 

6  &7  Vict  0.62.    - 

(1843.) 

7  Vict  c.  75.  (1844) 

7  Vict  c.  69.  (1844) 

8  &  9  Vict.  c.  167. 

(1845.) 
8  &  9  Vict  c.  186. 

(1845.) 
8  &  9  Vict  c.  197. 

(1845.) 
8  &  9  Vict.  c.  200. 

(1845.) 


9  Vict  c.  64.  (1846) 

9  Vict  c.  55,  (1846) 
9  Vict  c.  96.  (1846) 
9  &  10  Vict.  c.  305. 
(1846.) 


CapiUl 
authorised. 


£ 

1,400,000 

800,000 

90,000 

200,000 

112,000 

133,333 

400,000 

200,000 

180,000 

142,700 

187,000 

410,000 


640,000 

20,000 

500,000 

1,000,000 


LOMM 

authorised. 


£ 

450,000 

266,600 

30,000 

66,600 

37,300 

44,444 

133,000 
66,000 
60,000 
47,566 
62,300 

136,000 


213,300 

6,600 
266,000 
333,000 


6,415,0332,218,710 


The  capital  stock  has  been  created  by  252^500  whole  shares, 
varying  in  value  from  25/.  to  60/.,  and  amounting,  if  fully 
paid  up,  to  8,191,000/.;  but  as  95,000  shares  of  30/.  each 
have  been  divided  into  thirds,  the  number  of  transferable 
shares  is  442,500. 

When  fully  paid  up,  the  Company  will  have  received  from 
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them  7,946,495/.  ISs.  lOr/.,  or  244,5047.  Ss.  2d.  leas  than  the 
capital  they  represent ;  a  loss  to  that  extent  havmg  been  sus- 
tained on  the  shares  first  issued,  in  consequence,  it  is  stated 
by  the  Company,  of  the  forfeiture  of  shares,  which,  when 
sold,  in  many  instances  did  not  realise  the  amount  due  upon 
them. 


Date. 

Number  and  Value  of  Sharea. 

AmoanU. 

1836 

28,000  original  shares  called  £50  each, 
producing  on  an  average  £41 

£ 

5i,  Ad,  each,  or       -        -        - 

1,155,495 

1842 

28,000  shares  of  £25  each,  produced 

700,000 

1844  March      - 

28,000  shares  of  £32  each,  will  produce 
42,000  shares  of  £33  Qs,  Sd.  each,    „      - 

896,000 

1844  November 

1,400,000 

1845  September 

31,500  shares  of  £30  each,                „      - 
285,000  third  shares  of  £10  each,  1 
three  being  equivalent  to  one 
share,  will  produce  £10  each,  or   > 

945,000 

2,850,000 

95,000  whole  shares  equal  to  285,000 

third  shares. 

o-o  eQQ  f  shares  at  £31  9*.  5d.  each,  on! 
*        I     an  average  equal  to        -      J 

7,946,495 

No  nominal  addition  has  been  made  to  the  capital  of  the 
Company,  as  compensation  or  bonus,  or  under  any  other 
denomination ;  but  the  holders  of  shares  of  less  value  than 
501,  receive  equal  dividends  per  share  with  the  holders  of  50L 
shares ;  which  arrangement  appears  to  have  been  made  under 
the  authority  of  5  Vict.  c.  3. 

The  borrowing  transactions  have  amounted  to  2,014,177£, 
1,348,844/.  has  been  obtained  on  mortgage,  and  665,333 JL  on 
loan  notes,  by  sums  varying  from  500/.  to  1000/.,  and  at 
i^ates  of  interest  varying  from  3^  to  5  per  cent- ;  the  higher 
rate  applying  to  the  earliest  loans. 

Loans  to  the  amount  of  358,220/.  have  been  paid  off,  con- 
verted into  capital  by  the  issue  of  shares,  and  the  remainder 
is  to  be  paid  off  between  July,  1847  and  January,  1853,  as 
the  periods  of  the  several  securities  expire,  by  calls  on  the 
shares  not  paid  up.  These  securities  amount  to  1,655,957/L, 
being  2,000,463/.  5s.  less  than  the  amount  remaining  unpaid 
^n  the  shares  created:  and  as  a  power  remains  under  the 
ifcsent  acts  to  issue  additional  shares  to  the  amount  of 
"J9.7 i.*^;.  ;t.  anp*^{»''*»  thnt  2A4*\  90^7  ^.«   la  ff*  p^'^sent  avail- 
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able  to  the  South-Eastem  Railway  Company,  and  will,  it  is 
stated  by  the  Company,  be  actually  required  for  the  works  in 


£2,014,177 

This  Company  has  not  subscribed  towards  the  capital  of 
any  other  Company,  nor  given  any  guarantee  in  favour.of 
any  other  Company.  But  under  an  act  passed  16th  May, 
1846,  they  have  purchased  the  Gravesend  and  Rochester 
Canal  and  Railway  for  310,000/. 

Under  an  act  passed  10th  February,  1844,  they  have  taken 
a  lease  for  14  years  of  the  Canterbury  and  Whitstable  Rail- 
way, at  a  rent  of  1,200/.  for  the  first  year,  to  be  increased  by 
300/.  per  annum  until  it  amounts  to  3,000/.,  which  is  to  be 
continued  to  the  end  of  the  term. 

Under  an  act  passed  10th   September,   1844,  they  havp 
taken  a  lease  of  the  London  and  Greenwich  Railway  for  999 
years,  at  a  rent  of  36,000/.  for  the  first  year,  to  be  incrc!"""'" 
by  1000/.  per  annum  until  it  amounts  to  45,000/.  per  aum  ■ 
And  under  an  act  dated  16th  July,  1846,  thev  have  aiju- 
to  take  a  lease  O*"    ■>*■  V"^Ain<r,  GuiW-'"'    »ni'    ^"'•ra*'^  ~i 
way  in  pcrpetu'*v     ■  -■■■   irv.<-ir>*...i     -  -. 
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the  cost  of  the  line,  assumed  at  600,000/.,  with  an  equal 
division  of  profits,  which  has  been  commuted  for  5^  per  cent., 
without  such  division. 

Under  an  act  dated  19th  July,  1839,  they  have  purchased 
one  moiety  of  that  part  of  the  London  and  Brighton  Railway 
which  lies  between  Croydon  and  Bedhill,  with  the  risrht  to 
pass  over  the  other  moiety,  without  payment  of  toll,  for 
340,000/. 

Under  an  act  passed  10th  August,  1846,  they  contributed 
101,662/.  105.  5d.  to  the  construction  of  the  joint  station  at 
London  Bridge. 

Under  an  act  passed  27th  June,  1843,  they  purchased  the 
Folkestone  Harbour  for  18,000/. 

And  under  an  act  passed  4th  July,  1843,  they  purchased 
the  share  of  the  Bricklayers'  Arms  Branch  and  Station, 
possessed  by  the  London  and  Croydon  Railway  Company, 
for  82,877/.  7^.  lie?.,  and  thus  became  the  sole  proprietors  of 
that  branch  and  station. 

The  following  acts  were  obtained  by  the  South-Eastem 
Company  in  the  session  of  1847  :  — 

Capital.  Loans. 

1.  K'orth  Kent  and  Bricklayers  Arms  Junction       -  £55,000        dPl  8,800 

2.  Widening  of  the  Greenwich  Railway         -         -  200,000  66,666 


r.- 


!fi255,000        £84,966 


These  bills  give  the  power  to  raise  additional  capital  to 
the  extent  of  255,000/.,  and  to  borrow  [84,966/.,— together 
339,966/. 


LONDON  AND  GREENWICU  RAILWAY  COMPANY. 

Office  -     10.  Coleman  Street,  London. 

Chairman     -     William  Shadbolt,  Esq. 
Secretary     -     Henry  Adron,  Esq. 

Registration  Fee,  2*.  6(7.    Certificates  required  with  Transfer  Deed. 

^lilenge  ineludedjin  South-Eastern. 

The  London  and  Greenwich  Eailway  Company  was  in- 
corporated })y  act  3W.  4.  c.  46.  (May*17.  1833);  by  this 
.ind  seven  subsequent  acts,  authority  -""^^   jiven  to  raise  by 

thorps    ■)Y  ^opn.s  ihQ  cjnn^    ^£  P0?l.-S.^O/, 
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'  ITndertlie8eactstheCompaayrai3edby8hare8759,994/.  10^., 
and  by  loans  183,300/.  —  together  943,294/.  10^.; — leaving 
to  be  nused  by  shares  or  loans  50,000/. 


^ateof  AcU. 

Capital. 

Loans. 

Number 
of  Shares. 

Valueof  Called 
Share.       up. 

Capital 
raised. 

Loans 
raited. 

£ 

£ 

£      9. 

£      B, 

£ 

£ 

8W.4c.46.    -     - 

400,000 

133,300 

20,000 

20     0 

20    0 

400,000 

133,300 

•  17th  May,  1833. 
7W.4.C60.     -    - 

150,000 

50,000 

7,600 

20     0 

20    0 

150,000 

50,000 

8th  Jime,  1837. 

1  Vict.  c.  120. 

16th  Jolv,  1837. 
lVictc.4,       -    - 

11th  April,  1838. 

2TICLC.19.     -    - 

45,000 

15,000 

3,636   16  10* 

16  10 

59,994 

4th  June,  1839. 

d&4yict.c.l28. - 

7th  August,  1840. 

3&4yictcl27.  - 

150,000 

50,000 

?3,077 

6  lot 

6  10 

150,000i 

7th  August,  1840. 

evict  -  -  -  . 

16th  July,  1842. 

! 

74.r;,000     248,300 

54,213 

A                    B 

m             m 

759,994i 

183,300 

The  Comp'*'^7  ^^^^  ^^  P^y  the  undermentioned  charges  on 
capital :  •— 

On  £133  ''^  raised  on  bonds,  1st  capital,  5  per  cent.       •    :£6,665 

]^^!bOO        „         7,500  shares,  2(1  capital  „  -      7,500 

j0,000         „         bonds,  2d  capital  „  -       2,500 

59,994        „         3,636  shares,  3d  capital,  issued  at  £16 

10.?.  per  share,  at  5  per  cent.,  con- 
sidered as  £20  shares,  the  interest  will 
consequently  be  on  £72,720   -  -      3,636 


>» 


Total  amount  of  interest  chargeable 
Statement  of  accounts  to  June  30,  1842. 


-  £20,301 


The  50,000/.  remainder  of  the  capital  authorised  to  be 
raised  by  3  &  4  Vict.  c.  127.,  and  sanctioned  by  the  general 
meeting  in  January,  1843,  was  obtained  on  bonds  payable  in 
seven  years,  bearing  interest  at  5  per  cent,  per  annum,  and 
the  produce  applied  in  repayment  of  the  loans  from  the 
bankers  to  the  same  amount* 

*  £20  shares  issued  at  a  discount  of  £3  10^.  per  share, 
t  £20  shares  issued  at  a  discount  of  £13  lOs.  per  share.. 

U 


\ 


290 


SOUTH-EASTERN  RAILWAY. 


Statement  of  Capital  Accoumt,  Juhb  30.  1844,  Febiod  of 

Amalgamation. 


On  Shares 
Loans 


Receipts. 


»> 


Expenditure. 
Parliamentary  and  Law 
Engineering    -  -  - 

Land  -  -  -  - 

Works  (including  Permanent  Way) 
Locomotive     -  -  - 

General  Charges 
Interest  -  •  - 


Balance  of  Capital 


•         • 

£       9.    d. 
758,971  11  4 
260,730  19  7 

£       e.  d. 

9,934  6  3 

8,829  12  8 

283,011  5  0 

559,819  6  7 

24,238  19  5 

23,825  6  9 

107,450  6  7* 

1,019,702  10  11 
1,017,109  3  3 

m                           m 

2,593  7  8 

Arrears  on  Shares  on  June  30. 1848.        -  .  £1,022  18    8 


Statement  of  the  Directors^  January  16.  1hft49. 

The  Directors  proceed,  after  mature  consideratlonito  pre- 
sent to  the  proprietors  of  the  South-Eastem  RiulC?7  ^ 
general  statement  of  the  position  and  prospects  of  the 
panj.  The  Directors  need  hardly  point  out  that,  in 
course  of  the  statement,  it  will  be  requisite  for  them  to  b< 
upon  estimates  the  conclusions  at  which  they  arrive  as  to  thj 
amount  that  is  yet  required  to  be  expended  on  capital  account, 
whilst  the  return  of  revenue,  which  that  outlay,  combined 
with  the  capital  already  expended,  will  produce,  may,  after 
the  views  of  the  Directors  have  been  stated,  be  calculated 
by  each  proprietor  for  himself. 

And  although  the  Directors  have  delayed  the  publication 
of  the  statement  to  ensure  the  greatest  possible  aoouiBcy^ 
and  have  availed  themselves  of  their  experience  of  esthiuitoi 
of  the  cost  of  works,  they  still  feel  that,  not  any  mHida^- 
but  the  future  alone,  can  test  the  correctness  of  their  yiswl. 

It  will  be  the  study  of  the  Direc^'^«*  iptp.re«t««'  •«  **»- 


♦  Al  p""  ''^'^n    nay  K^l'^nc    ^  '^♦li*»* 
(riven. 


*»A-'>,- 


'im^i-0.       -» 
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are,  and  responsible  as  they  have  been  for  the  policy  adopted 
in  the  management  of  the  Company's  affairs  in  times  of  ex- 
traordinary difficulty  and  emergency,  to  treat  the  whole 
subject  with  impartiality. 

Under  their  management  it  has  been  the  good  fortune  of 
the  Company  to  escape  the  evil  effects  of  competition,  im-- 
prudent  amalgamations,  and  a  reduction  of  tolls,  which  would 
have  made  the  attainment  of  prosperity  barely  practicable. 

For  this  the  Company  is  indebted,  not  alone  to  that  justice 
which  Parliament  has,  at  each  successive  costly  contest, 
awarded  it,  or  to  a  series  of  happy  accidents  in  the  rejection 
and  suspension  of  the  bills  it  had  promoted,  but  also  to  the 
perseverance  with  which  aggression  on  the  Company's  just 
riffhts  has  been  resisted  by  the  proprietors. 

These  righta  were  reco^ised  in  the  preamble  of  the  first 
act  of  the  legislature  incorporating  the  Company,  passed  on 
the  21st  oftfune,  1836,  wherein  it  was  stated,  that  ^Hhis 
railway  would  be  productive  of  great  public  advantage,  by 
opening  a  certain  and  expeditious  communication  to  Dover 
and  other  towns  and  districts  on  the  south-east  coast,  and 
also  of  facilitating  the  communication  between  London  and 
the  continent  of  Europe ; "  and  it  is  matter  for  deep  regret 
that,  to  preserve  the  rights  thus  recognised  as  attaching  to 
the  owners  of  the  capital  embarked  in  an  adventure  admitted 
to  be  of  great  public  advantage,  so  enormous  an  expendi- 
ture in  parliamentary  contests  should  have  been  necessary ; 
although  at  the  same  time  it  must  be  acknowledged,  taking 
every  surrounding  circumstance  into  consideration,  that  in 
the  end  these  contests,  of  which  the  Directors  believe  there 
is  no  likelihood  of  a  repetition,  have  been  attended  with  a  not 
unfavourable  result. 

The  Directors  are  satisfied  that,  with  reasonable  skill  and 
economy  in  the  management  of  the  Company's  affairs,  there 
is  every  ground  for  belief,  that  on  the  completion  of  the 
south-eastern  lines  of  railway  in  progress  of  construction,  and 
a  fair  development  of  their  traffic,  of  the  Continental  traffic, 
and  of  that  of  the  lines  already  in  use,  the  Company  will 
possess  sources  of  revenue  adequate  to  secure  to  the  pro- 
prietors, permanently,  a  satisfactory  dividend. 

The  lepgth  of  the  lines  of  railway  and  branches  now  used 
for  traffic  by  the  South-Eastem  Kail  way  Company  is  as 
follows :  — 

u  2 


Milei. 

Chalni. 

87 

25 

— 

61 

1 

56 

3 

60 

9 

77 

5 

22 

30 

10 

3 

56 

8 

67 

5 

78 

6 

15 
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The  Main  Line  from  London  to  Folkestone  and  Dover 

The  Folkestone  Harbour  Branch    -  -  - 

The  Bricklayers*  Arms  Branch        -  .  • 

The  Greenwich  Line  -  -  .  . 

The  Maidstone  Branch        -  -  .  . 

The  Tunbridge  and  Tunbridge  Wells  Branch 

The  Ashford,  Canterbury,  and  Ramsgate  Branch    • 

The  Ramsgate  and  Margate  Branch 

The  Minster  and  Deal  Branch        ... 

The  Canterbury  and  Whitstable  Line 

The  Gravesend  and  Rochester  Line 

making  one  hundred  and  sixtj-three  mSes  and  forty-seven 
chains  of  railway.  This  includes  the  Greenwicli  Railway, 
and  the  Canterbury  and  Whitstable  Railway^  held  on  lease, 
and  also  thirteen  miles  and  twenty-two  chains  of  the  Brighton 
Railway,  being  a  portion  of  the  distance  between  London 
and  Reigate,  over  which  the  South-Eastem  Railway  Com- 
pany, by  agreement  with  the  London,  Brighton,  and  South 
Coast  Railway  Company,  has  a  right  to  run  toll  free. 

And  it  should  be  stated  that  the  London,  Brighton,  and 
South  Coast  Railway  Company  has  the  right  to  run  toll  free 
over  so  much  of  the  Greenwich  Railway  as  forms  part  of  the 
main  line  to  Reigate,  over  the  six  miles  of  the  South-Eastem 
Railway  between  Croydon  and  Reigate,  and  over  the  Brick- 
layers' Arms  Branch. 

Before  proceeding  to  treat  of  the  prospects  of  the  Com- 
pany, it  will  be  well  to  call  to  mind  the  relation  of  the 
different  capitals  to  each  other,  and  their  rights  to  the  earn- 
ings now  in  course  of  receipt. 

And,  to  do  this,  it  must  be  stated  that,  in  accordance  with 
the  terms  of  the  resolutions  passed  by  the  proprietors  on  the 
11th  of  September,  1845,  no  dividend  is  payable  in  respect 
of  any  of  the  new  shares  then  created,  viz.,  the  No.  3.  Shares^ 
until  six  months  after  the  day  to  which  a  dividend  has  been 
declared  on  the  then  existing  shares  of  the  Company,  next 
following  the  opening  for  traffic  of  the  latest  in  point  of 
execution  of  the  following  lines  of  railway  and  works  autho- 
rised by  the  several  acts  passed  during  the  preceding  Session 
of  Piirliament,  viz. :  — 

The  branch  railway  from  Tunbridge  to  Tunbridge  Wells ; 

The  branch  railway  from  Minster  to  Deal,  and  extension 
of  the  Canterbury,  Ramsgate,  and  Margate  Railway; 

The  branch  railway  from  Ashford  to  Hastings;  and 

T\\p  virlAningr  '^^    hf^  T/nnrlon  airl  0-*«e'*'i^^i^h  T?«vilway« 
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And  all  profits  accruing  from  any  of  the  new  lines  wholly 
or  partially  opened  before  such  day,  are  divisible  among  the 
proprietors  of  the  then  existing  shares. 

And  also  that  no  dividend  is  payable  in  respect  of  any  of 
the  new  shares  then  also  created,  viz.  the  No.  4.  Shares,  until 
six  months  after  the  day  to  which  a  dividend  has  been  de- 
clared on  the  then  existing  shares  of  the  Company,  next 
following  the  opening  for  traffic  of  the  latest  in  point  of 
execution  of  the  following  new  lines  of  railway  and  works, 
viz.:  — 

The  railway  from  the  London  and  Greenwich  Railway  to 
Gravesend ; 

The  railway  from  Tunbriclge  Wells  to  Hastings; 

The  Railway  from  the  town  of  Rye  to  Rye  Harbour ;  and 

The  Additional  Station  at  Ashford ; 
to  be  constructed  by  means  of  the  additional  capital  to  be 
raised  by  the  same  No.  4.  shares ;  and  that  all  profits  accru- 
ing from  any  of  the  new  lines,  wholly  or  partially  opened 
before  such  day,  are  divisible  among  the  proprietors  entitled 
to  share  the  profits  of  the  other  lines  and  works  of  the  Com- 
pany. 

So  that,  according  to  the  resolutions  referred  to,  until  all 
the  works  now  in  progress  are  completed,  the  holders  of  the 
shares  then  existing — viz.,  the  original  and  the  No.  1.  and 
No.  2.  shares — reap  advantages  beyond  those  earned  by  the 
specific  capitals  upon  which  the  dividend  is  payable. 

The  branches  which  have  been  opened  for  traffic,  and  con- 
tributed their  earnings  to  the  advantage  of  the  original  and 
the  No.  1.  and  No.  2.  shares  are, — the  Tunbridge  and  Tun- 
bridge  Wells  Branch,  five  miles  in  length,  which  was  opened 
on  the  20th  September,  1845 ;  the  Minster  and  Deal  Branch, 
eight  miles  and  three  quarters  in  length,  which  was  opened 
on  the  Ist  July,  1847 ;  and  the  Gravesend  and  Rochester 
Line,  six  miles  in  length,  which  was  opened  as  a  double  line 
on  the  23rd  August,  1847. 

A  regard  to  these  facts,  which  have  always  been  before  the 
proprietors,  will  sufficiently  evince  how  far  they  have  affected 
past  dividends. 

It  was  not  contemplated  that  any  benefit  would  be  given 
to  the  holders  of  the  No.  3.  and  No.  4.  shares  until  the  lines 
of  railway  and  works  for  which  those  capitals  were  created 
had  been  opened  for  traffic ;  those  shares  were  issued  at  30/ 
per  paid  up  share,  to  be  e^'^^^^vallv  ^^  a  par  with  the  original 
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and  the  No.  1.  and  No.  2.  shares,  on  which  the  average  pay- 
ment will  be  327.  Ids.  per  share;  but  the  exigencies  of  tne 
Money-market,  which  defied  all  calculation,  made  it  incum- 
bent on  the  Directors,  in  order  to  insure  the  prompt  payment 
of  the  calls  on  the  No.  3.  and  No.  4.  shares, — which  was  of  vital 
importance  to  the  Company, — to  call  upon  the  proprietors  to 
empower  them  to  pay  interest  at  the  rate  of  5  per  cent,  per 
annum  out  of  capital,  until  the  holders  of  the  No.  3.  and 
No.  4.  shares  should  become  entitled  to  dividend.  This 
power  was  granted  by  the  proprietors  on  the  18th  February, 
1847. 

Whilst  the  Directors  confidently  submit  that  this  measure, 
so  authorised  and  sanctioned  by  the  proprietors,  was  dictated 
by  sound  policy  to  meet  the  unequalled  difficulties  of  the 
times,  it  is  obviously  desirable  for  the  Company  to  temunate 
the  payment  of  interest  out  of  capital,  which  necessity  alone 
justified,  by  proceeding  vigorously  to  complete  the  works, 
and  thereby  to  render  the  whole  of  the  capital  expended  pro- 
ductive. 

It  will  be  well,  before  proceeding  further,  to  remind  the 
proprietors  of  the  terms  on  which  the  Greenwich  Railway, 
the  Reading,  Guildford,  and  Reigate  Railway,  and  the  Can- 
terbury and  Whitstable  Railway,  are  held  by  the  South- 
Eastem  Railway  Company. 

The  Greenwich  Railway  is  held  on  lease  for  999  years, 
from  the  1st  January,  1845.  The  rent  payable  this  year  is 
40,000/.,  and  it  will  increase  at  the  rate  of  1,0002.  per  annum 
until  the  year  1854,  when  the  maximum  yearly  rent  of 
45,000/.  will  be  payable. 

The  Reading,  Guildford,  and  Reigate  Railway  is  agreed 
to  be  leased  in  perpetuity  from  the  time  of  the  completion  of 
the  works,  which  is  to  take  place  in  August  next.  The  rent 
is  to  be  payable  at  the  rate  of  5^  per  cent,  per  annum  on  the 
cost,  which  is  limited  to  600,000^ ;  the  rental  will,  therefore, 
be  33,000/.  per  annum. 

The  Canterbury  and  Whitstable  Railway  is  held  on  lease 
for  the  term  of  fourteen  years,  commencing  from  the  29th 
September,  1844.  The  rent  payable  for  the  remainder  <£ 
the  term  is  3,000/.  per  annum,  in  addition  to  interest  on  the 
mortgage  debt,  amounting  to  44,221/.,  and  which  is  2,811/L  1«. 
per  annum.  The  South-Eastern  Railway  Company  has  the 
option,  before  the  29th  September,  1852,  of  purchasing  this 
line,  on  payment  of  60,000/.  as  the  purchase  money,  and  oa 
assuming  the  mortgage  liability  ^^44^99M 
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The  South-Eastem  Bailway  Companj  have  relaid  thb 
line  with  heavy  rails  since  it  was  leased  to  them,  and  they 
have  removed  the  stationary  engines  with  which  it  was 
worked,  in  order  to  substitute  locomotive  power  for  the  piur- 
poses  of  the  traffic ;  and  as  coke-works  have  also  been  built 
by  the  Company  at  Whitstable,  and  money  has  been  ex- 

Sinded  by  them  in  the  improvement  of  the  harbour,  the 
irectors  think  it  will  probably  be  for  the  interest  of  the 
Ckxnpany  to  exercise  their  option  of  purchase. 

The  length  of  the  lines  of  railway  and  branches  in  course 
of  construction  by  and  to  be  leased  to  the  South-Easteni 
Kailway  Company,  is  133  miles;  viz.:  — 

The  North  Kent  Line  from  London  to  Woolwich,  Dartford 
and  Gravesend    .---.. 

The  North  Kent»  Greenwich,  and  Bricklajers*  Arms  Junc- 
tion Railway       -  -  - 

The  Ashford,  liye,  Hastings,  and  St.  Leonard's  Branch 

The  Branch  from  Rye  to  Kje  Harbour       ... 

The  Tunbridge  Wdb  and  Hastings  Line,  and  Branch  to- 
wards Rye  ------ 

The  Reading,  Guildford,  and  Reigate  Line 


Of  the  Beading,  Guildford,  and  Keigate  Railway  6  miles 
40  ch^ns  are  to  be  made  by  the  South- Western  Railway 
Company;  and  for  the  use  of  this  part  the  South-Eastem 
Railway  Company  will  have  to  pay  a  proportionate  toll. 

The  length,  therefore,  of  the  lines  of  railway  and  branches, 
which  will  ultimately  be  used  for  traffic  by  the  South- 
Eastem  Railway  Company,  will  be  296  miles  47  chains. 

It  will  be  seen,  in  the  Statement  A.,  that  the  capital 
already  authorised  by  the  Company's  acts  of  parliament  is 
9,115,375/. 

The  amount  of  capital  expended  by  the  Company  to  the 
1st  January,  1849,  is  7,890,532/.,  as  shown  in  Statement  B. ; 
and  it  will  be  seen  that  of  this  amount  6,689,305/.  has  been 
paid  up  by  the  proprietors,  and  1,201,227/.  has  been  advanced 
to  them  on  mortgage,  and  remsuned  due  at  that  date. 

The  works  in  progress  of  construction  are  — 

The  enlargement  and  division  of  the  London  Bridge  Sta- 
tion, and  the  widening  of  the  Greenwich  Line; 

The  North  Kent  Line,  fn^m  London  to  Woolwich,  Dart- 
ford,  and  Gravesend ; 

ti   4 
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The  North  Kent,  Greenwich,  and  Bricklayers'  Arms 
Junction  Line ; 

The  Ashford  locomotive  station  and  works ; 

The  Ashford,  Bye,  Bye  Harbour,  Hastings,  and  St.  Leo^ 
nard's  Branch ;  and 

The  Tunbridge  Wells  and  Hastings  Line. 

The  amount  of  capital  that  will  have  to  be  expended  to 
complete  these  works — to  pay  for  the  land  not  yet  in  the 
Company's  possession,  for  stations,  permanent  materials,  and 
for  the  erection  of  the  electric  telegraph  on  the  new  lines -^ 
is  1,132,724/. 

The  estimates  for  these  works  are  less  by  465,0002.  than 
the  prices  in  the  original  estimates;  and  this  amount  of 
saving  of  expenditure  will  be  effected  by  the  revision  and 
alteration  that  has  been  made  of  the  works,  and  the  reduc- 
tion that  has  taken  place  in  the  price  of  labour  and  mate- 
rials. 

It  is  estimated  that  a  further  sum  of  108,900/.  will  eventu- 
ally have  to  be  expended  to  increase  the  locomotive  engine 
and  carrying  stock,  to  meet  the  requirements  of  the  traffic  of 
the  new  lines  when  opened  for  traffic;  so  that  the  total 
amount  of  expenditure  under  these  heads,  from  the  1st  inst., 
will  be  1,241,624/. 

The  North  Kent  Line  will,  it  is  expected,  be  open  for 
traffic  by  the  1st  July,  although  the  works  have  not  all  been 
pushed  forward  as  the  Directors  considered  they  had  a  right 
to  expect. 

The  enlargement  of  the  London  Bridge  Station  must  be 
completed  in  time  for  the  opening  of  the  North  Kent  Line ; 
and  it  is  clearly  of  importance  to  provide  proper  station  ac- 
commodation for  the  traffic  of  this  and  of  the  other  South- 
Eastern  lines  and  branches. 

The  North  Kent,  Greenwich,  and  Bricklayers'  Arms  Junc- 
tion Line,  which  will  connect  the  Bricklayers'  Arms  Station 
and  its  populous  neighbourhood  with  Greenwich  and  the 
North  Kent  Bailway,  may  be  opened  in  three  months ;  and 
will  probably  be  the  means  of  producing  a  larger  return  of 
traffic  to  the  Company,  compared  with  its  cost,  than  any 
other  of  the  works,  as  it  will  connect  important  existing  lines 
with  each  other. 

The  completion  of  the  Ashford  locomotive  station  and 
works  is  deemed  to  be  of  great  consequence  to  the  welfare 
of  the  Company,  as  a  large  portion  of  the  future  expenditure 
on  revenue  account  will  be  incurred  there. 
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The  construction  of  the  South-Eastern  Railway  Company's 
coast  line  from  Ashford  to  Rye^  Hastings,  and  St.  Leonard's, 
where  it  joins  the  London,  Brighton,  and  South  Coast  Rail- 
way Company's  coast  line,  —  making  the  coast  line  of  com-< 
munication  from  Ramsgate,  Deal,  Dover,  Folkstone,  and  the 
other  ports  of  Kent  to  Portsmouth  and  the  westward,  com-^ 
plete, — is  finished  between  Ashford  and  Rye ;  all  the  land 
is  in  the  Company's  possession,  and  the  works  will  be  pro- 
ceeded with  as  speedily  as  possible. 

The  Company  were  pledged  to  Parliament  and  the  public 
to  complete  this  line  by  the  autumn  of  1848 ;  but  this  they 
were  unable  to  do.  The  unreasonable  tenders  made  for 
executing  the  works,  and  other  difficulties,  caused  the  delay ; 
for  of  the  sum  of  465,000/.,  saved  generally  over  the  works 
in  progress,  150,000/.  will  be  saved  on  the  line  between  Ash- 
ford and  St.  Leonard's^ 

The  other  important  work,  of  which  the  heaviest  portions 
are  in  an  advanced  state,  is  the  Tunbridge  Wells  and  Has- 
tings Line.  The  remainder  will  average  a  comparatively 
small  cost  per  mile,  and  should  be  proceeded  with  as  fast  as 
the  financial  circumstances  of  the  Company  will  permit. 

The  Hastings  traffic,  which,  it  must  be  remembered,  came 
formerly  on  the  South-Eastem  Railway  at  Staplehurst,  has 
been  lost  to  it  since  the  opening  of  the  Brighton  Company's 
Hastings  Line  on  the  27th  June,  1846;  but  the  larger  pro- 
portion of  this  traffic  will  be  again  acquired  on  the  completion, 
of  the  South-Eastem  Company's  Hastings  Lines. 

The  resources  which  are  at  the  disposal  of  the  Company 
to  meet  the  outlay  required  for  the  completion  of  the  works^ 
for  the  additional  locomotive  engines  and  carrying  stock,  the 
interest  that  will  be  payable  to  the  proprietors  of  the  No.  3. 
and  No.  4.  shares,  and  the  mortgage  debt,  are  set  forth  in  the 
Statement  of  Assets,  marked  C. 

They  consisted,  on  the  1st  instant,  of — cash  in  hand^ 
104,747/.  18*.;  sundry  credits,  14,812/.  58.  Id.;  calls  in 
course  of  receipt,  125,160/.;  calls  to  be  made,  732,657/.; 
unissued  shares,  141,760/.;  unexercised  mortgage  powers, 
231,325/. ;  which  latter  sum  can  be  capitalised  at  any  period 
chosen  by  the  proprietors,  as  can  in  like  manner  the  sum  of 
353,050/.,  the  portion  of  the  present  mortgage  debt  not  yet 
capitalised ;  and,  beyond  these  sums,  the  Company  has  power 
to  raise,  by  the  creation  of  new  shares,  340,000/1 

The  surplus  land  and  other  property  of  the  Company 
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is  valued  at  253^3702.^  making  the  aggregate  of  assets 
2,296,882/.  3*.  Id. 

It  lias  thus  been  shown  that  the  Company  are  already 
empowered  by  their  several  acts  of  parliament  to  raise  in  the 
aggregate  9,115,375/.  for  the  execution  of  their  works,  and 
to  make  and  open  all  their  lines  of  railway,  exclusive  of  their 
line  between  Gi*avesend  and  liochester ;  and  the  result  will 
show  that  the  capital  was  adequate  to  the  purpose. 

The  line  from  Qravesend  to  Rochester  is  on  a  different 
footing :  the  Company  were  authorised  by  their  act  to  pur- 
chase the  railway  and  canal,  and  to  fill  up  the  canal,  and 
double  the  line  of  railway,  so  as  to  form  a  part  of  the  South- 
Eastem  North  Kent  line;  but  no  provision  was  made  by 
Parliament  for  the  payment  of  the  purchase  money,  nor  any 
authority  given  to  raise  money  for  that  purpose. 

Parliament  had,  however,  previously  recognised  the  prin* 
ciple  and  necessity  of  a  grant  of  power  to  raise  money  for  the 
purpose  of  executing  the  works,  by  authorising  the  Gravesend 
and  Rochester  Railway  and  Canal  Company  to  raise  85,00021 
by  the  creation  of  shares,  and  56,666/.  bv  mortgage ;  and  aU 
the  powers  of  the  Gravesend  and  Rochester  Railway  and 
Canal  Company  were  vested  in  the  South- Eastern  Railway 
Company  by  the  act  of  parliament  authorising  them  to  pur- 
chase the  railway  and  canal. 

The  South-Eastern  Railway  Company  purchased  the 
Gravesend  and  Rochester  Railway  and  Canal  for  the  sum  of 
310,000/. ;  paying  31,000/.  in  cash,  and  giving  bonds  for 
279,000/.,  payable,  with  interest  at  3^  per  cent,  per  annum, 
in  the  year  1851 ;  and  application  will  consequendy  be  made 
to  Parliament  to  raise  the  sum  of  350,9852.  for  payment  of 
the  purchase  money  and  interest. 

The  filling  up  of  the  canal  and  doubling  of  the  line  of  rail- 
way has  been  executed  by  the  South-Eastern  Railway  Com- 
pany; and  the  line  was  opened  by  them  for  traffic^  as  a 
double  line,  on  the  23rd  August,  1847. 

In  addition,  the  proprietors  authorised  the  payment  oi 
interest  on  the  No.  3.  and  No.  4.  shares ;  but  tney  did  not 
provide  any  specific  fund  for  such  payment.  The  amount 
paid  up  to  the  1st  inst.  is  159,166^  17«.,  and  the  further 
amount  that  will  be  payable  under  this  head  is  dependent  in 
some  measure  on  the  time  of  opening  the  new  lines;-— it 
may  be  taken  at  205,016/.  6s.  6d. 

Had  this  payment  of  interest  on  the  N"^  3-  and  No.  4. 
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shares  not  been  made,  it  would  have  been  out  of  the  power 
of  the  Company  to  maintain,  as  they  are  doing,  full  faith 
with  Parliament  in  constructing  those  lines,  to  the  comple^ 
tion  of  whidi  Parliament  itself  looks,  and  jostly,  with  con- 
siderable interest 

The  additional  sum  of  350,985iL  will  make  the  whole  paid- 
np'Caf»tal  of  the  Company  9,466,360/1,  whidi  will  represent 
296  miles  of  railway  open  for  traffic,  and  a  locomotive  and 
carrying  stock  of  tiie  value  of  upwards  of  600,000/1,  free 
from  mortgage  and  other  debt,  earning  revenue,  and  subject 
<mly  to  the  deduction  of  tiie  working  expenses,  rates,  and 
taxes,  and  of  the  rents  of  the  Greenwidi,  the  Beadinff^ 
Guildford,  and  Beigate,  and  the  Canterbury  and  Whitstabfe 
Bailways,  and  tiie  proportionate  tolls  over  the  6  miles  and 
40  chains  of  the  South- Western  Bailway. 

The  revenue  produced  by  the  lines  open  during  the  last 
year,  162  miles  and  66  chains  in  length,  was  449,725il  1  It.  Id^ 
or  2,7631  per  mile. 

The  pdliey  of  the  Company  for  the  last  four  years,  that 
they  should  tfa^nselves  be  the  carriers  of  goods  on  their  own 
lines,  has  been  adopted  with  entire  success ;  the  receipts  from 
goods,  whk^  averaged  weekly  GOSL  in  1844,  amounted  to 
1^102.  per  week  in  1848/;  or  in  the  former  year  to  6L  I2s. 

Cir  mile  per  week,  and  to  12/.  per  mile  per  week  in  tiie 
tter. 

This  policy  the  Directors  believe  will  be  still  more  suc- 
cessful when  applied  to  the  traffic  of  the  whole  South-Eastem 
system  of  railways,  and  will  then  produce  more  than  a  cor- 
responding increase  of  receipts. 

The  proprietors  will  take  into  consideration,  in  estimating 
the  additional  revenue  to  be  obtained  when  the  whole  296 
miles  of  railway  are  open,  the  anticipated  improvement  of  the 
Continental  traffic  in  passengers  and  merchandise,  the  return 
to  be  derived  from  the  Nwth  Kent  Line,  the  Bricklayers' 
Arms  Junction,  and  the  other  railways  in  progress,  as  well 
as  the  general  prospects  of  the  country,  and  the  hope  of  a 
greater  development  of  the  existing  traffic  of  the  Souths 
Eastern  district,  and  they  will  probably  arrive  at  the  conchir 
sion  that  the  permanent  dividend  to  be  derived  from  their 
property  is  not  likely  to  be  less  than  6  per  cent ;  and  if  the 
proprietors  have  not  erred  in  the  anticipations  on  which  their 
original  investment  wa«»  m^(*^  BtiU  greater  advantages  are  to 
be  expected. 
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The  South-Eastem  Railway  Company  bolds^  from  its 
natural  position,  the  key  to  the  land  traffic  passing  from 
Europe  into  Great  Britain,  and  cannot  be  dispossessed  of  it ; 
and  while  it  would  be  of  no  advantage  to  speculate  on  the 
results  which  must  attend  this  situation,  yet  it  would  be 
improper  not  to  express  the  opinion  of  the  Directors,  that 
this  position  must  be  of  great  importance  and  advantage  to 
the  Company. 

At  the  moment,  however,  when  the  railway  from  Boulogne 
to  Paris  was  completed,  the  French  Bevolution  took  place, 
and,  from  that  time  to  the  present,  there  has  not  b^n  as 
much  Continental  traffic  as  there  was  before  the  opemng  of 
the  French  lines  of  railway. 

The  disruption  of  the  political  relations  of  Europe^  by 
which  commerce  generally  has  suffered,  has  naturally  been 
visited  on  the  South-Eastem  Railway,  as  the  great  highway 
to  the  Continent. 

In  the  last  twelve  months,  only  44,110  passengers  crossed 
to  and  from  Folkestone  and  Boulogne  by  the  steam  ships, 
and  in  the  preceding  twelve  months,  when  the  French  lines 
were  not  opened,  the  number  of  passengers  was  49,514. 

The  establishment  of  a  settled  government  in  France,  and 
the  continuance  of  peace  throughout  Europe,  may  fairly  be 
expected  to  be  attended  by  a  resumption  of  the  ordinary 
extent  of  communication  with  this  country ;  and  it  will  be  a 
solitary  exception  in  railway  experience,  if  the  means  now 
existing  of  reaching  Paris  daily  in  twelve  hours  from  London 
by  the  South-Eastem  route,  have  not  the  effect  of  increasing 
greatly  the  number  of  travellers. 

The  Directors  have  always  looked  to  the  extension  of  the 
railway  system  on  the  Continent,  and  to  the  completion  of 
the  lines  pointing  to  the  Mediterranean,  with  peculiar  in« 
terest. 

To  do  justice  to  the  Continental  traffic,  it  is  essential  that 
the  short  sea  passage  from  Folkestone  and  Dover  to  Boulogne 
and  Calais  should  be  performed  at  hours  to  suit  passengers, 
and  by  the  best  class  of  steam  ships;  and  this,  it  is  well 
known,  has  been  admirably  effected  by  the  steam  ships  of 
the  South-Enstem  and  Continental  Company,  which  have 
made  3,438  passages  without  a  single  accident,  the  time 
occupied  in  the  voyage  of  twenty-six  miles  from  Folkestone 
to  Boulogne  varying  from  one  hour  and  thr^^  quarters  to 
two  hours  and  a  quarter. 
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The  revenue  of  the  London,  Folkestone,  and  Dover  line 
depending,  to  an  important  extent,  on  the  facilities  and  cer-^ 
taintj  of  quick  passages  to  and  from  Boulogne  and  Calais,  the 
Directors  are  of  opinion  that  it  is  desirable  that  the  South- 
Eastern  and  Continental  Steam  Ship  Company  should  be 
merged  in  the  South-Eastem  Railway  Company,  as  the  sea 
service  requires  to  be  performed  more  with  reference  to  its 
advantage  to  the  railway  than  to  that  of  the  proprietors  of 
the  steam  boats. 

It  is  requisite  that  greater  facilities  should  be  given  for 
the  conveyance  of  merchandize  between  Folkestone  and 
Boulogne,  by  which  the  South-Eastem  Railway  Company 
has  hitherto  benefited  but  little,  than  the  steam  boat  pro- 
prietors as  an  isolated  Company  can  afford  to  provide ;  and, 
although  the  case  might  be  met  by  a  general  guarantee  from 
the  Railway  Company  on  all  the  passengers  and  merchandize 
carried  by  it  and  the  steam  ships,  there  would  be  greater 
simplicity,  and  more  effective  combination,  were  the  two 
undertakings  united. 

It  has  been  shown  that  the  ultimate  capital  of  the  railway 
will  be  9,466,3607.,  whilst  130,0007.  has  been  sufficient  to 
pi'ovide  eight  splendid  steam  ships  for  the  daily  service  to 
France. 

With  regard  to  the  disputed  claims  on  the  Company,  alluded 
to  in  a  previous  half-yearly  report,  and  which  are  all  referred 
to  arbitration,  comprising  the  claims  of  contractors,  engineers, 
surveyors,  and  solicitors,  amounting  to  196,8007.,  the  Di- 
rectors believe  that  they  will  be  settled  for  the  sum  set  apart 
to  meet  them,  viz.  138,0537.,  which  has  been  invested  for  that 
purpose  in  the  stock  of  the  South-Eastem  Railway  Company, 
as  offers  have  been  made  to  the  Directors  to  compromise  the 
principal  claims  on  a  reduction  of  upwards  of  60,0007. 

The  Directors  consider  that  the  science  of  working  rail- 
ways with  economy  is  still  in  its  infancy,  and  can  be  only 
attained  by  care  and  great  experience,  and  they  have  the  most 
confident  expectation  that  great  improvements  will  continue 
to  be  made  under  this  head. 

The  extortionate  parochial  assessments  to  which  this  Com- 
pany has  been  subjected,  and  to  which  it  was  compelled,  for 
many  reasons,  reluctantly  to  submit,  during  the  pressure  of 
parliamentary  contests,  are  now  systematically  resisted,  and 
will  soon,  so  far  as  the  existing  law  which  bears  very  hardly 
on  Railway  Companies  permits,  be,  the  Directors  trust, 
equitably  adjusted. 
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The  proprietor  will  not  fail  to  observe,  that  the  difficulties 
attendant  on  the  commencement  and  completion  of  an  under- 
taking like  the  South-Eastem  Kailway  are  apparent  to  every 
one ;  the  prospective  advantages  which  follow  the  full  esta- 
blishment and  development  of  a  great  commercial  institution 
are  not  so  striking,  but  are  properly  to  be  considered,  and 
taken  into  account  in  attempting  to  arrive  at  any  fair  estimate 
of  its  value. 

The  Directors  trust  that  the  unabated  confidence  which 
they  entertain  in  the  South-Eastem  Railway  will  be  shared 
by  the  proprietors ;  and  it  will  be  the  study  of  the  Directors 
to  promote  the  interests  of  the  Company  to  the  best  of  their 
ability. 

James  Mac  Gbbgob,  Chairman. 

Scvtk^Etuiem  Railway^  London  Bridge  TermifotSy 
January  15.  1849. 


CAPITAL   AUTHOKISKD  BT  ACTS  OF   PABLIAlfENT.      SOS 


(A.) 

CaFITAL  AUTHOBISBB  BT   THE   AcTS  OF  PABLIAMSlTr. 


TitteofAct 


6Wffl.4.c75.  - 

6  Victoria,  c  8.  - 
8&4Victcl29. 
6&7Vlctc.61.- 

6  &  7  Vict,  c  62. 

6  &  7  Vict,  c  62. 

7  Victoria,  c  26.  - 

7  \actoria,  c  69.  - 

8  &  9  Vict  c  167. 
8  &  9  VicL  c  168. 

8&9Victcl86. 

8  &  9  Vict  c  197. 
8&9Victc200. 

9  Victoria,  c  65.  - 
9  Victoria,  c  56.  - 

9  Victoria,  c  64- 

9  &  10  Vict  c  805. 
10&llVictcl04. 

10  &  11  Vict  c  230. 


Date  of  Royal  Assent. 


June  21.  1886  - 

April  22.  1842  - 

Aug.  10.  1840  - 

June  27.  1848  - 

June  27.  1843  - 

July  4.  1843  - 

May  28.  1844  - 

July  4.  1844  - 

July  31.  1846  - 

July  81.  1845  - 

Aug.  4.  1845  - 


Aug.  8. 
Aug.  8. 


1845 
1845 


June  18.  1846  - 

June  18.  1846  - 

June  18.  1846  - 

Aug.  3.  1846  - 

July  2.  1847  - 

July  22.  1847  - 


Porpose. 


'\  BfainLine — London  C 
>  to  Folkestone   and-< 
J    Dover        -        -      ( 
London  Bridge  Station 
Extension  into  Dover, 
and  Dover  Terminus. 
Maidstone  Brancli 
Bricklayers'     Arms 
Branch  and  Station. 
Canterbury,  Ramsgate, 
and  Margate  Branch. 
Folkestone     Branch, 

Harbour,  &c 
.Tunbridge  Wells  Branch 
Widening  and  Exten- 
sion of  the  Gravesend 
and  Rochester  Line. 
Widening  of  the  Green- 
wich Railway. 
Minster  Sc  Deal  Branch 
Ashford,  Rye,  Hastings, 
and   Saint  Leonard's 
Branch. 
Rye  and  Rye  Harbour 

Branch. 
Ashford       Locomotive 
Station,  and  General 
Purposes. 
Tunbridge  Wells    and 

Hastinj^s  Branch. 
North  Blent  Line 
Greenwich,  Nth.  Kent, 
and  Bricklayers' Arms 
Jimction  Lme. 
London  Bridge  Station 
Enlargement  and  fur- 
ther Widening  of  the 
Greenwich  Riulway. 


Shares. 

Loan. 

£ 

£ 

1,400,000 

460,000 

800,000 

90,000 

200,000 

266,600 
30,000 
66,600 

112,000 
133,383 

87,300 
44,444 

400,000 

133,000 

200,000 

66,000 

180,000 
85,000 

60,000 
56,666 

142,700 

47,666 

187,000 
410,000 

62,300 
136,000 

20,000 

6,600 

500,000 

266,000 

640,000 

213,300 

1,000,000 
55,000 

333,000 
18,300 

200,000 

66,666 

6,756,033 

2,360,342 
6,765,033 

9,115,376 

304 


SOUTH-EASTEBN  BAILWAT. 


(B.) 

Statembnt  showing  thb  Amount  expended  and  to  be  expended 
ON  THE  Main  Line  and  Branches,  and  ultimate  Capital,  SIst 
December,  1848. 


Name. 


Expended  to 

31st  December, 

184a. 


Main  Line  and  Bricklayers*  Arms 
Branch  -  -  - 

North  Kent,  Greenwich  Branch 
Widening,  and  London  Station 
Division  and  Enlai^ement 

Folkestone  Branch,  Harbour,  Coke 
Works,  &c.       -  -  - 

Locomotive  Department  and  Car- 
rying Sto<!k       -  -  - 

Maidstone  Branch 

Canterbury,  Ramsgate  and  Mar- 
gate, Whitstable,  and  Minster 
and  Deal  Branches 

Ashford  Station,  and  Ashford  and 
Hastings,  St.  Leonard's,  and  Rye 
Branch  -  -  « 

Tunbridge  and  Tunbridge  Wells 
and  Hastings  Branch,  and 
Branch  towards  Rye     - 


3,385,188 

1,930,327 

174,656 

553,212 
187,715 

809,958 

425,151 

424,325 


To  be 

expended  to 

complete. 


£ 
38,200 

457,094 

11,500 

108,900 
1,500 

7,800 

330,130 

286,500 


Total. 


7,890,532 

Interest  to  be  paid  to  Proprietors  - 
Lost  on  issue  of  Original  Shares  - 
Amount  invested  to  meet  disputed  Accounts 

Less  Surplus  Land  and  Property  - 
Ultimate  Capital    -  -  -  - 


1,241,624 


£ 
3,423,388 

2,387,421 

186,156 

662,112 
189,215 

817,758 

755,281 

710,825 


9,132,156 

205,016 
244,504 
188,054 

9,719,730 
253,370 


-  9,466,360 
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(C.) — Statement  of  the  Liabllittes  and  Assets  of  the  CoafPANT 

ON  Capital  Account,  January  1.  1849. 

LiahiUHes, 

£  *.    d. 
Works,   Land,   Stations,   Permanent    Materials    and 

Electric  Telegraph  -  -  -  -     1,132,724  0 

Locomotive  Engines  and  carrying  Stock  for  New  Lines     108,900  0 


Interest  on  No.  3.  and  No.  4.  Shares 

Mortgage  Debt  falling  due  from  the  year  1849  to  the 


205,016    6 


year  1856  - 


£ 


-     1,201,227    0 
8.    d. 


Accounts  in  dispute  of  Contractors, 
Engineers,  Surveyors,  and  Solicitors, 
and  which  are  referred  to  Arbitra- 
tion and  to  be  taxed  -  -    196,800 

Amount   invested   in   South-Eastem 

Railway  Shares  to  meet  the  above      138,054 


0 
0 


0 
0 


0 
0 
6 


2,647,867    6    6 


Assets, 

Cash  at  Bankers         -             -             -             -  - 

Sundry  Credits           -             -             -             -  - 

Calls  in  course  of  receipt         -            -            -  - 

Calls  to  be  made         -             -             -             -  - 

Shares  unallotted       -             -             -             -  - 

Share  Capital  not  raised         -             -             -  . 

Mortgage  |X)wers  not  exercised           -             -  - 

Mortgage  Debt  not  capifalbed            -             -  - 

Saq)ius  Land  and  Property                -            -  - 

Amount  to  be  raised  by  authority  of  Parliament  for 
payment  of  the  Pnrcnase  Money  of  the  Gravesend 
and  Rochester  Railway  and  Interest  thereon 


£ 

«. 

d. 

104,747 

18 

0 

14,812 

5 

1 

125,160 

0 

0 

732,657 

0 

0 

141,760 

0 

0 

340,000 

0 

0 

231,325 

0 

0 

353,050 

0 

0 

253,370 

0 

0 

350,985     3    5 
2,647,867    6    6 
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Statement  of  Capital  Account  to  Jan.  31.  1849. 


Beceipts. 

£         8.   d. 

On  Shares 

- 

- 

- 

6,994,248  15     6 

„  Loans 

m                           m 

1,260,369  14    6 

8,254,618  10    0 

Expenditure. 

£ 

8. 

d. 

Parliamentary  and  Law 

- 

471,247 

19 

6 

Engineering    - 

- 

156,273 

11 

0 

Land 

1,522,750 

1 

7 

Works 

3,674,507 

5 

0 

Permanent  Way 

567,745 

9 

9 

Locomotive     - 

553,489 

8 

7 

Greneral  Expenses 

86,426 

5 

3 

Interest 

396,390 

14 

9 

Electric  Telegraph 

34,468 

11 

3 

7,463,299 

6 

7 

£ 

8, 

d. 

Brighton  Company 

-     305,891 

4 

3 

Gravesend         and 

Rochester 

"     310,000 

0 

0 

Rye  Harbour,  deposit       10,000 

0 

0 

625,891 

A 

9 

pital 

*x 

V 

8,089,190  10  10 

- 

Balance  of  Ca 

m                           m 

165,427  19    2 

Revenue  Account  fob  Half-Teab  ending  Jan.  31.  1849. 


Receipts 
Expenditure     - 


Balance  from  former  half-year 


Preferential  Charges  on  Revenue,  Rent  and  Interest, 
&c.  (including  amount  outstanding  Aug.  1.  1848, 
£14,879  3*.  o£) 

Available  Balance  -  -  •  - 


£       8.  d. 

238,130  13  8 

95,544  12  1 

142,586     1  7 

3,489  13  2 

146,075  14  9 


59,166  10    7 
86,909    4    2 
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Report  at  Meeting^  held  Sth  March,  1849. 

The  Company  possesses  power  hitherto  unexercised  for 
raising  the  sum  of  209,225/.  on  mortgage. 

Also  power  to  raise  further  capital  by  the  creation  of  shares 
to  the  amount  of  340,000/1  A  special  meeting  will  be  called 
when  such  an  operation  is  to  be  carried  out. 

Dividend  declared  of  16«.  per  share  (less  income  tax)  on  the 
shares  paid  up;  125.  3d.  on  shares  created  19th  March,  1844 ; 
and  105.  6rf.  per  share  on  shares  created  7th  Nov.  1844. 


READING,  GUILDFORD,  AND  REIGATE  RAILWAY 

COMPANY. 

Office  -    2.  Royal  Exchange  Buildings,  London. 

Chairman    -    David  Salomons,  Esq. 
Secretary    -    Thomas  Bayly,  Esq. 

Registration  Fee,  2«.  6d,    Certificates  required  with  Transfer  Deed. 

Length  of  line  for  which  an  act  has  been  obtiuned :  — 

1846.    Act  of  Incorporation     -        -    46  miles  42  chains. 

The  Reading,  Guildford,  and  Beigate  Railway  Company 
was  incorporated  by  an  act  passed  16th  July,  1846,  and  was 
authorised  to  raise  capital  to  the  amount  of  800,0()021  and  to 
borrow  266,666/. 

Subscription  capital  was  created  by  the  issue  of  40,000 
shares  of  207.  each. 

This  railway  has  been  let,  under  powers  contained  in  the 
Act  of  Incorporation  of  the  Company  to  the  South^Eastem 
Railway  Company ;  the  terms  upon  which  the  lease  has  been 
effected  are,  that  the  capital  is  to  be  called  up  to  the  amount 
of  600,000/.,  upon  which  5^  per  cent,  per  annum  interest  is 
guaranteed  in  perpetuity. 

The  guarantee  commenced  from  11th  May,  1847. 

This  Company  obtained  an  act  in  1847,  for  an  alteration. 
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Stat£M£1vt  of  Capital  Account  to  26th  Januabt,  1849. 


On  Shares 


Receipts. 


Expenditure. 


Farliamentarj  and  Law 

Engineering 

Land         -        -        • 

Works       -        -        - 

Permanent  Way 

General  Expenses 


£  8. 
34,750  14 
15,051  16 
125,242  4 
183,750  3 
49,427  17 
12,919     1 


Interest 21,y51  19 


Balance  of  Capital 


Arrears  of  Calls,  £8,584  lOs. 


d. 
0 
5 

8 
4 
7 
7 
7 


£        s.    d. 
491,415  10    0 


443,093  17     2 


48,321  12  10 


CBEATION  OF  SHAKES,  CALLS,  &c. 


SOUTH-EASTERN. 


CaUs  on  Original  Shares  of  £50  each. 


Deposit 

- 

- 

- 

- 

£2 

ills      - 

January 

18.  1837 

- 

- 

- 

5 

„ 

August 

20.  1838 

a. 

- 

- 

2 

May 

8.  1839 

m 

m 

m 

3 

August 

31.     „ 

m 

m 

- 

3 

January 

25.  1840 

- 

- 

- 

3 

May 

28.     „ 

- 

m 

- 

5 

October 

14.     „ 

- 

- 

- 

5 

February 

15.  1841 

- 

- 

■t 

5 

July 

6.     „ 

- 

- 

• 

5 

October 

7.    „ 

- 

- 

- 

5 

January 

8.  1842 

» 

m 

- 

5 

•  •                  " 

April 

9.     „ 

" 

■• 

" 

2 

— £50  paid  up 

At  a  meeting  held  on  the  28th  April,  1842,  it  was  resolved, 

X  3 


May            21.  1842     - 

- 

'£6 

July             21.     „ 

- 

-     5 

September  21.    „ 

- 

-    5 

October      21.     „ 

- 

-    5 

January      21.     „ 

" 

-     5 
— £26  paid  up. 
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to  raise  700,000Z.  by  the  issue  of  28,000  shares,  of  the  nominal 
value  of  501  each,  to  parties  who  shall  pay  for  the  same  25/. 

Calls      - 

« 
i» 

At  a  meeting  held  on  the  19th  March,  1844,  it  was  re- 
solved to  raise  896,000/.  by  the  creation  of  28,000  shares 
(No.  1.),  of  the  nominal  value  of  50/.,  at  32£  per  share; 
every  registered  proprietor  of  any  existing  share  or  shares  to 
have  the  option  of  taking  one  new  share  for  eveiy  two  old 
ones;  every  instalment  of  4/.  to  be  entered  in  the  Company*B 
books  as  6/.  5s.  (665,000/.  to  pay  off  loan  notes,  and  231,000/, 
for  Folkestone  Harbour  =  896,000/.) 

CaUs      -      April  5.  1844  -  -  -  £4 

February  6.  1845  -  -  -    4 

August  12.     „  -  -  -     4 

January  19.  1846  -  -  -     4 

August  3.     „  -  -  -    4 

January  10.  1848  -  -  -     4 

January  3.  1849  -  -  -     4 

—£28  paid. 

At  a  meeting  held  on  the  7th  November,  1844,  it  was 
resolved,  that  1,400,000/.  be  raised  by  the  issue  of  42,000 
new  shares  (No.  2.),  of  the  nominal  value  of  50/.  each,  to 
parties  who  shall  pay  for  the  same  33/.  6s.  8d. ;  the  first  in- 
stalment of  21.  per  share  to  be  paid  on  allotment  of  the 
shares:  2/.  in  1845,  51.  in  1846,  6/.  in  1847,  4/.  in  1848,  5L 
in  1849,  3/.  in  1850,  21.  in  1851,  3/.  in  1852,  1/.  6*.  8d.  in 
1853,  with  power  to  vary  these  aills  to  an  extent  not  exceed- 
ing 3/.  per  share. 

Every  registered  proprietor  to  have  the  option  of  taking 
one  new  share  for  every  two  old  shares. 

Deposit £2 

Calls       -       May  6.  1845  -  -  -  5 

January  19.  1846  -  -  -  3 

Aujfust  3.     „  -  -  -  2 

-  July  1.  1847  -  .  -  5 
June  5.  1848  -  -  -  5 

-  March  1.  1849  -  -  -  5 

—£27  paid. 

At  a  meeting  held  on  the  6th  February,  1845,  it  was 
resolved,  to  raise  additional  capital  to  the  amount  of 
3  ''QO.O'^0/.  by  the  «v^o«^^inr  of  196  ooo  '^ew  p^ares  (No.  3.), 
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of  501  each,  to  parties  who  shall  pay  for  them  30Z. ;  regis- 
tered proprietors  to  be  entitled  to  the  option  of  one  new  share 
for  every  old  share :  first  instalment,  of  21.  lOs.  per  share, 
Feb.  17.  1845;  remaining  instalments  at  intervals  of  not 
less  than  two  months. 

At  a  meeting  held  on  the  11th  September,  1845,  it  was 
resolved,  that  the  holders  of  the  scrip  shares  (created  Feb.  6. 
1845)  receive,  for  every  four  shares  of  the  126,000,  one  new 
consolidated  share,  subject  to  the  payment  of  20/.  on  every 
new  share,  in  addition  to  the  21.  10s.  already  paid  upon  such 
scrip  share. 

These  payments  to  be  entered  in  the  Company's  books  as 
payments  in  the  proportion  that  50  bears  to  30.  No  dividend 
to  be  payable  on  them  until  six  months  after  a  dividend  shall 
have  been  declared  on  the  now  existing  shares  of  the  Com- 
pany next  following  the  opening  for  traffic  of  the  latest  in 
point  of  execution  of  the  new  lines,  viz. :  — 

Branch  line  from  Tunbridge  to  Tunbridge  Wells ; 

Branch  line  from  Minster  to  Deal,  and  extension  of  the 
Canterbury,  Rarasgate,  and  Margate  Railway ; 

Branch  from  Ashford  to  Hastings ;  and 

The  widening  of  the  London  and  Greenwich  Railway. 
New  creation  (No.  4.).    For  new  lines  proposed,  viz. :  — 

Hungerford  Bridge,  by  North  Kent,  to  Dover,  with 
branches ; 

Direct  line  from  Hungerford  Bridge  to  Maidstone,  Tun- 
bridge, and  Ashford,  with  branches; 

A  line  continuing  the  Tunbridge  Wells  Branch  to  Has- 
tings, Rye,  and  St.  Leonard's ; 

A  line  from  Maidstone  to  Rochester ; 

A  line  from  Reigate  to  Dorking,  with  deviations,  &c.  &c. ; 
To  issue  289,000  new  shares,  of  the  nominal  amount  of  25/. 
each,  to  parties  who  shall  pay  for  the  same  15/. ;  the  first 
instalment,  of  2/.  10^.  per  share,  to  be  paid  on  the  Ist  Octo- 
ber, 1845.  Instalments  to  be  entered  as  payments  in  the 
proportion  that  25  bears  to  15  ;  every  registered  proprietor 
to  be  entitled  to  one  new  share  in  respect  of  every  two  now 
existing  shares. 

Calls  on  No*  3.  Shares. 

Deposit       .         -         -         -  -  £10 

Calls               Tebruar      J4.  1846     -         -  -       5 

„         -          anuar;'     ^0.  1848     -         -  5 

„         •        Fune              '      ?>         "  -       5 

„                  T'^nuar-             184°  5 

.^«>0  paid  ur 
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At  a  meeting  held  on  the  10th  September,  1846 — (Re- 
port). Of  the  lines  before  Parliament,  the  following  received 
the  Royal  assent :  —  The  North  Kent  Line ;  the  Gravesend 
and  Rochester  Purchase ;  a  railway  from  Tunbridge  Wells 
Line  to'  Hastings ;  a  short  branch  from  the  town  of  Rye 
to  Rye  Harbour;  giving  the  Company  power  to  raise 
2,978,900/. 

Resolutions  passed, — That  the  sum  of  2,850,000/.,  for  the 
purposes  authorised  by  the  several  acts  relating  to  this  Com- 
pany, be  raised  on  285,000  of  the  shares  authorised  to  be 
issued  by  the  resolutions  of  the  general  meeting  held  on  the 
11th  September,  1845,  and  upon  the  terms  of  these  resolu- 
tions, but  that  the  holders  of  such  shares  be.  called  on  to  pay 
thereon  the  further  sum  of  71.  lOs,  only,  by  such  instalments 
(not  exceeding  1/.  5$.  each),  and  at  such  intervals  (of  not  less 
than  three  months)  as  the  Directors  shall  require  the  same, 
and  shall,  upon  the  completion  of  the  payment  of  all  such 
instalments,  be  entitled  to  be  registered  as  holders  of  third 
shares  instead  of  Aa//*  shares  in  this  undertaking.  That  the 
holders  of  such  third  shares  shall  be  entitled  to  the  advantage 
of  any  further  issue  of  shares  that  may  hereafter  take  place 
for  the  purpose  of  completing  any  portion  of  the  projects  for 
which  the  half  shares  were  originally  intended,  up  to  the 
amount  which  such  shares  would  have  represented  if  they 
had  remained  half  shares. 

Calls      -      October  1.  1845  -  -  -  2^ 

January  7.  1847  -  -  -  H 

.      April  12.    „  .  .  -  n 

-  July  19.    „  -  -  -  IJ 
December     1.    „  -  -  -  H 

-  April  17.  1848  -  -  -  H 
August  16.     „  -  -  -  1^ 

— £10  paid  up. 


Calls  on  Readings  Guildford,  and  Reigate  Shares  of  £20  each. 

£    s.   d.] 

Deposit 220 

Calls      -      October      15.  1846     -        -        -     1  10    0 

-  January      15.  1847     -         -         -     1     8     0 

-  August         5.     „        -        -         -2100 

-  September    5.  1848     -        -        -     2  10    0 

-  January      25.  1849     -        -        -    2  10    0 

£12  J  paid 
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Office  -    London. 

Chairman     -     David  Waddington,  Esq.,  M.P. 
[Secretary     -     C.  P.  Roney,  Esq. 

Registration  Fee,  2*.  6d,    Certificates  required  with  Transfer  Deed. 

Lines  now  open  for  Traffic. 

Hllei. 

London  to  Colchester  -  -  -  -  -  -51^ 

Stratford  to  Brandon  ------  84^ 

Ely  to  Peterborough    ------  28i 

March  to  Wisbeach      -  -  -  -  -  -     8 

Cambridge  to  St.  Ives  -  -  -  -  -  -12J: 

St.  Ives  to  March        -  -  -  -  -  -17f 

Broxboume  to  Hertford  -  -  -  -  -     6 

Stratford  to  North  Woolwich  -  -  -  -  -     5 

Maldon  to  Braintree    -  -  -  -  -  -12 

^225 

Norfolk  Line,  worked  by  Eastern  Counties  RaUtmy  Company. 

Brandon  to  Yarmouth  -  -  -  -  -  -58 

Wymondham  to  Dereham         -  -  -  -  -  12 

Reedham  to  Lowestofl  -  -  -  -  -  12 

82 

Newmarket  Line,  worked  by  Eastern  Counties  Railway  Company, 
Chesterford  to  Newmarket       -  -  -  -  -         18 


Total      ------       325 


Lines  in  course  of  Construction, 

Mllei. 
(Eastern  Counties  Railway.)     From  Edmonton  to  Enfield  -     5 

(Norfolk  Line.)     From  Dereham  to  Fakenham     -  -  -  12 


17 


This  Company  was  incorporated  In  1836 ;  and  by  its  In- 
corporation Act  received  power  to  raise  a  capital  of  1,600,000/., 
and  to  borrow  533,333/.    By  an  act  passed  in  1841,  to  amend 
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the  former  act,  it  received  additional  power  to  raise  300,000/. 
by  shares,  and  to  borrow  100,000/.  By  an  act  of  1844, 
authorising  this  Company  to  take  a  lease  of  the  Northern 
and  Eastern  Kail  way,  the  loan  notes  it  liad  at  the  time 
issued,  to  the  amount  of  350,000/.  and  upwards,  were  legal- 
ised ;  and  it  appears  to  have  received  power,  on  conversion  of 
the  loans  authorised  by  former  acts  into  capital,  to  borrow  to 
the  extent  of  845,000/.,  the  sum  borrowed  (including  the 
loan  notes)  not  to  exceed  at  any  time  one-third  of  the  share 
capital.  And  by  an  act  passed  in  1844,  by  which  the  con- 
struction of  a  railway  from  the  Northern  and  Eastern  Line, 
by  Cambridge,  Ely,  and  Brandon,  to  Peterborough,  was 
authorised,  this  Company  received  a  further  power  to  raise 
960,000/.  by  shares,  and  to  borrow  320,000/. 

By  these  acts  the  Company  appears  to  have  received  power 
to  raise  a  share  capital  of  3,493,750/.,  and  to  borrow,  in- 
cluding the  loan  notes  which  were  legalised,  1,164,583/1,  and 
to  convert  the  loans  into  capital,  or  to  expend  altogether 
4,658,333/. 

It  has  also  power  to  raise  capital  under  other  acts  passed 
during  the  last  two  sessions,  1845-46 ;  but  this  has  not  been 
exercised,  and  these  acts  will  be  referred  to  hereafter. 


1 

Date  of  Acts.                             Title  of  Acts. 

Capital 
authorised. 

Loam 
authorised. 

6&7.AV.4.C.106. - 

4  Vict.  c.  14.     -     - 
7  Vict.  c.  20.      -    - 

7  &  8  Vict.  c.  62.     - 

Act  of  Incorporation      - 

To  amend  Acts   -     -     - 

To  amend  and  enlarge 

Act,    and    authorise 

Lease  of  the  North- ' 

em  and  Eastern. 

Railway  to  Peterborough 

£ 
1,600,000 
300,000 

Not  clearly 
defined : 
probably 

960,000 

£ 

533,333 
100,000 

.845,000 

320,000 

2,860,000 

1,798,333 

Under  the  first  act  of  the  Company  56,000  shares,  of  the 
value  of  25/.  each,  were  issued. 

In  1840,  52,000  shares  of  8/.  %s.  8d.  each,  but  having  the 
nominal  value  of  25/.,  were  issued;  and  in  1842,  36,000 
shares,  having  similar  real  and  nominal  values,  were  issued. 

Under  the  act  passed  in  1844,  lor  the  construction  of  the 
railway  to  Peterborough,  144,000  shares,  of  6/.  13^.  4rf.  each, 
have  been  issued;  48,000  shares,  of  14/.  16*.  each,  have  also 
been  issued  for  the  conversion  of  the  loans  into  capital. 

The  share  capital,  considered  to  have  been  authorised  by 

flip    lofji  -ifir  -- »  nipniinnQrl^  TDp'^arS-   '*"^'*"»1,  t^  hpvf   Ko*»j|  CTefttGCl 
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by  the  issue  of  288,000  shares,  having  the  nominal  value  of 
4,560,000/. ;  but  the  actual  sum  to  be  received  (a  portion  of 
them  having  been  issued  at  a  discount)  3,093,333/.,  the  dif- 
ference being  1,466,667/.  And  in  addition  to  them  48,000 
shares,  of  14/,  16*.  each,  representing  a  capital  of  710,400/., 
have  been  issued  for  the  conversion  of  loans  into  capital. 

Eastbbn  Counties  Stock  pbeyiouslt  to  the  Agreements  bt  which 

THE   HoLDEBS   of    THE    YoBK    EXTENSION     ShABES    WEBE    ADMITTED 
INTO   PaBTNEBSHIP. 


Date. 

Shares. 

1836 
1840 
1842 

56,000 
52,000 
36,000 

1844 

144,000 
48,000 

1844 

192,000 
144,000* 

Value  per  Share. 


336,000 


Nominal. 

£ 

8. 

d. 

25 

0 

0 

25 

0 

0 

25 

0 

0 

Real. 


25     0 
14  16 


0 
0 


6  13     4 


£ 

s. 

d. 

25 

0 

0 

8 

6 

8 

8 

6 

8 

14 

16 

34 

Averag 

e. 

14 

16 

0 

14  16     2f 
6  13     4 


Capital  Represented. 


Nominal. 


£ 
1,400,000 
1,300,000 
900,000 


3,600,000 
710,400 


4,310,400 
960,000 


5,270,400 


Real. 


£ 
1,400,000 
433,333 
300,000 


2,133,333 
710,400 


2,843,738 
960,000 


3,803,733 


The  borrowing  transactions,  under  the  same  four  acts  of 
parliament,  have  amounted  altogether  to  1,125,072/.,  of  which 
374,052/.  was  contracted  on  loan  notes  previously  to  the  pass- 
ing of  the  act  in  1844,  authorising  the  lease  of  the  Northern 
and  Eastern  Kailwaj,  and  by  a  clause  in  which  the  loan  notes 
were  legalised  as  already  mentioned. 

The  outstanding  debt  appears  to  have  been  at  its  greatest 
amount  at  the  end  of  1844,  being  at  that  time  906,492i 
Since  that  period  it  has  been  gradually  reduced,  the  present 
debt  being  596,851/.,  of  which  12,782/.  is  on  loan  notes, 
bearing  an  interest  of  4  per  cent.,  the  whole  of  which  will  be 
paid  off  during  the  present  year ;  and  the  remainder,  amount- 
ing to  584,069/.  on  debentures,  the  greater  part  at  4^  per 
cent.,  but  a  part  at  4,  a  part  at  5  per  cent.,  and  20,000/.  at 
6  per  cent. 

The  outstanding  debentures  will  expire  at  different  periods, 
before  the  end  of  1856. 

Under  the  act  of  1844,  the  Eastern  Counties  Railway 
Company  has  taken  a  lease,  for  999  years,  of  the  Northern 


•i«i  Q~np*r»^<' 


"*t» 


cent. 
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and  Eastern  Bail  way  Company^  the  proprietors  of  the  latter 
railway  being  guaranteed  5  per  cent,  on  9II985O/.9  and  6  per 
cent,  on  269,550/. ;  the  holders  of  the  whole  of  this  stock  of 
I3I 80^400/.  being  entitled  to  the  same  rate  of  dividend  as  the 
Eastern  Counties  proprietary,  when  such  dividend  exceeds 
the  guaranteed  amounts. 

The  paid-up  capital  of  the  Northern  and  Eastern  Company, 
and  its  mortgages,  for  which  it  remained  responsible,  amounted 
to  1,180,400/.,  the  sum  above  stated. 

By  an  act  of  parliament  passed  in  1845,  the  Eastern 
Counties  Bailway  Company  was  empowered  to  make  a  rail- 
way from  Cambridge  to  Huntingdon,  and  to  raise  150,000/., 
and  to  borrow  50,000/.  for  the  purpose ;  and  by  an  act  passed 
in  1846,  it  was  authorised  to  construct  a  railway  from  Epping 
to  Ilford,  and  to  raise  220,000/.  by  shares,  and  to  borrow 
73,333/.  for  the  purpose:  the  former  of  these  lines  is  now 
constructing,  and  it  is  stated  will  be  completed  during  the 
present  year,  and  the  latter  is  in  progress  of  being  laid  out. 

And  by  another  act,  passed  in  1846,  the  Company  was 
authorised  to  raise  by  mortgage  946,000/,  for  the  enlarge- 
ment of  their  London  and  Stratford  Stations. 

By  these  three  acts  it  has  obtained  power  to  expend  by 
shares  and  loans  1,439,333/. 

By  an  act  passed  in  1844,  the  construction  of  the  Eastern 
Counties  and  Thames  Junction  Bailway,  and  of  a  pier  in  the 
river  Thames,  near  Bow  Creek,  were  authorised,  and  the 
Company  incorporated  for  these  purposes  was  empowered  to 
raise  a  capital  by  shares  of  45,000/.,  and  to  borrow  15,000i, 
and  also  to  sell  or  let  their  line  to  the  Eastern  Counties 
Bailway  Company,  and  the  powers  of  that  act  have  been  pur- 
chased by  the  latter  Company  for  7,000/.  beyond  the  parlia- 
mentary expenses ;  and  by  an  act  passed  in  1846,  the  East- 
em  Counties  Bailway  Company  were  empowered,  as  the 
purchasers  of  the  Eastern  Counties  and  Thames  Junction 
Railway,  to  construct  a  branch  from  that  railway  across  the 
river  Lea  to  the  pepper  warehouses  belonging  to  the  East 
India  Dock  Company,  and  to  take  a  lease  of  the  warehouses, 
and  to  construct  another  short  connecting  branch  from  the 
Eastern  Counties  and  Thames  Junction  Bailway,  near  the 
Stratford  terminus,  to  the  line  of  the  Eastern  Counties  Bail- 
way,  to  make  the  communication  more  direct  between  the 
Shoreditch  Station  and  the  river  Thames. 

The  lease  of  the  pepper  warehouses  has  he^^n  «\errecd  upon, 
the  rent,  bei^gr  ?.500/.  per  annum. 
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By  the  two  acts  of  parliament  passed  In  1846,  by  which 
the  construction  of  the  Wisbeach,  St.  Ives,  and  Cambridge 
Junction,  and  the  Enfield  and  Edmonton  Railway  were  re- 
spectively authorised,  the  Eastern  Counties  Railway  Com- 
pany was  empowered  to  purchase  or  take  a  lease  of  each  of 
these  lines ;  and  it  has  purchased  the  former  line  for  32,470/., 
and  the  latter  for  450/.  beyond  parliamentary  and  other  pre- 
liminary expenses. 


Title  of  Acti. 


Date  of  Acts. 


Capital  au. 
thorised. 


An  act  for  enablinor  the 
Eastern  Counties  Rail- 
way Company  to  make 
a  Kailway  from  Cam- 
bridge to  Huntingdon 

Ditto  ditto  from  Epping 
to  a  point  of  junction 
with  the  Colchester 
Line  of  the  Eastern 
Counties  Railway,  at  or 
near  the  Ilford  Station 
thereon      -         -         - 

Ditto  ditto  to  enlarge 
their  stations  in  Lon- 
don and  at  Stratford, 
and  for  other  purposes 


For  making  a  Railway 
from  the  Northern  and 
Eastern  Counties  Rail- 
way at  Edmonton  to 
Enfield      -         - 

Two  Branch  Railways  - 

Railways  from  Wisbeach 
to  St.  Ives  and  to  Fenny 
Drayton,  to  be  called 
"  The  Wisbeach,  St. 
Ives,  and  Cambridge 
Junction  Railway" 

Junction  Railway  from 
Stratford  to  the  River 
Thames,  a  Branch  Rail- 
way therefrom,  and  for 
constructing  a  Pier  in 
the  River  Thames 


8  &  9  Vict.  c.  201. 


9  &  10  Vict.  0.205. 


150,000 


Loans  au- 
thorised. 


50,000 


220,000 


9  &  10  Vict.  c.  258. 


9  &  10  Vict.  C.357. 
9  &  10  Vict.  c.  367. 


Total. 


200,000 


73,333 


946,000 


9  &  10  Vict.  c.  356. 


36,000 
40,000 


12,000 
13,333 


"  293,333 


946,000 


1,439,333 


38,000 
53,333 


7  &  8  Vict.  c.  71. 


475,360 


45,000 


120,000 


15,000 


595,360 


60,000 


2,186,026 


Under  the  seven  last-mentioned   acts  of  parliament,  of 
which  four  w**^**  oK+ninp'^^  S'-  ^h*^  "V^npfprn  Co"t»*^'^8  Bailway 
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Company,  and  of  which  the  powers  of  the  other  three  have 
been  transferred  to  it  by  purchase,  it  does  not  appear  that  any 
share  capital  has  been  raised  by  that  Company.  But  it  is 
stated,  that  in  anticipation  of  the  authority  of  Parliament  for 
schemes  since  abandoned,  certain  shares  were  issued  in  1846, 
being  the  shares  alluded  to  in  a  bill  applied  for  in  1847^ 
and  which  it  is  one  of  the  principal  objects  of  that  bill 
to  legalise,  that  calls  have  been  made  upon  these  shares, 
and  that  the  works  have  been  executed  with  the  money  so 
received. 

The  shares  thus  issued  without  legal  authority,  consist  of 
144,000  guaranteed  shares  of  61.  ISs.  4d.  each,  and  of  185,000 
shares  of  20^  each,  representing  respectively,  a  capital  of 
960,0007.  and  of  3,700,000i,  or  together  4,660,0001 

Upon  the  former  869,6337.  has  been  received,  and  on  the 
latter  749,405/.  The  whole  amount  raised  upon  these  shares 
being  1,619,038/.,  and  supposing  them  to  be  legaliBed  by  the 
bill  before  Parliament,  the  remaining  sum  to  be  raised  upon 
them  will  be  3,040,962/. 

Eastern  Counties  Stock  after  the  Agreement    bt  which  the 

IIoiJ)ERS   OF   THE   YoRK    EXTENSION    ShARES   WERE    ADMITTED    INTO 

Partnership. 


Share*. 

Value  of  Share. 

Capital  RepraMoted. 

Recdved. 

To  be 
recelTed. 

RamaifeB. 

Nominal. 

£    s.    d. 

20    0    0 
20    0    0 

20    0    0 
6  13    4 
6  13    4 

Real. 

Nominal. 

£ 

3,840,000 
414,700 

4,254,700 

3.700,000 
960,000 
960,000 

Real. 

192,000 
20,737* 

lKS,000t 

144,000 

144,000 

£    8.    d. 

IG    0    21 
4  12    3| 

20    0    0 
6  13    4 
6  13    4 

£ 

3.074.130 
95.710 

£ 

2,743,'*01 
299,453 

£ 

100,132 
26,654 

The      pftyment 
nude,  or  to  be 
made,  of  1/.  4i, 
per    thare  on 
192,000  Rastmn 
'   Cotmtietiharet, 
MndotALU.U. 
per  share  on  the 
Nortbem    and 
Eastern  shares, 
under  tbeagree- 

,  ments. 

3,169,840 

3,700,000 

960,000 

960,000 

3,043,0.54 
749.405 
928.533 
869.633 

126,786 
2.950,995 
31.467 
90.367t 

Ouaranteed 
5  per  cent. 

1 

9,874,700 

8,789,840 

5,590.625 

8.199.215 

It  has  been  stated  that  this  Company  has  taken  a  lease  of 
999  years  of  the  Northern  and  Eastern  Line.  The  original 
terms  of  this  arrangement  were,  that  the  Northern  and 
Eastern  shareholders  should  receive  one-third  of  the  profits 
of  the  amalgamated  Company,  and  the  Eastern  Counties 
Company  the  remaining  two-thirds.     The  Eastern  Counties 

*  The  shares  issued,  or  to  be  issued,  to  the  Northern  and  Eastern 
proprietary,  on  the  payment  of  4/.  \s,  \d,  per  Northern  and  Eastern 
share,  of  which  there  are  23,608  ;  the  capital  oeing  considered  1,180,400/. 

t  York  Extension  Shares,  issued  without  the  authority  of  Parliament. 

I  On  the  half  issued  wiUiout  the  sanction  o^*  Pariioment 
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shareholders  being  also  entitled  exclusively  to  all  allotments 
of  new  shares.  This  arrangement  having  been  found  incon- 
venient, for  reasons  which  will  be  mentioned  hereafter,  the 
terms  were  afterwards  altered  in  the  following  manner.  The 
Northern  and  Eastern  shareholders  were  in  the  first  instance 
to  be  entitled  to  a  dividend  of  5  per  cent,  upon  their  shares*, 
and  after  the  Eastern  Counties  shareholders  had  received  a 
dividend  of  an  equal  amount,  the  surplus  profits,  if  any,  were 
to  be  rateably  divided  amongst  all  the  shareholders,  all  being, 
moreover,  equally  entitled  to  allotments  of  new  shares  with 
the  following  exception.  It  appeared  that  there  were  some 
shareholders  in  the  Northern  and  Eastern  Company,  who,  as 
trustees,  did  not  consider  themselves  authorised  to  accept 
allotments  of  new  shares ;  it  was  therefore  arranged  that,  in 
consideration  of  their  surrendering  this  privilege,  they  should 
be  entitled  to  a  dividend  of  6  per  cent,  instead  of  5  in  the 
first  instance,  taking  also  their  share  of  the  surplus  profits 
after  the  other  shareholders  had  received  an  equal  dividend 
of  6  per  cent,  f  This  is  the  arrangement  which  at  present 
subsists. 

It  has  been  mentioned,  that  there  are  certain  shares  to 
-which  a  fixed  annual  dividend  of  5  per  cent,  has  been  gua- 
ranteed. These  shares  appear  to  have  been  created  under 
the  following  circumstances.  At  the  time  when  the  former 
of  the  two  arrangements  mentioned  above,  with  the  Northern 
and  Eastern  Company  was  subsisting,  funds  being  required 
for  the  construction  of  new  lines,  a  difficulty  was  found  in 
raising  them  in  the  ordinary  manner  by  the  creation  of  new 
shares.  The  profits  being  divisible  between  the  two  Com- 
panies in  a  certain  fixed  proportion,  and  one  of  those  Com- 
panies having  been  entitled  to  all  allotments  of  new  shares,  it 
is  obvious  that  the  issue  of  new  shares  in  the  ordinary  manner 
would  have  affected  the  terms  of  the  arrangement  as  to  the 
division  of  profits.  With  the  view  of  avoiding  this  difficulty, 
it  was  arranged  that  the  requisite  funds  should  be  raised  by 
the  issue  of  guaranteed  shares  of  5  per  cent,  or  in  other 
words,  that  it  should  be  obtained  by  borrowing  on  perpetual 
annuities  at  5  per  cent.  The  sum  of  960,000/.  was  so  raised 
under  the  sanction  of  an  act  of  parliament,  and  a  further 
sum  of  960,000/.  having  since  been  raised  in  a  similar  manner 
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without  any  legal  authority,  it  is  proposed  to  sanction  the 
proceeding  by  one  of  the  bills  of  this  Session  (1847).  The 
former  sum  is  entitled  to  precedence  over  all  shares  and  mort- 
gages. The  latter,  if  sanctioned  by  Parliament,  will  have  a 
prior  claim  over  shareholders,  but  not  over  mortgages. 

This  mode  of  raising  money  by  burdening  the  imdertaking 
with  a  fixed  annual  charge  having  been  considered  inex- 
pedient, it  is  not  proposed  to  resort  to  it  in  future ;  and  with 
the  view  of  obviating  the  necessity  for  such  a  course,  the 
terms  of  arrangement  between  the  two  Companies  were  mo- 
dified in  the  manner  which  has  already  been  explained. 

One  of  the  most  remarkable  of  the  pecuniary  transactions 
in  which  the  Eastern  Counties  Company  has  been  engaged, 
is  the  creation  of  the  York  extension  shares.  The  Company 
having  proposed  to  extend  their  line  to  York,  they  obtained 
the  signatures  of  their  shareholders  to  subscription  contracts, 
and  issued  scrip  under  the  above  title.  The  line  having  been 
rejected  by  Parliament  in  the  Session  of  1846,  the  Company 
had  to  determine  upon  the  course  to  be  taken  with  respect 
to  the  scrip.  They  state  that  these  shares  (amounting  to 
3,700,000/.)  as  well  as  the  guaranteed  5  per  cent,  shares  men- 
tioned above  (amounting  to  960,0007.)  were,  in  their  opinion, 
"  incapable  of  being  called  in  except  with  great  injustice  to 
the  many  hundreds  who  were  the  holders."  The  Company, 
in  consequence,  determined  to  ratify  these  shares,  although 
without  any  legal  sanction ;  and  with  the  view  of  finding 
employment  for  the  money,  they  resolved  not  to  raise  the 
capital  which  had  been  authorised  by  certain  acts  of  parlia- 
ment which  they  had  obtained;  but  to  execute  the  works 
authorised  in  those  acts  by  means  of  calls  on  these  York 
extension  shares,  and  on  the  second  issue  of  guaranteed  6  per 
cent,  shares.  They  have  proceeded  to  carry  this  resolution 
into  effect ;  and  they  now  apply  to  Parliament  as  well  for  a 
legal  sanction  for  these  proceedings,  as  for  authority  to  apply 
any  remaining  portion  of  the  money  to  be  raised  on  the 
hitherto  unauthorised  shares  to  the  new  works  proposed  to  be 
authorised  by  their  bills  of  this  Session  (1847). 

In  connection  with  this  subject,  the  Commissioners  would 
here  refer  to  the  proceedings  of  the  Eastern  Counties  Com- 
pany with  reference  to  the  North  Woolwich  Railway  and  the 
Maldon,  "Witham,  and  Braintree  Railway.  The  North  Wool- 
wich Railway  is  a  short  line,  for  the  construction  of  which 
authority  was  given  to  an  independent  Company  in  the  Ses- 
sion of  1845.     In  ♦he  autumn  of  that  year   tcb^n  it  was  too 
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late  to  give  the  pailiamentarj  notices,  an  i^reement  was 
made  by  the  Elastem  Counties  Company  for  the  purchase  of 
the  line;  There  has  hitherto  been  no  opportanity  of  obtain- 
ing any  l^al  sanction  to  the  purchase;  but  the  Eastern 
Counties  Company  have  nevertheless  proceeded  to  construct 
the  line,  and  have  defrayed  the  expense  of  the  works  out  of 
their  York  extension  and  guaranteed  5  per  cent,  shares. 

The  Maiden,  Witham,  and  Braintree  Railway  was  a  line, 
for  the  construction  of  which  authority  was  given  to  an  in- 
dependent Company  in  the  last  Session  of  Parliament  (1846). 
Immediately  after  the  close  of  the  Session,  the  line  was  pur- 
chased by  the  Eastern  Counties  Company,  who  have  pro- 
ceeded to  execute  the  work,  as  in  the  case  of  the  North 
Woolwich  Line. 

It  has  been  stated  that  the  Eastern  Counties  Company 
are  applying  for  legal  sanction  to  their  York  Extension  shares, 
and  to  the  second  issue  of  guaranteed  5  per  cent,  shares ;  and 
that  they  propose  to  apply  those  funds,  as  well  to  works 
authorised  in  former  sessions,  as  to  new  works  proposed  to 
be  authorised  by  their  present  bills.  It  appears,  however,  that 
they  had  powers  (which  remain  unrepealed)  under  their 
former  acts,  to  raise  the  requisite  funds  for  the  works  therein 
authorised ;  and  also  that  they  propose  to  take  similar  powers 
in  their  bills  of  this  Session,  for  raising  new  capital  for  their 
new  works;  consequently,  by  the  addition  of  these  unau- 
thorised shares  they  would  obtain  powers  very  far  exceeding 
the  amount  required  for  any  contemplated  works. 

The  original  shares  of  the  Eastern  Counties  Company  were 
of  25/.  each.  In  the  year  1840  these  shares  were  at  a  con- 
siderable discount,  so  much  so  that  251.  shares,  with  23/.  paid 
up,  were  selling  at  only  9/.  lOs,  Under  these  circumstances, 
additional  capital  being  required,  it  was  determined  to  issue 
new  shares  at  8/.  6s.  Sd.,  having  the  same  privilege  as  the 
25/.  shares.  By  the  issue  of  such  shares,  the  average  amount 
paid  on  the  whole  of  the  shares  entitled  to  equal  privileges, 
became  14/.  16^;  and  when  afterwards  additional  capital  was 
required  for  the  payment  of  loans,  it  was  obtained  by  the 
issue  of  new  shares  of  this  amount. 

The  capital  of  the  Company  being  thus  considered  to 
consist  of  equal  shares  of  14/.  16^.  each,  it  was  determined 
that  each  shareholder  should  pay  up  the  sum  of  1/.  4^.,  thus 
increasing  his  share  to  16/.;  and  that  on  his  doing  so,  his 
share  should  be  entitled  to  the  same  privileges  as  the  20/. 
York  Extension  shares ;  and,  in  fact,  that  both  these  classes 
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of  shares  should  be  alike  considered  as  shares  of  20L  A 
similar  proportionate  bonus  was  given  to  the  Northern  and 
Eastern  proprietary^  new  shares  in  the  Eastern  Counties  stock 
being  created  for  the  purpose. 

The  Eastern  Counties^  in  the  Session  of  1847^  obtained  the 
following  acts :  — 

1.  Cambridge  to  Bedford,  empowered  to  borrow  460,000/. 

2.  Wisbeacn  to  Spalding. 

3.  London  and  Stratford  Stations  Enlargement,  and  Amendment  of 
Acts.*    Capital  Stock,  £1,950,000,  and  empowered  to  borrow  a^50,000. 

4.  Purchase  of  Maldon,  Witham,  and  Braintree  Rulwaj. 

5.  Purchase  of  the  North  Woolwich  Railwaj,  &c. 

Statement  of  Directors,  Nov.  21.  1848. 

The  Directors  of  the  Eastern  Counties  Kailway  Company, 
in  compliance  with  the  wishes  of  many  of  the  shareholders, 
publish  the  following  statement  in  relation  to  the  present  and 
prospective  financial  position  of  the  Company. 

They  have  endeavoured  so  to  class  the  expenditure  and 
liabilities  of  the  Company,  as  to  render  easily  intelligible  a 
complete  view  of  the  Company's  affairs. 

Table  A  is  a  statement  of  all  the  capital  of  the  Eastern 
Counties  Company  raised,  or  requiring  to  be  raised,  to  com- 
plete all  works  in  hand,  and  discharge  all  liabilities,  upon 
which  interest  and  dividends  will  have  ultimately  to  be  paid 
out  of  the  nett  revenue.  In  this  table  is  stated  the  utmost 
liabilities  of  the  Company,  if  no  new  lines  or  works  be 
undertaken.  The  amount  of  these  liabilities,  after  crediting 
the  realisable  assets,  is  treated  as  so  much  additional  capitu 
to  be  raised  by  loans.  The  Company  has  power  to  construct 
additional  branches,  but  these  will  be  proceeded  with  only 
under  the  express  direction  of  the  shareholders.  In  the 
meantime  no  expenditure  upon  them,  beyond  procuring  the 
acts  of  parliament,  has  taken  place.  It  is  therefore  un- 
necessary to  enumerate  them. 

Table  B  is  a  statement  of  the  financial  position  of  the 
Norfolk  Railway  Company,  amalgamated  by  agreement  with 
the  Eastern  Counties  Railway  Company.  It  is  made  up  on 
like  principles  to  table  A.  This  Company's  authorised  new 
branches,  not  commenced,  will  be  suspended  in  like  manner 
to  those  of  tlie  Eastern  Counties  Company. 

*  This  bill  legalises  the  payment  of  a  guaranteed  dividend  of  5  per 
;ent.  per  annum  on  the  144,000  shares  of  6/.  13«.  4d.  each  (second  iasae), 
ind  nuthorises  the  arrangero'»ni   H«»for'»  men^'^^M  ^-itV  respect  to  the 
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Table  C  is  a  summary  of  the  capitals  of  the  Eastern 
Counties  and  Norfolk  Kailway  Companies^  drawn  from  the 
tables  of  detail  A  and  B. 

Table  D  is  a  statement  of  the  probable  revenue  of  the 
Company,  with  the  anticipated  amount  of  working  expenses, 
and  the  fixed  charges  of  guaranteed  interest  upon  the  same, 
the  nett  surplus  being  applicable  to  dividend  upon  the  con- 
solidated stock  of  the  two  Companies. 

Table  A. 

Eastern  Counties  Railway  Compan/s  Ck)nsolldated  Stock,  including  all 
York  Extension  Shares, 

Registered,  or  entitled  to  be  Registered  -  -    :£5,886,980 

:n.B.  This  includes  a  Bonus  Capital  of  £1,087,000. 

Northern  and  Eastern  Capital  guaranteed  5  per  | 

cent,  perpetual  -  -  -  -  jg920,800 

Northern  and  Eastern  Capital  guaranteed  6  per 

cent,  perpetual  -  .  -  -    269,600 

1,190,400 

Eastern  Counties  Extension  Stock,  Nos.  1.  and  2.    -  -       1,920,000 

Eastern  Counties  5  per  cent.  York  Extension  Converted 

Capital 43,920 

Eastern  Counties  6  per  cent.  Perpetual  Stock  -  -         675,920 

Total  Share  Capital  carrying  fixed  Interest  or  Dividend  -    :S9,7 17,220 

Amount  of  Eastern  Counties  Debentures  and 
Bonds,  issued  for  Eastern  Counties  Railway 
Company  -----  £820,616 

Ditto  advanced  to  Norfolk  Company        -  -      30,000 

850,616 

Balance  of  Liabilities  beyond  Assets  to  be  discharged  at 

various  periods  during  next  year,  including  £50,000  for 
contingencies  beyond  SH  known  liabilities  -  -         283,757 

Total  Share  and  Loan  Capital  and  Liabilities    -  -  £10,851,593 

N.B.  In  arriving  at  the  Balance  of  Liabilities  remaining 
to  be  paid  as  above,  credit  has  been  taken  for  the  fol- 
lowing items,  viz. :  — 

Cash  in  hand  and  Call  on  6  per  cent.  Stock  -  £151,365 

Balance  of  that  Stock  remaining  unissued  at  par  -       38,340 

Estimated  amount  of  realisable  surplus  property 
and  for  debts  due  from  sundries,  and  nrom  the 
Norfolk  Company  -  .  -  -     136,800 

Arrears  due  on  York  Extension  Shares    -  -      60,120 


Total  Liabilities  -  -  -     670,382 

Deduct  Assets  as  above  -  -    386,625 


386,625 


Balance     -  -  -  -  £283,757 

here  remain  outstanding  beyond  these  items  a  few  assets : 
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such  as  further  surplus  property  estimated  at  SO^OOOJl,  &c. 
The  nett  amount  receivable  from  these  further  assets,  will 
diminish  pro  tanto  the  balance  of  liabilities  above  debited  to 
capital;  but  being  uncertain,  and  difficult  or  tedious  to  re- 
cover, they  have  not  been  valued  as  producing  any  fixed 
amount. 


Table  B. 

Norfolk  Railway  Company's  Consolidated  Stock,  inclnding 
the  aggregate  of  the  8,707  New  £20  Shares,  which  have 
been  registered,  and  are  being  called  up  - 
Norfolk  Company's  Guaranteed  5  per  cent.  Stock    - 
Ditto  ditto  51  per  cent.  Stock  - 

Ditto  ditto  Waveney  Valley  Shares,  Guaranteed  5 

per  cent,  when  duly  registered    -  -  -  - 

Lowestoft  Company,  Guaranteed  6  per  cent.  Stock 
Ditto  ditto  4  per  cent.  Stock,  with  equal  parti- 

cipation in  Surplus  Profits  -  -  -  « 

Total  Share  Capital  carrying  fixed  Interest  or  Dividend 
Amount  of  Norfolk  and  Lowestoft  Companies'  Debentures  - 
Further  Liabilities  to  be  paid  in  order  to  close  the 
Capital  Account,  including  Fakenham  Branch 
and  Lowestoft  Harbour,  and  Debt  to  Eastern 
Counties  Company  for  advances  -  -  £186,178 

Less  the  Amounts  due  from  Calls  to  be 
made,  and  Arrears  of  Calls,  &c.  on 
above  Capital  -  -  -  £113,485 

Surplus  Property  realisable       -  -       15,000 


-  128,485 


£1,040,390 
300,000 
105,000 

36,980 
120,000 

120,000 

£1,722,370 
507,500 


Total  available  Assets      -  -  - 

Remaining  to  be  paid  -  -  - 

Total  Share  and  Loan  Capital  and  Liabilities  of  Norfolk 
Company  .... 


57,693 


-    £2,287,563 


N.B.  —  The  Eastern  Counties  Company  have  a  guarantee  that  the 
amalgamated  capital  of  the  Norfolk  Company  shall  not  exceed 
£2,300,000. 

Table  C. 

Total  Eastern  Counties   Consolidated    Stock    entitled    to 

Dividends             -             -            -             -             -             -  £5,886,980 

Total  Norfolk  Company's       ditto       ditto,  when  paid  up!  •  -..^  ^n/v 

N.  B.  —  £87,070  not  yet  paid  up  j  1.0«>.3w) 

£6,927,370 


"ipa  Tni|nf  Cnp?ffll,  divided  into  £20  sharea.  amounts  to 

^46,  -^^fi  shares. 
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Eastern  Counties  Guaranteed  Stocks. 

Northern  and  Eastern  -            -  -  -  £1,190,400 

Extension  Nos.  1.  and  2.            -  -  -     1,920,000 

Converted  York  Extension  Capital  -  -         43,920 

Six  per  cent.  Perpetual  Stock    -  -  .       675,920 

Together-  .....      8,830,240 

Norfolk  Company's  Guaranteed  Stocks, 

Guaranteed  5  per  cent.  Stock      ...  j^oo,000 
Ditto  5\        ditto  ...     105,000 

Ditto  5  ditto         ,  when  registered     -      36,980 

Ditto  Lowestoft  6  per  cent  ditto    -  -     120,000 

Ditto  '     ditto      4  per  cent.  -  -     120,000 

Together          ......  681,980 

Debenture  Bonds  of  Eastern  Counties  Company      -            -  850,616 

Liabilities  of  ditto   ......  283,757 

Debenture  Bonds  of  Norfolk  Company        ...  507,500 

Liabilities  of  ditto  --....  57,693 

Total  Capital  of  Eastern  Counties  and  Norfolk  Railway 
Companies,  inclusive  of  £1,087,000  of  Bonus  Capita^ 
as  before  mentioned  ....  £13,139,156 

When  the  Harwich  Branch  and  pier  shall  have  been 
completed,  (the  cost  not  exceeding  153,000/.  for  a  single  line,) 
the  Eastern  Counties  Company  have  agreed  to  lease  this 
branch  at  4^  per  cent,  and  half  profits. 

Table  D. 

The  total  receipts  for  the  current  half  year,  will,  it  is 
expected,  exceed  400,000/.;  but  looking  at  the  additional 
mileage  recently  opened,  and  to  be  opened,  at  the  further 
natural  development  of  the  traflSc  through  agricultural  dis- 
tricts, which  experience  shows  is  of  slow  but  steady  growth, 
and  at  the  great  and  unprecedented  depression  in  the  present 
trade  of  the  country,  it  is  considered  that  the  income  for  the 
year  commencing  July,  1849,  will  be  not  less  than  940,000^; 
and  it  is  to  be  anticipated  that  this  revenue  will  be  susceptible 
of  increase.  A  deduction  of  350,000/.  per  annum  for  working 
expenses  will  be  found,  it  is  hoped,  to  exceed  what  those 
expenses  will  be  actually  reduced  to,  by  the  economy  which 
will  be  constantly  exercised  in  every  department  of  the 
undertaking.  The  guaranteed  interests  on  the  Northern  and 
Eastern  capital,  and  on  the  Eastern  Coimties  and  Norfolk 
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stocks,  debentures,  and  liabilities,  will,  as  appears  by  reference 
to  tables  A  and  B,  amount  in  the  aggregate  to  320,5482. 
The  nett  surplus  will  be  applicable  to  dividend. 

N,B. — It  will  be  found  that  in  the  above  sum  of  320,5487.5 
interest  at  5  per  cent,  has  been  charged  on  all  the  borrowed 
capital  and  liabilities.  Any  saving  upon  that  rate  will  tend 
to  increase  the  dividend. 

During  the  current  half  year  a  considerable  portion  of  the 
capital  will  be  unproductive,  and  during  next  half-year  the 
same  will  be  the  case,  and  the  interest  on  that  portion,  will 
not,  therefore,  be  chargeable  to  revenue,  but  due  allowance 
has  been  made  in  the  liabilities  for  providing  this  interest.  The 
calculations  of  revenue  and  the  fiill  charges  upon  it,  before 
referred  to,  will  therefore  take  date  from  July,  1849. 

When  the  dividend  on  the  20/.  shares  exceeds  5  per  cent., 
then  920,800/.  of  the  Northern  and  Eastern  capital  has  the 
right  to  participate  equally  and  rateably  in  the  dividend 
beyond  5  per  cent. 

When  the  dividend  on  the  20/.  shares  exceeds  6  per  cent, 
269,600/.  further  of  the  Northern  and  Eastern  capital,  and 
675,920/.,  the  amount  of  the  6  per  cent,  perpetual  stock  will 
have  the  right  to  participate  equally  and  rateably  in  the 
dividend  beyond  6  per  cent. 

It  is  impossible  not  to  foresee,  that,  at  intervals  in  a  series 
of  years,  the  nett  revenue  will  be  called  upon  to  contribute 
more  than  ordinary  sums  for  the  replacement  of  the  perishable 
portions  of  the  permanent  way  and  working  stock.  The 
only  practicable  method  of  dealing  with  this  contingency  is 
the  creation  of  a  depreciation  fund,  if  the  proprietors  think 
fit ;  or  to  leave  to  the  shareholders  of  the  day,  when  the  extra 
outlays  are  made,  to  bear  them. 


Observations  upon  the  above  Tables. 

It  will  be  observed  that  exclusive  of  87,070/.  to  be  called 
up  on  certain  Norfolk  Companies  shares,  the  entire  amount 
of  further  capital  required  by  both  the  Eastern  Counties  and 
Norfolk  Companies  will  not  exceed  355,00021,  a  sum  whioh 
may  be  reduced  by  receipts  from  further  surplus  property^ 
&c.  This  amount  will  be  required  in  various  sums  over 
next  year ;  a  large  portion  being  liabilities  for  working  stock 
not  yet  delivered,  and  for  property  not  yet  conveyed  to  the 
Compny. 


STATEMENT   OF   DIRECTOBS.  327 

The  total  number  of  miles  of  railway  belonging  to  the 
Eastern  Counties  Company,  after  the  entire  expenditure  of 
the  capital  comprised  in  the  summary  table  C,  will  be  322 
miles.  Neither  the  Eastern  Counties  Company,  nor  the  Nor- 
folk Company,  has  subscribed  to  any  other  line  of  railway, 
and  each  is  entirely  exempt  from  this  species  of  burden. 

On  the  other  hand,  the  Company  will  have  the  advantage, 
without  such  burdens,  of  the  Great  Northern  Company's 
Loop  Line  as  a  temporary  feeder  at  Peterborough,  and  of 
the  following  mileage  as  permanent  feeders,  viz. :  — 

Eastern  Union  Railway,  when  completed,  about      -  150  Miles. 

Midland  Railway,  Syston  to  Peterborough,  and  at 
Syston,  communicating  with  the  North  and 
North  West         -  -  -  -  -     48      „ 

East  Anorlian  Railways        -  -  -  -     64      „ 

Newmarket  and  Chesterford  Railway  and  Cambridge 
Branch    -  -  -  -  -  -    24      „ 

When  the  Great  Northern  Line  shall  be  finished  and  open 
between  Peterborough  and  London,  and  when  the  Eastern 
Union  Line  between  Stowmarket  and  Norwich  shall  also  be 
completed,  some  traffic  will  be  abstracted  from  the  Company, 
or  lessened  in  the  mileage  run  upon  the  Eastern  Counties 
Railway,  and  consequent  productiveness ;  but  the  amount  of 
traffic  abstracted  or  lessened  by  these  new  lines,  will,  it  is 
considered,  be  compensated  for,  by  the  additional  cross  traffic 
brought  from  the  Great  Northern  Company's  districts  upon 
the  portions  of  the  Eastern  Counties  Railway  in  the  Counties 
of  Cambridge,  Suffolk,  and  Norfolk,  and  also  by  the  additional 
traffic  likely  to  be  received  on  the  Colchester  Line,  from  that 
part  of  the  agricultural  district  between  Stowmarket  and 
Norwich,  at  present  without  railway  accommodation. 

It  will  be  observed,  with  satisfaction,  that  the  debenture 
debts  of  the  two  Companies  form  little  more  than  one-tenth 
of  the  aggregate  amount  of  their  capitals.  Large  borrowing 
powers  still  exist  unexercised ;  therefore  ample  means  can  be 
thus  provided  for  discharging  the  remaining  liabilities. 

The  guaranteed  interests  are  all  permanently  placed  upon 
the  firmest  commercial  footing,  and  entitled  to  the  utmost 
confidence  as  investments. 

As  regards  all  that  portion  of  the  capital  of  the  Eastern 
Counties  and  Norfolk  Companies,  which  participates  in  divi- 
dends derived  from  nett  surplus  revenue,  it  is  certain  that 
the  traffic  of  the  lines  is  yet  far  from  being  fully  developed 
to  the  extent  which  further  exertions  will  produce,  aided  by 
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the  advantages  of  the  London  terminus  at  the  Biver  Thames 
and  the  East  India  Docks,  and  by  the  probable  opening  up 
of  new  connections  with  the  North  of  Europe,  through 
Lowestoft  and  Harwich. 

By  order  of  the  Board, 

C.  P.  RONEY, 

Secretary. 

Bishopsgate  Station,  2l8t  November,  1848. 


Statement  of  Capitai.  Account  to  4th  Jauuabt,  1849. 


Beceipti. 


On  Shares 
„  Loaiis 


JExpenditure, 

Parliamentary  and  Law 

Engineering     -  -  -  . 

Land    -  -  -  -  . 

Works  .  -  -  . 

Permanent  Way 

Locomotive      -  -  -  . 

General  Expenses 

Interest  _  .  -  . 

Electric  Telegraph 

Stratford  and  Thames  Junction        £       s,    d. 
and  North  Woolwich  Railway   166,073  11   y 

MaidonyWitham,  and  Braintree ; 
Wisbeach,  St  Ives,  and  Cam- 
bridge ;  Junction  to  4th  Jan., 
1847-    Preliminary  Expenses      76,740 

Maldon,  Witham,  and  Braintree    206,581 

Wisbeach,  St  Ives,  and  Cam- 
bridge Junction 

Enfield  and  Edmonton 

Norfolk  Railway,        £      8,  d. 
Stock,  &c       -   79,112  16  8 

Dereham        and 
FakcnhomLine   17,864    8  3 

96,977    8   6 


0   0 

7   3 


-    637,531    7 
65,213    3 


6 
6 


^Balance  of  Capital 


£  8.  <L 

-  7^65,641  7  1 

-  896,965  0  8 

•8,262»496  7  4 


£ 

361,328 
192,409 
981,788 
3,880,103 
352,368 
763,814 

96,526 
312,758 

42,216 


f.    d, 

6  1 

0  11 

16  1 
2    6 

7  10 

8  8 
6    8 

18    1 

17  7 


6,982,311  16    6 


1,139,146  13    1 


8,121,458    9    6 


141,037  17  10 


*  Exclusive  of  Bonos,  £  1,087,003. 
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Ebtsnue  Account  fob  Half-Yeab  snbing  Jan.  4. 1849. 

£  s,  d. 

Receipts          -        ,       -               -               -    397,592  3    0 

Expenditure    -               -                -                .     164,278  4    3 

233,313  18    9 
Half-Year*8  Interest  on  Guaranteed  Stock  and 

Debentures                  ...    129,626  5    9 


103,687  13    0 
Balance  from  last  half-year    -        -  -        3,589    9    5 

Disposable  Balance       -  -    107,277    2    5 


Report  at  Half-yearly  Meeting^  held  Feb,  28^A,  1849. 

The  Directors  beg  to  announce  that  the  total  capital^  up 
to  the  4  th  January  last^  entitled  to  interest  and  dividends, — 
including  the  bonus  of  1,087,000/., — amounts  to  12,556,820/., 
including  the  capitals  of  the  Northern  and  Eastern  and 
of  the  Norfolk  Railway  Companies;  of  which  amount 
12,056,820/.  will  receive  dividend  or  interest  out  of  the  re- 
venue, and  500,000/.  will  receive  interest  from  capital,  being 
such  portion  of  the  above  capital  as  may  be  fairly  deemed 
unproductive ;  viz.,  half  the  capital  of  the  Maldon  and  Brain- 
tree  Line,  not  opened  until  October,  and  the  capital  expended 
on  the  Enfield  Line — together,  150,000/. — and  Norfolk 
works,  consisting  of  the  Dereham  and  Fakenham  Branch  and 
the  Lowestoft  Harbour— 350,000/. 

Statement  of  Capitals. 

Eastern  Counties  Railway. 

Consolidated  stock       ...  -£5,781,910 

Guaranteed  stocks       ....    2,603,500 
Loans  .....       896,955 


9,282,365 


Northern  and  Eastern  Bailway, 
Guaranteed  stocks      .....  1,180,400 

Norfolk  Railway. 

Consolidated  stock  and  new  ;€20  shares  -       953,330 

Guaranteed  stocks      ....       632,175 
Loans  <-  ^  .       508,550 

. 2,094,055 

£12,556,820 
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In  the  financial  statement  issued  to  the  shareholders  in  No- 
vember last,  the  necessity  of  creating  a  depreciation  fund  to 
meet  the  outlay  for  the  replacement  of  the  perishable  portions 
of  the  permanent  way  and  working  stock  was  referred  ta  In 
accordance  with  that  view  the  Directors  recommend  that  the 
dividend  on  the  consolidated  stock  of  this  and  of  the  Norfolk 
Railway  Companies  shall  be  5«.  6dL  per  share,  which,  upon 
336,762  shares,  —  the  number  now  entitled  to  dividend  in 
both  Companies, — will  amount  to  92,609/.  11*.,  leaving  for 
the  reserve  or  depreciation  fund — which  the  Directors 
strongly  recommend  the  shareholders  to  sanction — the  sum 
of  14,667.  11*.  5d. 

The  following  resolutions  were  passed: — Upon  the  motion 
that  the  Keport  be  received,  and  that  the  dividend  on  the 
consolidated  stock  of  this  and  of  the  Norfolk  Company  be 
payable  on  and  after  the  12th  March  next,  an  amendment 
w^as  moved  and  carried, — 

That  a  Committee  of  Investigation  be  appointed  to  inquire 
into  all  the  affairs  and  accounts  of  the  Company. 

That  the  bill  for  the  amalgamation  of  the  Norfolk  and 
Lowestoft  Railway  Company  with  the  f^tem  Counties 
Railway  Company  be  withdrawn  from  Parliament. 


CREATION  OF  SHARES,  CALLS,  &c 


Calls  on  Original  Shares  of  £25  each. 


Deposit 

. 

. 

m 

. 

£1 

lib 

- 

November  26.  1836 

. 

m 

1 

- 

October 

16.  1837 

- 

- 

1 

- 

March 

8.  1838 

. 

• 

2 

- 

June 

16.     „ 

- 

- 

2^ 

- 

October 

10.     „ 

- 

- 

2i 

- 

January 

14.  1839 

- 

m 

3 

- 

April 

29.     „ 

- 

- 

3 

- 

September 

30.     „ 

- 

- 

2 

- 

January 

10.  1840 

- 

- 

3 

m 

AugUHt 

17.     „ 

• 

- 

2 

"* 

October 

4.  1844 

" 

n 

2 
— £25  paid  up. 

At  a  meeting  held  on  the  29th  September,  1840,  64,000 
c''»bcnti'^ftp  were  i^suod  at  8i  6*  8d  •   3ropnetorp  of  shares  to 
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have  the  first  option  of  taking  such  debentures.  All  money 
advanced  in  req)ect  of  such  debentures  to  bear  interest  at  5 
per  cent,  per  annum.  Any  person  adyancing  any  of  the  said 
sums  of  SL  6s.  Sd.  upon  such  debenture  shall  have  the  option^ 
at  any  time  before  the  oth  October,  1843,  of  demanding  a 
share  equal  to  any  one  of  the  25L  shares  now  existing  for 
every  such  debenture  of  SL  6s.  Sd. 


Deposit      -        -        - 

- 

.    £2 

Jls 

.      March         17.  1S41     - 

. 

-      2 

n 

-      July            18.    „ 

- 

-       2 

n 

November  18.    „ 

" 

-       2i 

— S^  paid  up 

At  a  meeting  held  on  the  12th  February,  1842,  it  was 
resolved,  to  issue  36,000  new  shares  of  25/.  each  at  16/.  135. 4d. 
discount,  to  be  issued  to  proprietors  in  the  proportion  of  one 
new  share  to  every  three  old  shares  or  three  debentures. 


ills 

April 

5.  1842     - 

- 

-       2i 

n 

June 

4.    „ 

- 

-       2 

n 

August 

5.     „ 

- 

-       2 

n 

October 

5.     „         - 

" 

-       2 

— 8^  piud  up 

At  a  meeting  held  on  the  10th  January,  1844,  it  was  re- 
solved, to  raise  960,000/.  by  the  creation  of  144,000  shares 
of  6/.  135.  4id.  each,  to  be  issued  to  parties  registered  on  the 
15th  January,  1844,  in  the  proportion  of  one  new  share  for 
each  share  held  in  the  Eastern  Counties  Company.  These 
shares  to  be  guaranteed  5  per  cent.,  in  perpetuity,  by  the 
Eastern  Counties  Company,  and  have  a  prior  claim  for  inte- 
rest before  any  dividend  is  paid. 


CaUs  on  Perpetual 

No.  I. 

dls 

- 

February      1.  1844     - 

-       -    £i 

i> 

- 

August         5.    „ 

-       -      1 

n 

- 

October        5.    „ 

-       -      1 

1) 

- 

December    5.     „ 

-       -      1 

n 

- 

February      5.  1845     - 

a          *        X 

n 

- 

April             5.    „ 

1 

n 

- 

June             5.    „ 

-       -      1 

£6^  paid  up. 

At  a  meeting  held  on  the  30th  April,  1844,  it  was  re- 
solved, to  raise  960,000/.  in  144,000  new  shares  at  6/.  135.  4(i 
each,  to  be  called  "  The  Eastern  Counties  Perpetual  5  per 
Cent.  Extension  Stock,  No.  2.,"  to  be  appropriated  as  the 
former  shares  of  ^.b'*  «<»mp  fimonn^ 
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CaUg  on  Perpetual  No.  2. 

Calls      -      May  31.  1845  -  -  -    £  % 

-      September  23.    „  -  -  -      2 

November  18.    „  -  -  -2 

January     22.    „  -  -  -      2 


99 
99 
99 


£6f  paid  up. 


At  a  meeting  held  on  the  10th  April,  1845,  it  was  re- 
solved, to  raise  710,400/.  by  the  issue  of  48,000  new  shares^ 
of  14^  16^.  each,  to  proprietors,  in  the  proportion  of  one  new 
share  for  every  three  old  shares,  or  for  each  sum  of  442L  Ss, 
in  the  consolidated  stock  of  the  Company.  Interest,  at  the 
rate  of  4  per  cent,  per  annum,  to  be  paid  half-yearly  upon  all 
calls  until  the  full  amount  is  paid  up ;  and  all  the  new  shares, 
upon  being  paid  up  in  full,  to  be  consolidated  stock,  and  be 
entitled  to  the  like  dividends,  &c. 

£  9. 

Calls      -  May            28.  1845  -  -  -  4  16 

-  October      31.    „  -  -  -  2  0 

-  January      31.  1846  -  -  -  2  0 

-  May             31.    „  -  -  -  2  0 

-  September  30.    „  -  -  -  2  0 

-  January      30.  1847  -  -  -  2  0 


99 
99 
99 
99 
99 


£14  16«. 


At  a  meeting  held  on  the  30th  October,  1845,  it  was  re- 
solved, to  apply  to  Parliament  for  the  following  exten- 
sions :  — 

To  Lincoln  and  York,  and  abo  to  construct  an  extension 
line  from  Tottenham  to  Farrington,  and  branches;  and  to 
raise  4,500,000/.,  to  be  called  "  The  Eastern  Counties  York 
Extension  Stock,"  such  stock  to  be  divided  into  225,000 
shares  af  20/.  each,  and  issued  in  the  following  propor- 
tions :  — 

£944,240  to  the  shareholders  of  the  Northern  and  Eastern  Company ; 

1,500,000  „  „  Cambridge  and  Lincoln       „ 

200,000  „  „  York  and  N.  Midland  „ 

1,420,000  to  the  proprietors  of  consolidated  stock  in  the  Eastern  Comi- 
ties, and  to  the  holders  of  the  new  shares  issued  under  the  resolutions  of 
the  14th  April,  and  the  remainder  to  such  landowners  and  other  corpo- 
rations or  persons  as  the  Directors  may  think  fit. 

CaUs  on  A  Quarter  Sharet. 

Deposit  -        -  -  -  •  £  \ 

Calls      -      October  19.  1846  -  -  -  H 

„         -      January  19.  1847  -  -  -  2 

„        -      April  19.    „  -  -  -      1 


-    ,A« 


paid* 
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Calls  an  B  Quarter  Shares. 

Calls      -      March         18.  1847    -        -        -    £U 

-      May  18.    „        -        -        -       H 

„        -      September    2.    „        -        -        -      2^ 

£5  paid. 

At  a  meeting  held  on  the  12th  August^  1847,  it  was  re- 
solved, that  those  proprietors  who  pay  up  the  A  quarter 
shares  in  full,  and  the  first  2/.  10^.  on  the  B  quarter  shares, 
will  be  entitled  to  exchange  four  of  their  A  quarters  for  one 
Eastern  Counties  207.  share,  receiving  dividend  from  the  4th 
July,  1847. 

Upon  payment  of  the  call  due,  on  the  2nd  September,  on 
the  B  quarters,  the  holders  may  convert  four  B  quarters, 
paid  up  in  full,  into  one  20/.  share  of  the  Company,  taking 
dividend  from  the  4th  January,  1848. 

The  holders  of  C  and  D  quarter  shares,  who  shall  have 
paid  up  the  A  and  B  quarters,  will  have  the  option,  until  the 
4th  July,  1848,  of  giving  up  the  former  quarters,  or  retain- 
ing them,  and  providing  such  capital  as  the  Directors  may, 
subsequently  to  that  date,  require ;  and,  in  the  mean  time, 
no  calls  will  be  made  on  these  C  and  D  quarters. 

At  a  meeting  held  on  the  2nd  May,  1848,  it  was  resolved, 
to  raise  the  sum  of  675,920/.  by  the  creation  of  67,592  new 
shares  of  10/.  each,  to  be  issued  to  the  shareholders  of  conso- 
lidated stock  in  the  Eastern  Counties  Company,  and  holders 
of  5  per  cent,  shares  in  the  Northern  and  Eastern  Railway 
Company,  registered  on  the  6th  May,  1848,  in  the  proportion 
of  one  10/.  share  for  every  100/.  of  capital  so  held;  such  new 
shares  to  be  entitled  to  a  minimum  dividend  of  6  per  cent, 
per  annum  in  preference  to  the  dividends  payable  on  the  con- 
solidated stock  of  the  Company:  and,  when  a  dividend  ex- 
ceeding that  rate  shall  be  payable  on  the  said  consolidated 
stock,  the  said  new  shares  shall  be  entitled  to  participate 
rateably  and  proportionately  in  such  higher  rate  of  dividend : 
all  calls  paid  on  the  said  new  shares  to  carry  interest  at  6  per 
cent  from  the  time  of  payment. 

Calls       -      May  25.1848        -         -         ^  £2\ 

,  -      July  25.     „  -        -         -    2^ 

„         -      September  25.     „  -         -         -     2J- 

„        -      November  25.    „  -        -        -    2^ 

—£10. 
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NORTHERN  AND  EASTERN  RAILWAY 

COMPANY. 


Office  -        -    High  Street,  Shoreditch. 

Chairman    -        -    Ridiard  Paterson,  Esq. 
Secretary    -        -    William  Bourne,  Esq. 

No  Registration  Fee.    Certificates  not  required  with  Transfer  Deed. 

Mileage  included  in  the  Eastern  Counties. 

This  Company  was  incorporated  by  acts  6  &  7  Will.  4. 
c.  103.9  on  the  4th  July,  1836,  and  authorised  to  raise 
1,200,000/.  by  shares,  and  to  borrow  400,000/.  The  capital 
was  reduced,  by  act  3  Vict.  c.  52.,  to  720,000/.,  and  the  bor- 
rowing power  to  240,000/. 

By  act  6  Vict,  c  28.,  for  an  extension  of  the  line  to  New- 
port, a  further  capital  was  authorised  of  203,466/.,  and  on 
loan  67,822/. 

The  Company  issued,  of  the  original  capital,  7,200  shares 
of  100/.  each;  and  at  a  meeting  held  on  the  2nd  Murch, 
1841,  these  shares  were  divided  into  14,400  shares  of  50^ 
each. 

At  a  meeting  held  on  the  15th  June,  1842,  the  Chairman 
reported  that  3,136  shares  of  50/.  each  bad  been  declared  for- 
feited, the  forfeiture  confirmed,  and  every  necessary  form 
complied  with  except  the  sale  prescribed  by  the  act.  The 
proposal  then  made  for  the  sale  of  the  shares  was  not  carried 
out;  but,  at  a  meeting  held  on  the  1st  October,  1842,  the 
following  arrangements  were  carried  into  effect :  — 

The  shares  to  be  sold  pro  rata  among  the  shareholders,  at 
a  discount  of  5/.  per  share,  in  the  proportion  of  one  share  to 
every  three ;  the  sum  of  5/.  to  be  paid  on  allotments,  5/,  on 
the  1st  March,  1843,  and  30/.  per  share  to  be  payable — by 
half-yearly  instalments  of  5/.  —  on  the  1st  January  and  Ist 
July  in  every  year,  leaving  5/.  still  to  be  called ;  the  first  of 

ai?/>]i    inafalrQP.ntS   ^^    ^    paypl^l**    or     '1^'*    !*»*'     Tnniiftry^    1844 
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In  lieu  of  dividends,  these  shares  to  receive  interest  at  the 
rate  of  5  per  cent,  per  annum  on  the  amount  paid,  including 
the  61  discount. 

The  holders  to  have  the  option,  at  any  time,  of  declaring 
their  intention  to  receive  for  the  future,  in  lieu  of  interest  at 
5  per  cent.,  dividends  payable  after  the  same  rate  as  other 
shareholders. 

At  a  meeting  held  on  the  14th  February,  1843,  for  the 
purpose  of  raising  a  capital  to  continue  the  line  to  Newport^ 
12,208  quarter  shares,  of  12Z.  10^.  each,  were  issued  in  the 
proportion  of  one  quarter  share  to  each  original  share  of  507. 
At  this  time  the  share  capital  stood  as  follows :  — 

Shares  registered  in  the  books  of  the  Company  -  -      9,072 

Scrip  Shu^     -.-•.-.      3,136 

12,208 
Shares  not  to  participate  in  the  creation  of  quarters :  — 
Shares  on  which  calls  were  m  arrear      -  .  -     1,124 

Shares  held  by  the  Company*   -  -  -  -     1,068 

2,192 


Total  Shares  -  -     14,400 

A  deposit  of  25/.  was  to  be  paid  on  the  quarter  shares,  and 
future  calls  in  sums  of  3/.  1 5s.  each,  but  the  holders  to  be  at 
liberty  to  pay  the  remaining  11/.  5s.  at  any  period  within 
three  months  after  the  passing  of  the  act. 

Interest  to  be  paid  half-yearly  at  the  rate  of  6  per  cent, 
per  annum,  until  the  expiration  of  four  years  after  opening 
the  railway  to  Newport,  when  the  shares  are  to  be  consolidated 
and  participate  equally  with  the  existing  shares  in  all  future 
dividends,  unless  the  proprietors  then  elect  to  receive  5  per 
cent,  interest  in  perpetuity  in  lieu  of  dividends. 

At  a  meeting  held  on  August  14.  1845,  for  the  purpose  of 
capitalising  the  loans,  a  capital  of  307,800/.  was  created  by 
the  issue  of  6,156  shares  of  50/.  each,  on  which  a  deposit  of 
1/.  was  to  be  paid.  The  loans  authorised  amounted  to 
240,000/.  on  the  original  capital,  and  67,822/.  on  the  exten- 
sion capital.     Of  the  debentures 

563,000  had  already  been  paid  this  year. 
80,500  would  become  due  on  the  15th  January,  1847. 
50,000  „  „     on  the  15th  September,  1847. 

67,800  „  „     on  the  15th  September,  1848. 

56,800  „  „     on  the  15th  January,  1849. 

49,700  „  „     on  the  15th  January,  1852. 

*  These  1,068  shares  were  disposed  of  by  public  tender,  •'^d  rej>U«»^'  a 
profit  of  10,773/ •     ^^^     ^*  M^'^fi«e^  la**^  ip^h^^^^.    qajk 


336  KOBTHEBX   AND  EASTERN. 

The  calls  on  the  new  shares  to  be  made  as  the  debentures 
became  payable. 

These  shares  were  issued  at  par^  with  a  guaranteed  interest 
of  5  per  cent.,  and  an  after  participation  in  divisible  funds, 
in  the  proportion  of  one  share  to  every  three  now  held. 

Amalgamation  with  the  Eastern  Counties  Railway  Company, 

At  a  meeting  held  Nov.  26.  18455  the  following  terms  of 
agreement  were  approved :  — 

1.  That  the  amalgamation  agreement  between  the  two 
Companies  shall,  as  from  July  1.  next,  be  changed  to  the 
effect  that  the  nett  profits  shall  be  divided  rateably  over  all 
share  capitals  of  both  Companies,  subject,  however,  to  the 
preferences  or  guarantees  after  mentioned. 

2.  The  new  capital  of  4,500,000/.  to  receive  4  per  cent, 
per  annum  in  the  usual  manner,  while  the  new  lines  are  under 
construction,  and  when  the  same  have  opened  for  traffic,  such 
capital  shall  commence  taking  the  rateable  share  of  nett 
profits. 

3.  Proprietors  of  Northern  and  Eastern  shares  agreeing  to 
accept  the  allotment  of  two  new  shares  of  20/.  each  in  the 
new  capital  of  4,500,000/.  to  be  raised  by  the  said  Eastern 
Counties  Railway  Company,  for  each  share  of  50/.  of  the 
Northern  and  Eastern  capital,  shall  have  the  same  allotted  to 
them. 

4.  That  the  share  capital  of  the  Northern  and  Eastern 
Company  held  by  the  proprietors  last  mentioned,  shall  be 
entitled  to  receive  in  perpetuity  their  present  guaranteed 
interest  of  5  per  cent. 

5.  That  proprietors  of  Northern  and  Eastern  shares  de- 
clining to  take  the  said  allotment  of  two  new  shares  of  202. 
each  in  the  new  extension  capital  of  the  Eastern  Counties 
Company  of  4,500,000/.  about  to  be  created,  for  each  50i  of 
Nortnem  and  Eastern  capital,  shall,  as  from  the  1st  of  July 
next,  receive  6  per  cent,  per  annum  as  a  guaranteed  interest 
or  rent,  and  shall,  after  all  the  remaining  capital  shall  have 
received  6  per  cent.,  be  entitled  to  share  rateably  in  the  sur- 
plus nett  profits  for  an  additional  dividend. 

6.  That  all  the  Northern  and  Eastern  shareholders  re- 
ceiving only  5  per  cent,  per  annum  as  a  guaranteed  interest, 
shall,  along  with  the  Eastern  Counties  shareholders,  be  en- 
titled to  a  rateable  division  of  all  new  extension  shares  to  be 

»rpp^te(l  affer  the  date  hereof. 
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7.  That  in  the  event  of  acts  of  parliament  for  the  exten- 
sions not  being  obtained,  the  deposits  on  the  said  new  exten* 
sion  shares  for  4,500,000/.  shall  be  returned,  without  deduction, 
but  without  interest. 

The  Chairman  stated  that  the  quarter  shares  which  were 
now  pledged  to  receive  6  per  cent,  for  a  term  of  years,  would 
receive  it  still;  and  after  that  period  was  expired,  they  might, 
if  they  chose,  still  retain  it.  It  would  be  necessary  for  them 
to  make  their  election  now,  whether  they  would  continue  to 
receive  6  per  cent,  or  whether  they  would  take  5  per  cent, 
with  the  two  new  shares. 


Statemsitt  op  Capital  Account  to  SIst  Dec.  1S48. 

^Receipts. 


On  Shares 
„  Loans 


JExpendittire, 
Parliamentary  and  Law 

Engineering               -             -  - 

Land              -             -             -  - 
Works  (including  Permanent  Way)  - 

Locomotive  -            -            -  - 

General  Expenses     -            -  - 

Interest         -            -            -  - 


Hertford  and  Ware  Branch  - 


Balance  of  Capital 


£ 

s. 

d. 

- 

m 

865,701 

0 

0 

- 

m 

109,700 

0 

0 

975,401 

0 

0 

£ 

8, 

d. 

62,065 

1 

6 

28,076 

7 

9 

193,334 

1 

7 

460,828 

18 

3 

81,371 

15 

7 

35,507 

3 

8 

19,736 

17 

11 

880,920 

6 

2 

80,490 

0 

10 

» 

961,410 

7 

() 

- 

V 

- 

13,990 

13 

0 

Report,  i^VJ.  21. 1849. 

The  period  for  which  6  per  cent,  per  annum  was  originally 
guaranteed  upon  the  quarter  shares,  will  expire  on  July  30. 
next.  In  conformity  with  the  act  of  parliament,  the  shares 
must  then  be  brought  in  for  registration,  and  will  participate 
rateably  from  that  date  with  the  other  shares  of  the  Company, 
according  as  they  may  be  entitled  to  5  or  6  per  cent,  respec- 
tively. The  subsequent  dividends  will  be  calculated  to  De- 
cember 31.  and  June  30.,  and  will  be  payable  at  the  same 
time  with  the  dividends  on  the  other  shares  of  the  Company, 
under  the  terms  of  the  lease  to  the  Eastern  Counties  Com- 
pany. 
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Deposit 
Calls 


n 

9) 

99 
99 
99 
99 
99 
99 
99 


10,196  Original  Shares  of  £50. 

October  31.  1835 
October  12.  1836 
September  9.  1837 
April  30.  1838 

August         1.    „ 
April  23.  1839 

August       12.    „ 
May  14.  1840 

August       18.    „ 
November  23.    „ 
February  24.  1841 
May  31.    „ 

September   1.    „ 
January        1.  1842 
April  2.    ^ 

January       1.  1843 


n 
1 

1 

H 
H 

2i 

2* 

2* 
6 

5 

5 

6 
6 
6 
— £50  paid  up. 


3,136  Scrip  Shares  issued  at  £5  discount.     (£50  Shares.) 


Deposit 
Calls 


9> 

99 
99 
99 
99 
99 


December     1.  1842     - 
March  1.  1843     - 

September  30.  1844    - 


January 

July 

January 

July 

January 


1.  1845  - 

1.  ,9  - 

1.  1846  - 

1.  „  - 

1.  1847  - 


-j^lO 

-  5 

-  10 

-  5 

-  5 

-  5 

-  5 

-  5 

— d650pudup. 


Deposit 
Calls 


99 
99 
99 
99 
9> 
99 
99 
99 


1,068  Original  Shares  of  £50  sold  by  the  Company. 

-  £5 
.  5 
.  5 
.  5 
.  5 
.  5 

-  5 

-  5 
.  5 

-  5 


August 

21. 

1844 

December 

91 

March 

1845 

June 

99 

September 

»9 

December 

If 

March 

1846 

June 

If 

September 

ff 

December 

99 

— £50  paid  up. 


Deposit 
Calls 


12,208  Quarter  Shares^  £12  lOs. 

February    21.  1843     - 
August        31. 


99 


£H 

Hi 


paid  up. 


Deposit 
Calls 


9f 
«f 


6,156  New  Shares,  £50. 

September    8.  1845  - 

January      12.  1847  - 
September  11.    „ 

September  27.  1848  - 

January      12.  1841  • 
«uiuftrr      1^.  1859 


£1 
13 

9 
11 

9 

7 


■fi^O 
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NORFOLK  RAILWAY. 


Office  -    London. 

Chairman    -    Adam  Duff,  Esq. 
Secretary    -    Richard  Till,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  of  Shares  converted  into  Stock 
only  are  required  with  Transfer  Deed. 

For  Mileage,  see  Eastern  Counties  Railway. 

The  Norfolk  Railway  Company  was  formed  in  1845  by 
the  amalgamation  of  the  Yarmouth  and  Norwich  and  the 
Norwich  and  Brandon  Railway  Companies. 

The  former  of  these  Companies  was  incorporated  by  an 
act  of  parliament  passed  in  1842,  and  by  that  act^  and  by 
another  passed  in  1844,  received  powers  to  raise  a  capital  of 
187,5007.  and  to  borrow  62,500/. 

The  latter  was  incorporated  by  an  act  passed  in  1844,  and 
by  that  act,  and  by  another  passed  in  1845,  received  power 
to  raise  a  capital  of  600,0007.  and  to  borrow  199,3007. 

The  act  (8  &  9  Vict.  c.  41.)  by  which  these  Companies 
were  amalgamated,  authorised  their  united  capital  to  be  in- 
creased by  40,0007.,  and  their  borrowing  transactions  by 
13,0007. 

Under  the  last-mentioned  act  the  Companies  were  amal- 
gamated on  equal  terms  as  the  "  Norfolk  Railway  Company;" 
and  by  an  act  passed  in  the  last  Session  (1846)  that  Company 
was  authorised  to  raise  an  additional  capital  of  300,0007.  and 
to  borrow  100,0007. 

By  the  six  acts  above  mentioned,  the  Norfolk  Railway 
Company  is  empowered  to  have  a  share  capital  of  1,127,5007. 
and  to  borrow  374,8007.,  or  to  expend  altogether  1,502,3007. 

[For  Table  of  Acts  of  Parliament,  see  next  page.] 

tinder  these  acts  104,750  transferable  shares,  representing 
a  capital  of  1,166,2507.,  have  been  issued,  of  which  43,375 
are  207.  shares,  22,000  are  half  or  107.  shares,  and  39,375  are 
tenth  or  27.  shares ;  these  last  were  created  under  a  special 
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NORFOLK  RAILWAY. 


Title  of  Acts. 


For  making  a  Railway  from 
Gt.  Yarmouth  to  Norwich  - 

For  making  a  Railway  from 
Norwich  to  Brandon 

To  amend  some  of  the  Pro- 
visions of  Yarmouth  and 
Norwich  Acts  -         -         - 

For  altering  the  Line  of  the 
Norwich  and  Brandon 
Railway   -         -         -         - 

For  the  Consolidation  of  the 
Yarmouth  and  Norwich 
and  Brandon  Railway  Com- 
panies      -         -         -         - 

To  empower  the  Norfolk 
Railway  Company  to  make 
Extensions        -        •        - 


Date. 


5  Vict.  c.  82.     - 
7  Vict.  c.  15.     - 


7  Vict.  c.  4. 


8&9  Vict,  c  154.  - 


Capital 
authorised. 


150,000 


Loans 
authorised. 


£ 
50,000 


8&  9  Vict.  0.41. 


9&  10  Vict.  c.  169.- 


380,000   126,000 


37,500 


220,000 


40,000 


300,000 


12,500 


73,300 


1,127,500 


13,000 


100,000 


374^800 


clause  in  one  of  their  acts,  instead  of  obtaining  the  money  by 
loans. 

Of  these  shares,  15,000  of  20Z.  each  were  issued  under  the 
act  obtained  during  the  last  Session  (1846),  on  which  only 
61.  per  share  has  been  called ;  on  the  others  all  the  calls  have 
been  made. 


(Date. 

Number  and  Value  of  Shares. 

Amount. 

1842 

7,500  Shares  of  20Z.  each  have  produced    - 

£ 
150,000 

1844 

1,875                   do.                      do. 

37,500 

1843 

19,000    ■             do.              will  produce    -  . 

380,000 

1845 

22,000      „    ^of  10/.  each  will  produce 

220,000 

r  These  share  were  ere-  "j 

ated  instead  of  rais- 

1846 

39,375      „      of  21  each- 

ing  money  on  loans,  > 
as  authorised  hj  the 
act8&9Vict.c.l94.J 

78,750 

1845 

15,000      „      of20Z.  each 

\gc  o£  III  28,  Bd, 

300,000 

104,750  producing  an  avcra 

1,166,250 

The  borrowing  transactions  have  amounted  to  198,050i, 
of  which  5,000/.  has  been  paid  off  by  calls  on  shares, — ^making 
their  present  debt  193,050/. 

The  money  has  been  obtained  on  debentures  in  sums  vary- 
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ing  from  1,000/.  to  10,0007.,  the  rate  of  interest  being  5  per 
cent,  for  78,000/.,  4  J  per  cent,  for  71,050/.,  and  52,000/.  has 
been  obtained  at  4  per  cent.  The  present  mortgages  will 
expire  in  1848,  1850,  and  1851.  It  does  not  appear  that 
any  special  provision  has  been  made  for  their  payment. 

The  Norfolk  Railway  Company  has  not  subscribed  to,  or 
amalgamated  with  any  other  Company,  or  bought  any  other 
line  of  railway;  but  it  was  empowered  by  an  act  of  last 
Session  (1846)  to  purchase  or  lease  the  Lowestoft  Railway 
Harbour  and  Navigation;  and  in  accordance  with  that  act  it 
now  holds  those  works  in  perpetuity,  by  paying  a  rent  of  4 
per  cent,  on  the  sum  of  120,000/.  to  the  Lowestoft  Railway 
and  Harbour  Company,  and  dividing  with  them  the  surplus 
profits. 

The  Lowestoft  Railway  and  Harbour  Company  was  incor- 
porated by  an  act  of  parliament  in  1845,  and  authorised  to 
raise  capital  to  the  amount  of  120,000/.,  and  to  borrow 
40,000/. 

Under  this  act  6000  shares  of  20/.  each  were  issued. 

Loans  have  been  effected  on  debentures  to  the  full  amount 
authorised,  viz.  40,000/.  at  4^  per  cent,  interest,  the  whole  of 
which  are  to  be  paid  of  on  September  19.  1851. 

In  the  Session  of  1847  the  Norfolk  Railway  Company 
obtained  the  following  acts :  — 

Capital.  Loam. 

1.  Reedliam  and  Diss  Branches  -        -        -        -  £430,000      £143,333 

2.  Diss  Branch 160,000  53,333 

3.  Yarmouth  Extension 75,000  25,000 

Total     ' £665,000      £221,666 


And  the  Lowestoft  Railway  and  Harbour  Company,  whose 
works  are  let  to  this  Company,  an  act  for  an  alteration  in 
their  line,  additional  capital  120,000/.,  loans  40,000/. 
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Statement  of  Capital  Account  to  Dec.  31.  1848. 


On  Shares 
„  Loans 


Receipts. 


Eastern  Counties  Railway  Company   - 


Expenditure, 
Parliamentary  and  Law 
Engineering  -  -  -. 

Land  (including  Works  for  Stations, 
&c.)         -  -  .  - 

Works  (including  Permanent  Way) 
Locomotive  -  -  - 

Greneral  Expenses    -  -  - 

Literest       -  -  -  - 

Electric  Tel^aph  -  -  - 


£  8.  d. 
74,413  8  8 
26,521     2  11 


393,819  5  4 

1,014.641  5  0 

182,391  4  1 

33,522  6  5 

90,313  3  4 

24,266  12  7 


Balance  of  Capital 


£  8.    d. 

1,362,328  15  11 

443,300  0    0 

59,771  14    9 


1,865,400  10    8 


1,839,888     8     4 
25,512    2    4 


LOWESTOFT  RAILWAY  AND  HARBOUR. 


Statement  of  Capital  Account  to  Dec  31.  1848* 


On  Shares 
„  Loans 


Receipts, 


Expenditure, 
Parliamentary  and  Law 
Engineering 

Works  (including  Land) 
General  Expenses    - 
Interest        -  -  - 

Electric  Telegraph  - 
Harbour  Works,  &c. 


Balance  of  Capital 


£          8. 

d. 

•            ^ 

. 

226,133  15 

0 

B                  ^ 

92,001  7 

10 

318,135  2 

10 

£             8. 

d. 

7,506  4 

7 

3,642  19 

9 

121,952  11 

6 

2,979  14 

0 

8,902  3 

4 

4,479  17 

9 

167,441  0 

4 

316,904  11 

\i 

- 

- 

1,230  11 

7 
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Report  at  Half-yearly  Meeting  held  Feb,  28.  1849. 

A  statement  of  the  capital  account,  as  respects  the  Norfolk 
and  the  Lowestoft  Companies,  with  an  estimate  of  the  ulti- 
mate outlay  for  the  completion  of  the  two  undertakings. 

£        9.  d. 
The  Capital  expended  up  io  the  3l8t  December,  for  the 
Norfolk  Kailway    and    Branches,    as    per    account 
audited,  amounts  to  -  -  .  .  1,840,369  15  10 

The  following  sums  have  been  paid  since  the  3 1st  Dec. : 

£      s.    d. 
Temporary  Loan  repaid        -  -      5,005    6  10 

Law  Agents  ...       1,437  13  10 

For  Account  of  the  Dereham  and 

Fakenham  Contract  -  -       7,210  16    0 

Sundry  Tradesmen's  Bills     -  -       1,041     6    2 

14,745    2  10 

Estimate  of  further  Liabilities. 

For  the  completion  of  the  Dereham  and 

Fakenham  Line         '  :  *     18,500    0    0 

For  Land,  Law  Bills,  Surveying,  and 

Parliamentary  Agents  -  -       7,170  18     6 

25,670  18    6 

Deposits  returned  on  North  of  Norfolk 

Shares  -  -  -  -  3,072    0    0 

For  Contingencies  which  may  arise       -  1,000    0    0 

Total  Capital  of  the  Norfolk  Railway    -  1,884,857  17    2 

Capital  expended  on  the  Lowestofl  Rail- 
way and  Harbour  up  to  the  Slst  Dec. 
1848  ....  316,945  11     4 

Estimate  of  further  Liabilities, 

For  completion  of  the  Harbour  -     30,000    0    0 

For  sundry  Tradesmen's  Bills  -  -       1,302    9     9 

For  Contingencies  which  may  arise        -         500    0    0 

348,748     1     1 

Making  a  Total  of      -  -  -  -  2,233,605  18    3 


The  bill  for  amalgamating  the  two  Companies  has  been 
introduced  into  Parliament ;  and  it  is  hoped,  that  before  the 
period  at  which  the  next  half-yearly  meeting  usually  takes 
place,  this  undertaking  will  have  become  incorporated  with 
that  of  the  Eastern  Counties. 
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CREATION  OF  SHARES,  CALLS,  &c 


Calls  on  Yarmouth  and  Norwich  Original  Shares  of  £20  each. 


Calls 


On  the  10th  May,  1844,  an  additional  capital  of  37,600/. 
was  created  by  the  issue  of  1,875  new  shares  of  202.  each, 
and  allotted  among  the  proprietors  of  original  shares,  in  the 
proportion  of  one  new  in  respect  of  every  four  old  shares. 

Deposit       -        -  -  -  -  £5 

Calls      -      December     2.  1844  -  -  -  3 

-  March  10.  1845  -  -  -  3 
June  5.  „  -  -  -  3 
November           „  -  -  -  3 

-  January      15.  1846    -        -        -      3 

—£20  paid  up.' 


Deposit       -         ^        - 

- 

- 

£2 

October       15.  1842     - 

- 

- 

3 

April           15.  1843     - 

- 

3 

July             25.     „ 

- 

2 

November     1.    „ 

• 

3 

February       1.  1844    - 

- 

3 

May               2.     „ 

- 

2 

September    2.    „ 

" 

2 
—£20  paid  up. 

Calls  on  Norwich  and  Brandon  Original  Shares  of  £25  each. 

Deposit      -        -  -  -  -  £2 

Calls      -      July             15.  1844  -  -  -  2 

September  17.     „  -  -  -  2 

November  18.    „  -  -  -  2 

-  February    11.  1845  -  -  -  2 

-  May              5.     „  -  -  -  2 

-  July            23.     „  -  -  -  2 

-  October      23.    „  -  -  -  2 

-  January      15.  1846  -  -  -  2 

-  May              1.    „  -  -  -  2 


— ^£20  paid  up. 


NORFOLK  RAILWAY. 


At   a  meeting  held  on  the  22d  August,   1845,  it  was 

resolved,  to  raise,  pursuant  to  the  act  of  last  Session,  for 

altering  the  line  of  this  railway,  and  making  a  branch  to  East 

^->r^]i*iiTi,  nrr  p'lflifional  oapi<^«»l  '^^  990.0^^0/  V  ^\\Q  CTeatioxi 
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of  22,000  new  shares  of  lOZ.  each,  to  be  appropriated  among 
the  shareholders  of  the  Company,  in  manner  provided  by  the 
same  act,  viz. :  —  To  the  holders  of  the  original  Norwich  and 
Brandon  shares,  in  the  proportion  of  one  new  for  each  old ; 
and  to  the  holders  of  the  Yarmouth  and  Norwich  old  an<| 
new  shares  (registered  on  the  17th  September,  1845),  in  the 
proportion  of  one  new  lOZ.  share  for  every  three  20/.  shares.  . 

Deposit £1 

Calls      -      October      23.  1845     -        -         -  2 

-  February  21.  1846  -  -  -  2 
August  10.  „  -  -  -  2 
November  16.    „        -        -        -  2 

-  January      20.  1847    -        -        -       1 

— £10  paid  up. 


At  a  meeting  held  on  the  9th  February,  1846,  it  was 
resolved,  that  the  sum  of  78,750/.,  which  the  Company  are 
authorised  under  the  powers  of  their  several  acts  of  par- 
liament to  borrow  upon  the  credit  of  the  undertaking,  be 
raised  by  the  creation  of  39,375  new  shares  of  the  value  of 
21.  each,  to  be  appropriated  among  the  proprietors  —  one  for 
each  20/.  share,  and  one  for  every  two  10/.  shares. 

r  Call    -    Deposit  -        -        -    £2Jpaid  up. 

At  a  meeting  held  on  the  13th  August,  1846,  it  was 
resolved  that,  pursuant  to  the  powers  contained  in  the  Com- 
pany's act  of  the  present  Session,  an  additional  capital  of 
300,000/.  be  raised  in  15,000  shares  of  20/.  each,  and  that 
the  proprietors  of  such  shares  be  guaranteed  a  dividend  at 
the  rate  of  5  per  cent,  per  annum,  in  preference  to  and  before 
any  dividend  shall  be  paid  upon  the  other  stock  and  shares 
of  the  Company,  but  shall  not  be  entitled  to  any  further 
participation  in  the  profits  of  the  undertaking,  nor  to  any 
future  creation  of  capital. 

That  such  shares  be  appropriated  among  the  subscribers  to 
the  extension  stock,  in  the  proportion  of  one  share  for  every 
three  shares  subscribed  for,  and  that  until  such  shares  be  paid 
up  in  full,  interest  at  the  rate  of  5  per  cent,  per  annum  be 
allowed  upon  the  deposit  and  calls  from  the  times  of  payment 
thereof  respectively. 

Deposit      -        -        -        -        -    £6 

Calls       -      April  20.  1847     -         -         -      4 

„         -      August         9.     „         -         -         -       3 

„         -      November  30.     „         -         -         -      3 

„         -      May  1.  1848     -         -         -       4 

— ^£20  paid  up. 
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At  a  meeting  held  on  the  23d  February,  1847,  it  was 
resolved,  that,  in  pursuance  of  the  powers  granted  to  this 
Company  for  that  purpose,  an  additional  capital  of  197,00021 
be  now  raised,  to  be  divided  into  shares  of  20/L  each,  and 
offered  to  the  proprietors  of  shares  and  stock  in  this  Com- 
pany in  proportion  to  their  existing  interest  therein ;  (that 
is  to  say)  one  20/.  share  to  every  lOOL  stock;  such  new 
capital  to  be  applied  in  payment  of  the  present  mortgage 
debt  of  the  Company. 

Deposit      -        -        -        -        -    £5 
Call        -      July        20.  1848         -         -         -      5 

At  a  meeting  held  on  the  24th  August,  1847,  it  was 
resolved,  that  pursuant  to  the  powers  vested  in  the  Company 
by  the  Norfolk  Railway  (Reedham  and  Diss  Branches)  Act, 
1847,  20,000  shares,  of  the  value  of  20/L  each,  be  created* 
bearing  a  guaranteed  interest  of  5  per  cent,  per  annum,  to  be 
paid  in  preference  to  any  dividend  upon  the  capital  stock  or 
shares  of  the  Company,  but  without  further  participation  in 
the  profits ;  such  shares  to  be  appropriated  among  tne  share- 
holders of  the  late  Waveney  Valley  and  Great  Yarmouth 
Railway  Company,  who  have  executed  the  subscription  con- 
tract upon  which  the  said  act  was  obtained,  bearing  date  the 
30th  October,  1846. 

That,  pursuant  to  the  powers  vested  in  the  Company  by 
the  Norfolk  Railway,  Yarmouth  Extension  Act,  1847,  ana 
of  the  Norfolk  Railway  (Reedham  and  Diss  Branches)  Act^ 
1847,  21,000  shares,  of  5L  each,  be  created,  to  bear  a  gua- 
ranteed interest  of  5/.  10^.  per  cent,  per  annum,  to  be  paid  in 
preference  to  any  dividend  on  the  general  capital  stock  and 
shares  of  the  Company,  but  without  further  participation  in 
the  profits ;  such  shares  to  be  appropriated  among  the  holders 
of  the  capital  stock  and  shares  in  proportion  to  their  respec- 
tive interests. 

Calls  on  Waveney  Valley  5  per  cent.      Calls  on  £6  shares  £5\  per  oe&t. 
Deposit        '       '      £2  Deposit  £5  paid  up. 

CaUsjon  Lowestoft  Railway  and  Harhoiar  Original  Sharei  of  £20  eoeA. 


Deposit      -        -        - 
Calls      -      August       30.  1845     - 
„        -      March  5.  1846    - 

„        -      June  10.    „ 

„        -      September    7.    „ 
„        -      December  10.    „ 


£H 

3 
3 

2* 
2 

2 

3 

^o  paid  up. 


„        -      March  1.  1847    - 
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At  a  meeting  held  on  the  23d  August,  1847,  the  report 
stated,  that  the  bill  for  the  alteration  at  Beedham,  and  to 
raise  120,000/.,  had  receiyed  the  royal  assent;  the  capital  to 
be  raised  in  6,000  shares  of  20Z.  each,  upon  which  6  per  cent, 
per  annum  was  guaranteed  by  the  Norfolk  Company.  The 
shares  to  be  offered  to  the  proprietors  of  the  original  capital^ 
rateably  according  to  their  interests,  provided  they  assent  to 
relinquish  all  right  which  they  possess  under  their  present 
act  to  participate  in  the  surplus  profits  ov^  4  per  cent,  and 
the  expenses  of  management.  (Adopted.)  Besolutions  passed. 
To  raise  an  additional  capital  of  120,000/.,  by  the  creation  of 
6,000  new  shares  of  20/.  each,  to  be  guaranteed  6  per  cent, 
per  annum  by  the  Norfolk  Company. 

Deposit £S 

Call      -       May        15.  1848        ...      5 

At  a  meeting  of  the  Norfolk  Company  held  on  the  2d 
May,  1848,  the  following  terms  of  agreement  for  amalgamation 
with  the  Eastern  Counties  Railway  were  approved :  — 

*^  That  as  soon  as  practicable  after  this  meeting,  the  lines 
of  the  Norfolk  Railway  shall  be  placed  in  the  hands  of  the 
Eastern  Counties  Company,  and  worked  by  them  in  con- 
junction with  their  own  line,  under  the  direction  of  a  joint 
Committee ;  a  lease  being  granted  by  this  Company,  under 
the  powers  of  their  present  act,  of  their  rates  and  tolls  to 
three  or  more  of  the  Directors  of  the  Eastern  Counties  Com- 
pany, as  the  legal  means  of  carrying  out  the  arrangement 
until  the  sanction  of  Parliament  can  be  obtained  to  the  per- 
manent amalgamation  of  the  Companies. 

'^  That  from  the  period  of  their  taking  possession  of  the 
Norfolk  lines,  the  Eastern  Counties  Company  shall  take  upon 
themselves  the  payment  of  the  interest  on  borrowed  capital 
and  guaranteed  shares  of  the  Norfolk  and  Lowestoft  Com- 
panies, and  shall  pay  to  the  shareholders  a  dividend  after  the 
same  rate  as  shall  from  time  to  time  be  declared  on  the  capital 
stock  of  the  Eastern  Counties  Company. 

"  That  the  debts  and  liabilities  of  the  Norfolk  and  Lowes- 
toft Companies  shall  be  liquidated  under  the  direction  of  the 
joint  Committee,  aided  by  the  Eastern  Counties  Company, 
who  are  to  have  a  lien  charge  upon  all  the  property  of  the 
Norfolk  Company  for  any  sums  which  they  may  advar'*'*  ^<rir 
this  purpose. 

"  That  application  shpll  he  naf'*  *r  Parliament  «■  »»»■ 
earliest  practicable  ^^'^rior.     n     ^r  *„  .        antho^nqp  ^h^      -r 


348  KOBFOLK  RAILWAY. 

manent  amalgamation  of  the  Companies,  in  wliich  provision 
shall  be  made  for  giving  to  the  Norfolk  shareholders  the 
same  rights  and  privileges  which  are  enjoyed  hj  the  Eastern 
Counties  shareholders.  i 

"  That  in  the  meantime,  until  such  act  can  be  obtained, 
the  Norfolk  Company  shall  do  all  acts  that  may  be  necessary 
for  giving  legal  effect  to  the  arrangement,  and  permit  the 
Eastern  Counties  Company  to  work  the  line  in  their  name, 
the  establishmeifts  of  the  two  Companies  being  blended 
together  as  far  as  possiblcr" 
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Office  -    Lyrm,  Norfolk. 

Chairman    -    Henry  Charles  Lacy,  E 
I  Secretary    -    W.  W.  Williams,  Esq. 


Kegbtration  Fee,  2s,  6d.    Certificates  must  accompany  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic. 

Milef. 
Lynn  to  Ely    -  -  -  -  -  -  26^  . 

Lynn  to  Dereham        -----  26^ 

Watlington  to  Wisbeach  -  -  -  10 

63 

St.  Ives  to  Huntingdon,  worked  by  Eastern  Counties  Rail- 
way Company    -  -  •  •»  -  -    4| 

67f 


There  is  nothing  now  in  course  of  construction,  and  all  that  remains  of 
the  undertaking  incomplete,  is  the  length  between  Ely  and  St.  Itcs  — 
15^  miles. 

The  East  Anglian  Railway  Company  was  formed  by  the 
amalgamation  of  the  Lynn  and  Ely,  the  Ely  and  Hunting- 
don^ and  the  Lynn  and  Dereham  Railway  Companies. 


LYNN  AND  ELY  RAILWAY  COMPANY. 

The  act  incorporating  this  Company  was  passed  on  the  30th 
June,  1845.  It  authorised  the  Company  to  raise  a  capital 
stock  of  300,000/.  and  to  borrow  100,000/. 

Under  this  act  12,000  shares  of  25/.  each,  representing, 
consequently,  the  whole  of  the  capital  authorised,  have  been 
issued. 

Money  has  been  borrowed  on  debentures,  in  sums  varying 
from  200/.  to  5,000/.,  to  the  amount  of  99,750/.,  the  rate  of 
interest  being  5  per  cent. 
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£5Sfi50  IS  to  be  paid  off  in  three  yean ; ' 
20,600  „  in  five  years ;  and 

25,900  „  in  seven  years. 

No  special  provision  has  been  made  for  the  payments. 


LYNN  AND  DEREHAM  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  in  1845, 
and  authorised  to  raise  a  capital  of  270^000/.  and  to  borrow 
90,000/. 

The  capital  stock  has  been  created  by  10^800  shares  of 
25/.  each. 

Loans  haye  been  obtained  at  5  per  cent,  interest  on  deben- 
tures, varying  in  value  from  200/.  to  3,000/.,  to  the  extent 
of  62,650/.,  of  which  2,200/.  is  to  be  paid  off  in  three  years, 
and  the  remainder  in  five  years. 

It  does  not  appear  that  any  special  provision  has  been  made 
for  the  payments. 


ELY  AND  HUNTINGDON  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  in  1845, 
and  authorised  to  raise  a  capital  of  194,400/L  and  to  borrow 
64,800/. 

By  an  act  passed  in  the  last  Session  (1846)  it  was  em- 
powered to  ndse  a  further  capital  of  120,000/.  and  to  borrow 
40,000/. 

Under  these  two  acts  it  has  received  power  to  raise  a 
capital  of  314,400/.  and  to  borrow  104,800/.,  or  to  expend 
altogether  419,200/. 

The  capital  stock  authorised  by  the  first  act  was  created 
by  the  issue  of  10,800  shares  of  18/.  each. 

Under  the  second  act  11,485  shares  of  3/.  lOs.  each  have 
been  issued,  representing  a  capital  of  40,197/.  10«.,  or  about 
>ne-third  of  the  stock  authorised  to  be  rais«*d  b^  '^^«*  «^.t, 

Nn  money  has  been  borroTr^d. 


GSNBRAI.  STATBMBHT. 
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ComiNUiief. 

Shares 

_    A.    ^ 

Value  of 

Aothorlaed.                    | 

created. 

Sbarea. 

Caiittal. 

Loans. 

ToCaL 

Lynn  and  Ely 
LTnn  and  Dereham 
Ely  and  Huntingdon    - 
Ditto          .        .        . 

12,000 
10,800 
10,800 
11,485* 

25 
25 
18 

8* 

£ 
800,000 
270,000 
194,400 
120,000 

£ 

100,000 

90,000 

64,800 

40,000 

£ 
400,000 
360,000 
259,200 
160,000 

884)400 

294,800 

1,179,200 

1.  Lynn  and  Ely 

2.  Ditto  : 


AeU  obtained  m  1847. 

Capilal. 

Deviation  and  Lynn  Dock  £120,800 
Lymi  and  Wormegay  Na- 
vigation -  -      81,300 


£40,000 
10,400 


£151,600     £50,400 


By  these  bills  the  Lynn  and  Ely  Company  was  aathorised 
to  raise  151,6007.  and  to  borrow  50,4002. 

In  the  same  Session  was  also  passed  the  Lynn  and  Ely, 
Ely  and  Huntingdon,  and  Lynn  and  Dereham  Bailwairs 
Amalgamation  Aets,  under  the  title  of  "  The  East  Anglian 
Bailway  Company." 

The  following  additional  capital  of  231,402/1  lOs.  was  sub- 
sequently created. 


Date. 


Nov.  3.  1847. 


Feb.  16. 1848. 


ABKnuit. 


£  9. 

79,802  10 


151,600    0 


231,402  10 


M  amber 

of 
Sbaret. 


22,800 
1 


22,7605     0 


10,800 


Valua. 


£  n. 

3  10 
2  10 


3  10 


i 


56,361 


Guaranteed  6  per  cent,  per 
annum  in  perpetuity,  with- 
out further  participation 
in  profits. 

To  bear  interest  in  pearpe- 
tuity  from  the  Ist  Jan. 
1849,  at  the  rate  of  7  per 
cent,  per  annum. 


*  Guaranteed  6  per  cent. 
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Statbmext  of  Capital  Account  to  SIst  Dec.  1848. 


Meceipts. 
On  Shares       -  -  -  -  -  - 

„  Loans  (including  £6,595  2s.  5d,  balance  of  Revenue 
Account)        ^  - 


1,248,358  12    5 

*.  Expenditure, 

£         8. 

d. 

Parliamentary  and  Law 

m 

.    75,947    7 

1 

Engineering    - 

- 

- 

-    21,761     1 

5 

Land  - 

• 

- 

-  262,797  18 

9 

Works 

- 

• 

-  527,386  10 

5 

Permanent  "Way 

• 

- 

-  221,502    2 

7 

Locomotive     - 

. 

• 

-    75,595     1 

3 

General  Expenses 

• 

- 

-     20,036     1 

8 

Interest 

;al 

^ 

-    42,355  17 

10 

1,247,382     1     0 

•            • 

- 

Balance  of  Capil 

976  11     5 

£        s.    d. 
941,908    4  11 

306,450    7    6 


Arrears  of  Calls,  :£15,328. 


Bevbnub  Account  fob  Ualf-Yeab  enbinq  318T  Dec.  1848. 


Receipts  -  -  -  - 

Expenditure    (including    £l,5S9    4s, 
accounts)  -  -  - 

Balance  carried  toXapital  Account 


£  8.    d. 

-  18,968  7  11 
3d.    outstanding 

-  13,373  5    6 


-    5,595    2    6 


Beport,  February  28.  1849. 

It  is  a  source  of  great  regret  to  the  Board  that  the  traffic 
has  not  admitted  of  the  payment  of  interest  upon  the  6  per 
cent,  shares.  Your  Directors  were  strongly  urged  to  pay 
that  interest,  and  were  told  by  many  shareholders  that,  under 
the  circumstances,  and  as  a  means  of  sustaining  the  Company's 
credit  and  the  value  of  the  stock,  the  payment  ought  to  be 
made  out  of  capital ;  but  the  Directors  could  not  recognise 
the  force  of  the  arguments  addressed  to  them,  or  admit  that 
any  motives  of  supposcfl  exp'^diency  '*«"  justify  «i   3oard  in 
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Stepping  beyond  the  line  of  duty  prescribed  by  the  law,  or 
resorting  to  fictitious  means  to  sustain  the  Company's  credit 
in  the  market.  It  is  clear  that  there  is  only  one  fund  out 
of  which  dividend  can  be  legally  payable,  namely,  profits; 
and  as  the  working  of  the  lines  to  Christmas  did  not  leave  an 
available  sum  at  the  disposal  of  the  Company,  there  were  no 
legitimate  means  of  meeting  the  payment  in  question. 

It  will  be  in  the  recollection  of  the  proprietors,  that,  at  their 
meeting  in  February  of  the  last  year,  the  Directors  submitted 
a  report  of  liabilities  and  resources,  and  that  it  was  then 
resolved  to  create  an  additional  capital  of  151,600/.  by  the 
issue  of  shares  bearing  interest  at  7  per  cent.  Of  this  capital 
the  sum  of  70,873/.  10*.  has  been  taken,  leaving  unissued 
80,726/.  lOs,  To  the  Slst  December  last,  the  date  to  which 
the  accounts  are  brought  down,  the  Company  had  received  in 
respect  of  the  shares  issued,  the  sum  of  57,790/.  10^.  9d.  The 
further  sum  which  they  expect  will  be  paid  (and  some  portion 
of  which  has  been  received),  is  about  12,000/.  There  will 
probably  be  an  arrear  not  recoverable  of  1,080/. 

The  report  was  adopted,  and  resolutions  were  passed  creat- 
ing new  7  per  cent,  stock,  taking  precedence  of  the  existing 
share  capital.     (See  page  355.) 


CREATION  OF  SHARES,  CALLS,  &c. 


Calls  on  Lynn  and  Ely  Original  Shares  of  £^5  each. 

Deposit £2i 

Call3       -      October  1.  1845     -        -         -     2J 

„         -      March  5.  1846     -         -         -     5 

„        -      May  11-    ?,         -         -         -    5 

„         -      January  1.  1847     -         -         -     5 

„         -      May  1.     „         -         -        -    5 

— £25  paid  up. 

Calls  on  Lynn  and  Dereham  Original  Shares  of  £25  each. 

Deposit £1^ 

Calls       -      October         1.  1845     -         -         -     3f 

-  March  5.  1846     -         -         -    5 

July  !•     «         -         -         -     5 

-  MarcL  31.  1847     -        -         -    5 


„        -      Augus-  ">      ,        -        -        -    5 


—  '^'?  T)aid  up. 
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Calls  on  Ely  and  Huntingdon  Original  Shares  of  £18  each. 

Deposit £H 

Calls      -      October         1.  1845    •        -        -    8f 

-  April  9.  1846    -        -         -    2^ 
November     1.    „       -        -        -    5 

-  March  31.  1847     .        -        -    2^ 
August       16.    „        -        -        -    3 

— £l  8  paid  up. 


>» 

n 
n 


At  a  meeting  of  the  Ely  and  Huntingdon  Company^  held 
on  the  18th  February,  18479  it  was  resolved  to  raise  addi- 
tional capital  to  the  amount  of  40,197/L  by  the  creation  of 
11,485  new  shares  of  SL  lOs,  each;  and  that  10,800  of  such 
new  shares  be  apportioned  amongst  proprietors  registered  on 
that  day,  at  the  rate  of  one  new  share  for  every  original  share; 
and  the  residue  of  such  shares  to  be  at  the  disposal  of  the 
Directors. 

Calls      -      April  3.  1847     -        -        -  £l 

„        -      December  11.     „        -        -        -     1 
„        -      February    12.  1848    -        -        -     IJ 

— £S  10s.  paid  up. 
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At  a  meeting  held  on  the  3d  November,  1847,  it  was  re- 
solved to  create  22,800  shares  of  3^  10^.  each,  and  one  share 
of  27.  10^.  (to  raise  the  sum  of  79,802/.  lOs.),  to  be  allotted 
to  proprietors  of  shares  in  the  Lynn  and  Ely  and  the  Lynn 
and  Dereham  Companies,  in  the  proportion  of  one  new  for 
each  old  share;  the  27.  lOs.  share  to  be  disposed  of  as  the 
Directors  may  think  fit;  these  shares,  and  also  the  11,485 
created  by  the  Ely  and  Huntingdon  Company  in  February 
last,  to  be  guaranteed  6  per  cent,  per  annum  in  perpetuity^ 
without  further  participation  in  the  profits ;  with  the  option 
of  exchanging  them  for  ordinary  stock  at  par,  any  time  pre- 
vious to  December,  1852,  upon  giving  six  months'  notice. 
A  deposit  of  17.  per  share  to  be  paid  by  the  Lynn  and  Ely 
shareholders,  and  17.  3^.  per  share  by  the  holders  of  Lynn 
and  Dereham  shares  on  the  11th  December,  1847,  when  they 
will  be  credited  with  the  full  sum  of  27.  as  paid  up  on  eadh 
such  new  share. 
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CaUs  on  Lynn  and  Ely, 

Issued  at    •        -        -        -        -  £l  discount. 
Calls      -     December  11.  1847    ...    1 
„        .      February     12.  1848    -        -        -     1^ 

— £3  \0s.  paid  up* 

CaUs  on  Lynn  and  Dereham. 

Issued  at   -  -  -  £0  17    0  discount. 

Calls      -     December  11.  1847  -     1    3    0 

„        -      February    12.  1848  -        -    1  10    0 

£Z  10».  paid  up. 

At  a  meeting  held  on  the  16th  February,  1848,  it  was 
resolved  to  raise  the  sum  of  151,600^  by  the  creation  of 
22,760  shares  of  5/.  each,  and  10,800  shares  of  3/.  10^.  each. 
The  shares  of  5/.  each  to  be  offered  to  the  registered  pro- 
prietors of  25/.  shares,  in  the  proportion  of  one  share  of  52. 
to  each  share  of  25/. ;  and  the  shares  of  Zh  \0s.  each  to  be 
offered  in  the  same  proportion  to  the  proprietors  of  182. 
shares. 

These  new  shares  to  bear  interest  in  perpetuity  from  the 
Ist  January,  1849,  at  the  rate  of  7  per  cent,  per  annum, 
but  without  further  participation  in  the  profits  or  other 
advantages. 

Calh  on  the  £5  Shares. 

Calls      -      March        31.  1848  ...  £1 

May  31.    „  -        •        -     1 

July  31.    „  -        -        -     1 

September  30.    „  -        -        -     1 

December  30.    „  -        -        -    1 


CaUs  on  the  £S  10«.  Shares. 


Calls      -      March         31.  1848    - 
„        -      May  31.    „ 

-      July  31.    „ 

September  30.    „ 
December  30.    „ 


n 

91 
99 


— £5  paid  up. 


£1 

i 

i 
1 

— £3  10*.  paid  up. 


At  the  ordinary  meeting  held  February  28.  1849,  the  fa- 
lowing  resolutions  were  adopted :  — 

That  it  is  expedient  to  provide  funds,  by  means  of  the 
Company's  general  capital,  for  repayment  from  time  to  time 
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of  such  part  of  the  money  authorised  to  be  borrowed  for  the 
purposes  of  the  Company,  and  amounting  to  29498OO/.,  as  is 
now  due  or  may  hereafter  become  due,  and  for  the  continu- 
ance of  which  at  interest  satisfactory  arrangements  cannot  be 
made. 

That,  therefore,  for  the  purpose  of  converting  into  capital^ 
under  the  authority  and  by  virtue  of  the  East  Anglian  Rail- 
ways Act,  1847,  the  whole  or  such  portion  of  the  Company's 
borrowed  money  as  may  from  time  to  time  be  paid  off  out  of 
the  deposit  and  other  moneys  to  be  called  and  paid  upon  the 
capital  hereby  created,  the  Company's  general  capital  be, 
and  the  same  is  hereby  increased  by  the  issue  of  37,552  shares 
of  the  amount  of  7/.  17^.  a  share. 

That  it  is  also  expedient  to  provide  means  for  payment  of 
the  Company's  present  debts  and  liabilities  not  otherwise 
provided  for,  and  to  meet  the  future  necessary  expenditure 
upon,  and  connected  with,  or  incident  to,  the  ndlways  and 
works;  such  debts,  liabilities,  and  further  expenditure  amount- 
ing to  80,726/.  lOs.y  which  sum  equals  the  un-issued  portion 
of  the  7  per  cent,  preference  shares  created  by  virtue  of 
the  Company's  resolutions  of  the  16th  day  of  February, 
1848. 

That,  therefore,  in  the  event  of  an  act  being  obtained  in 
the  present  Session,  whereby  the  Company,  in  lieu  of  raising 
the  said  sum  of  80,726/.  lOs,  for  the  purposes  aforesaid,  by 
the  issue  of  any  further  portion  of  the  7  per  cent,  preference 
shares  may  be  authorised  to  raise  the  said  sum  by  a  creation 
of  stock,  entitled  to  equal  privileges  with  the  additional  capital 
hereby  created  to  pay  off  loans ;  then  and  in  such  case,  from 
the  date  and  passing  of  such  act,  and  subject  thereto,  and  in 
order  to  provide  the  said  sum  of  80,726^  10^.,  each  of  the 
said  37,552  shares  of  7/.  17^.  shall  thereupon,  by  force  and 
virtue  of  this  resolution,  be  and  become  shares  of  the  amount 
of  10/.  each ;  and  the  several  parties  holders  of  or  otherwise 
entitled  to  the  said  shares,  shall  thenceforth  have  and  enjoy 
the  same  rights,  and  be  subject  to  the  same  liability  to  calls 
and  otherwise,  in  respect  of  each  of  the  said  shares  of  the 
amount  of  10/.,  as  if  each  such  share  had  been  originally 
created  a  10/.  share.  Provided  that  the  amount  to  be  raised 
and  paid  upon  the  said  shares  shall  not  exceed  in  the  whole 
the  aforesaid  sums  of  294,800/.  and  80,726/.  10*. 

That  the  said  37,552  shares  shall  vest  in  and  belong  to  the 
persons  being  this  day  the  registered  proprietors  0  f  shares, 
who  shall  accept,  ard  fh^  holders  of  scrip  vrhn  shall  chum  the 
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same  within  twenty-one  days  hereafter,  in  the  proportion  of 
one  new  share  for  every  two  existing  shares  in  the  Company, 

That  a  deposit  of  1/.  per  share  on  the  said  37>552  shares 
be  payable  on  the  31st  day  of  March  next,  and  a  further  sum 
of  1/.  per  share  on  the  Ist  day  of  June  next;  and  that  the 
further  calls  to  be  made  on  such  shares,  and  the  respective 
times  at  which  they  shall  become  payable,  be  in  the  discretion 
of  the' Directors. 

That  from  and  after  the  1st  day  of  July  next,  interest  at 
the  rate  of  7  per  cent,  per  annum  be  for  ever  payable  by  the 
Company  upon  the  deposit  and  other  monies  from  time  to 
time  called  and  paid  upon  the  said  37,552  shares,  but  without 
further  participation  in  profits  or  other  advantages,  such 
interest  to  be  payable  half-yearly,  and  to  be  charged  upon 
the  profits  of  the  Company  next  after  the  interest  of  the 
money  borrowed  and  from  time  to  time  owing  upon  security 
of  the  Company's  mortgages  or  bonds,  and  in  preference  to 
any  dividepds  or  interest  payable  in  respect  of  the  Company's 
existing  share  capital  or  any  part  thereof. 

That  interest  at  the  rate  of  5  per  cent,  per  annum  be 
allowed  on  all  such  sums  as  shall  from  time  to  time,  by  the 
authority  of  the  Directors,  be  paid  upon  the  said  shares  in 
anticipation  of  the  said  respective  deposits  and  calls. 

That  unless  and  until  the  said  act  be  obtained  in  the 
present  Session,  authorising  the  raising  in  manner  and  for 
the  purposes  aforesaid,  of  the  said  sum  of  80,726/.  IO5.,  no 
portion  of  the  deposit  or  other  monies  to  be  paid  on  the  said 
37,552  shares  shall  be  paid  or  applied  for  or  towards  such 
purposes,  or  any  of  them,  but  the  same  shall  be  exclusively 
applied  in  payment  of  the  Company's  mortgage  or  bond  debts, 
due  and  to  become  due. 

That  the  issue  of  any  further  portion  of  the  said  7  per  cent, 
preference  shares  created  by  virtue  of  the  said  resolutions  of 
the  16th  day  of  February,  1848,  be  suspended,  with  a  view 
in  case  the  said  sum  of  80,726/.  lOs,  be  authorised  to  be  raised 
in  manner  aforesaid,  to  the  Company  rescinding  and  revoking 
at  a  future  meeting  the  said  resolutions,  so  far  as  they  effect 
the  said  unissued  portion  of  the  said  shares. 

That  the  Directors  be  authorised  to  renew  from  time  to 
time  the  mortgages  and  bonds  of  the  Company,  on  such  terms 
and  for  such  time  as  they  may  think  expedient. 
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EASTERN  UNION  RAILWAY  COMPANY. 


Office  -    Brook  Street,  Ipswich. 

Chairman       -    John  Chevallier  Cobbold,  Esq.,  M.P. 

Secretary       -    James  F.  Saunders,  Esq. 

No  Registration  Fee.    Certificates  not  required  with  Transfer  Deed. 

Length  of  Line  now  open  for  Traffic,  51  miles. 

Under  present  arrangements  the  line  will  be  opened  to  Diss  on  or 
about  May  1. ;  to  Flordon,  within  8  miles  of  Norwich,  the  banning  of 
June;  and  to  Norwich  in  the  early  part  of  September. — £ngtneer*s 
Reparty  February  15.  1849. 

The  Eastern  Union  Railway  Company  was  incorporated 
by  an  act  passed  in  1844 ;  and  by  its  act  of  incorporation, 
and  two  other  acts  of  parliament^  one  passed  in  1845,  and  the 
other  in  1846,  it  has  been  empowered  to  raise  a  capital  of 
270,000/.,  and  to  borrow  89,998/.  The  capital  stock  has 
been  created  by  the  issue  of  4,000  shares  of  50L  each,  and  of 
5,600  shares  of  one-fourth  of  that  value,  or  12L  10«.  each. 

The  power  to  borrow  has  been  exercised  to  its  full  extent. 
The  money  has  been  obtained  on  mortgage  debentures  at 
4  and  4^  per  cent.,  of  which  the  greater  part  will  expire  in 
January,  1851,  but  a  part  in  1849,  and  a  part  in  1853.  Seso-' 
lutions  have  been  passed  by  the  proprietary  for  the  conversion 
of  these  loans  into  capital  as  they  become  due,  and  5,400  new 
shares,  of  16/.  13^.  4d.  each,  have  been  issued  for  the  purpose. 

The  Eastern  Union  and  Hadleigh  Junction  Railway  Com^ 
pany  was  incorporated  by  an  act  passed  18  th  June,  I8469 
and  empowered  to  raise  a  share  capital  of  75,OOOJl,  and  to 
borrow  25,000/.  Under  this  authority,  7,500  shares,  of  lOL 
each,  have  been  issued. 

An  act  passed  on  the  8th  June,  1847,  confirming  an 
agreement  of  the  26th  August,  1846,  for  the  sale  of  the 
Eastern  Union  and  Hadleigh  Junction  to  the  Eastern  Union 
Railway  Company. 


GENERAL   STATEMENT.  359 

The  agreement  stated  that  the  Eastern  Union  and  Had- 
leigh  Junction  should  become  the  property  of  the  Eastern 
Union  upon  the  following  conditions :  — 

The  Hadleigh  proprietors  to  construct  their  line  under  the 
advice  and  direction  of  the  Eastern  Union  Directors,  who 
were  to  have  power  to  control  the  expenditure.  The  line  to 
be  completed  and  delivered  to  the  Eastern  Union  within 
twelve  months.  The  Hadleigh  to  call  up  61  13*.  4rf.  upon 
each  of  their  shares,  or  such  proportion  thereof,  not  being 
less  than  5/.  per  share,  as  the  works  would  require,  including 
the  deposit  of  1/.  I*.  0(/.,  and  to  borrow  or  call  up  the  residue 
of  the  capital  as  might  hereafter  be  thought  proper.  The 
Eastern  Union  to  pay  the  cost  price  of  the  line,  including 
every  description  of  expense,  the  money  to  be  paid  in  3,000 
Eastern  Union  quarter  shares  of  121.  10*.  each,  that  amount 
being  considered  as  paid  up.  Interest  was  to  be  allowed  at 
the  rate  of  4^  per  cent,  on  all  calls  till  the  completion  of  the 
line. 

On  the  22d  July,  1847,  the  Eastern  Union  Bail  way 
Company  obtained  an  act  to  make  the  Harwich  Kail  way  and 
pier,  and  to  raise  by  shares  an  additional  capital  of  200,000/., 
and  to  borrow  66,6667. 

On  the  9th  July,  1847,  an  act  passed  to  amalgamate  the 
Ipswich  and  Bury  St.  Edmund's  Railway  and  Eastern  Union 
Railway  Companies.     (For  terms  see  page  361.) 

The  Ipswich  and  Bury  St.  Edmund's  Railway  Company 
was  incorporated  by  an  act  passed  in  1845,  and  by  that  act 
was  enabled  to  raise  a  capital  of  400,000/.,  and  to  borrow 
133,333/. 

By  another  act  passed  in  the  last  Session,  the  Company 
was  further  authorised  to  raise  550,000/.,  and  to  borrow 
183,333/.  Under  these  two  acts  power  has  been  obtained 
to  raise  a  capital  of  950,000/,,  and  to  borrow  316,666/.,  or  to 
employ,  altogether,  upon  their  works,  1,266,666/. 

The  share  capital  has  been  created  by  the  issue  of  16,000 
shares  of  25/.  each  under  the  act  of  1845,  and  by  the  issue 
of  22,000  of  the  same  value  under  the  act  of  1846. 

No  money  has  been  borrowed  under  the  act  of  1846,  but 
this  power  has  been  employed  to  its  full  extent  under  the 
act  of  1845.  The  money  has  been  borrowed  at  5  per  cent, 
interest  on  debentures,  varying  in  value  from  1,000/.  to 
5,000/.,  but  a  few  being  of  smaller  value. 

A  part  of  these  securities,  to  the  amount  of  61,943/.,  will 
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expire  in  January,  1850,  2,000/.  in  1851,  59,090/.  in  1852, 
and  the  remainder  in  1 855. 

The  shareholders  have  authorised  the  Directors  to  create 
new  shares  for  the  payment  of  the  loans. 

No  nominal  additions  have  been  made  to  the  capital  of 
this  Company,  nor  has  it  subscribed  to  any  other  Company, 
nor  made  any  guarantee,  nor  bought,  nor  sold,  nor  taken  a 
lease  of  any  other  railway,  nor  amalgamated  with  any  other 
Company,  but  by  the  act  obtained  in  1846,  it  has  powers 
either  to  sell  or  let  the  Ipswich  and  Bury  St.  Edmund^s 
Railway  to  the  Eastern  Union  Railway  Company,  and  for 
an  amalgamation  with  that  Company,  a  bill  is  now  before 
Parliament. 

The  chairman  also  of  this  Company  concluded,  in  December, 
1845,  an  agreement  with  the  trustees  of  the  Stowmarket 
Navigation  for  a  lease  of  the  navigation,  and  this  agreement 
was  confirmed  by  a  general  meeting  of  the  proprietors  of  the 
railway  in  January,  1846.  Under  that  agreement,  it  was 
arranged  that  each  party  should  apply  to  Parliament  for 
powers  to  carry  the  agreement  into  effect ;  and  until  these 
powers  were  obtained,  it  was  arranged,  among  other  tempo- 
rary provisions,  that  the  tolls  of  the  navigation  should  be 
regulated  by  the  Railway  Company. 

In  the  last  Session,  the  trustees  obtained  power  to  let  the 
navigation,  and  also  for  the  lessees  to  exercise  the  provisions 
of  the  navigation  acts ;  but  the  Railway  Company  did  not 
obtain,  by  any  act  of  their  own,  the  power  to  take  the  lease, 
although  they  inserted  a  clause  for  this  purpose  in  their  bill 
of  last  Session,  when  originally  introduced.  It  is,  however, 
considered  by  the  Company  that  no  further  powers  are 
necessary,  and  the  lease  either  has  been,  or  is  about  to  be, 
concluded. 

An  act  was  obtained  in  the  Session  of  1847  by  the  Ipswich 
and  Bury  St.  Edmund's  Company  for  a  branch  from  Ipswich 
to  AVoodbridgc,  with  authority  to  raise  200,000/.  by  shares, 
«ud  to  borrow  66,6661, 

And  the  "Eastern  Union  and  Ipswich  and  Bury  St, 
lk\tuuuurs  Railway  Amalgamation   Act"   also    passed    this 
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IPSWICH  AND  BURY  ST.  EDMUND'S  RAILWAY. 


Statement  or  Cafttal  Acgouict  to  Nov.  30.  1847. 


Rei 

ceiptn. 

£       s.    d. 

On  Shares^     - 

- 

- 

- 

- 

587,132  12  11 

„   Loans 

m                            m 

133,333    0    0 
720,465  12  11' 

Expenditure, 

£       s. 

d. 

Parliamentary  and  Law 

- 

-    22,626  16 

2 

Engineering    - 

- 

- 

-     25,596    4 

11 

Land  - 

- 

- 

-     76,889  17 

2 

Works 

- 

. 

-  340,982     2 

9 

Permanent  Way 

- 

- 

-  163,806  15 

7 

Locomotive     • 

- 

- 

-     41,096     0 

4 

General  Expenses 

- 

- 

-     22,088  15 

2 

Interest 

m 

" 

-     16,672     1 

8 

709,758  13    9 

Balance  of 

Capital 

- 

- 

10,706  19    2 

Terms  of  Amalgamation  between  the  Eastern  Union  and  the 
Ipswich  and  Bury  St,  EdmundCs  Railway  Companies, 

Meeting^  Dec,  8.  1846. 

Ist.  The  capital  of  the  Eastern  Union  Company  to  be 
taken  at  400,000il ;  consisting  of  the  sum  of  270,000/.,  the 
amount  of  capital  authorised  to  be  raised  by  the  several 
Eastern  Union  acts ;  the  sura  of  90,0007.,  authorised  to  be 
borrowed  by  the  same  acts,  and  since  converted  into  capital ; 
and  the  sum  of  40,000/.,  which  has  been  stipulated  to  be 
given  to  the  Eastern  Union  and  Hadleigh  shareholders  in 
Eastern  Union  stock,  in  part  payment  of  the  Eastern  Union 
and  Hadleigh  Junction  Railway,  and  which  purchase  has 
been  already  approved  by  the  shareholders  of  the  Eastern 
Union  Railway  Company. 

2nd.  The  capital  of  the  Ipswich  and  Bury  Company  to  be 
taken  at  1,266,666/. ;  consisting  of  the  sum  of  950,000/.,  the 
amount  of  capital  authorised  to  be  raised  by  the  Ipswich  and 
Bury  acts;  and  the  sums  of  133,333/.  and  183,333/.,  autho- 
rised to  be  borrowed  by  the  same  acts.     Shares  for  paying 
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off  the  last  two  sums  to  be  offered  first  to  the  holders  of 
existing  shares  in  the  Ipswich  and  Bury  Line,  as  has  been 
already  done  with  90,000/.  raised  by  the  Eastern  Union  pro- 
prietors, 

3rd.  From  and  after  the  31st  December,  1846,  the  re- 
spective capitals  of  the  two  Companies  to  be  converted  into 
one  amalgamated  capital,  and  such  conversion  to  be  carried 
into  effect  in  manner  following ;  (that  is  to  say,)  the  amal- 
gamated capital  to  be  taken  at  1,866,666/1,  being  an  excess 
of  200,000/.  over  and  above  the  aggregate  of  the  capitals  of 
the  two  Companies;  and  such  amalgamated  capital  to  be 
divided  into  shares  of  25L  each;  each  shareholder  in  the 
Eastern  Union  Company  to  receive  three  25/.  shares  in  the 
amalgamated  Company  in  exchange  for  each  SOL  share  held 
by  him  in  the  Eastern  Union  Company,  and  so  in  proportion 
for  shares  of  less  amount;  and  each  shareholder  in  the 
Ipswich  and  Bury  Company  to  receive  one  25L  share  in  the 
amalgamated  Company,  and  so  in  proportion  for  shares  of 
less  amount  held  by  him  in  the  Ipswich  and  Bury  Company. 

4th.  Shares  for  all  capital  which  the  said  Companies,  or 
either  of  them,  may  be  authorised  to  raise  for  making  branch 
or  extension  lines,  or  for  purchasing  other  lines,  or  for  any 
other  purpose  whatever  (other  than  and  except  that  part  of 
the  purchase  of  the  said  Eastern  Union  and  Hadleigh  Junc- 
tion Railway,  as  before  explained),  shall  be  offered  first  to  the 
holders  of  extension  stock  bearing  5  per  cent,  interest,  which 
is  already  in  circulation,  and  then  to  the  shareholders  in  both 
Companies,  in  due  proportion  to  the  amount  of  the  shares 
held  by  them  at  the  time  when  such  capital  shall  be  raised. 

5tL  The  undertakings  of  the  two  Companies  to  be  placed^ 
from  the  31st  December,  1846,  under  the  joint  management 
and  control  of  the  Directors  of  the  two  Companies,  and  to  be 
worked,  managed,  and  conducted  as  one  undertaking,  to  be 
hereafter  called  the  "  Eastern  Union  Railway  Company." 

6th.  The  receipts  upon  the  Eastern  Union  Railway — 
from  its  opening,  and  upon  all  such  portions  of  the  Ipswich 
and  Bury  Line  as  successively  open  for  traffic,  until  finally 
opened  to  Norwich — shall  go  into  a  fund  for  the  payment  o£ 
all  working  expenses,  and  towards  the  payment  of  dividend 
and  interest.  The  Eastern  Union  shareholders  shall  receive^ 
for  the  period  between  the  13th  June,  1846  (from  which  daj 
their  line  has  been  opened)  and  31st  December,  1846,  npcn- 
so  much  of  their  capital  as  shall  have  ^een  paid  up,  and  nw* 
the  '^ays  of  Us  p*>yn>on^  at  the  «»*<  ^^      >^'   *^nt.  ^^^^  n.'nw 
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and  the  Ipswich  and  Bury  shareholders  at  the  rate  of  4  per 
cent,  per  annum  from  the  last  payment  made  to  them ;  any 
deficiency  in  the  fund  to  be  charged,  as  provided  in  the  act 
of  parliament,  for  interest  during  construction  of  works. 

7th.  From  the  31st  December,  1846,  the  shareholders  in 
both  Companies  shall  receive  an  equal  minimum  dividend  of 
5  per  cent,  until  the  line  is  opened  to  Norwich ;  but  if  the 
profits  arising  from  the  working  of  the  railways  belonging  to 
the  said  amalgamated  Companies  shall  prove  more  than  suffi- 
cient, in  the  opinion  of  the  Directors,  for  the  payment  of 
such  minimum  dividends  respectively,  the  surplus  to  be 
appUed  rateably  in  payment  of  further  dividends  to  the  re- 
spective shareholders. 


ACCOUKT  OF   ShABB   CAPITAL  OF  THB  EaSTEBN  UnION  AND  IpSWICH 
ABD  BUBT   COMPABIBS   TO  DeGEMBEB  31.  1847. 


No.  of  Sluret. 

Denomiiution. 

Called  up. 

Total  Amount 

called 
3Ut  December. 

Uncalled. 

Total  Amount 

uncalled 
31st  December 

• 

♦  4,500  1 
3,600  j- 
5,400  J 

tl6,000  1 
22,000/ 

£     8.     d. 
50    0    0 
12  10    0 
16  13    4 
25     0    0 
25    0    0 

£    8.     d, 
50  on  each. 
12  10    0 
0  13    4 
17  10    0 
15     0    0 

£ 

225,000 

45,000 

3,600 

280,000 

330,000 

£    8.    d, 

16    0    0 

7  10    0 

10    0    0 

£ 

86,400 
120,000 
220,000 

51,500 

883,600 

Uncalled  - 
Called      - 

426,400 
883,600 

Total  Share  Capital  - 
Guaranteed  6  per  Cent.  Stock     - 

1,310,000 
300,000 

Total  Shai 

•e  and  Stock 

Capital     - 

1,610,000 

*  Easter"  Ur^'^" 


t  Ipsw-'^h  and  Bury  and  Norwich. 
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Account  of  Share  Capital  of  thb  Aicax^amated  Compahibs, 

March  31. 1848. 


No.  of  Shares. 

Denomination. 

Called. 

ToUl  Amount 
oaied. 

Uncalled. 

Total  Amount 
uncalled. 

♦10,800  ■ 
3,600    ' 
tl6,000  " 
22,000  , ' 

Class  A 

Class  B 

Class  C 

£  8.  d, 
25     0    0 

1  0  0 
17  10  0 
17  10    0 

£ 

270,000 

3,600 

280,000 

385,000 

£    8.    d. 

24    0    0 
7  10    0 
7  10    0 

£ 

86,400 
120,000 
165,000 

52,400 

938,600 

Uncalled  - 
Called    - 

371,400 
938,600 

Total  Share  Capital    - 
Guaranteed  6  per  cent.  Stock    - 

1*310,000 
300,000 

Total  Share  and  Stock  Capital    - 

1,610,000 

*  Eastern  Union.  f  Ipswich  and  Bury  and  Norwich. 

Class  A.  entitled  to  30s.  for  every  20s,  dividend  paid  to  Class  B.  and  C. 
Class  B.  and  C.  differ  only  with  respect  to  the  periods  at  which  the 
remaining  calls  faU  due. 


Statement  of  Capital  Account  to  318t  Dec  1848. 

Receipts, 


On  Shares 

„  Loans  (including  £45,042  I5s.  5d,  from  Revenue 
Account)     --.... 


Parliamentary  and  Law 

Engineering 

Land 

Works 

Permanent  Way 

Locomotive  - 

General  Expenses 

Interest 

Electric  Telegraph   - 


Expenditure, 


£ 

83,466 

60,617 

215,167 

847,578 

260,997 

163,337 

52,228 

113,260 

3,500 


8,  d, 
2  9 
1     2 

4  3 
7  10 

19    9 

5  7 
19  10 
16     7 

0    0 


1,800,153  17  9 
Shares  in  the  Colchester  and  Stour 

Valley  Railway  Company  -             -        11,400  0  0 

Iladleigh  Shareholders          -            -       53,156  16  4 


Balance  of  Capital 


£  8,   d. 

1,263,111  17  10 

611,063  11    6 

1,874,175  9    4 


1,864,710  14     1 


9,464  15     S 


iir -^flc 


jLie 


SECimcs&ma.  -^xe 


£astem  TTioQai 
10  Tict.  c- 19. 
10  &  11  Victcljr 
10  &  11  Tict  c.  225. 


Ar5w«»*W'  ^  ^  %\*#^  \-VMji>l^ 


or  TMLK^%.y^Tf^t^y 


•      UXVvXV 


4^ 


^X\\XX>     \>     0 


t,*MVMM»    W    \»        »^W,*i*4    H     N 
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Mode. 

Sharef 

£ 

s. 

d. 

Loani. 

£       s. 

d. 

Class  A.  14,400  Shares  of  :£25  each 

„     B.  16,000      „ 

„     C.  22,000      „ 
Stock,  with  Preferential  Dividend  of 

6  per  cent,  in  15,000  shares  of  £^0 
Debentures  issued  to  December  31. 

1848       -            .            -            . 

860,000 
400,000 
550,000 

300,000 

0 
0 
0 

0 

0 
0 
0 

0 

477,782 
477,782 

0 
0 

0 

Nat  RaUed. 

1,610,000 

0 

0 

0 

Debentures            -           .           - 

125,551 

6 

8 

lO&ll  Vict.  c.  137 

200,000 
1,810,000 

0 

0 

0 
0 

603,333 

6 

8 

Statbmekt  of  the  PosmoM  of  thb  Shabb  Capital  Dec.  31. 1848. 


£       s.    d. 


Class  A.     Amount 
authorised   -        -  360,000 


0    0 


Class  B.     Amount 
authorised  -        -  400,000    0 


£  9.  d. 

Received       -        -  276,250  16  8 

Uncalled       -        -    75,736  0  0 

Arrears         -        -      5,529  16  8 
Unappropriated(8a7 

100  shares  9625)    -      2,483  6  8 

360,000  0  0 


Class  C.     Amount 
authorised  -        -  550,000    0    0 


-  290,016    4    7 

-  74,545    0    0 

-  8,163  15    5 


Received 
Uncalled 
Arrears 

Unappropriated 
(1,091  shares  £16)    27,275    0    0 

400,000    0    0 


Received 
Uncalled 
Arrears 

Unappropriated 
(1,951  shares  ;£25)    48,775    0    0 


-  339,146    8    5 

-  100,245    0    0 
•    61,833  11     7 


Six  per  cent.  Preference  Stock : — 
Amount     autho- 
rbed      -        -  300,000    0    0 


Received 

To  be  received 


550,000  0  0 

287,142  17  11 

12,857  2  1 

300,000  0  0 
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JReeeived. 


CIsmA. 
Preference  Shares 

•           •           • 
utu^ltpTCpnottdm 

£       9.  d. 

-  276,250  16    8 

-  290,016    4    7 

-  889,146    8    5 

-  287,142  17  11 

1,192,556    7    7 

ClassA. 
„    B. 
„    C. 

■           *"           " 

100  Shares. 
-      1091      „ 
.      1951      „ 

Total  in  hands  of  the  Company  - 


8142 : 


CREATION  OF  SHARES,  CALLS,  &c. 


CalU  on  Eadem  Union  Original  Shares  of  £50  each. 


Calls 


Deposit 
December  16.  1844 


March 

July 

October 

April 

August 


29.  1845 

12.  „ 

15.  „ 

20.  1846 
15. 


December  16. 


March 
June 


n 


18.  1847 
18. 


w 


£5 

6 
5 
5 
5 
5 
5 
5 
5 
5 
— £50  paid  up. 


At  a  meeting  held  on  the  19th  February,  1845,  it  was  re- 
Bolved,  to  raise  additional  ci^ital  to  the  amount  of  200,0002L 
(for  the  purpose  of  making  a  branch  to  Harwich,  &c.)  by  the 
creation  of  4,000  new  shares  of  501.  each,  to  be  issued  to 
proprietors,  roistered  on  the  22nd  February,  in  the  propor- 
tion of  one  new  for  each  old  share. 

At  a  meeting  held  on  the  20th  August,  1845,  it  was  re- 
solved, that  the  Directors  do  call  in  the  scrip  issued  in  Fe- 
bruary last  for  4,000  new  shares  of  5021  each,  one-fourth  of 
the  amount  for  which  such  scrips  were  issued  being  in  respect 
of  the  capital  of  50,0002.  authorised  to  be  raised  by  the 
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Eastern  Union  Bailway  Amendment  Act  of  last  Session,  and 
for  which  the  Directors  are  empowered  to  create  new  shares ; 
and  the  remaining  three-fourths  being  for  the  purpose  of 
raising  capital  for  the  construction  of  the  proposed  branch  to 
Harwich,  and  pier,  in  the  event  of  the  same  being  sanctioned 
by  the  legislature;  that  each  holder  or  other  proprietor  of 
such  scrip  be  registered,  pursuant  to  the  provisions  of  the 
Eastern  Union  Amendment  Act  of  last  Session,  as  a  share- 
holder in  this  Company  to  the  extent  of  one-fourth  of  the 
amount  of  such  scrip  held  by  him ;  and  that,  in  respect  of  the 
remaining  three-fourths  of  such  amount,  new  scrip  be  issued, 
and  offered  to  each  such  holder  or  proprietor,  equal  in  amount 
to  such  remaining  three-fourths ;  such  new  scrip  to  be  con- 
sidered as  scrip  for  the  purpose  of  the  proposed  branch  rail- 
way to  Harwich,  and  pier,  and  to  be  issued  subject  to  such 
conditions  and  restrictions  as  to  the  Directors  shall  seem  ex- 
pedient. And  that  in  case  any  holder  or  proprietor  of  the 
first-named  scrip  refuse  or  neglect  to  accept  such  new  scrip 
in  lieu  of  such  three-fourths,  within  one  month  after  the  same 
shall  have  been  offered  to  him  by  circular  letter,  the  deposit 
paid  in  respect  of  those  three-fourths  be  returned ;  and  that 
the  Directors  be  and  are  hereby  authorised  to  issue  and  allot 
so  much  of  such  new  scrip,  as  may  be  refused  or  neglected  to 
be  accepted  as  aforesaid,  to  such  persons  and  in  such  manner 
as  they  may  tliink  fit. 

Calls  on  Quarter  Shares  of  £12  lOs.  each. 

H 
H 

H 
H 

—£12  lOf.  paid  up. 

At  a  meeting  held  Feb.  26.  1846,  it  was  resolved  to  accept 
a  lease  of  the  proposed  railway  to  Hadleigh,  from  the  line  of 
this  Company  at  Bentley.  The  report  stated  that  with  re- 
spect to  this  line,  of  a  capital  of  75,000/.,  one-third  has  been 
reserved  for  distribution  amongst  the  shareholders  of  the 
Eastern  Union  in  the  following  manner: — each  holder  of 
two  whole  Eastern  Union  shares,  or  eight  quarter  ahares 


Deposit      -        -        - 

- 

lllfl 

- 

September    1.  1845     - 

•        • 

9* 

- 

March         15.    „ 

. 

99 

- 

December  31.     „ 

• 

99 

- 

April          20.  1846    - 

- 

99 

- 

August       15.     „ 

. 

99 

- 

December  16.    „ 

•        . 

99 

- 

March        18.  1847    - 

m                   m 

99 

- 

June          18.    „ 

- 
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registered  on  Feb.  26.,  will  be  entitled  to  take  up  one  Had- 
leigh  share  of  lOZ. 


Deposit     -        -  - 

Colls      -    November  20.  1846  - 

-  May  31.  1847  - 

-  July  1.    9) 


£    8. 

d. 

1    1 

0 

1  19 

0 

1     0 

0 

1     0 

0 

-£5  paid. 

At  a  meeting  held  on  April  20.  1846,  it  was  resolved,  that 
the  capital  be  augmented  to  the  extent  of  83,332/. ;  and  that 
the  Directors  be,  and  they  are  hereby,  authorised  to  raise  the 
sums  of  66,666/.  and  16,666/.,  being  the  sums  authorised  to 
be  borrowed  by  the  acts  of  parliament  relating  to  this  Com- 
pany, and  amounting  to  the  said  sum  of  83,332/.,  by  creating 
new  shares  of  the  Company  to  the  extent  of  83,332/.,  the 
same  to  be  as  additional  capital,  and  to  become  part  of  the 
general  capital  of  the  Company ;  and  that  the  money  so  to 
be  raised  by  the  creation  of  such  new  shares,  be  applied  in 
discharge  of  the  money  already  borrowed  by  this  Company. 

Pursuant  to  the  above  resolution,  it  appears  that  5,400 
new  shares  of  16/.  13*.  4(/.  each  were  created,  and  issued  to- 
proprietors  registered  on  June  15.,  in  the  proportion  of  one 
new  share  for  each  50/.  share,  or  of  four  12/.  10^.  shares. 

A  deposit  of  135.  4d,  to  be  paid  on  each  of  these  shares  on 
or  before  June  15.,  and  they  shall  not  be  liable  to  further 
calls,  except  as  the  present  debentures  of  the  Company  fall 
due,  and  then  only  in  such  sums  and  at  such  periods  as  may 
be  necessary  for  discharging  the  debenture  debt  of  the  Com- 
pany. 

Call        -        June  15.  1846     -        -     13*.  4d. 

At  a  meeting  held  on  August  31.  1846,  it  was  resolved, 
that  the  Directors  of  this  Company  do  call  in  the  scrip  issued 
in  respect  of  the  proposed  Eastern  Union  and  Harwich  Branch 
Railway  and  Pier,  in  such  manner  as  they  may  deem  ad- 
visable. That  in  addition  to  the  sums  which  this  Company 
were  authorised  to  raise  under  the  original  act  of  parliament 
incorporating  this  Company,  and  under  the  act  of  parliament 
relating  to  this  Company  passed  in  the  session  of  parliament 
held  in  1845,  the  further  sum  of  20,000/.  be  raised  by  the 
creation  of  new  shares  of  50/.  each,  or  quarter  shares  of 
12/.  10^.,  as  the  Directors  may  deem  most  expedient;  and 
that  such  as  be  not  accepted  in  accordance  with  the  terms  of 
the  offer,  may  be  issn«d  and  allotter*  by  the  Directors  to  such 
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persons^  and  upon  such  terms,  and  in  such  manner,  as  they 
may  think  fit. 

The  above  capital  was  raised  by  the  creation  of  1,600 
quarter  shares  of  12/.  10^.,  and  issued  to  the  holders  of  Har- 
wich scrip  in  the  proportion  of  two  Eastern  Union  quarter 
shares  of  1221  lOs,  each  for  every  five  shares  in  the  Harwich 
Company  (on  each  of  which  12Z.  10«.  shares  the  proprietors 
were  credited  with  the  sum  of  4Z.  13*.  9d.). 

Deposit £m 

Calls      -    November  16.  1846     -        -        -    4^ 
„        -    December  16.    „        -        -        -     H 
„         -     March         18.  1847     ...     1^ 
„        -    June  18.    „        -        -        -     H 

£12  lOf.  paid  up. 


EASTERN  UNION  (IPSWICH  AND  BURY). 

16,000  Original  Shares  of  £25  each. 

Deposit £H 

Calls      -  November  10.  1845  -  -  -  2^ 

-  February    10.  1846  -  -  -  SJ 

-  June             8.    „  -  -  '  2i 

-  September  16.    „  -  -  -  2^ 

-  December  21.    „  -  -  -  2^ 

-  July            20.  1847  -  -  -  1 

-  December  29.    „  -  -  -  2^ 

-  July             10.  1848  -  -  .  2i 

-  January      10.  1849  -  -  -  2^ 

-  July            10.    „  -  -  -  2} 


»» 


£25  paid  up. 


EASTERN  UNION  (22,000  SHARES,  IPSWICH"  AND  BURY, 

NORWICH  EXTENSION). 

Deposit  -----  £2\ 

Calls      -  December  21.  1846  -  -  -  2^ 

-  April  12.  1847  -  -  -  3^ 

-  July  20.     „  -  -  -  3t 

-  October  20.    „  -  -  -  3 

-  April  10.  1848  -  -  -  2^ 

-  October  10.    „  -  -  -  2^ 

-  April  10.  1849  -  -  -  2^ 

-  October  10.    „  -  -  -  2^ 

£25. 

fit  a  meeting  of  the  Ipswich  and  Bury  Company  held  on 
^*an*^niVn-  '9.  18^5-  1^  "^ns  rea'^Wed-  ^^"^  *:he  Directors  bo 


BESOLVTIONS  OF  8HARXH0LDEBS.  871 

authorised  to  apply  for  an  act  for  an  extCTsion  of  the  line  to 
Cambridge  and  the  citj  of  Ely,  with  branches,  and  to  issue 
scrip  to  the  amount  that  may  be  deemed  necessary  for  the 
purpose,  such  scrip  to  be  orored  to  shareholders  registered 
on  October  1.  1845. 

Pursuant  to  this  resolution  22,000  scrip  shares  of  2521  each 
were  created  and  issued,  and  a  deposit  of  2L  lOsk  per  shaie 
paid  thereon. 

At  a  meeting  held  on  December  8.  1846,  it  was  resolved, 
that  the  Directors  be  authorised  to  issue  new  extension  scrip 
of  such  amount  as  they  may  deem  necessary,  and  bearing  in- 
terest at  5  per  cent,  per  annum,  the  same  to  be  apnlicaUe  to 
any  Unes  that  may  he  hereafter  sanctioned  by  Parlumient  in 
connection  with,  and  as  extensions  of,  or  branches  j&om,  die 
railways  that  are  or  may  be  authorised  to  be  made  by  this 
Company,  and  that  such  scrip,  as  the  proposed  extenrions  or 
branches  succesdively  take  effect,  shall  be  converted  into 
shares  of,  and  become  part  of,  the  general  captal  of  this 
Company. 

This  scrip  was  issued  in  exchange  for  the  scrip  of  the 
Cambridge  and  Ely  Extension. 

At  a  meeting  held  on  August  20.  1847,  it  was  resolved, 
that  for  the  purpose  of  constructing  the  branch  lines  from 
Manningtree  to  Harwich,  and  for  purchasing  the  Hadleiffh 
Bail  way,  under  two  acts  passed  in  the  last  Session  of  Parlia- 
ment, the  Directors  be  authorised  to  raise  between  the  date 
hereof  and  January  1.  1849,  the  sums  of  200,000/.  and 
100,000/.,  and  to  grant  scrip  receipts  for^  such  amount  as 
may  from  time  to  time  be  paid  up  in  reqpect  of  such  two 
sums,  until  each  shareholder  of  20/.  and  upwards  shall  have 
paid  the  amount  he  may  subscribe  in  fuU,  and  such  scrip 
receipts  shall  entitle  the  holder  thereof  on  January  1.  1849, 
to  become  a  registered  shareholder  in  a  new  Eastern  Union 
stock  for  the  amount  he  has  subscribed  and  paid  up,  upon 
which  he  shall  receive  a  guaranteed  dividend  of  6  per  cent, 
per  annum  in  perpetuity,  and  have  the  option  at  the  end  of 
any  six  months,  within  five  years,  of  converting  his  guaranteed 
stock  into  the  general  stock  of  the  Company. 

That  to  comply  with  the  fourth  article  of  the  terms  of 
amalgamation  between  the  Eastern  Union  and  Ipswich  and 
Bury  Companies,  the  Directors  shall  (by  means  of  a  circular 
to  be  addressed  to  the  original  holders  of  the  guaranteed  6 
per  cent,  and  general  extension  scrip  of  the  Ipswich  and  Bury 
Company)  offer,  until  October  21.  next,  to  receive  such  sums 
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exclusively  from  the  present  holders  (as  far  as  they  can  be 
ascertained)  of  the  above  extension  scrip  shares,  and  that  each 
holder  of  an  extension  share  of  2oL  on  which  2/.  lOs,  has 
been  already  paid,  shall  be  entitled  to  20/.  of  such  guaranteed 
stock,  on  making  application  to  that  effect,  with  an  under- 
taking to  prepay  the  remaining  17/.  10*.  before  January  1. 
1849,  at  such  stated  periods  as  shall  be  satisfactory  to  the 
Directors,  and  that  on  all  prepayments  discount  be  allowed  to 
January  1.  1849,  at  the  same  rate  of  interest  as  is  allowed  in 
perpetuity  on  the  new  stock. 

That  in  case  any  holder  or  proprietor  of  such  Ipswich  and 
Bury  Extension  scrip  shall  refuse  or  neglect,  before  Octo- 
ber 1.  1847,  to  accept  stock  in  accordance  with  the  terms  of 
the  offer,  or  having  accepted  the  same,  shall  fail  to  pay  up 
the  sum  of  17/.  IO5.  in  respect  of  every  20/.  thereof,  on  or 
before  January  1.  1849,  the  same  be  allotted  by  the  Directors 
to  such  persons,  and  in  such  manner  as  they  may  think  fit, 
and  with  or  without  the  like  advantages  as  to  interest  by 
way  of  discount  and  dividend  as  above  provided. 


COLCHESTER,  STOUR  VALLEY,  SUDBURY  AND 
IIALSTEAD  RAILWAY  COMPANY. 


Office  -     1 .  High  Street,  Colchester. 

Chairman     -    Thomas  L'Estrangc  Ewen,  Esq. 
Secretary     -     George  Bawtree,  Esq. 

Registration  Fee,  2«.  Gd.     Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.  CImIiii. 

1846.  Act  of  Incorporation  -  -  -  -     19    24 

1847.  Extension  to  Melford,  Lavenham,  and  Clare  -     14      4 
„        Extension  from  Lavenham  to  Bury    -  -     10    64 

44     12 


The   Colchester,  Stour  Valley,   Sudbury,   and   Halstead 

Railway  Company  was  incorporated  by  an  act  passed  June  26. 

S46,  and  authorised  to  raise  c«\ntal  to  the  amount  of  250,000/. 
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The  capital  stock  was  created  by  the  issue  of  10,000  shares 
of  25/.  each. 

The    following    acts   were    obtained  in  the   Session    of 

1847 :  — 

Capital 
authorised.  Loans. 

1.  Extension  to  Melford,  Lavenham,  and  Clare  -    :£260,000        j686,000 

2.  Extension  from  Lavenham  to  Bury  St.Edmund*s    165,000  55,000 

3.  To  lease  the  line  to  the  Ipswich  and  Bury  St. 

£dmund*s  Railway  Company. 

:£425,000      :gl41,000 


These  bills  enable  the  Company  to  raise  additional  capital 
to  the  extent  of  425,000/.  and  to  borrow  141,000/., — together 
565,000/. 

Under  one  of  the  above  acts  the  line  has  been  leased  to 
the  Eastern  Union  and  Ipswich  and  Bury  Companies  in 
perpetuity,  at  5  per  cent,  per  annum  on  83,000/.,  and  3  per 
cent,  per  annum  on  the  remainder,  including  all  interest  on 
loans  to  Midsummer,  1849. 

To  commence  from  completion  of  the  line  from  Hythe  to 
Sudbury ;  to  increase  with  the  dividends  on  the  Eastern 
Union  13.  and  C.  shares,  from  3  per  cent.  tUl  they  reach  5 
per  cent.,  when  the  dividend  on  83,000/.  also  increases  with 
those  dividends  to  6  per  cent.,  but  never  beyond  that  rate. 


Statement  of  Capitajl  Account  to  June  30.  1848. 
Beceipts. 


On  shares 

Dishursemenis. 
Parliamentary  and  Law 

Engineering      -  -  - 

Land     -  -  -  - 

Works  -  -  -  - 

General  Expenses 

Interest  -  -  - 


Balance  of  Capital 


£  s,  d, 

-  12,181  19  3 

-  6,698  8  6 

-  23,105  18  7 

-  56,340  15  0 

-  1,655  0  2 

-  3,485  4  6 


Calls 


» 


Calls  on  Original  Shares  of  £25  each. 

October       13.  1845  -  -  -  £2\ 

November    2.  1846  -  -  -     2^ 

May              3.  1847  -  -  -     2^ 

October      15.    „  -  -  -    2| 


£        s.  d. 
108,020    0    0 


103,467    6    0 
4,552  14    0 


-    April  10.1848     - 


-     3 

— ;£13  paid. 


BBS 
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NEWMARKET  RAILWAY  COMPANY. 


Office         -        -    5.  Churcli  Passage,  Guildhall,  London. 
Chairman    -        -    Lord  George  John  ll^ianners,  M.P. 
Secretary   -        -    George  WiBiam  Brown,  Esq. 

Hegistration  Fee,  2$.  6d.   Certificates  not  required  with  Transfer  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained, 

Ifflei.  Chalni. 

1846.  Actof  Licorporation    -  -  -  -  23    12 

1847.  Extension  to  Bury  StEdmund*s  and  Ely  Branch  28    36 
„       Thetford  Extension     -  -  ->  -  19    56 

71    24 


Length  of  Line  open /or  Traffic. 
Newmarket  to  Chesterford        -  -  -     16  miles. 

This  Company  was  incorporated  by  an  act  passed  16th 
July,  1846,  under  the  title  of  the  Newmarket  and  Chester- 
ford  Kailway  Company,  and  authorised  to  raise  a  capital  of 
350,000/.,  and  to  borrow  116,666t  13*.  4rf. 

The  share  capital  has  been  created  by  the  issue  of  14,000 
shares  of  25/.  each. 

The  following  acts  were  obtained  in  the  Session  of  1847:— 

Capital.  LouM. 

Bury  Extension  and  Ely  Branch  ...  £475,000  £158,838 
Thetford  Extension  ....    425,000        141,666 

Railway  Act  Amendment  (Repeal  of  Provisions 

authorising  the  Company  to  use  the  Eastern 

Counties  Railway)         ....         —  — 

£900,000      £300,000 


Under  the  two,  former  acts  the  Newmarket  and  Chesterford 
^ilway  Company  were  enabled  to  raise  an  additional  capital 
900,000/.,  and  to  borrow  300,000/.,  or  to  apply  a  further 
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Report,  Sept.  21.  1848. 

The  following  terms  of  agreement  with  the  Eastern  Counties 
Railway  Company  were  approved :  — 

1st.  The  shareholders  of  the  Newmarket  Railway  Company 
to  receive  from  the  Eastern  Counties  Railway  Company  a 
preferential  dividend  or  guaranteed  stock  of  3  per  cent,  per 
annum  for  the  first  two  years,  commencing  from  the  Ist 
October,  1848  (when  possession  of  the  line  will  be  taken  by 
the  latter  Company)  and  3^  per  cent,  per  annum  in  perpetuity 
afterwards. 

2nd.  The  same  dividend  to  be  paid  on  the  deposit  money 
raised  on  the  extension  scrip. 

3d.  No  further  call  to  be  made  beyond  20/.  per  share,  and 
the  Eastern  Counties  Railway  to  provide  all  other  funds 
which  shall  be  required  for  completing  the  branch  line  to 
Cambridge,  in  liquidating  the  liabilities  of  the  Newmarket 
Railway  Company,  which  have  been  ascertained,  and  (ex- 
clusive of  the  deposit  in  the  extension  scrip)  are  limited  to  a 
sum  not  exceeding  530,000/. 

The  Eastern  Counties  pay  the  expenses  of  the  application 
to  Parliament  if  the  act  be  obtained,  and  in  case  of  failure^ 
the  expenses  of  the  application  are  to  be  equally  divided 
between  the  two  Companies. 

The  amount  which  the  line  is  limited  to  cost,  is  566,250/., 
beyond  that  sum  the  Newmarket  to  provide  funds  for  the 
completion. 

Statement  of  Capital  Account  to  3 Ist  Dec.  1848. 


Receipts. 
On  Shares         -  -  - 

"  Loans  -  -  - 


Expenditure, 

£         8, 

d. 

401,441 

18 

9 

Parliamentary  and  Law 

-     10,371     0 

11 

Engineering      -             -             - 

-       5,063     0 

0 

Land     -             -             -             - 

-     74,544  14 

2 

Works  (including  Permanent  Way) 

-  235,112     6 

1 

Locomotive       -             -             - 

-     56,869  10 

9 

Greneral  Expenses 

-       6,037     2 

0 

Literest             -            -            - 

-     10,262     5 

8 

— 

398,259 

19 

7 

Balance  of  Capital 

- 

- 

3,181 

19 

2 

£  s.  d, 
260,838  8  0 
140,603  10    9 


Arrears  of  Calls,  March  22.  -  -  -  £16,193. 

B  B    4 
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Revenue  Accoukt  fob  Half-Ybab  ekdiitg  Dec.  31.  1848. 

£    s.    d. 
Receipts  -------    4,344    9    4 

Expenditure         ----..     3,^3    9  10 


435  19    6 

Balance  of  former  Account  to  30th  June       -  -     1,206    4  II 


Available  Balance      -----    1,642    4    5 


Report  at  Meetingy  March  22.  1849. 

The  financial  position  of  the  Company  is  such  as  to 
prevent  the  Directors  continuing  to  pay  interest  on  calls  out 
of  capital. 

The  Directors  regret  their  continued  inability  to  report 
that  they  have  succeeded  in  their  endeavours  to  place  thia 
property  upon  a  settled  and  definite  footing.  The  agreement 
with  the  Eastern  Counties  Bailway  Company  was  sealed  on 
behalf  of  both  Companies,  on  the  7th  September,  1848;  but 
the  Directors  of  the  Eastern  Counties  Company  subsequently 
stated  that  in  their  opinion,  it  was  not  expedient  to  bring 
the  agreement  before  their  proprietors  at  that  time, — but  that 
pending  its  confirmation,  they  expressed  their  determination 
to  give  to  all  its  provisions  substantial  eifect ;  in  consequence 
of  which  the  line  was  handed  over  to  the  Eastern  Counties 
Railway  Company,  who  appointed  their  own  stafi^  and  on 
the  2d  October  last,  assumed  the  entire  control  of  the  trafiSc 

The  report  of  the  Directors  having  been  received  and 
adopted,  a  resolution  was  passed  that  a  committee  of  share- 
holders be  now  appointed  to  investigate  the  affairs  of  the 
Company,  and  that  this  meeting  be  adjourned  to  the  19th 
April  next  to  receive  their  report. 
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CKEATION  OF  SHAKES,  CALLS,  &c. 


Calls 


CaUs  on  Original  Shares  of  £25 

each. 

£   s. 

Deposit      -        -        - 

- 

-    2  12 

October       31.  1846     - 

. 

-    2     8 

February    22.  1847    - 

• 

-    5    0 

June           22.    „ 

• 

-     3  10 

November  10.    „ 

. 

-50 

June           23.  1848     - 

• 

-     1  10 

£20  pidd  up. 

At  a  meeting  held  on  the  11th  November,  1846,  it  was 
resolved  to  raise  for  the  purpose  of  extension  lines,  additional 
capital  to  the  amount  of  700,000/.  Half  of  which  is  to  be 
subscribed  by  the  Eastern  Counties,  a  moiety  of  the  Ex- 
tension Stock  to  be  allotted,  share  for  share,  amongst  the 
present  proprietors,  or  such  of  them  as  shall  signify  to  the 
secretary  on  or  before  the  24th  November  inst.  their  readi- 
ness to  accept  them,  and  to  pay  a  deposit  of  21  I2s.  per 
share,  (bearing  4  per  cent,  interest)  which  will  be  required 
on  or  before  the  10th  December  next. 

Deposit    •  December  10.  1846     •        -        -£2  I2s. 
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GREAT  NORTHERN  RAILWAY  COMPANY. 


Office  -    Moorgate  Street,  London. 

Chairman    -    Edmund  Beckett  Denison,  Esq.!  M.Ft 

Secretary    -    James  Ryder  Mowatt,  Esq. 

Registration  Fee,  2«.  6d, ;  if  more  than  50  Shares,  58.  Certificates  not 
required  with  Transfer  Deed.  5  per  cent,  interest  allowed  on  calls,  30th 
June  and  31st  Dec. 

Length  of  Line  for  which  AcU  have  been  c^fktmdd. 

1846.  Act  of  Incorporation  -  -  . 
„  Stamford  and  Spalding 

1847.  Hertford,  Hatfield,  and  St  Alban*8  Branch 
„  Sutton  Branch  -  -  - 

1848.  Isle  of  Axholme  Extension     - 


MUflft.GhAiai. 

• 

275 

0 

m 

6 

61 

m 

14 

0 

m 

3 

60 

m 

35 

74 

335    35 


Length  of  Line  now  open  for  Traffic. 
Peterborough  by  Boston  to  Lincoln     -  -    58  miles. 


Lincoln  to  Gainsborough  -  -  -    16 

East  Lincolnshire  Line  -  -  -    43 

122 


n 

99 
99 


This  Company  was  formed  by  the  union  of  two  roistered 
companies — the  Direct  Northern  and  the  London  ana  York; 
and  by  an  act  passed  26th  Jime^  I8465  it  was  authorisedi 
under  the  title  of  the  Great  Northern  Railway  Company,  to 
raise  capital  to  the  amount  of  5^600^000^9  and  to  borrow 
I58689OOO/.  The  capital  stock  was  created  by  the  issue  of 
224^000  shares  of  25/.  each,  which  were  divided  into  112,518 
"shares  called  the  Direct  Northern  part  of  the  capital,  and 
1 1 1,482  shares  called  the  London  and  York  part. 

The  deposit  upon  the  former  was  37.  155.  per  share,  amount- 
■TfiT  ^^  ^21 ,04.9/  in*  -  iry^  up^^  th^  I'^ttc  ^L  10* ,  amounting 
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to  278^70521 ;  but  in  order  to  equalise  the  amount  paid  upon 
both  sets  of  shares^  a  call  upon  the  latter  of  1/.  5^.  was  made 
on  the  1st  March^  1847. 

Under  an  act  passed  7th  August^  1846^  the  Stamford  and 
Spalding  Kailway  Company  was  incorporated^  and  empowered, 
to  unite  with  the  Great  Northern  Bsulwaj  Company^  which 
it  did  on  the  6th  October^  1846,  upon  an  equal  amalgamation 
of  capital;  and  capital  stock  to  the  amount  of  lOO^OOOJ!.  was 
authorised,  and  was  created  by  the  issue  of  4,000  shares  of 
251.  each,  upon  which  a  deposit  of  10,000/.  has  been  paid. 

The  Great  Northern  Company  has  therefore  power,  imder 
its  present  acts,  to  raise  capital  to  the  amount  oi  5,700,000/L, 
and  to  borrow  1,901,000/. 


Acti. 

Capital. 

Loans. 

Shares  and 
Value. 

Shares 
dirided. 

26th  June,  1846 

Stamford  and  Spalding 
7th  August,  1846     - 

£ 
5,600,000 

100,000 

£ 
1,868,000 

33,000 

£ 
224,000 

4,000 

112,618 
111,482 

26^.  each. 
26/.  each. 

6,700,000 

1,901,000 

228,000 

Of  the  capital  raised,  viz.  853,876/1  5^.,  it  appeared  from 
the  half-yearly  report  of  the  Directors,  made  on  the  27th 
February,  1847,  that  511,301/.  4^.  4c/.  had  at  that  tune  been 
spent,  of  which  432,620/.  had  been  employed  in  the  payment 
of  the  parliamentary  expenses  of  the  two  Companies,  now 
united,  and  only  2,338/.  in  the  purchase  of  land  and  the  con- 
struction of  works. 

Under  the  act  of  incorporation  of  this  Company,  and  under 
an  act  passed  on  the  16th  July,  1846,  the  Great  Northern 
Railway  Company  had  taken  a  lease  of  the  Witham  Naviga- 
tion, extending  from  Boston  to  Lincoln,  and  of  the  Fosdyke 
Navigation,  extending  from  Lincoln  to  Torksey. 

The  terms  upon  which  these  leases*  have  been  concluded 
are,  for  the  first,  that  the  Great  Northern  Railway  Company 
is  to  pay  an  annual  rent  of  13,643/.  58.  9d.  for  999  years  to 
the  Commissioners  of  the  Witham  Navigation,  and  to  dis- 
charge a  mortgage  debt  of  19,000/.  and  another  debt  of 
5,692/.  lOs,,  secured  on  debentures  at  4  per  cent.,  and  to  re^ 
ceive  the  income  and  profits  of  the  cansd,  together  with  two 
annuities  of  1,400/.  each,  payable  out  of  lands  draining  into 
the  Witham,  in  addition  to  all  the  land  required  for  the  con- 
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struction  of  32  miles  of  railway  alongside  of  the  river.  For 
the  second^  that  it  is  to  pay  an  annual  rent  of  9>570/.  9s., 
for  892  years,  to  the  Commissioners  of  the  Fosdyke  Navi- 
gation, and  one  rent  of  50L  and  another  of  25/.  to  the  Cor- 
poration of  Lincoln,  and  to  receive  the  income  and  profit  of 
the  canal,  in  addition  to  all  the  land  required  for  tibe  con- 
struction of  six  miles  of  railway  alongside  of  the  river. 

The  Great  Northern  Bailway  Company,  in  the  Session  of 
1847,  obtained  the  following  acts:  — 

Capital  authoriaed.  Loani. 

1.  Hertford,  HatBeld,  and  St.  Alban*s  Branch      -  £300,000  £100,000 

2.  Deviations  between  Grantham  and  York          -       10,000  3,300 

3.  Deviations  between  London  and  Grantham      -        —  — 

4.  Deviations  near  Doncaster        ...      28,000  9,000 

5.  Sutton  Branch              ....      65,000  21,500 

£403,000         133,800 


6.  To  lease  or  purchase  the  East  Lincolnshire,  and  the  Boston,  Stam- 
ford, and  Birmingham  Kulwajs. 

In  the  same  Session,  the  Boyston  and  Hitchin  Bailway 
obtained  an  act  to  sell  or  lease  their  line  to  the  Great 
Northern  Company. 

By  these  bills  the  Great  Northern  Company  were  autho- 
rised to  raise  403,000/.  additional  capital,  and  to  borrow 
133,800/.,  and  to  lease  or  purchase  the  above  lines. 

The  Great  Northern  Bailway  Company  obtained  an  act 
in  1848  entitled  — 

Great  Northern  Bailway  Acts  Amendment  and  Lde  of  Azhdmo 
Extension  Act. 

Capital  authorised    -    £300,000.        Loans    -    £100,000.  , 


Report,  August  12.  1848. 

Besolutions  passed,  declaring  the  forfeiture  of  865  shares. 

The  bill  for  the  Doncaster  and  other  deviations,  &c.  has 
been  thrown  out.  A  clause  therem  was  subsequently  in- 
serted in  the  Isle  of  Axholme  Act,  authorising  the  division  of 
the  present  25/.  shares  in  two  shares  of  12/.  10^.  each.  The 
Directors,  therefore,  have  resolved  to  give  any  shareholder 
who  has  paid  17^  per  share,  the  option  of  dividing  his  shares : 
^  come  into  operation  on  the  1st  November  next. 

Tlie  plft^n  ^«f  -u*  follow^;-    That  ea«h  shareholder  shall  have 
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the  option  of  dividing  his  25/.  share  into  two  12/.  10*.  shares^ 
distinguished  as  A.  or  deferred^  and  B.  or  guaranteed,  shares ; 
the  B.  {unpaid  up)  to  be  guaranteed  by  the  holder  of  the 

A.  {paid  up)  6  per  cent,  per  annum^  and  the  A.  to  take  the 
chance  of  all  further  dividend  or  privilege.  The  B.  or 
guaranteed  12/.  IO5.  share^  shall  be  entitled  to  6  per  cent, 
per  annum^  on  the  amount  paid  up^  out  of  the  interest  allowed 
during  the  construction  of  the  line,  and  a  preference  dividend 
afterwards,  up  to  6  per  cent,  per  annum,  before  the  A.  shares 
shall  receive  any  dividend,  and  shall  have  the  option  of  pay- 
ing up  the  calls  in  full,  and  receiving  6  per  cent,  from  first 
of  the  month  after  payment. 

The  following  notice  was  issued  to  the  shareholders  in 
September,  1848 :  — 

That,  as  stated  in  the  Report  of  the  Directors  to  the  half- 
yearly  general  meeting,  held  on  Saturday,  the  r2th  August 
last,  and  under  the  authority  of  11  Vict.  c.  114.  s.  70.  therein 
referred  to,  the  Directors  have  resolved  that  any  shareholder 
not  in  arrear  of  calls  on  his  or  her  shares,  may  exercise  the 
option  of  dividing  each  of  the  present  25/.  shares  into  two  of 
12/.  10*.  each,  distinguished  as  A.  paid  up  or  deferred  half 
share,  and  as  B.  or  guaranteed  half  share,  with  4/.  \Qs,  paid ; 
the  B.,  or  t^npaid-up  half  share,  to  be  guaranteed  6  per  cent, 
by  the  A.  or  paid-up  half  share,  and  the  A.  half  share  to  have 
4  per  cent,  out  of  the  5  per  cent,  interest  per  annum  allowed 
until  the  completion  of  the  line;  and  from  the  commence- 
ment of  dividends  after  the  completion  of  the  line,  to  be 
entitled  to  all  dividends  and  privileges  over  and  above  the 
6  per  cent,  per  annum  to  be  first  paid  out  of  dividends  to  the 

B.  half  shares;  but  the  A.  and  B.  half  shares  to  continue 
subject  to  all  the  liabilities  of  the  ordinary  undivided  25/. 
shares  of  the  Company. 
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Statebient  of  Capital  Account  to  30th  Dec.  1848. 


Receipts, 
On  Shares       ------ 

„   Loans  (including  Reyenue  Account,  £\  8,58 1  4g.  Sd.) 


Expenditure, 
Parliamentary  and  Law 
Engineering 

Land  -  -  - 

Works  -  -  - 

Permanent  "Way 
Locomotive  -  -  - 

Greneral  Expenses     - 
Literest        ... 


Balance  of  Capital 


£       s,  d, 

542,858  10  1 

14,016    4  3 

827,775  15  5 

1,707,547  18  2 

234,287  14  8 

132,777    4  1 

35,124  15  8 

141,120     1  10 


Calls  in  arrear,  £591,246  I5s,  Od, 


£        9.    d, 

3,860,506  15    0 

172,769  16  10 


4,033,276  11  10 


3,635,508    4    2 


397,768    7    8 


Reporty  February  23.  1849. 

About  360  shareholders  have  divided  IS^SSl  Great  North- 
ern 25/.  shares  into  A.  and  B.  half  shares  of  1221  10^.  each. 
The  amount  of  the  capital  of  the  shares  thus  divided  is  not 
yet  sufficiently  large  to  convert  into  stock,  as  contemplated 
at  the  last  general  meeting. 

Resolutions  passed :  — 

Declaring  forfeited  238  shares. 

Approving  of  the  bills,  this  Session,  for  amending  the 
Great  Northern  Acts,  and  authorising  certain  deviations. 

Approving  also  of  the  two  agreements  between  this  Com- 
pany and  the  Royston  and  Hitchin  Railway  Company,  for 
leasing  the  line  from  Royston  to  Hitchin,  and  the  extension 
to  Shepreth. 

Terms  of  agreement  — 

The    Royston    and    Hitchin     (from    Koyston    to    Hitchin) 

guaranteed  6  per  cent,  on    -  -  -  -  -  £200,000 

The  Shepreth  Extension,  guaranteed  6  per  cent,  on    -  -       60,000 
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ROYSTON  AND  HITCHIN  RAILWAY  COMPANY. 

Office  -        -    28.  Poultry,  London. 

Chairman     -        -    Lord  Dacre. 
Secretary     -        -    Henry  Hope,  Esq. 

No  Registration  Fee.    Certificates  not  reauired  with  Transfer  Deed. 
5  per  cent,  per  annum  interest  allowed  on  calls,  July  in  each  year. 

Length  of  Line  for  which  Acts  haoe  been  obtained, 

1846.    Act  of  Licorporation    -        -     13  miles. 
1848.    ShepreUi  Extension      -        -      5    „ 

18 


The  Royston  and  Hitchin  Railway  Company  was  incor- 
porated by  an  act  9  &  10  Vict.  c.  170.,  and  was  authorised 
to  raise  capital  to  the  amount  of  800,000/.,  and  to  borrow 
266,000/.  This  act  was  originally  introduced  as  a  bill  for  a 
single  line  of  railway  from  Cambridge  to  Oxford,  and  in  this 
form  it  passed  the  House  of  Commons.  In  the  House  of 
Lords  the  whole  of  the  line  was  rejected,  except  the  portion 
between  Royston  and  Hitchin,  which  was  required  to  oe  laid 
down  with  a  double  line  of  rails. 

Although  the  works  were  thus  greatly  reduced,  the  original 
capital  (800,000/.)  was  allowed  by  Parliament  to  remam  in 
the  bill. 

It  is  estimated,  in  round  numbers,  that  the  works  autho- 
rised will  require  about  200,000/.,  and  consequently  the 
Company  have  at  their  disposal  an  unappropriated  surplus 
capital  of  about  600,000/.,  in  addition  to  a  power  of  borrow- 
ing 266,000/.  A  portion  of  this  capital  is  intended  to  be 
applied  to  the  proposed  works  under  the  Cambridge  Extension 
Bill  of  this  Session. 

The  capital  stock  was  created  by  the  issue  of  32,000  shares 
of  25/.  each. 

On  the  22d  July,  1847,  the  Royston  and  Hitchin  Railway 
Company  obtained  an  amendment  act,  by  which  their  original 
capital  was  reduced  to  2Q^fi%^L  135.  4rf.,  in  32,000  shares 
of  8/.  65.  ^d,  each,  and  their  borrowing  powers  to  88,800/. ; 
and  by  the  same  act  they  were  empowered  to  lease  or  sell  the 
railway  to  the  Great  Northern  Railway  Company. 


- 

- 

£          8. 

67,479  5 

d. 
0 

£          8. 

27,680  1 
9,275  3 
1,725  0 
4,588  14 
6,197  17 

d, 
6 
8 
0 
8 
9 

49,466  17 

7 

- 

- 

18,012  7 

5 
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On  the  14th  August,  1848,  the  Boyston  and  Hitchin 
Hallway  Company  obtained  an  amendment,  Shepreth  Exten- 
sion Act,  by  which  they  were  authorised  to  raise  additional 
capital  to  the  amount  of  80,000/.,  and  to  borrow  26,666/. 


Statemekt  of  Capital  Account  to  16th  Januabt,  1849. 

Receipts, 
On  Shares  .  -  - 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  -  -  - 

General  Expenses 
Interest  -  -  - 


Balance  of  Capitol 


Reporty  February  19.  1849. 

The  agreements,  which  will  be  laid  before  the  special  meet- 
ing of  proprietors,  carry  out  the  provisions  of  the  exbting 
arrangement  with  the  Great  Northern  Company,  with  such 
slight  modifications  as  have  been  rendered  necessary  by  the 
terms  imposed  by  the  act  of  parliament  authorisinff  the  lease 
of  the  original  line  to  that  Company ;  and  in  addition  give 
effect  to  an  arrangement  with  the  last-mentioned  Company 
in  regard  to  the  Shepreth  Extension,  in  accordance  wim 
which  the  application  to  Parliament  was  made. 

In  order  that  the  proprietors  may  be  fully  acquainted  with 
the  details  of  the  documents  laid  before  them  for  approyal, 
the  following  short  epitome  is  appended: — The  agreement 
relating  to  the  original  line  provides,  that  on  the  16th  July, 
1849,  or  so  soon  after  that  day  as  the  certificate  of  the  Bail- 
way  Commissioners  shall  be  obtained,  a  conveyance  shall  be 
executed  to  the  Great  Northern  Company  at  an  annual  rent 
equal  to  6  per  cent,  per  annum  on  the  amount  paid  up  by 
the  Eoyston  and  Hitchin  shareholders  (such  amount  not  to 
exceed  200,000/.,  or  6/.  os.  per  share) ;  the  rent  to  commence 
from  the  day  of  the  date  of  the  conveyance — to  be  payable 
half  yearly  —  and  the  conveyance  to  contain  all  proper  and 
noppRsjirv  covenants  nnd  provisions  for  securinG:  the  due  pay- 
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ment  thereof.  That,  if  at  the  date  of  the  conveyance  the 
whole  6/.  5s.  per  share  shall  not  have  been  called  up,  the 
Koyston  and  Hitchin  shareholders  shall  be  at  liberty  to  pay 
up,  within  two  months  of  the  date  thereof,  the  balance  then 
remaining  payable  from  them  respectively ;  upon  which  sum 
they  are  to  receive  6  per  cent.  That  from  such  of  the  pro- 
prietors as  shall  not  elect  to  pay  up  in  advance,  under  the 
last-mentioned  provision,  the  calls  in  respect  of  the  balance 
between  the  money  actually  paid  up  by  them  and  the  6L  5s, 
per  share  shall  be  made  by  the  Directors,  consistently  with 
the  acts  regulating  the  Company,  at  such  times  and  in  such 
amounts  as  the  Great  Northern  Company  shall  require. 

The  agreement  respecting  the  Shepreth  Extension  provides 
for  a  similar  conveyance  to  the  Great  Northern  Company  at 
an  annual  rent,  so  soon  as  the  Railway  Commissioners'  cer- 
tificate is  obtained ;  the  rent  to  be  equal  to  6  per  cent,  per 
annum  on  such  sum  as  shall  be  paid  up  for  the  purpose  of 
executing  the  Shepreth  Extension ;  such  amount  to  be  raised 
under  the  powers  of  the  Shepreth  Extension  Act,  and  allotted 
rateably  amongst  the  subscribers  to  the  subscription  contract, 
and  those  parties  who  in  December,  1847,  in  exercise  of  the 
option  then  given  to  the  proprietors,  agreed  to  take  up  the 
new  capital,  and  paid  the  deposit  required  by  Parliament  in 
respect  thereof. 

Both  agreements  provide  for  the  exercise,  under  proper 
indemnities,  of  the  borrowing  powers  of  the  Company,  to 
enable  the  Great  Northern  Company  to  complete  the  lines 
and  supply  plant  for  their  due  working. 

Thus  it  will  be  seen  that  provision  is  made  for  the  execu- 
tion of  a  lease  of  the  original  line  in  July  next,  if  in  the  mean 
time  half  of  the  capital  is  paid  up  and  expended ;  and  that, 
upon  the  completion  of  the  lease,  the  proprietors  will  receive 
6  per  cent,  per  annum  on  the  amount  then  paid  up ;  a  power 
being  reserved  to  such  of  the  proprietors  as  may  be  so  inclined 
to  make  payments  in  advance,  upon  which,  after  the  execu- 
tion of  the  lease,  they  will  receive  6  per  cent. 

The  report  was  adopted. 
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EAST  LINCOLNSHIRE  RAILWAY  COMPANY. 

Office  -        -    Louth,  Lincolnsbire. 

Chairman    -        -    Greorge  Hussej  Packe,  Esq, 
Secretary    -        -    John  Denniston,  Esq. 

Registration  Fee,  2*  6d.  for  each  Seller.    Certificates  not  required 
with  Transfer  Deed. 


Length  of  Line  far  which  Acts  have  been  obtained, 

MUm.  Chains. 

1846.  Act  of  Incorporation  "-        -        -        -        -   48         9 

1847.  Great  Grimsby  Branch  and  Sheffield  Junction  41 
*1848.    Alteration  of  Great  Grimsby  Branch     -        -  19 

Length  of  Line  open  for  Traffic.    See  Great  Northern. 

The  East  Lincolnshire  Railway  Company  was  incorporated 
by  an  act  passed  the  26th  June,  1846,  and  was  authorised 
to  raise  capital  to  the  amount  of  600,000/.,  and  to  borrow 
200,000/. 

The  capital  stock  was  created  by  the  issue  of  24,000  shares 
of  25/.  each. 

Acts  obtained  in  1847. 

1 .  Branch  to  Great  Grimsby  and  Sheffield  Junction  at  Grimsby. 

2.  Purchase  of  the  Lease  of  the  LouUi  Navigation. 

This  second  bill  authorises  the  purchase  of  a  leaee,  at  a 
rental  of  1,500/.  per  annum,  for  a  term  of  which  twenty- 
nine  years  are  unexpired. 

The  Great  Northern  Railway  Company,  in  a  bill  of  which 
they  were  the  promoters,  obtamed  power,  during  this  same 
Session,  to  lease  this  line  at  a  rental  of  36,000/.  per  annum 
in  perpetuity. 

On  the  22d  July,  1848,  an  act  was  obtuned  for  alteration 
of  the  Great  Grimsby  Branch. 


The  deviation  reduces  t^^  *ength  of  the  original  line  by  20  dudns. 


SUBSIDIABT  BAILWATS. 


387 


Statemeitt  of  Capital  Account  to  30th  Decembeb,  1848. 


Receipts. 
On  Shares         ------ 

Loans  (including  :£4,242  17  10  Profit  on  Louth  Na- 
vigation)      ------ 


« 


Expenditure,  £         s.  d. 

Parliamentary  and  Law      -        -        -  22,982  17  11 

Engineering 13,276    3  0 

Land 105,329  19  9 

Works 234,930     4  11 

Permanent  Way        -        -        -        -  215,201     1  9 
Locomotive  (per  Great  Northern  Rail- 
way)        815  15  11 

General  Expenses      -        -        -        -  8,189    9  11 

Interest 18,403     3  3 

Excess  of  Expenditure          -        -  -        -  - 


£        s.    d. 

598,415    2     6 

18,278     8     4 
616,693  10  10 


619,128  16     5 
2,435     5     7 


Report,  February  22.  1849. 

The  railway  has  been  completed  and  handed  over  to  the 
Great  Northern  Railway  Company  in  time  to  receive  an 
instalment  of  the  annual  rent  of  6  per  cent. 

The  lease  has  been  settled.  The  Directors,  subject  to  the 
approval  of  the  meeting,  agreed  with  the  Great  Northern 
Railway  Company  that  this  Company  shall  raise,  by  the 
issue  of  debentures,  the  capital  necessary  to  work  the  East 
Lincolnshire  Line,  provided  such  capital  do  not  exceed 
150,000/.     Approved. 

70  shares  foifeited. 


o  o  S 
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BOSTON,  STAMFORD,  AND  BIRMINGHAM  RAILWAY 

COMPANY. 

Office  -        -        -    14.  Moorgate  Street,  London. 
Chairman      -        -    Thomas  Macaulay,  Esq. 
Secretary      -        -    George  Saward,  Esq. 

Registration  Fee,  2s,  6J.  Certificates  not  required  with  Transfer  Deed. 
5  per  cent,  interest  allowed  on  calls,  30th  June  and  31st  December. 

Length  of  Line  far  which  Acts  have  been  obtained, 

1846.  Act  of  Incorporation 

1847.  Peterborougn  and  Thomej  Line 
„  Wisbech  to  Sutton  Bridge 
„  Branch  to  Wisbech  Harbour  - 


Mnei. 

ChaSna. 

.    22 

9 

-      6 

1 

-     11 

S3 

-      1 

14 

40 

57 

The  Boston^  Stamford^  and  Birmingham  Railway  Company 
was  incorporated  by  an  act  passed  26th  June^  1846^  and 
authorised  to  raise  capital  to  the  amount  of  252^000/1,  and  to 
borrow  83,000/. 

The  subscription  capital  was  created  by  the  issue  of  12^600 
shares  of  20/.  each. 


Acts  obtained  in  the  Session  or  1847- 

CiipltiiL 

1.  Peterborough  and  Thorncy  Line        -        -    jS80,000      £26fiOO 

2.  Branch  to  Wisbech  Harbour  and  Wisbech 

Improvement        .....      40,000         1S,8SS 

3.  Sutton  Kailwaj  and  Harbour    ...     160,000        58,888 

^80,000      £98,266 


By  these  bills  the  Company  was  authorised  to  raise  280,00021, 
and  to  borrow  93,266/. 

The  Great  Northern  Company,  in  a  bill  of  which  they  were 
he  promoters,  obtained  power  during  the  same  Session  to 
hakft  »  leasA  o^  t^'«  Une  at  6  per  cent,  from  the  let  July, 
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1848^  on  252«0002i  capital^  with  power  to  porcbaae  at  50  per 
cent,  premium.* 


STATaioHT  or  Cafitai.  Accouht  to  3l0T  DsCBMBBt,  1848. 

ReeeipU* 

On'Shares  ... 


'  ExpwdUnre. 
Parliamentary  and  Law  - 
Engineering        ... 
General  Ezpenaei 
Interest  .  -  -  - 


Balance  of  Ci^tal  - 


£       «. 

-  47,224  18 

-  1,840  a 

-  4,011  9 
•   3,234  18 

d. 

6 

0 

4 
1 

£       9.    d. 
62,074  10  0 

56,311  10  11 

t 

" 

. 

5,762  19  1 

Report  of  the  Directors^  February  17.  1849. 

During  the  interval  which  has  elapsed  since  the  last  general 
meetings  your  Directors  have  anxiously  considered  what 
course  they  could  adopt  so  as  to  bring  the  Company  into  a 
position  to  receive  the  guarantee  of  6  per  cent  from  the 
Great  Northern  Company.  Di£Sculties  have  presented  them- 
selves from  time  to  time,  which  your  Directors  hope  are  now 
on  the  point  of  being  overcome^  a  proposal  having  been  made 
to  the  Eastern  Counties  Company^  which^  if  carried  out» 
will  preclude  the  necessity  of  constructing  a  line  parallel  to 
the  one  already  existing  between  Peterborough  and  Wisbech^ 
without  at  the  same  time  interfering  with  the  agreement  on 
the  part  of  the  Great  Northern  Company  to  pay  to  the 
Boston,  Stamford,  and  Birmingham  shareholders  the  6  per 
cent,  guarantee. 

Your  Directors  are  not  able  to  enter  more  fully  into  this 
matter  on  this  occasion,  as  it  has  been  found  impossible  to 
complete  all  the  necessary  arrangements  in  time  for  the 
present  meeting;  but  as  soon  as  they  are  in  a  position  to  do 
so,  they  will,  without  delay,  communicate  with  the  proprietors. 
The  report  was  adopted. 


*  In  consequence  of  the  resolutions  of  Parliament  of  tbe  lOtb  June^ 
1847,  the  date  of  the  commencement  of  the  guaranteed  interest  is  in 
dcfinitelj  postponed. 

c  c  8 
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CREATION  OF  SHARES,  CALLS,  &c 


Calls  on  Oreat  Northern  Original  Shares  of  i>2&  each. 


Deposit      -        -        - 
CaUs      -      March         31.  1847     - 
„        -      June  30.    „ 

September  30.  „ 
December  1.  „ 
January      15.  1848     - 

-  February    29.    „ 
May  31.    „ 
August       31.    „        - 
November  30.    „ 

-  February   28.  1849     - 


»» 
»» 

»» 

♦» 
»» 


H 

2 
U 

JJ 

2 
2 
2 
1 
-*3£20paid. 


A  notice  dated  the  30th  October,  1845,  states  that  the 
cost  of  the  Wakefield  and  other  branch  lines,  is  to  be  provided 
for  by  means  of  40,000  scrip  extension  shares  of  the  value  of 
25/.  each,  with  a  deposit  of  2L  lOs.,  to  be  allotted  to  the 
proprietors  of  the  original  or  existing  London  and  York  and 
Bawtry  scrip  shares  of  50L  each,  in  the  proportion  of  one 
extension  share  of  25L  for  three  of  the  scrip  shares  of  50L 

At  a  meeting  held  on  the  13th  August,  1847,  it  was 
resolved  that  the  40,000  London  and  York  extension  scrip 
shares  of  25/.  with  a  deposit  of  2L  10«.  paid  on  each,  be 
consolidated  two  into  one.  Great  Northern  registered  shares 
of  25/.,  with  5/.  paid  up.  Interest  to  accrue  thereon  at  5 
per  cent,  per  anniun  till  the  same  can  be  paid  out  of  the 
earnings  of  the  Great  Northern  Lines,  and  no  further  calls 
to  be  made  on  such  consolidated  shares  till  after  Ist  January, 
1849. 

Calls  on  Boyston  and  Hitchin  Shares  o/£Si  each. 

Deposit £lt 

Calb      -      October      16.  1848    .        -        -        f 


»» 


February    16.  1849    '        "        "      H 
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CaUs  on  East  Lincolnshire  Shares  of  £25  each. 


Deposit      -        -        - 

Ols 

- 

January     23.  1847    - 

n 

- 

April          30.    „ 

»> 

- 

July            dl.    „ 

9) 

- 

November    1.    „ 

1» 

- 

February      1.  1848    - 

J» 

- 

May              1'    »> 

>» 

- 

August         1.    „ 

»» 

- 

Noyember    1.    „ 

•  £li 

-  2t 

-  2i 

-  2* 

-  H 

-  4 

-  4 

-  2* 

-  2 

^£25  paid  up. 


Calls  on  Boston^  Stamford^  and  Birmingham  Shares  of  £20  each. 


CaU 


Deposit 
Mfurch 


1.  1847    - 


£    s. 

8    6 
1  14 


paid. 
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AMBERGATE,  NOTTINGHAM  AND  BOSTON, 
AND  EASTERN  JUNCTION  RAILWAY. 


Offices  •        -    12.  Parliament  Street,  Westminster,  and 

Wheeler  Gate,  Nottingham.  ^ 

Chairman      -        •    William  Fletcher  Norton,  Esq. 
Secretary      -        -    John  Gough,  Esq. 

4^  per  cent,  interest  allowed  on  calls,  April  and  October.    Registra- 
tion Fee,  2tf.  6d.    Certificates  not  required  with  Transfer  Deed. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.    Chaiiu. 

1846.  Act  of  Incorporation  -  -  -      89    25 

1847.  Amendment  Act       .  -  •  -  60 


90 


No  port  of  this  line  is  yet  open  for  traffic. 

The  Commissioners  have  granted  an  extension  of  time  for  the  period  of 
two  years,  for  coniploliou  of  certain  portions  of  the  railway,  sizty-five 
miles  in  len^irth. 

Note. — At  a  meeting  held  25th  February,  1848,  the  Chairman  stated 
that  no  further  portion  of  the  line  except  that  from  Nottingham  to  Gran- 
tham (twenty-three  miles)  would  be  commenced  without  tu^t  taking  the 
opinion  of  the  proprictoi*s  thereon. 

This  Company  was  incorporated  by  an  act  passed  16th 
July,  1846,  and  was  authorised  to  raise  1,900,000/.  by  shares, 
and  to  borrow  633,000/. 

The  capital  stock  was  created  by  the  issue  of  95,000  shares 
of  20/.  each. 

In  1847,  by  an  amendment  act,  it  obtained  power  to  raise 
an  additional  capital  of  32,000/.,  and  to  borrow  10,666/. 

This  Company  has  purchased  the  Nottingham  and  Gran- 
tham Canal  for  the  sum  of  232,500/.,  payable  either  in  cosh 
)r  shares  at  par,  at  the  option  of  the  Canal  Company,  two 
nor^hK  a^*rr  op'^n'"^'  t^'^  line  from  Ar"l^'*,rs;a^e  to  (jrantham. 
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CallB 


n 


j  Deposit  -        -        • 

January  19.  1846    - 

February  15.  1848     • 

June  19.    „ 

October  2.    „ 

February  28.  1849    - 

May  7.    „ 


£1 
1 


— £6  paid. 


Statement  of  Capital  Account  to  8th  Fsdbuabt,  1849. 

JReceipts, 


On  Shares 


Expeiiditure, 
Parliamentary  and  Law 
Engineering 

Land  ... 

Works  ... 

Permanent  Way 
General  Expenses 
Interest       -  -  - 


Balance  of  Capital 


Arrears  of  Calls  £42,216  12«.  Qd. 


£       s.  d. 

31,090  11  1 

22,211  11  5 

41,309  12  11 

139,070    3  4 

51,393  16  7 

22,016  10  9 

11,362  18  a 


£        9.    d. 

324,619    7    0 


318,455    4    6 
6,164    2    6 


At  the  half-yearly  meeting  held  27th  February,  1849,  560  shares  wero 
declared  forfeited. 
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ASHBURTON,  NEWTON,  AND  SOUTH  DEVON 

RAILWAY  COMPANY. 


Office  -        -    Ashburton,  Deyon. 

Chairman    -        -    Bichard  Gaunter,  Esq. 
Secretary    -        -    George  Gaunter,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  must  accompany  l^ransfer  Deed. 

Length  of  Line  far  which  an  Act  has  been  obiainetL 
1846.    Act  of  Incorporation,  10  miles  30  chains. 

The  Commissioners  have  panted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purdiase  of  land  and  the  construction  of  the 
railway. 

The  commencement  of  the  works  has  been  postponed  indefinitely. 

The  Ashburton  and  Newton  Railway  Company  was  in- 
corporated by  an  act  passed  July  27.  1846^  and  was  autho- 
rised to  raise  capital  to  the  amount  of  ISO^OOOiLy  and  to 
borrow  43,333/.  The  capital  has  been  created  by  the  ianie 
of  5,200  shares  of  25/.  each. 

The  South  Devon  Company  are  authorised  to  become 
shareholders  to  the  extent  of  20^000^^  and  the  Company 
may  either  lease  or  sell  the  line  to  them. 

The  Ashburton  and  Newton  Company  is  leased  to  the 
South  Devon  Company  for  seven  years,  —  to  commence  from 
the  opening  of  the  line, — at  an  annual  rent  of  4  per  cent,  on 
the  cost  of  the  line,  not  exceeding  130,000/L,  and  one  half  ot 
the  surplus  profits. 

Call    -    Deposit,  1846    -        -        -        -  £2^ 
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BIRKENHEAD,  LANCASHIRE,  AND  CHESHIRE 
JUNCTION  RAILWAY  COMPANY. 


Office  -        -    fiirkenbeadJ 

Chairman    -        -    James  Bancroft,  Esq. 
Secretary    -        -    John  Gibson,  Esq. 

No  Registration  Fee.    Certificates  most  accompany  Transfer  Deed* 

15  Miles  now  open  far  Traffic. 
Chester  to  Birkenhead    -  -        -     15  miles. 

The  Chester  and  Birkenhead  Railway  Company  was  incor- 
porated by  an  act  passed  in  1837,  and  authorised  to  raise 
capital  to  the  amount  of  250,000/.^  and  to  borrow  83^333/. 

By  an  act  passed  in  1840,  it  was  authorised  to  raise  addi- 
tional capital  to  the  amount  of  125^000/.,  and  to  borrow 
41,666/.,  and  to  convert  loans  to  the  amount  of  124,990/. 
into  capital. 

By  an  act  passed  in  1845,  it  was  authorised  to  raise  addi- 
tional capital  to  the  amount  of  300,000/.,  and  to  borrow 
100,000/. 

This  Compauy  has  therefore,  by  these  acts,  received  power 
to  create,  by  shares  and  loans,  capital  to  the  amount  of 
899,999/.  Share  capital  has  been  created,  under  the  first 
act,  by  the  issue  of  5,000  shares  of  50/.  each. 

Under  the  second  act,  5,000  shares,  of  the  nominal  value 
of  25/.  each,  were  issued  at  5  per  cent,  discount.  In  order 
to  capitalise  the  loans  under  this  act,  amounting  to  124,990/., 
7,500  shares  of  50/.  each  were  issued  at  33/.  per  share  dis- 
count. 

Under  this  act,  therefore,  capital  has  been  created  to  the 
nominal  amount  of  500,000/.,  of  which  only  227,500/.  can  be 
actually  raised. 

Under  the  last  act,  15,000  shares  of  20/.  each  have  been 
issued  at  par. 

This  Company  has  therefore  created  capital  to  the  nominal 
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amonnt  of  l^OSO^OOOZ.,  in  32^500  transferable  shares,  of  which 
only  777,500/.  can  be  actuallj  raised. 


Date  of 
Acti. 

Sharei. 

Value  of  Share.                        Capital  RepreMOted. 

Komlnal. 

Real. 

Nominal. 

BcaL 

1837 
1840 
1840 
1845 

5,000 
5,000 
7,500* 
15,000 

& 

50 

25 

50 

20 

£ 

50 

20 

17 

20 

£ 
250,000 
125,000 
375,000 
300,000 

£ 
250,000 
100,000 
127,500 
300,000 

32,500 

1,050,000 

777,500 

The  mortgage  debts  of  this  Company,  in  the  early  part  of 
1847,  amounted  to  88,936/.,  to  be  paid  off  by  1851 ;  and 
nearly  half  is  to  be  paid  off  in  1849. 


THE  BIRKENHEAD,  LANCASHIRE,  AND  CHESHIRE 
JUNCTION  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  in  1846, 
and  authorised  to  raise  capital  to  the  amount  of  1,500,00021, 
and  to  borrow  500,000/. 

Subscription  capital  has  been  created  by  the  issue  of 
45,000  shares  of  33/.  6^.  %d.  each. 

Acts  obtained  in  the  Session  of  1847  :  — 

1.  Deviation  of  main  line  and  Cheshire  branch. 

The  Company  empowered  to  enter  into  contracts  with  the 
London  and  North-Western  Railway  Company  for  the  use 
of  their  line. 

2.  Birkenhead,  Lancashire,  and  Cheshire  Junction  Bail- 
way,  and  Chester  and  Birkenhead  Bailway  Purchase  or 
Amalgamation. 

By  this  bill  the  Chester  and  Birkenhead  Bailway  Company 
are  empowered  to  amalgamate  with  the  Birkenhead,  Lanca- 
shire, and  Cheshire  Junction  Railway  Company  upon  the 
following  terms ;  viz. :  — 

The  shareholders  in  the  Chester  and  Birkenhead  Riulway 
Company  would  receive  a  bonus  of  10  per  cent,  from  the 
Birkenhead,  Lancashire,  and  Cheshire  Junction  Railway 
Company ;  tliat  is,  each  share  of  50/.  in  the  former  Company 

*  To  capitalise  loans. 


STATEMENT  OF  CAPITAL  ACCOUNT. 
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would  be  exchanged  for  two  shares^  of  the  nominal  value  of 
27/.  lOs.f  in  the  latter  Company;  and  each  share  of  25L 
would  be  exchanged  for  one  share  of  the  nominal  value  of 
27/.  10^.,  and  each  share  of  20/.  would  be  exchanged  for  a 
share  of  the  nominal  value  of  22/. 

The  calls  upon  the  original  shares  are  to  be  considered  as 
paid  upon  the  substituted  shares ;  and  thus  the  subscription 
capital  of  the  present  Chester  and  Birkenhead  Kailway 
Company  would  receive  a  nominal  addition  of  105^000/. 

3.  Parkgate  and  Chester  and  Birkenhead  Junction  Kail- 
way  ;  for  making  a  railway  from  Parkgate  to  join  the  Chester 
and  Birkenhead  Kailway :  capital  50^000/. ;  authorised  to 
borrow  16,6661. 

The  bill  empowers  this  railway  to  be  let  or  sold  to  the 
Chester  and  Birkenhead  Railway  Company. 

Statement  of  Capital  Account  to  31st  Dec.  1848. 


lUceiptB,  '£  $.   d. 

Late  Chester  and  Birkenhead  (shares)    -  -    663^04    5    0 

Birkenhead,  Lancashire,  and  Cheshire  Jonction  do.    871,482    5    0 


Loans 


Expenditwre, 


£         s.  d, 

1,034,786  10  0 

168,969  14  9 

1,198,706    4  9 


Chester  and 
Birkenhead. 


£       8,  d. 

Parliamentary  and  Law        -        -  22,168    9  8 

Engineering         ....  13,156  18  10 

Land 272,648  13  7 

Works  (including  Permanent  Way)  408,068    8  0 

Locomotive 67,880  13  4 

General  Expenses         ...  5,675    4  2 

Interest        .....  33,585  16  8 


813,183  19    3 


Birkenhead, 
Lancashire, 
and  Cheshire 
Junction. 


£  ■    9,  d, 

45,533  15  4 

4,623    3  9 

47,914  13  0 

150,171  10  8 

6,824    4  5 

13,794  14  11 


268,862    1    8 


Mold  Railway 


Together 


Balance  of  Capital 


£         t,  d. 

1,082,046    0  11 
4,198  19    0 


1,086,244  19  11 


-    112,461    4  10 

Calls  in  Arrear  (Chester  and  Birkenhead^  •  «    8,597    0    0 

Ditto  Birkenhead,  Lancashire,  and  Cheshire  Junction     -  72,927  15    0 


81,524  15    0 
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Revenue  Aggouivt  for  Hau^teas  brdikg  SIst  Dbg.  1848. 

£      8.    d. 
Receipts  .....    23,835     8    6 

Expenditure    -----      9,896  10    0 

Disposable  Balance  for  Dividends    -  -     13,938  18    6 

Interest  at  the  rate  of  5  per  cent,  per  annum  declared  payable  to  the 
proprietors  of  27/.  lOjr.  and  22^  shares. 

Report,  Feb.  10.  1849. 

The  differences  which  existed  between  this  Company,  the 
London  and  North- Western,  the  Chester  and  Holyhead,  and 
the  Shrewsbury  and  Chester  Companies,  on  the  subject  of 
the  General  Station  at  Chester,  have  been  adjusted,  by  the 
General  Station  Committee,  on  terms  which  the  Directors  of 
this  Company  consider  equitable  and  fair  to  all  parties.  The 
London  and  North- Western,  and  Chester  and  Holyhead 
Companies  have  confirmed  the  arrangement,  and  the  pro- 
ceedings in  Chancery  have  been  withdrawn;  and  although 
the  Shrewsbury  and  Chester  Company  have,  for  the  present, 
deferred  their  sanction  to  one  part  of  the  arrangement,  the 
Directors,  relying  upon  its  perfect  fairness,  may  reasonably 
expect  the  concurrence  of  that  Company. 

The  bill  for  limiting  works,  and  other  purposes,  has  passed 
standing  orders,  and  has  been  read  a  first  time  in  the  House 
of  Commons;  and  the  London  and  North- Western,  the 
Chester  and  Holyhead,  and  the  Shrewsbury  and  Chester 
Companies  have  signified  their  intention  to  take  the  measures 
required  from  them  in  connection  with  the  Sale  and  Lease 
Bill. 

A  call  was  made  of  10/.  per  share  on  the  31/.  shares, — the 
Cheshire  Junction  portion  of  the  undertaking, — payable  in 
two  instalments — 5/.  on  the  16th  March,  and  6h  on  the 
16th  April. 
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CREATION  OF  SHARES,  CALLS,  &c. 

# 

BIRKENHEAD,  LANCASHIRE,  AND  CHESHIRE. 

CciUa  on  Original  Shares  of£Sl  each. 

Deposit £2^ 

Calls      -      January  25.  1847  -         -         -  1^ 

-  April  26.    „  -        -        -  iJJr 

-  July  27.    „  -        -        -  li 

-  October  28.    „  -        -        -  IJ 

-  June  16.  1848  -         -         -  2^ 

-  March  16.  1849  ...  5 
April  16.    „  -        -        -  5 

— :fi20  paid. 

CHESTER  AND  BIRKENHEAD. 

Calls  on  Original  Shares  of  £50  each. 

Deposit      -        -  -  -  -  £2 

Calls      -      October        2.  1837  -  -  -  3 

-  April             6.  1838  -  -  -  5 
July              9.    „  -  -  -  6 

-  September  20.    „  -  -  -  10 

-  March         27.  1839  -  -  -  10 


n 
n 


>» 
j» 
»> 

j> 

„        -      October        1.    „        -        -        -      5 

„        -      January        8.  1840    -        -        -     10 

— £50  paid  up. 


At  a  meeting  held  on  the  10th  April,  1840,  5,000  shares 
were  created,  and  issued  to  proprietors  of  original  shares  at  a 
discount  of  5/., — one  half  share  for  each  original  share. 


dls 

-      May            11.  1840    - 

. 

-    £5 

f) 

June           15.    „ 

. 

-      5 

1> 

August         1-    9) 

- 

-      5 

J> 

November  30.    „ 

" 

-      5 

— £20  paid  up. 

At  a  meeting  held  on  the  19th  August,  1842,  it  was  re- 
solved, to  create  7,500  new  shares  of  50/.  each,  to  be  allotted 
in  the  proportion  of  one  new  share  to  the  holder  of  one  old 
share  or  two  half  shares,  and  17/.  per  share  only  to  be  paid 
upon  them  ;  the  new  shares  to  be  entitled  to  the  same  divi- 
dends as  the  oldy  subject  to  a  deduction  of  5  per  cent,  interest 
on  the  calls  unpaid. 
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ills 

-     November 

>» 

January 

>l 

April 

?> 

July 

)) 

October 

» 

January 

« 

April 

»J 

-      July 

}) 

October 

»» 

January 

»l 

April 

« 

-   J"^^: 

»» 

-      April 

1» 

July 

7.  1842 

2.  1843 
3»  ), 

3.  „ 
2.  ,1 
2.  1844 

1.  « 
1.  « 
7.  „ 

6.  1845 

r.-  „ 

7.  „ 
6.  1846 
6.  „ 


2 
2 
1 
2 
— £17  piud  up 


At  a  meeting  held  on  the  9th  August,  1845,  it  was  re- 
solved, to  create  15,000  new  shares  of  20/.  each,  to  be  issued 
to  proprietors  in  the  proportion  of  one  new  share  for  each 
50/.,  or  two  of  25/.  each. 


Calls 


n 

91 


September  25.  1845 
January      20.  1846 
September    1.    „ 
June  21.  1847 

December  15.    „ 


£5 

1 
2 
3 
^£l^  paid. 
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BOLTON,  BLACKBURN,  CLITHEROE,  AND 
WEST  YORKSHIRE  RAILWAY. 


Office  -  -    Blackburn. 

Chairman    -  -    William  Henry  Hornby,  Esq.    ' 

Secretary    -  -     George  Gunn,  Esq.   j 

Registration  Fee,  2s,Qd.  Certificates  not  required  with  Transfer  Deed. 
5  per  cent,  interest  allowed  on  calls,  June  30.  and  Dec.  31. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.  Chains. 

1845.  Blackburn,  Darwen,  and  Bolton      -  -  -     14       0 

1846.  Alteration  of  line    -  -  -  -  -       0    48  J 
1846.    Blackburn,  Clitheroe,  and  North- Western  Junction    32    46 

47141 


Length  of  Line  open  for  Traffic. 
Blackburn  to  Bolton    -  -  -  -    14  miles. 

Length  of  Line  in  course  of  Construction. 
Blackburn  to  Chadburn  -  •  -     12}  miles. 

The  Commissioners  have  &[ranted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  lands  and  completion  of  the  works 
north  and  east  of  Chadbiirn,  18  miles  60  chains  in  length. 

The  Blackburn,  Darwen,  and  Bolton  Bailway  Company 
was  incorporated  by  an  act  passed  July  30.  1845,  which 
authorised  a  capital  of  300,000/.  to  be  raised  by  shares,  and 
100,000/.  by  loans,  for  the  construction  of  a  railway  from 
Blackburn  to  join  the  Manchester,  Bolton,  and  Bury  Railway 
at  Middleton. 

An  act — 9  &  10  Vict.  c.  310. — for  a  deviation  of  the  line, 
enabled  the  Company  to  raise  a  further  capital  of  100,000/., 
and  to  contract  a  further  loan  of  33,000/. 

The  capital  of  300,000/.,  authorised  by  the  Act  of  Incor- 
poration, has  been  crt^^iml  \^-  *\m>  icQue  ^(  1.2.000  shares  of 
25/.  each. 
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Under  the  Company's  second  act,  4,000  shares  of  25/,  each 
have  been  issued.     A  mortirasre  debt  has  been  contracted 


'e»**o' 


for  83,850/.,  at  5  per  cent.,  which  is  to  be  paid  off  on  the  let 
January,  1854. 

On  the  26th  February,  1847,  this  Company  was  amal- 
gamated, on  equal  terms,  with  the  Blackburn,  Clitheroe,  and 
North- Western  Junction  Railway,  which  was  incorporated 
by  the  act  9  &  10  Vict.  c.  265.  (July  27.  1846). 

This  act  gave  powers  to  raise  600,000/.  by  shares,  and  to 
borrow  200,000/.,  for  the  purpose  of  making  a  railway  from 
the  East  Lancashire  Railway  to  Long  Preston,  with  a  branch 
in  the  township  of  Clitheroe,  and  another  branch  to  the  Leeds 
and  Bradford  Extension  Railway. 

The  new  railway  was  to  join  the  Blackburn,  Darwen,  and 
Bolton  Railway,  instead  of  the  East  Lancashire  Railway,  if 
the  construction  of  the  latter  were  not  sufficiently  advanced 
within  two  years  after  the  passing  of  this  act. 

Power  was  also  given  to  amalgamate  with  the  Blackburn, 
Darwen,  and  Bolton  Company. 

Under  this  act,  20,000  shares  of  25/.  each  have  been 
issued. 

The  three  acts  above  mentioned  give  the  Blackburn, 
Darwen,  and  Bolton  Company — comprising,  as  it  does,  the 
Blackburn,  Clitheroe,  and  North- Western  Junction — the 
power  to  raise  a  capital  of  1,000,000/.  (of  which  100,000/1 
remains  to  be  created),  and  the  power  to  borrow  333,000/. ; 
together,  1,333,000/. 


Acts. 

Capital 
authorised. 

Loans 
authorised. 

Shares, 
created. 

Value  of 
Shares. 

Total  when  ftiUy 
paid  up. 

8  &  9  Vict.  c.  44.    - 
9&  lOVict.  c310. 

9  &  10  Vict  c.  265. 
B.  C.  &  N.  West. 

£ 
300,000 
100,000 
600,000 

Remur 

£ 

100,000 

33,000 

200,000 

ling  to  be 

12,000 

4,000 

20,000 

created 

£ 
25 
25 
25 

£ 
300,000 
100,000 
500,000 

100,000 

1,000,000 

333,000     36,000 

1,000,000 

In  the  Session  of  1847  an  act  was  granted  to  make  two 
deviations  in  the  line  of  the  Blackburn,  Darwen,  and  Bolton 
Railway. 

A  further  capital  was  created  in  August,  1847,  by  the 
issue  of  "^,000  25/.  preference  shares,  baring  interest  at  6 
per  c^D* 
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Statement  of  Capital  Account  to  318t  Dec.  iS48. 


Receipts, 


On  Shares 

. 

- 

„  Loans 

- 

"            ■■            " 

Expenditure, 

£        8,    d. 

Parliamentary  and  Law 

-     28,282  17     0 

Engineering    - 

-     23,210  11  11 

Land  - 

-     74,216  14     1 

Works 

-  527,894  14    5 

Permanent  Way 

.    56,549  12  10 

Locomotive    - 

-     33,351     8     4 

General  Expenses 

-       5,380  12     8 

Interest 

-     35,428     3     5 

Excess  of  Expenditure 


Arrears  of  Calls 


£          8,  d, 

617,158  18  9 

162,900  0  0 

780,058  18  9 


784,314  14    8 
4,255  15  11 


-    76,575/.  1«.  3€f. 


Revenue  Account. 


Receipts 
Expenditure 


Balance  for  Half- Year  ending  3l8t  Dec. 
Ba'ance  of  former  Account 


£      8,  d. 

6,949     1  2 

3,360    3  7 

3,588  17  7 

5,586    2  5 


Balance  to  Credit  of  Revenue  Account       -    9,175    0    0 


Report,  February  2.  1849. 

With  the  view  of  opening  the  line  to  Clitheroe  with  as 
little  delay  as  circumstances  would  permit^  and  as  a  means  of 
increasing  the  funds  at  their  disposal^  the  Directors  propose 
to  rescind  the  resolution  passed  on  the  21st  August,  1846, 
whereby  they  were  authorised  to  pay  interest  upon  the  calls 
after  the  rate  of  5  per  cent,  per  annum. 

Also  to  postpone  payment  of  interest  accruing  on  calls  duly 
paid  up  to  the  31st  December,  1848,  upon  the  understanding 
that  such  interest  shall  be  carried  to  the  credit  of  each  share- 
holder in  the  books  of  the  Company,  and  be  considered  a 
debt,  payable  out  of  the  first  available  revenue,  after  defray- 
ing the  interest  on  mortgages  and  the  B  preference  shares  up 
to  December  31.  1848. 

D  D    2 
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The  Directors  have  felt  themselves  under  the  necessity 
this  day  of  making  another  call  of  5L  per  share  on  the  A 
shares,  payable  by  instalments ;  but  they  intend  to  submit  a 
proposal  for  the  sanction  and  approbation  of  this  present 
meeting,  to  the  effect  that  any  slmreholder  who  shall  have 
previously  paid  up  15/.  per  share,  and  shall  be  willing  to 
pay  in  advance  the  remaining  107.  per  share,  upon  all  or  any 
number  of  shares  held  by  such  shareholder,  and  shall,  on  or 
before  the  31st  of  March  next,  pay  or  arrange  to  the  satis- 
faction of  the  Directors  to  pay  the  same,  shfdl  be  entitled  to 
retain  thereout  20  per  cent,  of  the  amount,  which  shall  be 
considered  and  taken  as  interest  on  such  advance  until  the 
30th  June,  1853. 

In  pursuance  of  the  resolution  passed  at  the  last  half-yearly 
meeting,  the  Directors  have  borrowed  on  mortgage  55,410/., 
and  it  is  the  intention  to  borrow  further  sums  as  opportunities 
occur. 

Besolutions  were  passed  in  accordance  with  the  recom- 
mendations of  the  Directors. 


CREATION  OF  SHAKES,  CALLS,  &c. 


BOLTON,  BLACKBURN,  CLITHEROE,   AND  WEST  YORK- 
SHIRE  (BLACKBURN,  DARWEN,  AND  BOLTON). 

Calls  on  Original  Shares  of  £25  each. —  No.  1. 

Deposit      -        -  -  -  -  £2 

Calls      -      November  18.  1845  -  -  -  3 

-  May  4.  1846  -  -  -  8 
August       24.    I,  -  «  -  3 

-  February  10.  1847  -  -  -  3 
August  18.  „  -  -  -  5 
December    8.     „  -  -  -  2 

-  February      9.  1848  -  -  -  2 

-  July  12.    „        -        -        -      2 

— £25  paid  ujk 
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BOLTON,  BLACKBURN,  CLITHEROE,  AND  WEST  YORK- 
SHIRE (BLACKBURN,  CLITHEROE,  AND  NORTH- 
WESTERN). 

Can  on  Shares  of  £25  each.  •— •  (A.) 

Deposit £2| 

Calls      -      April  28.  1847     -        -        -       If 

-         .         -       3 


_ 

April            5. 
May            10. 

1848 

- 

«» 

- 

June             7. 

f» 

- 

September    1. 

»» 

•■ 

October        2. 

f» 

- 

November     1. 

)* 

- 

December     1. 

»> 

- 

January        1. 

1849 

. 

April           18. 

}) 

Calb  to  be  made  ^fay            23. 

?» 

- 

June           27. 

If 

. 

August          1. 

f) 

- 

September    5. 

?» 

At  a  meeting  held  on  the  26th  February,  1847,  it  was 
resolved  to  amalgamate  the  Blackburn,  Darwen,  and  Bolton 
with  the  Blackburn,  Clitheroe,  and  North- Western  Railway 
Company,  and  to  allot  8,000  shares  (B.)  of  the  unappropriated 
capital  stock  of  the  Blackburn,  Clitheroe,  and  North- Western 
Company  among  the  shareholders  in  the  amalgamated  com- 
pany, such  shares  being  entitled  to  a  preference  dividend  of 
6  per  cent,  out  of  the  income  of  the  amalgamated  company, 
and  bearing  interest  at  the  like  rate  of  6  per  cent,  per  annum 
on  the  paid-up  cjipital  in  the  meantime.  But  no  interest 
shall  be  allowed  on  any  shares  upon  which  a  call  shall  be 
in  arrear,  during  the  period  which  such  call  shall  remain 
unpaid. 

-  £3 

-  6 

-  5 

-  3 

-  2 

-  3 

-  2 

— £25  paid  up. 

At  a  meeting  held  on  the  26th  August,  1847,  the  report 
stated  that  during  the  late  Session  powers  had  been  obtained 

D  D    3 


Deposit     - 

March         31. 

1847     - 

Calls      . 

July            15. 

»»         " 

j» 

November    4. 

»»         " 

11 

February    16. 

1848     - 

j»         " 

March         15. 

>» 

»» 

May              8. 

»» 

»j 

June             7. 

»» 

» 

August          1. 

j> 
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for  a  deviation  of  the  line,  and  to  adopt  the  name  of  "  The 
Bolton,  Blackburn,  Clitheroe,  and  West  Yorkshire  Railway.** 
Resolution  passed:  That  8,000  252.  preference  shares  be 
created,  bearing  interest  at  6  per  cent.,  to  be  called  Preference 
No.  2.,  to  be  allotted  pro  rata  to  holders  of  old  shares,  who 
shall  have  paid  up  all  their  calls  on  or  before  the  30th  of 
September. 
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BRISTOL  AND  EXETER. 


Office 

Chairman 

Secretary 


-  Bristol. 

-  James  Wentworth  Buller,  Esq., 

-  John  Billings  Badham,  Esq. 


Registration  Fee,  2s,  6d,    Certificates  not  required  with  Transfer  Deed. 


Length  of  Lines  now  open  for  Traffic, 

Bristol  and  Exeter  -  -  _ 

Clevedon  Branch  -  -  - 

Western  Super  Mare  -  -  - 

Tiverton  Branch    -  -  -  - 


Miles. 

75i 
4 

H 
5 

86 


The  Bristol  and  Exeter  Railway  Company  was  incorpo- 
rated by  an  act  passed  May  19.  1836^  and  authorised  to  raise 
capital  to  the  amount  of  1,500,000/.  and  to  borrow  500,000£ ; 
and  by  an  act  passed  July  31.  1845,  it  was  authorised  to 
raise  500,0007.  additional  capital  and  to  borrow  166,600/. 

Under  these  two  acts  it  has  power  to  raise  a  total  capital 
of  2,000,000/.  and  to  borrow  666,600/. 

The  subscription  capital  has  been  created  under  the  act  of 
incorporation,  by  the  issue  of  15,000  shares  of  100/.  each, 
and  under  the  act  of  1845  by  the  issue  of  15,000  shares  of 
33/.  6s.  8d.  each. 

Upon  4,127  of  those  shares  which  were  forfeited  on  account 
of  arrears  upon  the  calls,  and  either  allotted  to  the  other 
shareholders  or  sold  for  the  benefit  of  the  Company, 
117,661/.  2s.  6d.  has  been  lost. 


Date  of  Act 

Number  of 
Shares. 

Value  of 

Toul 
Share  Capital. 

19th  May,  1836 
31st  July,  1845 

15,000 
15,000 

£ 
100 
33^ 

£ 
1,500,000 
500,000 

30,000 

2,000,000 

l>  l>   4 
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Under  the  provisions  contained  in  the  act  of  incorporation, 
this  Company  borrowed  500,0007.  on  debentures  at  5  per 
cent.,  of  which  89,430/.  Ss,  Sd.  has  been  paid  off;  and  under 
the  power  of  reborrowing  contained  in  the  Act  of  Incorporar 
tion,  and  under  powers  contained  in  the  act  passed  July  31. 
1845,  the  Company  has  borrowed  174,950/.  on  debentures, 
of  which  36,500/.  is  at  4^  per  cent.,  and  138,450/.  is  at  4  per 
cent. 

The  amount  therefore  borrowed  on  debenture,  still  out- 
standing is  585,519/.  ISs,  4(f.,  which  is  to  be  paid  off  between 
1847  and  1853,  in  sums  varying  from  2,950/.  to  157,479/L 
I3s.  4c^.,  and  the  Company  still  retains  power  to  borrow  on 
debenture  81,080/.  6«.  Sd. 

In  addition  to  this,  and  without  any  special  legal  authority, 
this  Company  has  borrowed  494,086/.  on  loan  notes; 
417,976/.  is  at  5  per  cent.,  of  which  37,275/.  has  been  paid 
off,  and  76,110/.  is  at  4  per  cent.  These  loans  were  legalised 
by  the  act  7  &  8  Vict.  c.  85.,  and  are  to  be  paid  off  in  sums 
varying  from  600/.  to  263,951/.,  between  1847  and  1852, 
partly  by  the  remaining  calls  upon  shares,  and  partly  by  the 
amount  still  remaining  to  be  borrowed  on  debentures. 

Under  its  act  of  incorporation  the  Bristol  and  Exeter 
Railway  Company  is  authorised  to  subscribe  200,000i  to 
the  South  Devon  Railway,  of  which  160,000/.  has  been  con- 
tributed; and  under  the  act  passed  July  31.  1845,  the  Com- 
pany is  authorised  to  subscribe  75,000/.  to  the  Plymouth  and 
Falmouth  Railway  Company,  of  which  11,250/.  has  been 
paid. 

In  the  Session  of  1848  this  Company  obtained  the  follow- 
ing acts :  — 

Capital  authorlied.  Xjoana.  ' 
Bristol  and  Exeter  Railway  (Branch  from  Bleadon         £  £ 

to  Wells,  Glaatonbury,  and  Streets)       -  -    550,000    -    1S3,000 

Ditto  (Taunton  and  Castle  Gary  Branch)  -     355,000    -    118,000 

Ditto     (Glastonbury     Navigation     and      Canal 

Purchase)        -----  —  ~- 

905,000         801,000 


And  by  a  bill  promoted  by  the  Plymouth  Great  Western 
Dock  Company,  the  Bristol  and  Exeter  Company  was  autho- 
rised to  subscribe  the  sum  of  7,500/. 

At  a  meeting  held  on  August  31.  1848,  the  Directors  re- 
ported that  an  extension  of  time  for  two  years  had  been 
granted  for  the  compulsory  purchase  o^  land,  and  the  con- 
struction of  the  Durston  and  Y^o^H,  -^  '  ♦Vir*  Crewkerne 
branches. 
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Statement  of  Cafital  Account  to  31st  Dbcbmbeb,  1848. 

BeceqitM. 


On  Shares 
„  Loans 


Parliamentaiy  and  Law 
Engineering   - 
Land 
Works 

Permanent  Way 
Locomotive     - 
General  Expenses 
Interest 


Expenditure. 


North  Devon  Railway           -           -  - 

Branches. 

Parliamentaiy  and    other  £x-        £  s,  d. 

penses           ....    92,290  14  6 

Surveying  and  Constructing     -  222^62  1  0 


South  Devon  -    4,000—200,000 
Do.  (half  share)    4,000  —  100,000 

Cornwall  -  -  1,600  whole,  and 
1,500  half  shares    .        .        . 

Plymouth  Great  Western  Docks 
375  shares  -        -        - 


800,000 

16,875 

8,750 


£       8,  d, 

55,860  11  9 

70,648  17  11 

298,128    0  10 

919,274  10  6 

490,686  17  11 

24,460    2  0 

58,829    8  8 

108,898  12  6 


2,016,282    2    0 
7,981    0    6 


314,852  15    6 


320,625    0    0 


£        a.    d. 

1,607^95  16    7 
1,114,650  18    4 

2,722,046    9  11 


Balance  of  Capital 


:  2,659,690  18    0 
62,855  11  11 


Kevenue  for  Half- Year  ending  SIst  Dec.  1848. 


Receipts  —  Rent  and  Toll 
Preferential  Charges  (Interest,  &c.) 


Balance  from  former  Accounts 
Disposable  Balance 


£  8.  d. 

-  49,871  14  9 

-  28,445  1  0 

21,426  13  9 

-  1,305  11  6 

-  22,732  5  3 


Report  at  Half-yearly  Meeting  held  March  1.  1849. 

The  amount  of  rent  and  share  of  toll  stated  by  the  Great 
Western  Railway  Company  to  be  due  to  this  Company,  for 
the  half-year  ended  on  December  13.  1848,  is  as  follows, 
viz.:  — 
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Half- Year's  fixed  Rent  from  14th  June  £        s.    d, 

to  13th  Dec.,  1848,  at  71,957/.  a  year  -  -     35,978  10    O 

£      9.    d. 

Toll  age  on  343,140  Passengers,  conveyed 
10,640,309  miles,  at  \d,  per  passenger 
per  mile         -  -  -  -     11,083  13     1 

Tollage  on  Goods,  70,710  tons  2  cwts. 
3qrs.271bs.,  conveyed  2,697,198  miles, 
at  \d,  per  ton  per  mile  -  -       2,809  11     8 

13,893     4    9 


49,871  14    9 


The  suspension  of  the  allowance  of  interest  on  both  classes 
of  your  South  Devon  Railway  shares^  involves  the  necessity 
of  a  temporary  reduction  of  the  dividend.  The  nett  disposable 
balance  of  revenue  is  22^732/!.  6s.  Sd.^  and  the  sum  now  en- 
titled to  dividend  being  l,350,000t,  your  Directors  recom- 
mend to  you  to  declare  a  dividend  of  1/.  lO*.  per  share,  ^r^e 
of  income  tax ;  which  will  require  the  sum  of  22,500£5  and 
leave  a  small  surplus.  But,  if  the  confident  hope  entertained 
by  the  Directors  of  the  South  Devon  Railway  be  realised, 
that  they  will  be  enabled,  in  the  course  of  the  present  year, 
to  resume,  at  least  in  some  measure,  the  payment  of  interest 
on  the  capital  invested  in  that  undertaking,  you  may  look 
forward  to  an  early  return  to  a  better  dividend ;  especially  if 
your  Directors  are  justified  in  indulging  a  sanguine  expecta- 
tion of  a  large  increase  in  the  amount  of  disposable  revenue, 
after  the  expiration  of  the  lease  to  the  Great  Western  Com- 
pany on  the  1st  of  May  next. 

In  conformity  with  the  resolution  passed  by  you  on  Sep- 
tember 1.  1847,  a  special  general  meeting  will  be  held  imme- 
diately after  the  ordinary  business  of  this  day,  for  the  purpose 
of  formally  confirming  the  purchase  of  the  Glastonbury 
Canal. 

Report  approved,  and  the  purchase  of  the  Glastonbury 
Canal  confirmed. 
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CKEATION  OF  SHARES,  CALLS,  &c- 


CaUs 


>» 
I) 


Calis  an  Original  Shares  of  £100  each. 

Deposit 

- 

-     2^ 

August      30.  1836 

- 

-     2^ 

April            3.  1837 
May            13.  1838 

- 

-     5 

- 

-     5 

October     20.    „ 

- 

-     6 

April            6.  1839 

- 

-     5 

August        6.     „ 

- 

-     5 

November  6.    „ 

- 

.  10 

May            6.  1840 

- 

-  10 

October       6.    „ 

- 

-  10 

January     31.  1842 

- 

.  10 

March        18.  1846 

- 

-     5 

December  13.  1847 

- 

- 

-     5 

February   14.  1848 

- 

- 

-     5 

October     30.    „ 

- 

m 

-     5 

—£90  paid. 

At  a  meeting  held  on  January  16,  1845,  it  was  resolved  to 
raise  an  additional  capital  to  the  amount  of  500,00021,  by  the 
creation  of  15,000  third  shares  of  33/.  6*.  Sd.  each,  every 
proprietor  of  original  shares  to  be  entitled  to  one  such  thira 
share  in  respect  of  each  original  share  for  which  he  may  stand 
registered  on  January  16.  1845.  Interest  at  the  rate  of  4 
per  cent,  per  aimum  to  be  allowed  on  the  amount  of  paid  up 
calls  until  the  works  be  completed,  after  which  the  third 
shares  to  form  part  of  the  capital  stock  of  the  Company. 

Deposit      -        -  -        -        '  £2 

Calls      -      January      15.  1846  -         -         -  3 

January        9,  1847  -         -         -  5 

June  14.     „  -         -         -  5 

November  22.    „  -        -        -  5 

-  May  1.  1848  ...  5 

-  October       30.    „  -        -        -  2^ 

—£27^  pdd. 

On  September  29.  1840,  the  following  terms  of  agreement 
for  the  lease  of  the  line  to  the  Great  Western  Company 
were  approved :  — 

A  fixed  rental  of  30,000/.  per  annum  to  Bridgewater,  with 
a  toll  of  a  farthing  per  passenger  and  per  ton  of  goods  and 
coal  per  mile,  up  to  12,000,000  of  miles,  and  one-eighth  of  a 
penny  for  the  excess,  with  a  proportionate  increase  of  rent 
according  to  the  length  of  line  in  operation  to  Taunton, 
Wellington,  and  Exeter. 

Terms  of  lease  five  years  from  time  of  opening  to  Exeter* 
(Opened  throughout  May  21.  1844.) 
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BRISTOL  AND  SOUTH  WALES  JUNCTION 

RAILWAY. 


Office  -        -        .    Bristol. 
Chairman      -        -    James  Gibbs,  Esq. 
Secretmy      -        -     George  Shapland,  Esq. 

Registration  Fee,  2s,  6d,   Certificate  not  required  with  Transfer  Deed. 
Length  of  Line  for  which  an  Act  has  been  obtained, 

Mllet.    Chains. 

1846.  Act  of  Incorporation  -  -     14      73 

An  extension  of  time  has  been  granted  by  the  Commissioners  of  Rail- 
ways for  a  period  of  two  years,  for  the  purchase  of  lands  and  formation  of 
the  works,  from  the  time  originally  allowed  by  the  act  for  these  purposes. 

The  Bristol  and  South  Wales  Junction  Bailway  Company 
was  incorporated  by  an  act  passed  June  26.  1846,  and  was 
authorised  to  raise  250,000/.  by  shares,  and  to  borrow 
80,333/. ;  together,  333,333/. 

The  capital  has  been  created  by  10,000  shares  of  25L  each> 
of  which  9,088  have  been  issued. 

In  the  Session  of  1847  a  further  act  was  obtained  for  the 
improvement  of  Aust  Ferry,  by  which  the  Company  had 
power  to  raise  an  additional  capital  of  30,000/.,  and  to  borrow 
10,000/. 
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Statbmekt  of  Cafital  Account  to  318t  Dec.  1848. 


On  Shares 


Receipts. 


Expenditure. 
Parliamentary  and  Law  - 

Engineering        -  -  - 

Land       -  -  -  - 

Works    -  -  -  - 

Greneral  Expenses 

Interest  -  -  -  - 


Boats  for  New  Ferry  Passage 
Balance  of  Revenue  Account 


£        s.  d, 

10,705     9  8 

2,355     7  11 

9,639    0  2 

224    8  2 

2,574  19  4 

897     4  0 

26,396    9  3 

320  10  8 

157    7  0 


£       e.    d. 
36,593    0    0 


Balance  of  Capital 


26,874    6  11 


9,718  13    1 


Calls 


99 
99 


July  12.  1845 

October  20.  1846 
September  18.  1847 
NoTember  14. 


99 


.    £2 
-      2 

•  1 

•  1 

^^£6  pud. 
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CHESTER  AND  HOLYHEAD  RAILWAY. 


Office  -    Moorgate  Street,  London. 

Chairman    -    Captain  Constantine  Richard  Moorsom,  B..N. 

Secretary    -    A.  G.  Giffbrd,  Esq. 

Registration  Fee,  28.  6J.    Certificates  required  with  Transfer  Deeds. 
Length  of  Line  for  which  Acts  have  been  obtained, 

Ifllet.  Chaini. 
1844.  Act  of  Incorporation        -  -  -    84       14 

1847.  Chester  Extension  ...  25 

„     Holyhead  Extension        -  -  -      1      77 

86      36 


81  Miles  now  open  for  Traffic. 

Ifflet. 
Chester  to  Bancor  -  -  -    59\ 

Llanfair  to  Hofyhead  ....    21^ 


81 


The  Chester  and  Holyhead  Railway  Company  was  incor- 
porated by  an  act  passed  July  4.  1844*^  and  authorised  to 
raise  capital  to  the  amount  of  2,100^000il^  and  to  borrow 
700,000/. 

The  subscription  capital  was  created  by  the  issue  of 
42,000  shares  of  50/.  each. 

This  Company  has  borrowed  597,494/.,  on  mortgage,  at 
4^  per  cent.,  which  it  is  intended  to  pay  off  by  1857»  either 
by  re-borrowing  or  by  converting  the  loans  into  capitaL 

In  the  Session  of  1847  they  obtained  the  following  acts:— 

Ist.  Holyhead  Extension  and  Amendment,  with  authority  to  raise  by 
shares  £350,000,  and  by  loan  £116,666.  :^00,000  of  the  capital  to  be 
applied  to  the  improvement  of  Holyhead  Harbour.  ^ 

*  The  London  and  North-Westem,  by  act  4th  July,  1844,  are  em- 
P'^'Ye^ed  to  subscrbe  £1,000,000  to  the  Ch^-fai  ipii  ^^nlyhead  Bailway. 
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2d.  Chester  Extension  and  Amendment ;  by  shares  £50,000,  by  loan 
£16,666. 

Powers  were  given  to  subscribe  £30,000  to  the  Mold  Railway  Company, 
and  to  hold  shares  to  the  amount  of  £300,000  in  the  Shropshire  Union 
Railway  Company. 

The  capital  was  created  by  the  issue  of  42,000  preference 
shares  of  151  each. 


AcU. 

Capital  authorised. 

Loans  authorised. 

Number  of  ShAret. 

Value. 

1844 
1847 

£ 
2,100,000 
400,000 

£ 
700,000 
133,332 

42,000 
42,000* 

£ 

50 

15 

2,500,000 

833,332 

84,000 

Bj  an  act  passed  in  1848  this  Company  was  empowered 
to  purchase,  hire,  and  use  steam-boats ;  and,  for  this  purpose, 
to  raise  an  additional  capital  of  250,000/.,  and  to  borrow 
83,000/. 

February  11.  1846,  the  Directors  reported,  that  they  had 
accepted  the  allotment  of  300,000/.  in  the  capital  stock  of 
the  Shropshire  Union  Bailway  and  Canal  Company;  the 
shares  to  form  part  of  the  stock  of  the  Chester  and  Holyhead 
Company. 

April  8.  1846,  it  was  resolved,  that  the  terms  of  arrange- 
ment with  Her  Majesty's  Government — by  which  this  Com- 
pany is  to  undertake  to  contribute  the  sum  of  200,000il 
towards  the  construction  of  the  harbour  of  refuge  and  packet 
pier  at  Holyhead,  subject  to  and  in  conjunction  with  the 
several  other  conditions  embodied  in  the  Treasury  minute  of 
the  3rd  inst.  t»  which  has  been  laid  before  this  meeting — are 
fully  approved  and  confirmed  by  this  Company. 


♦  Preference  dividend  of  5^  per  cent,  and  to  participate  with  the  en- 
tire stock  in  any  increased  rate  of  dividend;  of  these  shares  only  31,256 
were  taken  up,  and  on  the  28th  September  a  resolution  was  passed  autho- 
rising the  Directors  to  issue  debentures  in  lieu  of  the  preference  shares  not 
taken  up. 

t  The  principal  points  in  the  minute  referred  to,  beinff  that  for  every 
£75  advanced  by  the  Government,  the  Company  are  to  advance  £25,  and 
that  the  last  sum  b  to  be  the  residue  of  the  :^00,000,  whether  the  works 
cost  the  estimated  amount  or  not ;  but  the  Ck>mpany  are  not  to  be  called 
upon  for  any  further  sum  under  any  circumstances  whatever. 
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Statement  op  Capital  Accouwt  to  31  st  Dec.  1848. 


Receipts. 
On  Shares      ------ 

„  Loons  (including  £31,321  18*.  4d.  balance  of  Re- 
venue)   ------ 


Expenditure. 
Parliamentary  and  Law 
Engineering  .  -  - 

Land  -  -  -  - 

Works  (including  £424,725  11*.  6d. 
Tubular  Girdles  for  Conway  and 
'    Menai  Bridges)   -  -  - 

Permanent  miy     -  -  - 

Locomotive  -  -  - 

Greneral  Expenses  -  -  - 

Literest      -  -  -  - 


Mold  Rfulway 
Steam  Boats 


£  8.  d. 

46,740  10  6 

56,089  5  8 

271,998  12  9 


2,238,129  11  5 

295,474  16  0 

1,368  12  0 

24,248  11  7 

164,890  15  7 

3,098,940  15  5 

69,350  0  0 

156,223  18  0 


Balance  of  Capital 


£       8.  d. 

2,595,102  10  0 

789,791     6  1 

3,384,893  16  I 


8,324,514  18    5 
60,379    2    8 


Arrears  of  Calls  £46,786  (at  date  of  Meeting,  16th  March,  1849). 
Revenue  Accoukt  prom  Ist  Mat  to  318T  Dec.  1848. 


Receipts 
Expenditure 


«    48,085    0    6 
-    20,593     1  10 


*£27,491  18    8 
Shrewsbury  and  Chester  Tolls  previous  to  1st  May,  1848       8,829  19    8 


Balance  carried  to  Capital  Account 


-     31,321  18    4 


Report  at  Meeting  held  March  16.  1849. 

At  the  last  half-yearly  meeting  the  sanction  of  the  pro- 
prietors was  given  to  the  proposition  of  the  Directors,  that,  as 
soon  as  the  Mold  Eailway  was  completed,  it  should  be  pur- 
chased by  this  Company.     As  that  line  will  be  ready  for 

*  Neither  the  payment  for  the  conveyance  of  the  mails  since  August, 
nor  tlie  toll  due  from  the  Shrewsbury  and  Chester  Company,  are  included. 
Neither  does  it  include  the  charges  payable  to  the  London  and  North- 
western Company  for  locomotive  power  and  stock;  nor  for  the  tem- 
gorary  charges  of  conveying  passengers  across  the  break  at  the  Mcnai 
traits. 
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traffic  before  the  period  of  the  next  half-yearly  meeting,  the 
Directors  now  require  authority  for  raising  the  necessary 
capital  to  complete  the  purchase.  Acting  upon  the  sanction 
already  given,  your  Directors  have  contributed  81,350/.  to* 
wards  the  construction  of  the  line. 

Of  the  10,744  preference  shares  not  taken  up  at  the  last 
half-yearly  meeting,  your  Directors  have  found  it  necessary, 
in  order  to  meet  the  liabilities  of  the  Company,  to  dispose  of 
9,375,  leaving  1,369  unsold. 

As  anticipated  in  their  last  Report,  your  Directors  have 
been  called  upon  by  Her  Majesty's  Government  for  the  first 
instalment — amounting  to  31,500/. — of  the  Company's  con- 
tribution towards  the  harbour  of  refuge  and  packet  pier  at 
Holyhead,  the  works  of  which  are  now  in  progress. 

Your  Directors  are  of  opinion,  that,  as  the  time  has  now 
arrived  when  they  are  in  possession  of  data  to  enable  them  to 
estimate  all  their  future  wants,  for  the  completion  of  the 
undertaking,  with  a  near  approach  to  certainty,  it  behoves 
them  to  state  to  you  all  the  demands  upon  the  finances  of  the 
Company  which  remain  to  be  provided  for.  In  addition  to 
the  purchase-money  of  the  Mold  Railway,  above  referred  to, 
your  Directors  find,  that,  in  order  to  be  prepared  to  meet  the 
cost  of  the  extension  of  the  line  to  the  new  harbour  of  Holy- 
head, and  the  expenses  attendant  on  the  undertaking  of  the 
whole  packet  service,  (both  of  which  objects  are  essential  to 
the  full  development  of  the  capabilities  of  this  undertaking,) 
as  well  as  the  excess  upon  the  estimates  and  the  estimated 
liabilities,  as  shown  in  your  Engineer's  statement*,  it  is 
necessary  that  you  should  be  empowered  to  raise  an  additional 
capital  of  335,000/.  The  existing  powers  of  the  Company, 
including  those  under  the  Mold  Act,  extend  only  to  the 
raising  of  further  capital  of  400,000/.  by  shares.  Your  Di- 
rectors have  therefore  felt  it  to  be  their  duty,  in  order  to 
obviate  the  inconvenience  that  might  have  arisen  from  the 
loss  of  a  Session,  to  introduce  into  Parliament  a  bill  to  autho- 
rise the  raising  of  the  additional  capital  which  may  be  re- 
quired to  complete  the  entire  works  of  the  railway ;  and  they 
now  ask  the  shareholders  to  sanction  this  proceeding,  and  to 
grant  them  powers  to  create  shares  to  the  extent  of  735,000/., 
to  be  issued,  if  found  requisite,  in  preference  shares,  to  be 
allotted  rateably  to  the  holders  of  the  original  shares  of  this 
Company.     If  the  circumstances  of  the  Company  should  re- 
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quire  the  raising  of  the  whole  amount,  it  would  be  equivalent 
to  a  creation  of  42,000  sliares  of  17/.  lOs.  each.  On  the 
occasion  of  the  former  creation  of  preference  shares,  the  Com* 
pany  capitalised  200,000t  of  their  loan  power ;  the  Directors 
are  therefore  seeking  to  obtain  permission,  in  the  new  act,  to 
restore  their  borrowing  powers,  and  they  hope  to  be  able 
thereby  to  reduce  the  amount  of  capital  to  be  called  up  on  the 
shares  created.  The  Directors  have  further  to  state,  that  it 
is  their  intention  to  postpone  to  the  latest  period  the  creation 
of  any  shares ;  and,  whenever  they  may  be  compelled  to  do 
80,  it  will  be  to  the  smallest  extent,  and  at  the  lowest  rate  of 
guaranteed  dividend  (if  it  should  be  required  at  all),  which 
the  state  of  the  Company's  works  and  the  circumstances  of 
the  times  will  allow  of. 


(Note  to  previous  page.) 
Statemeitt  refebbed  to  in  the  Repobt. 


HeaiU  of  Expenditure. 

Amount  of 

Cost  to 
Completion. 

ExceMbe- 
vond  Par- 
liamentary 
estimate. 

Bemarks. 

Works  of  construc- 
tion in  excava- 
tions, permanent 
way,  tunnelling, 
masonry. 

Stations 

Rails  and  Sleepers 

Land 

Conway  Bridge    - 
Britannia  Bridge  - 

1 

£ 
1,590,000 

164,000 
286,500 

294,150 

150,000 
600,000 

£ 
254,000 

72,000 
95,000 

124,000 

50,000 
350,000 

Of  this  amount  there  U 
yet  to  be  expended^  in 
excavations  and  finish- 
ing line  between  Bangor 
and  Brit-annia  Bri&e 
(small  works  in  Angle- 
sea),  the  sum  of  - 

Of  this  amount  there  is 
yet  to  be  expended 
about         -        -        - 

The  riub  were  calculated 
at  7/.  per  ton:  an  ave- 
rage of  102.  109.  has 
been  paid  -        -        - 

Surplus  land  obliged  to 
be  purchased,  about 
400  acres  more  than 
parliamentary  estimate 
of  950  acres. 

Of  this  amount  there  iB 
to  be  expended  about  - 

£ 

25,000 
10,000 

150,000 

1 

1 

3,084,650 

945,000 

185»000 
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The  Report  was  adopted*,  with  the  exception  of  the  parar 
graph  relating  to  the  Mold  Bailway,  which  was  to  be  recon- 
sidered at  an  adjourned  meeting. 

Resolutions  were  passed,  declaring  a  dividend  of  Ss.  Sd. 
per  share  on  the  preference  shares,  and  sanctioning  the  VSL 
before  Parliament  for  raising  the  fiurther  capitaL 

At  the  adjourned  meeting  held  on  the  30th  March,  1849, 
the  proposition  for  confirming  the  purchase  of  the  Mold  Rail^ 
way  was  carried* 


MOLD  BAILWAY  COMPANY. 

Offices,  &c.  the  same  as  Chester  and  Hdjhead. 
Length  of  Line /or  which  an  Act  hoe  been  obtained, 

miw.   Chains. 

1847.    Act  of  Incorporation    -  -  -    14      67. 

The  main  line  from  Mold  to  Chester  will  be  c^^ened  for  traffic  on  the 
Ist  July,  1849. 

The  Mold  Railway  Company  was  incorporated  by  an  act 
passed  July  9.  1847>  and  empowered  to  make  a  rulway  from 
Mold,  in  the  county  of  Flint,  to  join  the  Chester  and  Holy- 
head Railway,  in  the  parish  of  Hawarden,  in  the  same 
county,  with  branches,  and  authorised  to  raise  OBpital  to  the 
amount  of  180,000/.,  and  to  borrow  60,000iL  llie  Chester 
and  Holyhead  may  subscribe  the  sum  of  30,00021  towards  the 
imdertaking ;  ana  the  Mold  Railway  Company  may  lease  or 
sell  the  railway  to  the  Chester  and  Holyhead  Railway  Com- 
pany on  such  conditions  as  may  be  mutuaUy  agreed  on. 

The  shure  capital  was  created  by  the  issue  of  12,000  shares 
of  15/.  each. 

Under  the  powers  of  the  act,  the  Chester  and  Holyhead 

Company  haye  agreed  to  purchase  the  nulway,  when  com- 

pleteTupon  terE^  to  be  fiied  by  arbitration.   ^ 

Deposit      -        -        -        -    £1  11    6 

Calls      -     Febmary     1.  184S    -        -      5    0    0 

„        -     NoYemlier  13.    „        -        -      2  10    0 

„        -     January      13.  1849    -        -      2  10    0 

^£11  11    6  paid. 

*  The  rate  of  interest  or  dividend  on  the  proposed  new  shares,  not  to 
exceed  6  per  cent,  per  annnm,  to  be  paid  in  preference  to  any  cUyidend 
or  interest  upon  the  general  share  capital  of  the  Company,  but  subsequent 
and  without  prejudice  to  the  dividend  ahready  secured  to  the  holders  of 
the  42,000  £15  shares  created  by  the  resohition  on  the  11th  Auirast. 
1847. 
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(A.)  Che8T£b  and  Holyhead  Like. 


Statement  of  Liabilities. 
Ascertained. 
Works  —  For  Completion  of  Line  between 
Bangor  and  Britannia  Bridge  - 
„        Balance  payable  to  Contractors, 
and  Outstanding  Accounts  con- 
nected with  Construction 

Britannia  Bridge  — As  per  Engineer's  Esti- 
mate 


» 


Stations  —  for  Completion  (about)    - 
Harbour  at  Holyhead  —  Stipulated  Con- 
tribution    ------ 

Outstanding  Accounts  —  For  Locomotive 

Power,  Carrying  Stock,  &c.  &c. 
Interest  on  Original  (50Z.)  Shares  (ex.  Lon- 
don and  North  Western  Railway 
Company)  to  31st  Dec.  1848     -   21,220 
„      on  Preference  (151.)  do.  do.  do.      -     7,901 
due  London  and  North- Western 
Railway   Company,   on    Shares 
from  1st  April  to  31st  Dec.  1848, 
and  General  Interest        -        -   65,263 
on  Loans  at  Interest  and  on  deferred 
Payment  to  London  and  North- 
western Railway  Company,  to 
30th  March,  1849     -         -         - 
Arrears,   Interest,    Warrants    not 
issued  owing  to  non-payment  of 
Calls,  and  warrants  not  vet  pre- 
sented to  Company's   bankers, 
(ex.  London  and  North- Western) 


j> 


»» 


£ 
15,400 

7,164 


£ 


£ 


22,564 

150,000 
2,500 

♦200,000 

11,057 


1,750 


4,985 


Loans  at  Interest    -        -        -        -        - 

Total  ascertained 

*  The  Contribution  to  the  Harbour  is 
Payable  by  Instalments ;  viz. :  — 
During  the  Current  Year      -  £  32,000 
„  Year  1850  -       11,500 

And  the  remaining  -  -  156,500  at 
the  rate  of  one-fourth  of  the  Govern- 
ment Expenditure. 

Estimated  and  Contingent, 
Extension  of  Line  from  present  Station  at 
Holyhead  to  the  New  Harbour, Wharves,  &c. 
Carrying  Stock  for  Mineral  and  Goods 
Traffic.  (This  item  is  dependent  upon 
the  extent  and  development  of  Traffic,) 
suppose         ------ 


101,119 
75,000 


562,240 


200,000 


36,000 


STATEMENT  OF   LIABILITIES. 
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(A.)  Chester  and  Holthead  Line  —  (Continued), 


Estimate  and  Contingent  —  (Continued). 

£ 

£ 

£ 

Brought  over        -         •        -         - 

. 

236,000 

562,240 

Steam  Boats  —  Further  Outlay  which  may 
be  required  in  the  event  of  the  Company  s 

undertaking  the  whole  Packet  Service  to 

Dublin ;  and  for  Workshops  at  Holyhead 

^    . 

69,000 

Miscellaneous  —  Parliamentary,  Law,   and 

other  Incidental  Expenses      -         .,         - 
Total  Estimated  and  Contingent    - 

Total  Liabilities     - 

m           m 
m            « 

5,000 

310,000 

m                     w 

872,240 

Note. —  In  addition  to  the  above,  the  Capital  Account  will  be  debited  with  the  amount  of 
Interest  payable  until  the  complete  opening  of  the  Line,  and  credited  with  the  Nett  Amount  of 
Earnings  and  the  Amount  to  be  realised  for  the  Sale  of  Surplus  Land. 

(B.)  Mold  Line. 
Estimated  Cost  of  Line,  and  attendant  Expenses,  to  completion  of  Works* 


Parliamentary  Charges      -        -        - 
T^and  Agency    -        -        .        -        - 
Engineering      -        -        -        -        . 
T^nd  and  Works               £        s.    d. 
Contract    for    Main 
Line    and    Ffrith 
Branch  (including 
Land)         -        -  146,130    0    0^ 
Stations  (three  small 
ones  not  in  con- 
tract)         -        -      1,650    0    OJ 
Land  Compensation 
(not    included    in 
contractor's  agree- 
ment)        -        -      2,661     7     2 
Law  Charges          -      2,385  19    1 

Paid. 

Outstanding. 

ToUl. 

£     8,    d. 

3,884  12    7 

285    0    0 

3,000    0    0 

80,107  14    8 

2,061    7    2 
835  19    1 

3,255  16  11 

326    1    0 
184    7    5 
129    7    9 

£      8,    d, 

1,386  15    0 

67,672    6    4 

1,550    0    0 

13,810    0    0 

6,660    0    0 

50    0    0 
100    0    0 

£       8.    d. 

8,884  12    7 

285    0    0 

4,386  15    0 

152,827    6    3 

17,065  16  11 

6,660    0    0 
326    1    0 
234    7    6 
229    7    9 

Rails,  about 

500  tons  at  £6  10«.    3,255  16  11 
1,000       „        6    5       6,250    0    0 
1,200       „        0    6       7,560    0    0 

Sleepers,  40,000  at  3«.  3<iL  - 
Olhce  Charges  -        -        .        -        - 
Advertising       -        .        .        .        - 
Miscellaneous    -        .        -        -        - 
Paid  by  Chester  and 
Holyhead  Company, 
as    per   account    to 
Dec.  31. 1848  £69,350 
Feb.  28. 1849     12,000 

81,350    0    0 

Paid  by  other  Share- 
holders ...   13,820    6    7 

94,670    6    7 

91,229    0    4 

185,899    6  11 

Note.  —  The  Main  Line  from  Mold  to  Chester,  will  be  opened  for  traffic  on  the 
Ist  of  July  next. 
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Summary. 

N.B.  The  Directors  have  included  in  this  statement^  the 
liabilities  of  the  Mold  Bailway,  in  virtue  of  the  recommen- 
dation to  purchase  that  line  when  completed^  contained  in 
their  report  dated  20th  September^  I8489  and  approved  and 
adopted  by  the  shareholders  at  the  half-yearly  meeting,  by 
the  following  resolution,  viz.:  —  "That  the  report  of  the 
Directors  now  read,  be  received,  and  with  the  recommenda- 
tions therein  contained,  be  approved  and  adopted."  In  con- 
sequence also,  of  which  resolution,  the  Directors  have,  in 
anticipation,  made  sundry  payments  on  account  of  the  Mold 
Line,  to  prevent  its  abandonment,  and  not  only  the  loss 
which  would  have  thereby  resulted  of  30,00021,  (the  amount 
of  this  Company's  subscription  to  that  undertaking,)  but  also 
of  a  feeder  to  the  main  line,  of  the  value  of  which  the 
Directors  entertain  increased  confidence. 


Expenditure,  as  per  general  ac- 
count to  Dec  81.  1848     - 
Additional  to  Feb.  28. 1849 

Estimated  farther  cost, 
Chester  and  Ilohrhead  Line,  as 

per  Schedule  (A) 
Mold  Line,  as  per       £      s,    d. 

Schedule  (B.)  185,899    6  11 
Less  amount  paid  81,350    0    0 


Total  estimated  to  completioB 
of  Main  Line  and  MoldBranch 
Rec^ts,  as  per  general  account 
to  Dec  81.  1848      -        -        -  8,418,596  12    1 
Additional  to  Feb.  28.  1849     -     121,772    2    4 


£       9,    d. 

8,358,217    9    6 
114,644  14    2 


Estimated  Assets, — 
Arrears  of  Calls, 
£50  shares     -  *46,860    0 
£15  shares    -      2,265    0 


•  N.B.  The  whole  of  this  amount 
will  probably  not  be  realised. 
Shares  not  yet  issued, 
£15  preference  shares  (2,824) 


Cash  at  bankers 
Loan  at  interest 


•un  ♦<)  ^  Dro'~^''e<' 


872,240    0    0 


104,549    6  11 


49,125    0    0 


84,860    0    0 


«.    d 


8,472,862    8    7 


976,789    6  11 


4,449^1  10    6 


8,540368  14    5 


88,985    0    0 

61,606  10  10 

5,900    0    0 


£      j:    dL 


8,691,860    6    8 


767,791    5    8 


OBXAxnax  or  mtAtntftj  gazxs,  xro. 
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To  meet  whidi,  there  are— 
Gniital  ftuthoriMd  to  be  raised 
By  shares  under 

Chester      and 

Holyhead  Act, 

11  &  12  Vict 

sees.  1848      -  250,000    0 
"By  shares  nnder 

the        powers 

granted  to  the 

Chester      and 

Holyhead  Com- 
pany   by  the 

UM  Act,  10 

&  11  Yict  seas. 

1847     -       -  150,000    0 


By  loan,  balance  of  existing 
powers       •       •       •       • 

Powers  sought  by  new  act,  to  raise 

By  shares       -       -        -       . 

By  loan  -       -       -        . 


f.    dL 


860,099    0    0 


Giving  a  sarplns  of  £92,808  to  proyide  against  nnfixreseen  contingencies. 


CEEATION  OF  SHAKES,  CALLS,  See. 


Calls  on  Original  Shares  of  £60  each. 


CaUs 


n 


Deposit 

April 

July 

January 

April 

July 

July 

October 

April 

July 

October 


21.  1845  - 

21.  „  - 

21.  1846  - 

21.  „  . 

21.  „  - 

21.  1847  - 

21.  „  . 

21.  1848  - 
24. 
21. 


n 


n 


£5 
6 
5 
5 

H 
5 

6 

6 

5 

5 

— £50  paid  up. 


At  a  meeting  held  on  the  11th  August,  1847,  it  was 
resolved  to  raise  an  additional  capital  by  the  creation  of 
42,000  shares  of  15L  each,  ta  be  allotted  to  holders  of  original 
shares  registered  31st  Jidj,  1847,  in  the  proportion  of  one 
new  for  each  old  share. 

These  new  shares  to  be  issued  as  preference  shares,  to 
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receive  at  all  times  a  dividend  at  the  rate  of  5^  per  cent,  per 
annum,  and  to  participate  with  the  entire  stock  in  any 
increased  rate  of  dividend  which  may  be  declared.  The  first 
dividend  to  be  calculated  from  the  1st  April,  1848,  upon  all 
shares  paid  up  in  full  at  that  date,  and  as  regards  those  that 
may  not  then  be  paid  up  in  full,  the  dividend  to  be  calculated 
from  the  next  succeeding  period  of  three  months  from  the 
1st  April,  upon  which  the  same  shall  have  been  paid  up  with 
interest  at  5  per  cent.,  that  is  to  say. 

If  paid  between  1st  April  and  30th  June,  the  dividend  to 
be  calculated  from  the  succeeding  1st  July. 

If  paid  between  Ist  July  and  30th  September,  from  the 
succeeding  1st  October,  and  so  on;  but  this  arrangement 
does  not  preclude  the  Directors  from  putting  in  force,  at 
their  discretion,  the  powers  of  the  act  with  respect  to  for- 
feiture. 

Calls  -  September  1.  1847  -  -  -  £4 
„  -  November  1.  „  -  -  -  4 
„  -  January  10.  1848  -  -  -  4 
„         -      March      .  28.    „         -         -        -     3 

— ^£15  paid  up. 


CORNWALL  BAUiWAT*  i%$ 


CORNWALL  RAILWAY. 


Offices        -*    Truro;  and  449.  West  Strand. 
Cliairman  -    J.  T.  Treffiry,  Esq. 
Secretary  -    W.  H.  Bond,  Esq. 

Eegistration  Fee,  2a,  6d,  Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  an  Act  has  been  obiameeU 
1846.  Act  of  Incorporation       *        •        •*  81  miles  12  chains* 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  knd  and  for  the  construction  of  th6 
railway  for  the  entire  undertaking. 

The  Cornwall  Railway  Company  was  incorporated  by  an 
act  passed  3d  August,  1846,  and  authorised  to  raise  capital 
to  the  amount  of  I,600,000£,  and  to  borrow  533yS33L 

The  subscription  capital  was  created  by  the  issue  of  20,000 
shares  of  50^  each,  and  24,000  shares  of  25L 

By  the  same  act  the  following  Companies  may  subscribe 
towards  the  formation  of  the  Railway,  viz. :  the  Great  Western 
the  sum  of  75,000/.,  the  Bristol  and  Exeter  112,500/1,  and 
the  South  Devon  150,000i 

By  an  act  passed  on  the  2d  July,  1847,  the  Company 
obtained  power  to  make  a  deviation  in  their  line,  and  to  raise 
for  the  purpose,  additional  capital  to  the  amoimt  of  100,000/L| 
and  to  borrow  33,000i 

Bepart,  August  26.  1848. 

The  Directors  have  deemed  it  right  to  ^ve  directions  for 
the  suspension  of  all  further  operations  for  the  present 
The  land  for  7|  miles  of  the  line  has  been  purchased* ' 


426 


CORNWALL  BAILWAT. 


Statebient  of  Capital  Accoukt  to  Dec.  31. 1848. 


Receipts. 
On  Shares   ^    - 

Expenditure. 
Parliamentary  and  Law  - 

Engineering      -  •  - 

Land    -  -  -  - 

Works  -  -  -  - 

General  Expenses  ^  "- 

Literest  -  -  - 


Balance  of  Capital 


£ 

t. 

d. 

- 

- 

192,033 

6 

10 

£          8. 

d. 

108,138     0 

8 

12,583  14 

5 

15,335  10 

11 

36,413  14 

6 

6,861  19 

2 

9,304    7 

9 

188,637 

7 

5 

- 

- 

3,395 

19 

5 

Report  at  Meeting  held  February  23*  1849. 

The  Directors  have  suspended  the  payment  of  interest  on 
the  deposit  and  call  paid  up,  and  they  recommend  that  all 
claims  for  such  interest  shall  be  suspended  until  the  resumption 
of  the  works. — Approved. 


CaU 


CaU 


Calls  on  £50  Shares. 

Deposit         -        -        - 
March    1.  1847    - 

-£5 
-    2J 

— 7i  paid. 

Calls  on  £25  Shares. 

Deposit         -        -        - 
tMarch    1.  1847    - 

-  £2i 

-  H 

— 3f  paid. 
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DIRECT  LONDON  AND  PORTSMOUTH 
RAILWAY  COMPANY. 


Office  -    London  Bridge. 

Chairman    -    William  Arthur  Wilkinson,  Esq. 

Secretary    -    Robert  Serrell  Young,  Esq. 

Registration  Fee,  2«.  6d.    Certificates  required  with  Transfer  Deed. 


Length  of  Line  for  which  Acts  have  been  oMained.] 

MilM.  Chaiiu. 

1846.  Act  of  Incorporation  -        -        -        -        -  52    0 

1847.  Deviation 30 


52  30 


The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  completion  of  the  railway  and 
works. 


The  Direct  London  and  Portsmouth  Kallway  Company 
was  incorporated  by  an  act  passed  20th  June^  1846,  and 
authorised  to  raise  capital  to  the  amount  of  l^SOO^OOO/.,  and 
to  borrow  500,0007. 

Capital  stock  to  the  amount  of  1,450,000?.  has  been  created 
by  the  issue  of  29,000  shares  of  50/.  each :  they  still  possess 
the  power  of  creating  shares  to  the  amount  of  50,000/.,  and 
an  authority  to  borrow  500,000/.,  which  has  not  yet  been 
exercised. 

An  act  was  obtained  in  1847  which  enables  the  Direct 
London  and  Portsmouth  Railway  Company  to  construct  a 
road  approach  to  the  town  of  Dorking,  and  authorises  capital 
to  be  raised  to  the  amount  of  10,000/^ 

In  1848  a  biQ  was  brought  forward  to  enable  the  London> 
Brighton,  and  South  Coast  Kailway  Company  to  hold  shares 
in  this  Company,  which  was  lost. 
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PIBECT  LONDON  AND  POBTSMOUTH, 


Statement  of  Capitai<  Accoukt  to  Dec.  31. 1848. 


On  Shares 
„  Interest    ,  - 


Receipts. 


Expenditure, 
Parliamentary  and  Law 
Engineering      .  .  • 

Laud    -  -  -  - 

General  Expenses 


Balance  of  Capital 


£  s.  d. 

49,073  7  9 

15,148  1  4 

36,360  11  3 

4,024  3  5 


£         8,   d. 

128,467  15    0 

3,723  10  10 


132,191     5  10 


104,606    3    9 


27,585     2     1 


JRepart  at  Meeting  held  February  27«  1849. 

Since  the  last  meeting  of  the  Proprietors,  the  attention  of 
the  Directors  has  been  constantly  applied  to  the  subject  of 
the  arrangement  contemplated  in  the  leading  paragraph  of 
their  report  made  to  that  meeting*,  whereby  the  funds 
expended  in  this  undertaking  might  be  rendered  effectual,  to 
some  extent,  for  the  purposes  for  which  they  were  advanced, 
but  they  regret  that  they  are  still  unable  to  announce  any- 
thing definite. 

Calls    •    Deposit £3  15    0 


*  The  Directors  have  to  regret  the  loss  of  ihe  bill  to  enable  the 
London,  Brighton,  and  South  Coast  Railway  Company  to  hold  shares  in 
this  undertaking,  in  accordance  with  the  arrangement  which  had  received 
the  sanction  of  the  proprietors  of  both  Companies.  The  Directors,  how- 
ever, hope  that  they  may  still  be  able  to  cnect  some  arrangement,  under 
existing  powers,  which  will  enable  tliis  Company  to  commence  the  con- 
struction of  the  first  portion  of  the  line — namely,  that  between  Epsom 
and  Dorking.  —  l?«por^  August  29.  1848. 
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EAST  AND  WEST  YORKSHIRE  JUNCTION 

RAILWAY. 


Office  -    Gracious  Street,  Knaresborough. 

Chairman    •    Joseph  Dent,  Esq. 
Secretary    -    Kichard  Reynolds,  Esq. 

R^stration  Fee,  2s,  6d,  each  seller.    Certificates  required  with  Trans- 
fer Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.  Act  of  Incorporation       -        -        -  15  miles  14  chains. 

14  Miles  open  for  Traffic, 
York  to  Hay  Park  Lane  (half  a  mile  from  Elnaresborough)  14  miles. 

[The  Line  is  worked  by  the  York,  Newcastle,  and  Berwick  Company.] 

This  Company  was  incorporated  by  an  act  passed  July  16. 
1846,  and  was  authorised  to  raise  by  shares  200,000/.,  and  to 
bon-ow  66,600/. ;  together  266,600/. 

The  capital  was  created  by  the  issue  of  8,000  shares  of  25/. 
each. 

The  Leeds  and  Thirsk  Company  obtained  an  act  in  1848 
for  the  purchase  of  this  Company ;  but  at  a  meeting  of  the 
Leeds  and  Thirsk  Company,  held  on  the  28th  August,  1848, 
the  following  resolution  was  passed :  — 

"  That  the  consideration  of  the  question  of  amalgamation 
with  the  East  and  West  Yorkshire  Company  be  postponed, 
as  advised  by  the  Company's  solicitors." 
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EAST  AND  WEST  YOBKSHIBE  JUHCTION. 


Statement  of  Capital  Accouht  to  Dec.  31. 1848. 


Beceipts. 
On  Shares      '  - 

„    Loans  -  -  -  - 

Leeds  and  Thirsk  Company  for  joint  Works 


Expenditure. 
Farliamentarj  and  Law  - 
Engineering        -  -  - 

Land      -  -  -  - 

Works    -  -  -  - 

Permanent  Way 
General  Expenses 
Literest  - 


Tolls  on  Enaresborough  and  Green  £[am- 


£       9,  d. 

-  6,960  18  10 

-  4,826    2  11 

-  41,434  14  9 

-  98,673  11  10 

-  59,399    8  2 

-  2,392  17  9 

-  5,039  16  1 


merton  Road  - 


Balance  of  Capital 


-    1,575  19  10 


£  s,  d. 

176,812  8  10 

34,575  8    0 

10,217  2    6 


221,604  14    4 


220,308  10    2 
1,801    4    S 


CREATION  OF  SHARES,  CALLS,  &a 


CaRs  upon  Original  Sharet, 


Calls 


September  13.  1845 
December  1.  1846 
March  1.  1847 

June  5.    „ 

September  6.  „ 
December  6.  „ 
March  6.  1848 

June  6.    „ 

July  18. 


n 


•  2i 

-  2* 

•  5 

-  2* 

-  H 

-  2i 

-  2* 

-  H 


— ^C25pudnp. 


On  the  27th  March,  1847,  the  following  drcukr  was  issaed 
by  the  Company:  — 

The  Directors  of  this  Company  haye  resolved  to  allot  to 

eacli  proprietor  one  share  at  par  for  every  ten  wluch  are  re^s- 

tcred  in  the  books  of  ^he  Company  on  the  Ist  of  April  next. 

i,Ur.M^.r«  in  oi^e-    .     ^>?t  ♦J,em«el'"^    >f  ihis  privflege. 
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will  be  required  to  signify  their  acceptance  of  the  offer  to  the 
secretary  on  or  before  the  5th  of  April,  to  execute  the  sub- 
scribers' agreement,  and  to  pay  7/.  10s.  per  share  (being  the 
amount  now  called  up)  on  or  before  the  1st  day  of  May  next. 

At  a  meeting  held  on  February  9.  1849,  it  was  resolved, 
that  the  sum  of  40,000t  (being  part  of  the  sum  of  66,000i 
which  the  Company  are  authorised  to  raise  under  the  powers 
of  the  act  of  1846),  be  raised  by  the  creation  of  8,000  shares 
of  5/.  each,  to  be  called  *^  Preference  Fifth  Shares,"  which 
shall  be  entitled  to  a  fixed  dividend  of  6  per  cent,  per  annum 
in  perpetuity ;  and  that  such  dividend  be  paid  half-yearly  in 
preference  to  the  dividends  payable  on  the  existing  shares  of 
the  Company,  but  without  participation  in  any  surplus  divi- 
dends, or  any  future  issues  of  shares,  or  stock,  or  any  other 
profit  or  benefit. 

That  the  said  5L  Preference  Fifth  Shares  shall  be  paid  by 
the  following  instahnents,  viz. :  — 

£2^        -        -        March  6.  1849. 
:fi2J        -        -        May     6.    „  . 

That  every  proprietor  of  existing  shares  who  shall  be  regis- 
tered on  the  20th  February,  1849,  shall  be  entitled  to  one  of 
the  said  new  shares  in  respect  of  every  share  then  standing  in 
his  name,  provided  he  pays  the  first  instalment  of  2L  10s.  per 
share  on  or  before  the  6th  March,  1849,  and  the  subsequent 
instalment  within  one  calendar  month  after  the  date  of  its 
becoming  due. 
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EAST  LANCASHIRE  RAILWAY. 


Office  -        -    Buiy,  Lancashire. 

Chairman    -         -     John  Grundy,  Esq. 
Secretary    -        -    James  Smithells,  £sq. 

Re^tration  Fee,  5s,    Certificates  required  with  Transfer  Deed.  5  per 
cent,  interest  allowed  on  calls,  June  30.  and  Dec.  31. 

Length  of  Lines  now  open  for  Traffic.' 

Miles. 

Rossendale  Line         -  -  -  -  -  14 

Blackburn  and  Preston  -  -  -  -  10 

Bacup  Branch            -  -  -  -  -  2 

Blackburn  to  Accrington  -  *  >  -  ^i 

Stubbins  to  Accrington  -  -  -  ••  7^ 

Accrington  to  Burnley  -  -  -  -  ^i 

Burnley  to  Colne       -  -  -  -  -  6 

Ormskirk  Line           -  •  -  -  -  26 

76 


Lines  in  course  of  Construction, 

MIlM. 

Skelmersdale  Branch  -  -  •  -      3 

Burnley  Branch         -  -  -  -  -        ^ 

Preston  Extension      -  •  •  *  ->      3 


6* 


This  Company  was  incorporated  as  the  Manchester,  Bury, 
and  Rossendale  Railway  Company,  and  has  united  with  the 
Blackburn,  Burnley,  Accrington,  and  Colne  Extension,  the 
Blackburn  and  Preston,  and  the  Liverpool,  Ormskirk,  and 
Preston  Railway  Companies. 

The  act  of  incorporation  of  the  Manchester,  Bury,  and 
Rossendale  Railway  Company  was  passed  in  1844,  by  which 
it  was  authorised  to  raise  capital  to  the  amount  of  300,00021^ 
and  to  boTow  100,000/,     It  obtained  two  «w;ts  in  1845,  one 
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of  which,  for  making  a  new  railway,  to  be  called  the  Black- 
burn, Burnley,  Accrington,  and  Colne  Extension  Railway, 
authorised  capital  to  be  raised  to  the  amount  of  530,000/.  and 
176,000/.  to  be  borrowed;  and  empowered  the  Manchester, 
Bury,  and  Kossendale  Bailway  Company  to  purchase  the 
undertaking ;  and  by  the  other  the  name  of  the  Company  was 
changed  to  that  of  the  East  Lancashire  Railway  Company. 
And,  by  an  act  passed  last  Session  (1846),  the  East  Lancashire 
Company  was  authorised  to  raise  additional  capital  to  the 
amount  of  300,000/.,  and  to  borrow  100,000/. 

The  East  Lancashire  Company  received  powers  under 
these  acts  to  raise  capital  to  the  amount  of  1,130,000/.,  and 
to  borrow  376,000/. ;  or  to  raise  by  shares  and  loans 
1,506,000/. 

Subscription  capital,  under  the  first  act,  was  created  by 
the  issue  of  12,000  shares  of  25/.  each. 

Under  the  second  act,  21,200  shares  were  issued. 

Under  the  act  of  last  Session,  12,000  shares  of  25/.  each 
were  issued. 

This  Company,  therefore,  created  share  capital  to  the 
amount  of  1,130,000/.  in  45,200  transferable  shares. 

Under  the  first  two  acts  218,564/.  has  been  borrowed  on 
mortgage,  at  4^  per  cent.,  which  it  is  stated  is  to  be  paid  oS 
by  1851. 

The  Blackburn  and  Preston  Railway  Company  was  incor- 
porated by  an  act  passed  in  1844,  and  was  authorised  to  raise 
capital  to  the  amount  of  120,000/.,  and  to  borrow  40,000/. 
By  two  other  acts,  one  passed  in  1845  and  one  in  1846,  it 
was  authorised  to  raise  additional  capital  to  the  amount  ot 
60,000/1,  and  to  borrow  20,000/. 

It  therefore  received  powers  under  these  acts  to  raise  capi- 
tal to  the  amount  of  180,000/.,  and  to  borrow  60,000/. ;  or  to 
raise  by  shares  and  loans  240,000/. 

Subscription  capital,  under  the  first  act,  was  created  by  the 
issue  of  4,800  shares  of  25/.  each. 

Under  the  second  act,  1,200  shares  of  25/.  each  were  issued. 

The  capital  authorised  by  the  act  of  last  Session  (1846)  has 
been  created  by  the  issue  of  1,200  shares  of  25/.  each. 

This  Company  has  therefore  created  subscription  capital  to 
the  amount  of  210,000/.  in  8,400  transferable  shares. 

The  Blackburn  and  Preston  Railway  Company  has  bor- 
rowed 20,000/.  on  mortgage;  of  this,  18,200/.  is  at  4^  per 
cent,  per  annum  interest,  and  1800/.  at  4  per  cent.  It  is 
stated  that  the  wholf  '««  ♦r  \p  pp?H  o^  ^-^  '!  355,. 


434 


EAST  LANCASHIBE  RAILWAY. 


This  Company  was  amalgamated  upon  eqnal  terms  with 
the  East  Lancashire  Railway  Company,  by  an  act  passed 
last  Session  (1846)9  and  the  united  Company  was  declared  to 
have  power  to  borrow  2769OOO/.,  in  addition  to  the  sums 
authorised  by  other  acts  of  that  Session. 

The  Liverpool,  Ormskirk,  and  Preston  Railway  Company 
was  incorporated  by  an  act  passed  in  the  same  Session  (1846)9 
and  authorised  to  raise  capital  to  the  amount  of  750^0001, 
and  to  borrow  250,000/. ;  and  to  transfer  its  powers,  pro- 
perty, and  liabilities  to  the  East  Lancashire  Railway  Com- 
pany. This  has  been  effected,  and  the  subscription  capital  has 
been  created  by  the  issue  of  30,000  shares  of  25/.  each. 

The  East  Lancashire  Railway  Company  has  therefore  re^ 
ceived  power  by  former  acts  to  raise  by  shares  and  loans 
2,746,000/.  Subscription  capital  has  been  created  to  the 
amount  of  2,090,000i  by  the  issue  of  83,600  shares  of  25i 
each. 

The  Company  has  borrowed  238,564/.  lOs.  ed. 


Manchester,  Bury,  and  Hossendale, 


Valov  of  I 
Sharw. 


Acts. 


7  &  8  Vict.  c.  60. 
r  8  &  9  Vict.  c.  35.  - 


Capital 
authoriied. 


Loans 
authorised. 


Namber  of 
SliarM. 


12,000 
21,200 


25 
25 


£  £ 

300,000         100,000 
630,000        176,000 
\  Blackburn,  Burnley,  and  Accrington  and  Colne  Extension  Conqtan^, 

8  &  9  Vict.  c.  101.    Name  changed  to  East  Lancashire  Bail  way  Compy. 

9  &  10  Vict.  c.  276.  -I     300,000  |      100,000  |      12,000    |    25 


Blackburn  and  Preston. 


7  &  8  Vict.  c.  34. 

8  &  9  Vict.  c.  103. 

9  &  10  Vict.  c.  266. 
9  &  10  Vict.  c.  302. 


120,000 

40,000 

4,800 

30,000 

10,000 

1,200 
♦1,200 

30,000 

10,000 

1,200 

25 
25 
25 
25 


-  Amalgamation  Act. 


Liverpool,  Ormskirh,  and  Preston. 
9  &  10  Vict.  c.  381.  -        750,000        250,000 


2,060,000 


686,000 


30,000 


83,600 


25 


In  the  Session  of  1847  the  following  acts  were  obtained:—- 


To  capitalise  loans  o^^rst  act. 


STATEMLEKT  OF   CAPITAL  AOCOUNT. 
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1.  For  deyiations  and  Rawtenstall  Coal  Branch. 

2.  Preston  Extension,  capital  authorised  £217,000,  and  to  raise  by  loans 

£72,300. 

The  subscription  capital  was  created  by  the  issue  of  34,720 
shares  of  61  5s. 

A  further  capital  was  created  in  May,  1848,  by  the  issue 
of  46,140  preference  shares  of  6/.  5s.y  amounting  to  the  sum 
of  288,375/. 


Acts. 

Capital 
authorised. 

Loans 
authorised. 

Capital  raised. 

Number  of 
Shares. 

Value. 

Called 
up. 

1847 

£ 
217,000 

m                         m 

£ 
72,300 

£ 
217,000 
288,375 

34,720* 
46,140t 

£      8, 

6    5 
6    5 

£    s, 
6    5 
6     5 

217,000 

72,300 

605,375 

80,860 

Statement  of  Capital  Account  to  Dec  31.  1848. 


ReceipU, 

£           8. 

d. 

On  Shares       -            -            - 

- 

- 

2,188,252     8 

9 

„  Loans        -            -            - 

529,634     8 

10 

2,717,886  17 

7 

Expenditure. 

£          8. 

d. 

Parliamentary  and  Law 

-      125,298     1 

7 

Engineering 

87,992     7 

8 

Land              .            -             - 

-      548,001     2 

11 

Works           -             -             - 

-  1,373,505     2 

2 

Permanent  Way 

-      276,811  16 

0 

Locomotive  -             -            - 

-      133,692  13 

3 

General  Expenses 

20,127  15 

11 

Literest         .            -            - 

-      107,202     5 

8 

2,622,631     5 

2 

,  :^36,392  158. 

„ 

Balance  of  Capital   - 

95,255  12 

5 

Arrears  of  Calls 

*  5  per  cent,  till  1850,  and  then  to  be  entitled  to  dividend  ^o  raid 
with  the  original  shares. 

t  Entitled  to  a  minimum  preference  dividend  of  6  per  cent,  per 
annum. 


F  V    2 
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Kevekue  Accoukt  foe  Half-teas  xkdxkg  Dec.  31.  IMS. 

Kecejpts  ......    39^94  16  4 

Exj;>endilure       .-..--     19,609     8  9 

19,985     7  7 

Balance  to  June  30.  164S.         ...    34,017     5  6 


Total  Balance      .....    54,002  13     1 


Reporty  Jan.  31.  1849. 

The  balance  of  profit  for  the  half-year,  tiz.,  19,98521  7«-  7i, 
will,  after  deducting  the  amount  required  for  the  diyidend  on 
preference  shares,  say  7,537/.,  be  carried,  as  heretofore,  to  the 
reserved  fund,  which  will  then  amount  to  46,4652.  13«. 

As  the  line  will  be  completed  in  the  course  of  this  half- 
year,  the  Directors  propose  to  discontinue  the  payment  of 
interest  on  calls  from  the  30th  June  next. 

The  Board  intend  to  apply  to  Parliament  in  the  next  Sea- 
sion  for  a  bill,  of  which  the  following  are  the  principal 
objects :  — 

Connecting  Lines  in  Preston,  —  For  connecting  the  station 
on  the  south  side  of  Fisher^^ate  in  Preston  with  the  Lancas- 
ter and  Preston  Railway.     Estimated  cost,  36,O0O£ 

Connecting  Line  at  Walton-le-Dale.  —  A  short  line.  Esti- 
mated cost,  13,500/. 

Padiham  Branch.  —  This  branch  has  been  withdrawn  for 
the  present  Session. 

Management  of  the  present  Station. 

Licrease  of  Capital.  —  The  Directors  propose  to  ask  for 
power  to  raise  an  additional  share  capital  of  304,000/.  The 
ji;reater  part  of  this  capital  is  rendered  necessary  to  supply  the 
funds  for  payment  of  the  East  Lancashire  Railway  Company's 
moiety  of  the  Tythc  Bam  Street  Extension  Line,  for  which 
puri)osc  no  parliamentary  powers  to  raise  capital  have  yet 
been  obtained. 

The  total  amount  of  the  estimate  for  new  works  is  49,500iL 

Resolutions  passed,  approving  the  report,  and  the  measures 
proposed  to  be  adopted  by  the  Directors. 
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CREATION  OF  SHARES,  CALLS,  &c. 


EAST  LANCASHIRE  (BLACKBURN  AND  PRESTON). 

ICaUs  on  Original  Shares  of  £^5  each. 

Deposit £2J 

Calls      -      August         1.  1844    -         -         -    24 

-  February      L  1845     -         -         -    2} 

-  June  16.    „        -        -        -    2J 
September    1.    „        -        -        -    5 

-  April  6.  1846     -         -         -     5 

-  NoYcmber  17.  1847    -        -        -    5 

— £25  paid  up. 

At  a  meeting  held  on  the  11th  August,  1845,  it  was 
resolved  to  increase  the  capital  by  the  creation  of  2,400  shares 
of  2oL  each ;  one  share  to  be  allotted  for  every  two  of  the 
original  shares. 

Deposit £5 

Calls  -  November  1.  1845  -  -  -  5 
January  5.  1846  -  -  -  5 
April  6.    „         -         -         -    5 

-  November  17.  1847     -        -        -    5 

— £r25  paid  up. 


99 
99 


EAST  LANCASHIRE  (MANCHESTER,  BURY,  AND  ROSSEN- 
DALE,  AND  BLACKBURN,  BURNLEY,  AND  ACCRINGTON) 

CaUs  on  Manchester^  Bury,  and  Rossendale. 

Deposit £2J 

Calls      -      October  25.  1844  -  -  -     2| 

-  March  1.  1845  -  -  -    2^ 
July  5.     „  -  -  -5 

-  May  12.  1846  -  -  -     IJ 

-  March  9.  1847  -  -  -  3 
June  10.  „  -  -  -  3 
November  17.    „  -  -  -    5 


99 
99 
99 
99 
99 
99 


— £25  paid  up. 
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Calls  on  Blackburn^  Burnley^  and  Accrington. 

Deposit £H 

Calls      -      October  1.  1845  ...  5 

-  January  12.  1846  -         -         -  5 

-  May  12.     „  -         -         -    2J 

-  March  9.  1847  -  -  -  3 
June  10.  „  -  -  -  3 
November  17.    „  -        -        -  5 

— £25  paid  up. 


At  a  meeting  of  the  amalgamated  companies^  viz.,  the 
Blackburn  and  i^reston^  the  Manchester,  Bury,  and  KcMsen- 
dale,  and  the  Blackburn,  Burnley,  and  Accrington,  held  on 
the  31st  of  August,  1846,  it  was  resolved  that  the  capital 
represented  by  the  shares  lately  held  by  the  Manchester, 
Bolton,  and  Bury  Company,  of  the  nominal  amount  of 
75,000/.,  shall  be  divided  into  3,000  shares  of  252.  each. 

That  the  sum  of  300,000/.  authorised  to  be  raised  by  the 
East  Lancashire  Deviation  and  Branch  Bailways  Act,  1846, 
shall  be  divided  into  12,000  shares  of  25L  each. 

That  the  sum  of  30,000/1  authorised  to  be  raised  by  the 
"Blackburn  and  Preston  Act,  1846,"  shall  be  divided  into 
1,200  shares  of  25/.  each. 

That  the  new  shares  authorised  to  be  created,  amounting 
together  to  16,200  shares,  together  with  1,965  of  the  shares 
created  under  the  authority  of  the  "  East  Lancashire  Bailway 
Act,  1845,"  shall  be  distributed  amongst  the  shareholders  of 
the  Company  appearing  duly  registered  on  the  1st  October, 
in  the  proportion  of  one  for  every  two  old  shares;  and  the 
new  shares  still  remaining  unappropriated  shall  be  reserved, 
subject  to  the  future  order  of  the  Directors,  for  the  benefit  of 
the  Company. 

Calls      -      October      20.  1846  -  -  "  £5 

„         -      March  9.  1847  -  -  -     2^ 

-  June            10.     „  -  -  -    2| 
September  20.    „  -  -  -    3 

-  March         20.  1848  -  -  -    2 

-  May  20.  „  -  -  -  2 
„  -  August  1.  »»  -  -  -  2 
„         -      November  14.    „        -        -        -    2 

.      May.  2.    „        -        -        -    2 

-  July  9.    „        -        -        -    2 


9* 
»» 
99 


9» 

n 


— £25  paid  up. 


At  a  meeting  held  on  the  2nd  October,  1846,  it  was  re- 
solved, that  the  Liverpool,  Ormskirk,  and  Preston  Railway 
is  to  be  imited  '•^Hh  the  Eas^  T.an^^a^hJre  line, — the  East 
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Lancashire  Company  to  take  upon  themselves  the  debts^ 
liabilities^  and  engagements  of  the  Liverpool,  Ormskirk,  and 
Preston  Company. 

The  East  Lancashire  Company  are  to  raise  an  additional 
capital  of  750,000/.  for  the  execution  of  the  Liverpool,  Orms- 
kirk,  and  Preston  Railway,  to  be  divided  into  25/.  shares, 
being  the  same  amount  of  capital  and  the  same  number  of 
shares  as  are  authorised  to  be  raised  and  created  by  the 
Liverpool,  Ormskirk,  and  Preston  Company :  these  shares  to 
be  distributed  among  the  shareholders  of  the  latter  Company ; 
and,  as  the  whole  of  the  Ormskirk  Company's  capital  has  not 
been  appropriated,  the  shareholders  will  be  entitled  to  seven 
East  Lancashire  shares  for  every  six  now  held  by  them  in 
the  Liverpool,  Ormskirk,  and  Preston  Company.  Credit 
will  be  given  by  the  East  Lancashire  Company  for  the  sum 
of  2/.  10^.  per  share,  already  paid ;  and  the  new  shares  will 
be  placed,  in. all  respects,  upon  an  equality  with  the  East 
Lancashire  shares. 

Calls  on  Liverpool,  Ormskirk^  and  Prestotu 

CaUs      -      May            12.  1846  -  -  -  £2^ 

November  30.    „  -  -  -  2J 

-  March  9.  1847  -  -  -  2| 
June  10.  „  -  -  -  2| 
September  20.     „  -  -  -  3 

-  March         20.  1848  -  -  -  2 

-  May  20.  „  -  -  -  2 
August  !•  »  -  -  -  2 
November  14.    „  -  -  -  2 

-  May               2.     „  -  -  -  2 

-  July               9.     „  -  -  -  2 


— £25  paid  up. 


At  a  meeting  held  on  the  23rd  November,  1846,  it  was 
resolved,  to  raise  an  additional  capital,  for  the  execution  of 
the  proposed  new  works,  by  the  issue  of  scrip  shares  of  the 
nominal  value  of  25/.  each,  subject  to  alteration  according  to 
the  amount  of  capital  that  Parliament  may  authorise  the 
Company  to  raise,  for  the  purposes  aforesaid,  by  an  act  or 
acts  to  be  passed  in  the  next  Session :  these  scrip  shares  to  be 
issued  to  proprietors  registered  on  the  7th  December,  1846, 
in  the  proportion  of  two  scrip  shares  for  every  five  appearing 
on  the  register ;  and  for  a  lot  of  either  three  or  four  shares 
one  scrip  share  will  be  given ;  but  no  allotment  will  be  made 
in  respect  of  any  number  of  shares  less  than  three. 

Deposit  £l  5s.  payable  Jan.  25.  1847. 
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At  a  meeting  held  on  the  30th  July,  1847,  it  was  resolved, 
that,  pursuant  to  the  provisions  of  the  East  Lancashire  Bail- 
way  Act,  1847  (Preston  Extension),  the  Company  doth 
determine  to  raise  an  additional  capital  of  217,000/.  by  the 
creation  of  34,720  new  shares  of  6/.  5s,  each,  to  be  ^led 
Quarter  Shares,  and  upon  which  1/.  5s.  shall  be  considered  as 
already  paid;  and  such  shares  shall  be  apportioned  to  the 
persons  holding  the  scrip  shares,  authorised  to  be  issued  by  a 
resolution  of  the  Company  on  the  23rd  November,  1846,  to 
such  an  extent  as  may  be  necessary  to  give  one  new  quarter 
share  for  every  scrip  share  of  the  nominal  value  of  25/. ;  and 
the  remainder  of  such  quarter  shares  to  be  held  by  the  Direc- 
tors, subject  to  the  order  of  any  future  meeting  of  the  Com- 
pany :  and  the  holders  of  such  quarter  shares  shall  be  entitled 
to  a  dividend  of  5  per  cent,  per  annum,  on  the  amount  actu- 
ally paid  up  thereon,  from  the  30th  June,  1847^  to  the  Ist 
January,  1850,  to  be  paid  half-yearly  in  February  and  Au- 
gust, but  so  that  the  dividend  payable  in  February  shall  be 
calculated  on  the  amount  paid  up  on  the  previous  30th  June, 
and  the  dividend  payable  in  August  shall  be  calculated  on  the 
amount  paid  up  on  the  previous  31st  December;  and  after 
the  1st  January,  1850,  such  quarter  shares  to  be  entitled  to 
dividend  pro  rata  with  the  original  shares  of  the  Company. 

Calls  -  January  25.  1847  -  -  -  £1^ 
„  -  October  14.  „  -  -  -  2^ 
„         -      April         10.  1848     -         -         -     2^ 

«— £6^  paid  up. 

At  a  meeting  held  on  the  29th  May,  1848,  it  was  resolved, 
to  raise  additional  capital,  to  the  amount  of  288,375/.,  by  the 
creation  of  46,140  shares  of  6L  5s.  each,  to  be  called  Prefer- 
ence Quarter  Shares,  which  are  to  be  entitled  to  a  minimmn 
dividend  of  6  per  cent,  per  annum,  on  the  amount  actually 
paid  up,  from  the  date  of  each  payment ;  and,  whenever  the 
dividend  divisible  among  the  shareholders  shfdl  exceed  6  per 
cent,  on  the  whole  capital,  to  be  entitled  to  a  pro  rata  divi- 
dend. A  deposit  of  2L  5s.  per  share  to  be  paid  on  the  30th 
June,  and  the  remainder  to  be  called  up,  in  two  equal  por- 
tions, on  the  1st  September  and  the  1st  November,  1848. 
Parties,  however,  may  pay  up  the  whole  amount  at  any  time, 
and  be  entitled  to  dividend  from  that  time.  In  case  any 
shareholder  shall  fail  to  pay  the  deposit  of  21.  5s.  on  the  said 
30th  June,  the  allotment  shall  be  cancelled,  and  the  right  to 
t^e  new  preference  shares  shall  be  ab<^)lutely  forfeited,  unless 
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otherwise  ordered,  under  special  circumstances,  by  an  express 
resolution  of  the  Directors.  In  case  any  of  the  shareholders 
shall  neglect  to  pay  either  of  the  two  last  instalments  on  the 
days  they  become  due,  interest  at  the  rate  of  5  per  cent,  per 
annum  shall  be  charged  on  the  instalment  or  instalments  in 
arrear,  imtil  payment ;  and  the  dividend  of  6  per  cent,  shall, 
for  the  perioa  during  which  any  instalment  shall  be  in  arrear, 
be  absolutely  forfeited. 

These  new  shares  to  be  allotted  to  proprietors  registered 
on  the  10th  June,  in  the  proportion  of  one  new  share  for 
every  50^  of  nominal  capital,  in  any  description  of  shares,  in 
the  undertaking.  But  no  allotment  to  be  made  to  any 
shareholder  in  respect  of  any  shares  of  the  Company  on 
which  any  call  made  before  31st  December,  1847,  shall  be  in 
arrear  on  the  30th  June,  1848,  unless  otherwise  ordered 
under  special  circumstances  by  an  express  resolution  of  the 
Directors. 

Calls      -      June  30.  1848    -        -        -  £2\ 

„        -      September    1.    „        -        -        -    2 
„        -     November    1.    »        -        •        -    2 

— 3^6^  paid  up. 
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FLEETWOOD,  PRESTON,  AND  WEST  RIDING 
JUNCTION  RAILWAY  COMPANY. 


Office         -        -    10.  Fishergate,  Freston. 
Chfurman    -        -    Thomas  Battj  Addison,  Esq. 
Secretary    -        -    Henry  Garbutt,  Esq. 

Regbtration  Fee,  2s,  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  15  miles  75  chiuns. 

The  junction  between  the  Longridge  Line  and  that  of  the  Freston  and 
Wyre  will  be  opened  for  traffic  in  the  course  of  the  summer  of  1849. 

The  Fleetwood,  Preston,  and  West-Riding  Junction  Bail- 
way  Company  was  incorporated  by  an  act  passed  27th  July, 
1846,  and  authorised  to  raise  capital  to  the  amount  of  270,000i, 
and  to  borrow  90,000/. 

The  share  capital  was  created  by  the  issue  of  22,500^ 
shares  of  12Z.  each. 

By  the  same  act  this  Company  was  empowered  to  lease  or 
purchase  the  Preston  and  Longridge  Company,  which  they 
have  exercised,  by  a  lease  in  perpetuity  at  a  rent  of  3,000^ 
per  annum. 

The  Preston  and  Longridge  Company  was  incorporated 
by  an  act  passed  14th  July,  1836,  6  &  7  Will  4.  c  122., 
and  was  authorised  to  raise  by  shares  30,000/.,  and  to  borrow 
10,000/.  By  an  act  passed  4  Vict.  c.  2.,  a  further  power  was 
obtained  to  raise  by  shares  18,000/. 

The  first  capital  was  created  by  the  issue  of  600  shares  of 
50/.  each.  These  shares  were  afterwards  issued  at  a  discount, 
and  new  stock  created  at  various  rates  and  at  various  times. 

The  last  issue  was  1,200  shores  in  184'^-  to  pay  off  the 
mortgage  debt. 
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All  the  issues  are^  however,  now  merged  in  one  common 
stock  of  2,400  shares,  upon  which  a  guaranteed  dividend  of 
25s,  per  share  is  payable  irrespective  of  the  amount  previously 
paid. 

Length  of  line  open  for  traffic  6  miles  40  chains,  worked 
by  horse  power. 


Deposit 

- 

lUs 

January 

2.  1847     - 

n 

-      April 

5.     „ 

>» 

July 

6.    »» 

i» 

October 

15.    „ 

»> 

-     January 

^15.  1849     - 

£ 

s. 

2 

2 

0 

10 

1 

10 

1 

10 

1 

10 

0 

10 

—£7  12*. 

Statement  of  Capital  Accoukt  to  Dec.  31.  1848. 


On  Shares 
Interest 


Receipts. 


9) 


„   Preston  and  Longridge  Railway 


Expenditure. 
Parliamentary  and  Law 
Engineering       ... 
Land     -  -  -  . 

Works   -  .  -  - 

Permanent  Way 
General  Expenses 


Burnley  Branch 
Preston  and  Longridge  - 


Excess  of  Expenditure    - 


£  s.  d. 

9,995  2  1 

6,452  14  6 

24,793  16  6 

37,838  16  0 

22,630  6  1 

4,484  4  6 

106,194  19  8 

6,648  1  1 

4,792  8  4 


£        s.     d. 

111,716  10    0 

1,228  16  10 

2,000    0    0 


114,945    6  10 


117,635     9     1 


2,690     2     3 


Report,  February  28.  1849. 

It  is  expected  that  another  call  of  not  more  than  10^.  per 
share^  in  the  course  of  the  present  year,  will  be  the  only- 
demand  made  upon  the  shareholders  till  circumstances  warrant 
an  extension  of  the  lin^  *'"-'  urds  Yorkshire. 
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KENDAL  AND  WINDERMERE  RAILWAY. 


Office  -        -    Kendal. 

Churman    -        -    John  Gandy,  Esq. 
Secretary    -        -    William  W  atson,  Esq. 

Registration  Fee,  2s.  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  Line  for  which  Acts  have  been  obtained, 
1845.    Act  of  Incorporation,  10  miles  24  chuns. 

Length  of  Line  now  open  for  Traffic. 
Kendal  to  Windermere    -        -        -    10  miles  24  chains. 

This  Companj  was  incorporated  bj  an  act  8  &  9  Vict, 
c.  32.,  dOth  June,  1845,  and  authorised  to  raise  125,00021  by 
shares,  and  to  borrow  40,000/. ;  by  an  amendment  act  passed 
in  1848,  it  was  further  authorised  to-  raise  an  additional 
capital  of  50,000/.,  and  to  borrow  16,000/.  The  original 
capital  was  created  by  the  issue  of  5,000  shares  of  25iL  each. 

Calls  on  Original  Shares, 

Calls      -  September  1.  1844  -  -  -  £1^ 

„         -  November  1.  1845  -  -  -  6 

„         -  February  10.  184C  -  -  -  8 

„        -  June  !•  «  "  •  -  5 

„        -  September  5.  „  -  -  -  5 

-  January  7.  1847  -  -  -  3 

-  May  1.  „  -  -  -  2i 


— £2S  paid  np. 


At  a  meeting  held  on  the  11th  September,  1848,  it  was 
resolved  that,  under  the  amendment  act  of  1848,  the  sum  of 
50,000/.  be  raised  by  the  creation  of  6,000  shares  of  10/. 
each,  to  be  offered  to  the  proprietors  registered  this  day,  in 
the  proportion  of  one  share  to  each  share  of  25L 

These  shares  to  be  preference  shares,  to  bear  interest  in 
perpetuity  at  the  rate  of  6^per  cent,  per  annum^  but  without 
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further  participation  in  the  profits^  or  other  advantages  of 
the  Company,  such  interest  to  be  charged  upon  the  profits 
of  the  Company  in  preference  to  the  dividends  payable  on 
the  existing  ordinary  shares  of  the  Company. 

The  holders  for  the  time  being  of  the  scrip  certificates 
shall  have  the  option  at  any  time  of  being  registered  as 
shareholders,  having  previously  paid  up  all  the  calls  then  due. 

£1  deposit  to  be  paid  Oct.  1.  1848 
1         ,,  „  Jan.   1.  1849 


„          May  1.    „ 
„          Sept.  1.    „ 
„          Jan.   1.  1850 

„         May  1.    „ 
„          Sept.  1.    „ 

The  Directors  to  have  a  discretionary  power  not  to  call 
up  the  remaining  37.  per  share,  or  to  call  it  up  at  such  times 
as  they  shall  think  expedient,  but  in  no  event  to  call  it  up  in 
sums  exceeding  1/.  per  share  at  each  call,  or  at  intervals  less 
than  four  months,  or  to  make  the  first  of  such  calls  earlier 
than  the  1st  January,  1851,  but  this  resolution  not  to  preclude 
any  holder  of  preference  shares  from  paying  up  the  fuU 
amount  of  10/. 


Statement  op  CAPriAL  Account  to  Dec.  81.  1848. 


Receipts. 

£           8. 

d. 

On  Shares 

- 

- 

- 

• 

114,737     8 

11 

„   Loans 

40,915  12 

6 

155,653     1 

5 

Expenditure. 

£          8. 

d. 

Parliamentary  and  Law 

- 

2,397  10 

4 

Engineering 

- 

m 

4,713  18 

11 

Land    - 

- 

- 

33,583     9 

2 

AVorks 

- 

- 

100,142     5 

2 

Permanent  Way 

- 

- 

30,695  17 

5 

Locomotive 

- 

- 

834  11 

5 

General  Expenses 

■■            a 

- 

1,776  16 

10 

Interest 

• 

m 

1,064  13 

6 

penditure  - 

. 

175,209    2 

9 

. 

• 

Excess  of  Ex 

19,556     1 

_4 
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Il£V£JNUE  Account  tor  Half-teas  sivdinq  Dec.  81. 1848. 

£     s.    d.       £     9,    d. 
Receipts  ...  ...    4,978  17    4 

Expenses  ....       2,787  18    8 

Interest      on     Debentures,      Preference 

Shares,  &c.     -  -  -  -       2,056  15    5 

4,844  14     1 


134    8    3 

Balance  of  former  half-year  -  -  -    2,166    0    9 

To  credit  of  current  half-year       ...    2,300    4    0 


Reporty  January  20.  1849. 

As  the  issue  of  preferential  stock  has  been  so  recent^  the 
Directors  have  deemed  it  best  to  reserve  the  introduction  of 
it  into  the  accounts  of  the  current  half-year. 
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LANCASTER  AND  CARLISLE  RAILWAY. 


Office  -        -    Lancaster. 

Chairman    -        -    Edward  Williams  Hasell,  Esq, 

Secretary    -        -     Samuel  Edward  Bolden,  Esq. 

Registration  Fee,  28,  6d,     Certificates  not  required  to  accompany 
Transfer  Deed. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.    Chains. 

1844.     Act  of  Incorporation     -         -        -    70      27 
1846.     Branch  and  Extension  -         -      0      40 


70      67 


Length  of  Line  now  open  for  Traffic, 

Miles.    Chains. 

Lancaster  to  Carlisle       -        -        -        -    70      27 

This  Company  was  incorporated  by  an  act  passed  June  6. 
1844  (7  &  8  Vict.  c.  37.) ;  by  this  act  the  Company  was 
authorised  to  raise  900,000/.  by  shares,  and  to  borrow 
300,000/.,  if  for  a  single  line ;  but  if  for  a  double  line,  then 
by  shares  1,200,000/.,  and  to  borrow  400,000/.:  this  the 
Company  resolved  to  do,  and  on  the  passing  of  the  Caledonian 
Act  in  1 845,  they  increased  their  capital  accordingly. 

In  the  Session  of  1845,  21st  July  (8  &  9  Vict.  c.  83.),  an 
act  was  obtained  to  alter  the  line,  and  make  branches  there- 
from. 

And  in  the  Session  of  1846,  27th  July  (9  &  10  Vict, 
c.  257.),  a  further  act  to  extend  and  enlarge  their  station^ 
and  extend  their  railway  to  Carlisle,  and  for  other  purposes ; 
with  power  to  raise  an  additional  capital  of  100,000/.  by 
shares,  and  to  borrow  33,000/. 

The  share  capital  has  been  created  to  the  extent  of 
1,200,000/.,  by  the  issue  of  18,000  shares  of  50/.  each,  and 
of  18,000  shares  of  16/.  IZs.  4:d. 
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About  360,0007.  have  been  borrowed ;  leaving  to  be  raised 
by  shares  and  loans  173,000/. 


Date  of  Acts. 

Capital 
authorised. 

Loans 
authorised. 

umber  of 
Shares. 

Value  of 
Shares. 

£ 
50 
16* 

Capital 
raited. 

Loans 
raised. 

June  6. 1844   - 

July  21. 1845  - 
July  27. 1846  - 

£ 
900,000 
300,000 

100,000 

£ 
300,000 
100,000 

33,000 

18,000 
18,000 

£ 
900,000 
300,000 

£ 
?36Q,000 

1,300,000 

433,000 

36,000 

1,200,000    360,000 

The  only  guarantee  or  other  liability  of  this  Company,  is 
that  to  the  Scottish  Central,  conjointly  with  the  London  and 
North- Western,  Caledonian  and  Edinburgh  and  Glasgow,  as 
noticed  in  the  London  and  North- Western  statement,  pub- 
lished on  the  27th  October,  1848. 

Statement  of  Capital  Account  to  Dec  31.  1848. 


On  Shares    - 
„   Loons     - 


Beceipts. 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  -  -  - 

Works  -  «  - 

Permanent  Way 
Locomotive 
General  Expenses     - 
Interest        -  -  - 


Excess  of  Expenditure 


£         8.  d, 

39,185     0  3 

24,562  19  9 

154,708  12  0 

1,050,774  13  0 

148,156     9  5 

30,453  19  0 

18,813  12  0 

8,996     1  6 


'£  s.  d. 

1,082,974  3    4 

375,494  7    6 

1,458,468  10  10 


1,475,651    6  11 
17,182  16     1 


Revenue  Account  fob  Half- Year  ending  Dec.  31,  1848. 


Receipts 
Expenditure 


Balance  of  account,  June  30.  1848 


-     59,605  10    4 

•     30,972  14  11 

28,632  15     5 

147  13    2 


28,780    8    7 
Dividend  at  the  rate  of  5  per  cent,  per  annum     -    27,000    0    O 


Bnlanoe  to  credit  >f  currep*  half-^^<*r 


1,780    8    7 
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Report  at  Half-yearly  Meeting^  held  28/A  Ftbruary^  1849. 

The  Directors  have  submitted  \o  Parliament  a  bill  to 
authorise  the  construction  of  a  new  line  of  railway  between 
Lancaster  and  Preston,  all  their  n^otiations  with  die  owners 
or  possessors  of  the  existing  line  having  proved  unsuccessfuL 

CaJh  an  Original  Share*  of  £50  each. 

Deposit £5 

Calls      -      October      10.  1844    -        -        -  5 

-  January      13.  1845     -        -        -  5 
April           21.     „         •        -         -  5 

-  July            21.    „        -        -        -  5 
October      21.    „        -        •        -  5 

-  January      22.  1846     -        -        -  5 
April          23.     „        -        -        -  5 

-  July            24.     „        -        -        -  5 
November    2.    „        -        -        -  5 


n 


^^^0  paid  up. 


At  a  meeting  held  on  the  17th  November,  1845,  it  was 
resolved  to  raise  the  sum  of  300,000/.,  by  the  creation  of 
18,000  new  shares  of  16/.  13*.  4c/.  each,  to  be  issued  to  the 
proprietors  of  original  shares,  in  the  proportion  of  one  new 
for  each  original  share. 

Calls      -      December  22.  1845     -        -        -    £5 
„         -      April  12.  1847     -         -         -      2i 


»> 


July  13.    „         -         -         -       2J 

—£10  paid. 


450 


LANCASTER  AMD  FBESTOK  JUKCTIOK. 


LANCASTER  AND  PRESTON  JUNCTION 

RAILWAY. 


Office  -        -    Lancaster. 

Chairman    -        -    Joseph  Boshell,  Esq. 
Secretory    -        -    Robert  C.  Bawlinaon,  Esq. 

Registration  Fee,  2«.  Gd,   Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  now  open  far  Traffic, 
Lancaster  to  Preston        -        -        20  Miles. 


This  Company  was  incorporated  by  act  7  W.  4.  c  22. 
(May  5. 1837)^  and  was  authorised  to  raise  by  shares  250^000^1, 
and  to  borrow  83,000/. 

By  a  subsequent  act,  3  &  4  Vict,  c  4.  (March  23.  1840)9 
it  was  authorised  to  raise  by  shares  a  further  capital  of 
125,000/.— making  together  458,000/. 

The  capital  was  created  by  the  issue  of  5,000  shares  of 
50/.  each ;  5,000  shares  of  37/.  10^.,  issued  at  a  discount  of 
12/.  10j9.  per  share;  and  5,000  shares  of  12/.  IO5.,  issued  at  a 
discount  of  4/.  14«.  per  sliare. 

Under  the  borrowing  powers  119,000/.  was  raised. 

The  following  is  a  general  summary  of  expenditure  to 
June,  1848:  — 

AmojAL  Statement. 


£       %.    d. 

Parliamentary  and  Law 

-       14,070    1  11 

Engineering    .' 

9,507    9    7 

Land    -            -            - 

-     100,203    2    6 

Works 

-    254,832  15     8 

Permanent  Way 

-      54,523  16    7 

Locomotive 

-       19,066  12    4 

General  Expenses 

7,434  19    7 

Interest 

5,243  12     7 

464,882  10    9 

GENERAL  STATEMENT.  451 

£        s.  d. 

1,300  Shares,  Lancaster  and  Carlisle  Railway  -    39,719  18  6 

189       „       Sold        ...  -     11,123  18  5 


1,111  Shares  held         .  -  -  .    28,596    0    1 


Balance  to  Credit  of  Capital  Account    -  -  -  £8  1810 

Balance  to  Credit  of  Kevenue  Accounts,  after  Payment  of  Dividend 

(22d  May,  1848)        - £155     2     2 

This  Company  was  leased  to  the  Lancaster  Canal  Com- 
pany, for  the  term  of  twenty- one  years,  to  commence  1st  Sep- 
tember, 1842,  on  the  following  terms :  — 

The  annual  rent  to  be  13,300/.,  payable  half-yearly,  on 
the  1st  March  and  the  1st  September. 

The  rent  to  include  the  whole  of  the  railway,  stations,  and 
works  connected  therewith,  also  working  stock  ;•  new  works 
required,  and  approved  of  by  both  parties,  to  be  made  by  the 
railway  company,  and  the  lessees  to  pay  5  per  cent,  thereon. 

By  a  notice  dated  10th  November,  1848,  it  is  intended  to 
apply  to  Parliament  this  Session  to  enable  the  Lancaster 
and  Preston  Junction  Railway  Company  to  purchase,  and 
the  Lancaster  Canal  Navigation  Company  to  sell,  their  in- 
terests in  this  railway,  and  to  raise  further  sums  of  money  to 
effect  such  purchase. 

The  Lancaster  Canal  Company  have  agreed  to  surrender 
the  railway  for  4,785/.  per  annum  as  compensation  for  the 
fifteen  years  yet  unexpired  of  the  lease.  The  option  of  pur- 
chasing the  annuity  at  an  allowance  of  5  per  cent.,  if  within 
eighteen  months  after  the  ratification  of  the  agreement,  and 
4|  per  cent,  at  any  subsequent  period,  was  reserved  to  the 
Lancaster  and  Preston  Railway  Company. —  Special  Meetinff, 
Dec.  12.  1848. 


0  0    2 
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CREATION  OP  SHAKES,  CALLS,  && 


Calls  on  Original  Shares  of  £50  each. " 

Deposit        -        -  -  -  -  £2 

Calls      -      July            27.  1837  -  -  -    3 

-  January      30.  1838  -  -  -    6 

-  March  30.  „  -  -  -  5 
August  20.  „  -  -  -  5 
November  26.     „  -  -  -    6 


•9 

»» 


August  1839       -        -        -    5 


October  „  -        -        -    5 

„        -      February    27.  1840       -        -         -    7* 
„        -     October     20.     „  -        •        -    5 

— £47i  paid. 

At  a  meeting  held  on  the  2cl  April,  1840,  it  was  resolved, 
that  5,000  three-quarter  shares,  of  37/.  10^.  each,  be  created 
and  issued  to  proprietors  duly  registered  on  that  date 
(2d  April,  1840),  in  the  proportion  of  one  new  share  for  each 
original  share,  at  a  discount  of  12Z.  lOs,  per  share. 


ills 

-      May              9.  1840 

m 

.. 

.£5 

>» 

August               „ 

- 

- 

.    6 

!9 

November           „ 

. 

. 

-    5 

)) 

-      March        10.  1841 

- 

• 

-    4 

—£19  paid* 

At  a  meeting  held  on  the  20th  June,  1844,  it  was  resolved, 
to  raise  the  sum  of  65,000/.  by  the  creation  of  new  quarter 
shares  of  127.  IO5.  each,  at  a  discount  of  4/.  14«.  per  share,  to 
be  allotted  to  proprietors  in  the  proportion  of  one  new  quarter 
share  for  every  50/.  held,  whether  in  original  or  three-quarter 
shares. 


Calls  -  July  27.  1844 

„  -  December  23.    „ 

„  -  May  31.  1845 

„  -  July  21.    „ 

„  -  October      21.    „ 

„  -  January      2C.  1846 

„  -  November  23.    „ 


£  8. 

1  0 

1  10 

1  0 

I  0 

1  0 

1  0 

1  6 


£7  16  paid  up. 
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LEEDS  AND  THIRSK  RAILWAY  COMPANY. 


Office  -        -    South  Parade,  Leeds. 

Chairman    -        -    Henry  Cowper  Marshal],  Esq. 
Secretary    -        -    Samuel  Smiles,  Esq. 

Registration  Fee,  2s,  6d,    Certificates  must  accompany  Transfer  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained. 

1845.  Act  of  Incorporation 

1846.  Branch  from  Northallerton   - 
„  Alteration  and  Extension 

1847.  Crimple  Deviation,  and  Carlton  Junction 


Hlles,  Chains. 

46 

11 

21 

70 

w 

40 

»> 

45 

69 

6 

Length  of  Line  now  open  for  Traffic. 
Thirsk  to  Weeton  ....    27  Miles. 

This  Company  was  incorporated  by  an  act  passed  in  1845, 
and  was  enabled  by  that  act  to  raise  a  capital  of  890,000/., 
and  to  borrow  296,000/. ;  and  also  to  purchase  the  River  Ure 
Navigation,  and  to  raise  an  amount  of  capital,  not  defined,  for 
the  purpose  of  making  the  purchase. 

By  an  act  obtained  in  the  last  Session  (1846)  for  making 
a  railway  from  Northallerton  to  Hartlepool,  the  Leeds  and 
Thirsk  Kailway  Company  was  authorised  to  raise  an  additional 
capital  of  400,000/.,  and  to  borrow  133,000/.;  and  also  to 
purchase  the  Stockton  and  Hartlepool  Railway,  and  to  raise 
for  the  purchase  an  amount  of  capital  not  defined. 

In  the  same  Session,  the  Company  obtained  two  other  acts ; 
by  one  of  which  it  was  authorised  to  raise  a  capital  of  55,000/., 
and  to  borrow  18,333/.,  and  by  the  other  to  raise  a  capital  of 
26,000/.,  and  to  borrow  8,600/. 

o  o  3 
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The  total  amount  which  this  Company  has  been  authorised 
to  raicc  by  shares  and  loans  exceeds  1^826^933/.  by  the  sum 
required  for  the  purchase  of  the  Ure  Navigation,  and  the 
Stockton  and  Hartlepool  Railway. 


Date  of  AcU. 


July  21.  1845 

Ditto 

July  16.  1846 

'  July  16.  1846 
Julv  16.  1846 
Julv  16.  1846 


Act  of  Incorporation 
'.  Purchase  of  Ure  Navigation    - 

Railway  from  Northallerton  to 
I     Ilartfcpool  -         -         - 

-  Additional  Capital 

I  Ditto 

'  Purchase  of  Stockton  and  Har- 
tlepool Railway    -         -         - 


I      £       j       £ 
'    890,000  296,000 
Undefined. 


400,000   133,000 
55,000      18,333 


26,000 


8,600 


Undefined. 


1,371,000|  455,933  j 


To  raise  the  capital  of  SGO^OOO/.,  authorised  by  the  Act  of 
Incorporation,  17,800  shares,  of  50/.  each,  have  been  issued. 

Tlie  additional  capital  authorised  by  the  three  acts  of  last 
Session  (1846)  being  481,000t,  there  were  issued  9,620  shares 
of  50/.  each. 


Date  of  Act*.                        Number  of  Shares.    ^'{JjIJ'eJ.' 

Total  Sbarei 
Capital. 

Julv  21.  1845       - 

July  16.  1846       -         -         -  1 

Ditto 

Ditto       -             .         -         -  J 

17,800 
9,620 

£ 
50 

50 

£ 
890,000 

481,000 

27,420 

1,371,000 

A  conditional  agreement  has  been  made  for  the  parchase 
of  the  Stockton  and  Hartlepool  Railway  (for  which  powem 
were  granted  by  the  Leeds  and  Hartlepool  Railway  Act, 
184G)  for  240,000/.,  the  working  stock  being  included  in  the 
purcluise. 

But  the  confinnation  of  this  agreement  is  dependent  on  the 
sale  of  the  Clarence  Railway  to  the  Leeds  and  Thirsk  Com- 
pany being  sanctioned  by  Parliament. 

I^y  one  of  the  bills  applied  for  this  Session  (1847),  the 
Wharl'dalc  and  the  East  and  West  Yorkshire  Railway  Com- 
paniec»,  and  by  another,  tlie  Clarence  Railway  Company 
'"co*"'^  pQ^yr  .  4-i     ^lixalg^rnstfo  -^{fh   \hQ  Xieedfl  and 
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Thirsk  Sailway  Company;  and  by  another,  the  Stockton 
and  Hartlepool  Railway  Company  would  be  empowered  to 
take  a  lease  or  to  purchase  the  proposed  Hartlepool  and 
Stockton  Junction  Railway* 

Report  at  Half-yearly  Meeting y  held  August  28.  1847. 

It  will  be  in  the  recollection  of  the  shareholders  that,  on 
the  30th  November  last,  the  Directors  were  authorised  to 
make  application  to  Parliament  for  certain  extensions  and 
branches  of  the  Leeds  and  Thirsk  Railway ;  and,  in  order  to 
raise  the  necessary  capital,  they  were  empowered  to  issue 
shares  which  were  to  be  entitled  to  a.  preferential  interest  or 
dividend  to  the  extent  of  6  per  cent,  on  the  amount  paid  up. 

Of  the  bills  applied  for,  the  Crimple  Deviation  Act  has 
been  passed,  for  which  an  additional  capital  was  required. 

The  act  for  obtaining  water  from  Bramhope  was  with- 
drawn. 

The  Knaresborough  and  Boroughbridge  Branch,  and  the 
Leeds,  Durham,  and  Newcastle  Extension,  were  lost. 

The  remaining  bills  applied  for,  namely,  the  Harrc^te 
and  Pateley  Branch  (which  includes  the  East  and  West 
Yorkshire  Railway  Purchase  or  Lease),  the  Melmerby  and 
Northallerton  Branch,  the  Eaglescliffe  and  Stillington  Ex- 
tension, and  the  Leeds  Central  Railway  Station  Bills,  have 
been  suspended. 

The  course  which  your  Directors  recommend  for  adoption 
is,  to  proceed  in  the  next  Session  of  Parliament  for  the  bills 
which  have  been  suspended ;  for  which  purpose  it  is  expected 
that  a  new  subscription  contract  will  be  necessary,  and  new 
scrip  certificates  will  have  to  be  issued  in  exchange  for  those 
now  in  circulation.  And  as  the  amount  of  new  capital  re- 
quired for  the  purpose  of  these  extensions  is  considerably  less 
than  that  originally  called  for,  it  is  further  proposed  that  the 
amount  of  each  share  be  reduced  from  35/.  to  20/.,  including 
the  3/.  10^.  paid  up. 

The  same  measures  of  the  House  of  Commons  which  have 
caused  the  suspension  of  these  bills,  affected  also  very  mate- 
rially the  position  of  the  extension  shares  issued  last  year, 
and  indeed  of  the  shares  in  all  new  undertakings. 

The  authority  to  pay  interest  on  the  paid-up  capital  during 
the  construction  of  a  railway  (a  practice  which  had  become 
general  under  parliamentary  sanction)  was  refused  to  be 
granted,  and  it  was  also  declared  that  no  company  should, 
until  its  original  line  was  opened,  be  authorised  to  guarantee 

o  o  4 


456  LEEDS  AND   THIR8K  RAILWAY. 

interest  or  dividend  on  shares  issued  for  extensions  and 
branches. 

It  becomes  necessary^  therefore^  that  the  benefits  promised 
to  the  holders  of  extension  shares^  issued  last  year,  should  be 
postponed  until  the  period  at  which  the  Legislature  may  think 
proper  to  leave  the  Company  free  to  act  according  to  its 
undertaking  in  this  matter. 

It  was  resolved,  that  the  Directors  be  empowered  to  con- 
vert the  scrip  shares  of  35/.  each,  issued  in  November,  1846, 
into  shares  of  such  reduced  amount  as  may  be  found  ex- 
pedient, and  to  make  such  arrangement  for  the  payment  of 
interest  thereon,  and  for  securing  to  them  the  preferential 
dividend  at  such  time  as  the  regulations  of  Parliament  will 
permit,  and  in  such  manner  as  will  place  the  holders  of  these 
shares  ultimately  in  as  good  a  position  as  was  contemplated 
when  they  were  issued. 

In  the  Session  of  1 848,  this  Company  obtained  the  follow- 
ing acts :  — 

1.  Alteration  of  Levels  of  Leeds  and  Hartlepool  Railways. 

2.  Malmcrby  and  Northallerton  Junction : 

Additional  Capital         -    £153,000.    Loans         ..    3651,000 

3.  Harrogate  and  Patelcy  Branch  and  East  and  West  Yorkshire  Junction 
Hallway  Amalgamation.* 

Capital         -    £154,000.    Loans         -    £51,339 

The  new  share  capital  authorised  to  be  raised  under  the 
powers  of  these  acts  (including  the  Leeds  Central  Station 
80,000/.)  amounts  to  387,000/. 

The  Directors  propose  to  fix  the  amount  of  each  new 
extension  share  at  not  exceeding  25/.,  but  they  cannot  deter- 
mine the  precise  amount  until  the  register  of  shareholders 
under  the  new  acts  has  been  completed. 

It  was  originally  proposed  to  guarantee  to  the  subscribers 
of  these  shares  a  preferential  dividend  of  6  per  cent,  on  the 
capital  paid  up  on  them ;  but  the  Directors  were  prevented 
carrying  this  intention  into  effect  by  the  resolutions  adopted 
by  the  House  of  Commons  in  June,  1847,  which  prohibited 
railway  companies  from  guaranteeing  any  preferential  dividend 
or  interest  on  capital  for  the  construction  of  branches  or 
extensions  until  the  original  lines  were  opened  for  traffic* 
A  portion  of  the  original  preferential  scrip  of  1846  not 
having  been  sent  in  for  exchange,  the  proportion  of  unex- 
pended deposit  on  these  shares,  about  2/.  9^.  lOd.  per  share* 
will  be  paid  to  the  holders  thereof. 

*  This  nof  jT'-'c?  p'^w'^r*'  *'*  purrhas**   h'  T.oof  |»t\(i  West  Yorkshire 
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The  Directors  have  to  report  that  as  respects  the  con« 
templated  purchase  of  the  Stockton  and  Hartlepool  and 
Clarence  Railways,  they  have  endeavoured,  but  without  suc- 
cess, to  bring  the  matter  to  a  satisfactory  conclusion. 

It  was  resolved,  1st.  That  the  shareholders  fully  approve  of 
the  proceedings  which  have  been  taken  by  the  Directors  with 
respect  to  the  Clarence  Amalgamation  Bill,  introduced  by  the 
Clarence  Company  in  this  Session  of  ParUament,  which  was 
founded  upon  terms  of  purchase  that  have  not  been  sanctioned 
by  the  shareholders  of  this  Company,  and  which  was  pressed 
forward  without  the  consent  and  contrary  to  the  desire  of  this 
Company  and  its  Directors ;  and  especially  they  approve  of 
the  act  of  the  Directors  in  presenting  a  petition,  under  the 
seal  of  this  Company,  to  the  House  of  Lords  against  the  bill^ 
as  necessary  to  protect  their  interests. 

2d.  That,  notwithstanding  what  has  passed,  and  in  order 
that  there  may  be  no  ground  of  complaint  against  this  Com- 
pany by  any  parties,  the  Directors  be  requested,  if  the  oppor- 
tunity should  be  offered  again,  to  enter  into  treaty  with  the 
Clarence  Company  for  the  purchase  of  their  property,  pro- 
vided that  such  treaty  be  placed  upon  a  fair  and  safe  footing, 
and  that  it  distinctly  be  understood  and  agreed  that  any 
arrangement  or  agreement  for  the  purchase  of  that  property 
requires  the  sanction  and  confirmation  of  a  special  meeting  of 
the  Leeds  and  Thirsk  shareholders,  duly  convened. 

3d.  That  no  calls  be  made  on  the  preference  shares  issued 
for  the  extension  and  other  works  authorised  by  the  acts 
passed  in  the  present  Session  of  Parliament,  until  parlia- 
mentary sanction  for  giving  a  preference  dividend  of  6  per 
cent,  has  been  obtained,  and  such  a  guarantee  has  been  per- 
fected. 

4th.  That  the  consideration  of  the  question  of  amalgama- 
tion with  the  East  and  West  Yorkshire  Company  be  post- 
poned, as  advised  by  the  Company's  solicitors. 

That  in  the  meantime  the  Directors  be  authorised  and  em- 
powered to  find  working  stock,  and  to  work  the  East  and 
West  Yorkshire  Railway,  so  far  as  it  is  ready  for  use,  on  such 
terms  as  may  be  agreed  upon  between  the  Directors. 

That  the  Directors  be  empowered  to  borrow  the  sum  of 
159,933/.,  as  authorised  by  the  special  acts  of  parliament 
entitled  — 

Leeds  and  Hartlepool  Railway  Act,  1846. 

Leeds  and  Thirsk  fKnaresborough  Extension)  Act,  1846. 

Leeds  and  Thirsk  (St.  Helenas  Branch  Deviation)  Act,  1846. 
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SxATEMEin  OF  CAPITAL  AcCOUXT  TO  SlST  DbC.   1848. 


Receipts. 

£ 

8. 

dL 

On  Shares 

m 

m                             « 

- 

1,262,453 

6 

8 

„  Loans 

m 

292,371 

2 

5 

1,554,824 

8 

1 

Expenditure. 

£           8. 

d. 

Parliamentary  and  Law 

-      69,323  12 

6 

Engineering   - 

- 

-     29,485     3 

0 

Land  - 

- 

-    148,240  16 

1 

Works 

- 

-    921,826  14 

11 

Permanent  "Way 

- 

-    206,407  14 

1 

Locomotive    - 

m                             m 

-     53,047     5 

8 

General  Expenses 

- 

-      14,065     2 

1 

Interest 

-     65,197  12 

6 

1,507,594    0 

10 

Kipon  Canal  Purchaso 

-     34,830    0 

6 

)ital 

1,542,424 

1 

4 

- 

- 

Balance  of  Caj 

12,400 

6 

9 

Arrears  of  Calls  on  Original  Shares  about  £52,000 


He  VENUE  AccouKT  FOB  IIalf-teab  ending  3  1st  Dec.  1848. 


Receipts 
Expenditure  - 


Balance  of  Canal  Bcvenue 
Balance  to  credit  of  current  half  year 


£       8.    d. 

-  5,027    8  10 

-  2,524  10    8 

2,502  18    8 
522    7  10 

-  3,025     6    0 


Report  at  Meeting y  February  28.  1849. 

It  is  pro))osc(l  that  the  interest  for  the  current  half-year 
shall  be  paid  upon  the  new  extension  shares,  but  not  beyond 
tliat  period ;  nor  any  upon  the  ori^nal  shares  beyond  what 
was  due  up  to  the  31st  December  last;  and  that  for  the 
future  the  holders  of  both  classes  of  shares  rely  for  their  bene- 
fits on  the  revenue  derived  from  traffic 

A  bill  is  now  before  Parliament  for  enabling  the  Company 
to  guarantee  a  preferential  6  per  cent,  on  the  capital  c»lled 
I'')  on  tbft  extension  shares  of  1848,  in  ord*^r  that  the  requi- 
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site  capital  may  be  raised  for  carrying  out  a  portion  of  these 
undertakings  ;  and  further  giving  powers  to  raise  additional 
capital  for  the  completion  of  the  undertakings  of  the  Com- 
pany generally. 

The  extraordinary  powers  applied  for  by  the  Directors  in 
October  last,  by  which  they  sought  to  raise  capital  by  the 
issue  of  guaranteed  shares,  have  enabled  them  to  carry  on  the 
works  without  interruption,  but  still  at  a  less  speed  than  had 
been  deemed  advisable,^considering  the  large  amount  of  capi- 
tal already  expended  pn  the  original  line,  and  which  it  is 
highly  desirable  should  be  made  productive  by  the  opening  of 
the  line  to  Leeds  as  speedily  as  possible. 

The  number  of  preference  quarter  shares  taken  up  by 
shareholders  on  their  allotment  letters  to  the  17th  January  last, 
when  the  allotment  was  finally  closed,  was  7,698  ;  in  addition 
to  which  the  Directors  have  further  sold  about  1,500  of  the 
same  shares  at  a  premium ;  but  they  are  restricting  the  issue 
to  such  an  amount  as  they  find  is  actually  required  to  meet 
the  most  urgent  claims  upon  the  Company,  and  to  carry  for- 
ward the  works  in  progress  towards  completion. 

The  account  of  expenses  incurred  in  the  application  made 
to  Parliament  in  1846-7,  having  now  been  closed,  and  it 
having  been  ascertained  that  a  balance  remains  to  the  credit 
of  those  shares  which  were  not  exchanged  for  the  reserved 
scrip  on  the  re-execution  of  the  deeds  in  1847-8,  a  further 
sum  of  2^.  Sd.  per  share  will  be  returned  on  the  preferential 
scrip  (blue)  1846,  which  will  be  paid  forthwith;  making  a 
total  return  of  21,  12s,  Id,  per  share. 

The  following  resolution  was  passed :  — 

That  interest  on  paid-up  capital  on  the  old  shares  for  the 
half-year  ending  31st  December,  1848,  be  paid  out  of  arrears 
of  calls  upon  these  shares  by  instalments;  one  in  four,  the 
other  in  eight,  months  from  the  present  date,  or  sooner  if  the 
funds  be  available ;  and  that  the  Directors  adopt  such  steps 
as  may  be  necessary  for  the  collection  of  the  outstanding 
arrears  Avith  this  object. 
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CREATION  OF  SHARES,  CALLS,  &c 


CaUs  on  Original  Shares  of  £50  each. 
Calls      -     November  21.  1844    -        -        •    £2( 


9> 
>9 


November  16.  1845  -  •  -  5 

March         30.  1846  -  -  -  2^ 

July             14.    „  -  -  .  2^ 

October       15.    „  -  -  -  5 

January      25.  1847  -  -  -  5 

April           30.     „  -  -  -  3i 

August         2.    „  -  -  -  5 

November    2.    „  -  -  -  5 

February      9.  1848  -  -  -  4 

May              9.    „  -  -  -  5 

August         9.    „  -  -  -  5 


— ^0  paid  up. 


CaUs  upon  Hardepool  Extension  Shares  of  £50  each,  issued  to  Proprietors 

of  Original  Shares  registered  1st  Nov.  1845. 

Calls      -      November    2.  1845  -  •  -  £5 

„         -      March           9.  1847  .  -  •      5 

„         -      June            15.    „  -  -  -      2J 

„        -      September  15.    „  -  -  -      5 

December  15.     „  -  -  -      2^ 

«      January      15.  1848  -  -  •      2^ 

-  April             1.    „  -  -  -       3^ 
July               1.    »>  -  -  -      4 
October       [1.    „  -  -  -      5 

-  January         1.  1849  -  -  -      5 
April             2.    „  -  -  -      5 


9* 


— £45  paid. 


At  a  meeting  held  on  the  30th  November^  1846,  it  was 
resolved  to  authorise  the  Directors  to  make  application  to 
Parliament  for  making  certain  alterations  and  extensions  ia 
Crimple  Valley,  at  Thirsk  Station,  and  at  or  near  the  Leeds 
Station ;  for  making  a  branch  by  Harrogate  to  Pateley ;  a 
branch  from  Melmerby  to  Northallerton;  certain  branches 
between  Yarm  and  Newcastle ;  and  a  branch  from  Knarea- 
borough  to  Boroughbridge ;  and  also  for  bringing  water  from 
or  near  Bramhope,  and  distributing  it  on  the  line  of  railway ; 
and  to  create,  for  the  purposes,  preferential  shares  of  352, 
:ach,  bearing  a  minimum  dividend  of  6  per  cent.,  to  be  allot- 
orl  nrnQno    v  •  >rip*'orp  of  orij?'""'  ftlioivM*  "Cfi^^^ered  Dec«  7«f 
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in  the  proportion  of  one  new  preference  share  in  respect  of 
each  original  share. 

Deposit      -     Dec.  16.  1846         -     £3^ 

At  a  meeting  held  on  the  7  th  October,  1848,  it  was  resolved, 
that,  in  pursuance  of  the  powers  contained  in  the  several  acts 
of  the  Company,  it  shall  be  lawful  for  the  Directors,  and 
they  are  hereby  empowered,  to  raise,  by  creating  new  shares, 
upon  the  terms  and  conditions  and  in  the  manner  hereinafter 
mentioned,  and  in  augmentation  of  capital,  such  sums  of 
money  as  are,  by  the  before-mentioned  acts,  authorised  to  be 
borrowed ;  provided  that  nothing  herein  contained  shall  pre- 
vent the  Company  from  borrowing  and  re-borrowing,  from 
time  to  time,  pursuant  to  the  provisions  of  the  said  acts,  any 
sums  of  money  which  they  may  be  entitled  to  borrow,  over 
and  above  the  sums  so  raised  by  the  creation  of  new  shares  ; 
that  is  to  say  — 

1st.  That  such  new  shares  be  of  the  nominal  value  of 
12/.  105.  each,  and  be  denominated  "Preference  Quarter 
Shares." 

2nd.  That  such  preference  shares  shall  be  entitled  to  a 
dividend  at  the  rate  of  7  per  cent,  per  annum  for  the  period 
of  three  years,  and  6  per  cent,  per  annum  in  perpetuity  there- 
after on  the  amount  actually  paid  up. 

3d.  That  the  new  shares  be  offered  to  the  shareholders  now 
standing  registered  in  the  books  of  the  Company,  in  the  pro- 
portion of  one  preference  quarter  share  to  every  50/.  original 
share  of  1845,  and  extension  share  of  1846,  and  one  preference 
quarter  share  to  every  two  new  extension  shares  of  1848  ; 
and  all  persons  who  are  not  yet  registered  in  respect  of  their 
new  extension  shares  of  1848,  but  who  shall  become  so  regis- 
tered before  October  21.  1848,  shall  be  entitled,  in  respect 
thereof,  to  the  like  allotment  of  preference  quarter  shares,  as 
though  they  had  now  stood  registered  in  the  books  of  the 
Company,  for  such  their  new  extension  shares  of  1848.J 

4th.  That  there  shall  be  no  allotment  of  preference  quarter 
shares  to  any  shareholder  in  respect  of  any  shares  of  the 
Company  on  which  any  call,  made  before  May  1.  1848,  shall 
be  in  arrear  on  November  1.  1848,  unless  otherwise  ordered 
under  special  circumstances  by  an  express  resolution  of  the 
Directors. 

5th.  That  the  allotment  of  such  preference  quarter  shares 
shall  be  conditional  on  the  payment  thereon  of  the  deposit  of 
21.  per  share  at  the  time  appointed ;  and  in  case  any  share- 
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holder  shall  fail  to  pay  the  deposit  of  2/.  per  share  on  that 
day,  the  allotment  shall  be  cancelled^  and  the  right  to  each 
new  shares  shall  be  absolutely  forfeited,  unless  otherwise 
ordered  under  special  circumstances  by  a  resolution  of  the 
Directors, 

6th.  That  all  new  shares  not  appropriated  as  before  pro- 
vided, shall  remain  at  the  dispo^  of  the  Directors,  to  be 
issued  at  such  times,  on  such  terms,  and  in  such  manner,  as 
they  may  consider  the  most  to  the  advantage  of  the  Com- 
pany. 

7th.  That  a  deposit  of  21.  per  share  shall  be  pidd  on  such 
new  shares  on  November  1.  1848,  and  the  five  next  instal- 
ments shall  be  paid  as  follows,  if  required  by  the  Directors, — 

£1  on  the  1st  December,  1848. 
2  „     „  Ist  February,   1849. 

1  „     „  1st  March,  „ 

2  „     „   1st  May,  „ 
1  „     „  let  June,  „ 

and  the  remaining  instalments  shall  be  paid  at  such  times  as 
shall  be  hereafter  fixed  by  the  Company. 

8th.  That  each  holder  of  such  shares  shall  have  the  option 
of  prepaying  such  amount  of  his  capital  in  respect  thereof,  as 
is  by  the  preceding  condition  determined  to  be  paid  up,  or 
such  further  amount  as  the  Directors  shall  determine,  and 
shall  thereupon  be  entitled  to  interest  at  6  per  cent  per 
annum  for  the  time  being,  prepaid. 

9th.  That  in  case  any  shareholder  shall  neglect  to  pay  any 
call  due  on  the  preference  shares,  interest  at  the  rate  of  5  per 
cent,  per  annum  shall  be  charged  on  the  instalment  or  instal- 
ments so  in  arrear,  until  the  date  of  payment ;  and  the  divi- 
dend or  dividends  due  upon  all  such  shares  standing  in  his 
name  shall,  for  the  period  during  which  any  instalment  shall 
be  in  arrear  and  unpaid  by  the  s^d  shareholder,  be  absolutely 
forfeited. 
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CLARENCE  RAILWAY  COMPANY. 


Office  -        -    80.  Old  Broad  Street,  London. 

Chairman    -        -     Henry  Blanshard,  Esq. 
Secretary    •        -    Alexander  Cottrdl,  Esq. 

Length  of  Line  now  open  for  Traffic        -        -    37  Miles. 

The  Clarence  Railway  Company  was  incorporated  by  an 
act  passed  in  the  9th  year  of  the  reign  of  George  4.  (23d 
May,  1828),  and  authorised  to  raise  a  capital  of  100,000/., 
and  to  borrow  60,000/.  for  the  construction  of  a  tramway. 

By  an  act  obtained  in  the  following  Session,  this  Company 
was  authorised  to  make  certain  deviations  and  a  new  branch, 
and  also  to  raise  a  further  sum  of  100,000/.  either  by  shares 
or  mortgages,  or  transferable  bonds.        „  ^ 

By  an  act  2  Will.  4.  c.  25.,  the  Company  was  empowered 
to  raise  100,000/.  by  any  of  the  methods  previously  sanctioned. 

By  an  act  3  Will.  4.  c.  4.,  it  was  empowered  to  construct  the 
Chilton  Branch ;  and  as  the  Exchequer  Loan  Commissioners 
had  advanced  50,000/.,  (the  first  instalment  of  a  loan  of 
100,000/.),  and  the  Company  had  assigned  their  railway  as  a 
security,  it  was  provided  that  this  mortgage  should  have 
priority  over  all  other  liabilities  of  the  Company ;  the  Com- 
pany was  also  empowered  to  raise  a  further  sum  of  60,000/. 
by  any  of  the  methods  authorised  by  the  previous  acts. 

The  act  3  Will.  4.  c.  95.  authorised  the  Company  to  raise 
20,000/.  by  any  of  the  methods  previously  sanctioned. 

The  act  1  Vict.  c.  103.  authorised  the  Company  to  raise 
60,000/.  by  any  of  the  methods  previously  sanctioned,  to 
convert  the  line  into  a  railway  for  locomotive  engines,  to 
make  contracts  with  any  other  Companies  or  persons  for  the 
mutual  use  of  each  other's  lines,  or  for  any  other  purposes ; 
and  as  the  Exchequer  Loan  Commissioners  had  advanced 
100,000/.  in  two  instalments,  and  a  further  sum  of  ll,000i 
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on  mortgages^  it  secures  for  these  mortgages  a  priority  of  all 
other  liabilities  of  the  Company. 

The  act  6  &  7  Vict,  c  46.  recites  that  the  Company  has 
incurred  several  debts  and  considerable  arrears  of  interest  on 
loans,  which  they  are  wholly  unable  to  pay;  that  111,000/. 
had  been  borrowed  of  the  Exchequer  Loan  Commissioners, 
who,  on  account  of  defaults  of  payment  of  instalments  of  the 
loans  and  arrears  of  interests,  had  taken  possession  of  the 
niilway.  The  preamble  further  states  that  agreements  were 
subsequently  entered  into  between  the  Exchequer  Loan  Com- 
missioners on  the  first  part,  the  Clarence  Bailway  Company 
on  the  second  part,  and  certain  other  persons  on  the  third 
part,  by  which  these  last  were  to  pay  parts  of  the  principal 
and  interest  to  the  Loan  Commissioners,  and  to  have  assigned 
to  them  that  amount  of  the  Company's  debt  to  the  Com- 
missioners. 

The  liabilities  of  the  Company  appear  to  have  stood  thus 
at  the  time  of  the  passing  of  the  act :  — 

£  8.  d. 

Principal  of  Mortgage  Debt  due  to  Loan  Commissioners  70,243  16  8 
Principal  and  Interest  due  to  the  Persons  to  whom  Part 

of  the  Debt  to  the  Commissioners  had  been  transferred      79,150  0  0 

Principal  of  various  other  Debts            -            -             -     102,740  7  5 

Arrears  of  Interest  on  the  same             ...      21,511  9  10 

Total         -..*--    273,645  18  11 

This  sum  the  Company  were  by  the  act  empowered  to 
pay  off,  by  raising  an  additional  share  capital  to  the  same 
amount ;  and  they  were  further  authorised  to  raise  26,00021 
for  the  general  purposes  of  the  Company,  But  it  was  enacted 
that  no  money  should  be  applied  to  the  general  purposes  of 
the  Company  until  the  whole  of  its  debts  were  paid  off. 

By  the  same  act  powers  were  given  to  lease  the  Clarence 
Railway,  for  a  period  not  exceeding  twenty-one  years,  to  the 
Stockton  and  Hartlepool  Railway  Company,  or  to  any  other 
Railway  Company  whose  line  might  **  happen  to  come  near 
or  join  the  Clarence  Railway." 

The  acts  of  the  Clarence  Railway  authorised  the  raising 
of  a  total  sum  of  399,645/.  by  shares,  and  400,000/.  by  either 
shares,  mortgages,  or  transferable  bonds.  Consequently  the 
whole  sum  authorised  to  be  raised  is  799,645/. 
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Date  of  Act. 


May  23.  1828  . 

9Geo.  4.  C.61. 
lOGeo.4.  C.106. 
2W.4.  c.25.- 
3W.4.  C.4.     - 
3W.4.  C.95. - 
1  Vict.  c.  103. 


6&7Vict.c.46. 
6&7Vict.c.46. 


Object  of  Act. 


Act  of  Incorporation 

Deviations  and  a  new  Branch- 
Additional  Capital   -     -     - 
Chilton  Brancn   -     -     -     - 

Additional  Capital    -     -     - 
To  convert  Line  into  a  Rail- 
way for  Locomotive  En- 
gines-    ------ 

To  pay  off  Debts      -     -     - 
Greneral  Purposes     -    -    - 


Capital. 


100,000 


273,645 
^,000 


399,645 


Loans. 


I 


£ 
60,000 

''  100,000 

100,000 

60,000 

20,000 

60,000 


i 


400,000 


The  three  sums  of  100,0007.  each,  which  were  respectively 
authorised  by  the  act  9  Geo.  4.  c.  61.,  10  Geo.  4.  c  106.,  and 
2  Will.  4.  c.  25.,  have  been  raised  by  the  Company  on  shares 
paid  up  in  full;  and  under  the  act  last  obtained,  237,880/. 
has  been  raised  by  allotment  of  shares  in  lieu  of  debt. 

The  total  of  these  sums  is  a  share  capital  of  537,880/.  In 
the  returns  forwarded  to  the  Commissioners,  the  Company 
states  its  borrowing  transactions  on  bonds  and  mortgages  to 
have  amounted  to  200,000i;  namely,  111,000/.  Exchequer 
loans,  and  89,000/.  bonds ;  and  the  whole  are  said  to  have 
been  converted  into  capital,  except  34,243/.  16*.  8(L  still  due 
to  the  Exchequer  Loan  Commissioners. 

A  special  meeting  was  held  on  the  30th  July^  1844,  for 
the  purpose  of  making  to  the  holders  of  the  Company's  debt 
of  79,150/.  (under  a  resolution  passed  July  18.  1843)  an 
allotment  of  first-class  preferential  shares,  and  likewise  to  the 
holders  of  the  Company's  debt  of  100,916/.  an  allotment  of 
second-class  preferential  shares. 

It  was  resolved  that  144  of  the  first  class,  and  92  of  the 
second  class,  be  allotted  to  the  proprietors  in  conformity  with 
the  provisions  of  the  act  7  Vict. 

The  chairman  stated  that  a  proposition  had  been  made  by 
the  Stockton  and  Hartlepool  Company  to  lease  the  line  for  a 
period  of  twenty-one  years,  or  for  any  less  term. 

At  a  meeting  held  20th  August,  1844,  a  resolution  was 
passed  empowering  the  Directors  to  lease  the  line  to  the 
Stockton  and  Hartlepool  Company  for  a  term  of  twenty-one 
years  at  50/.  per  cent,  on  the  gross  receipt  for  the  first  year, 
at  70/.  per  cent,  less  the  coal  haulage  for  the  second  and 
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third  years^  and  at  92^  per  cent,  exclusive  of  the  coal  haulage 
for  the  fourth  and  subsequent  years. 

At  a  meeting  held  25th  Januaiy,  1848^  to  consider  the 
drafts  of  several  agreements,  one  for  the  surrender  by  the 
Stockton  and  Hartlepool  of  the  lease  of  the  Clarence  Kail- 
way,  dated  2d  September,  1844,  another  for  leasing  the  line 
to  the  Leeds  and  i?hirsk  Company,  and  a  third  for  authorising 
the  sale  of  the  line  to,  or  an  amalgamation  with,  that  Com- 
pany. 

The  object  of  lease  to  the  Leeds  and  Thirsk  Company  was 
to  save  delay,  and  enable  the  Leeds  and  Thirsk  Company  to 
occupy  the  Kailway.  The  lease  to  be  for  twenty-one  years 
from  the  date  of  surrender,  at  a  nett  rental  of  25,800/.  per 
annum.  By  the  agreement  to  sell  the  line  and  branches  for 
the  consideration  of  480,000/.,  it  was  proposed  that  it  should 
be  paid  in  the  following  manner:  31,481/.  existing  as  a 
mortgage  due  to  tlie  Government,  which  is  held  at  4  per 
cent.,  and  may  be  called  for;  they  can  retain  the  same 
privilege  if  they  choose. 

There  are  three  sets  of  preference  shares;  consisting  of 
34,480/.  Government  loan  shares,  108,460/.  first-class  shares^ 
and  100,890/.  second-class  shares. 

It  had  been  arranged  that  these  preference  shares  were  to 
retain  their  position  and  dividend  in  the  amalgamation,  and 
take  the  first  charge  on  the  Leeds  and  Thirsk  Railway,  before 
they  divided  any  money  among  the  proprietors ;  so  that  the 
preference  shares  will  have  an  additional  security.  44,6881. 
to  be  paid  by  the  Leeds  and  Thirsk  in  cash;  but,  as  the 
Clarence  Company  do  not  need  more  than  15,000/.  to  be 
paid  within  six  months  after  the  act  be  obtained,  the  amount 
is  to  be  paid  by  instalments,  or  lent  to  the  Leeds  and  Thirsk 
for  seven  years ;  1 50,000/.  to  be  taken  in  3,000  preference 
shares  in  the  Leeds  and  Thirsk  Company ;  and  the  remain- 
ing 10,000/.  to  be  paid  by  the  issue  of  200  ordinary  Leeds 
and  Thirsk  shares  of  50/.  each,  which  is  the  consideration 
proposed  to  be  given  for  the  Clarence  Railway. 

Resolutions  were  passed,  authorising  the  Committee  of 
Management  to  carry  the  above  arrangements  into  efiect. 

The  bill  was  lost. 

For  meeting  of  April  17.  1849,  see  Appendix. 
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STOCKTON  AND  HARTLEPOOL  RAILWAY 

COMPANY. 


Office         -        -  -    Stockton. 

Length  of  Line  now  open  for  Traffic        -        -    8  Miles. 

The  Stockton  and  Hartlepool  Railway  was  opened  in 
1841 9  having  been  constructed^  without  an  act  of  Parliament^ 
by  a  Company  of  Proprietors  united  under  a  deed  of  settle- 
ment. 

In  1842  an  act  of  incorporation  was  obtained^  by  which 
the  original  capital  of  the  Company  was  stated  to  be  60^000/.^ 
divided  into  1,200  shares  of  50/.  each ;  and  the  Company 
was  authorised  to  raise  additional  capital,  to  the  amount  of 
120,000/.,  for  paying  off  debts,  and  to  borrow  60,000/. ;  or 
to  create,  by  shares  and  loans,  240,000/. 

Under  this  act,  1,908  shares  of  25L  each,  and  11,448  of 
12/.  10^.  each,  have  been  issued. 

The  subscription  capital,  therefore,  consists  of  — 

1,200  Shares  of  £50  each  -  -  -    £60,000 

l,908r       „      „  £25     „     -  -  -      47,700 

11,448       „      „  £12  10  each  -  -     143,100 


14,556  £250,800 


This  Company  has  debts  outstanding  to  the  amount  of 
^0,085/.,  at  4^  per  cent,  per  annum  interest,  which,  it  is 
stated,  is  to  be  paid  off  by  1851. 

The  Leeds  and  Thirst  Railway  Company  have  agreed  to 
purchase  this  railway  for  240,000/. 

This  Company  has  leased  the  Clarence  Railway  Company 
for  a  period  of  21  years,  from  the  2nd  September,  1844. 
(For  terms,  see  page  465.) 
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LIVERPOOL,  CROSBY,  AND  SOUTHPORT 

RAILWAY  COMPANY. 


Office         -    Lancaster  Building  Tithebara  Street,  Liverpool. 
Chairman  -    William  Blundell,  Esq. 
Secretary  -    Robert  Stanley  Mansel,  Esq. 

Registration  Fee,  2s.  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  Line  far  which  an  Ad  has  been  obtained. 

Miles.  Chains. 
1847.    Act  of  Incorporation  -  -  -     16      48 

Length  of  Line  now  open  for  Traffic, 
Waterloo  to  Soutbport         -  -    12}  Miles. 

This  Company  was  incorporated  by  an  act  passed  July  2. 
18479  and  authorised  to  raise  a  capital  by  shares  of  2259OOOJL, 
and  to  borrow  75fiOOL ;  together,  300,000i 

This  capital  was  created  by  the  issue  of  11,250  shares  of 
20L  each.* 

Statement  of  Cafital  Account  to  Dec.  31. 1848« 

Receipts,                                              JB  m,  d* 

On  Shares           ......  36,478  19  O 

„   Loans            ......  48,084  8  2 

Interest  -            -            -            -            -            -            -        197  18  7 


Expenditure, 
Parliamentary  and  Law  - 
Engineering         ... 
Land       -  .  -  - 

Works     -  -  -  - 

Locomotive         ... 
General  Expenses 
Electric  Telegraph 


£     s.  d. 

84,761  0  9 

15,946  11  5 

2,207  0  0 

16,024  2  2 

34,900  17  9 

12,086  12  10 

1,588  14  5 

1,682  18  3 

84,436  16  10 

- 

324  3  11 

Balance  of  Capital    -  -  - 

Arrears  of  Calls  .  -  -  :fi2,782  10 

*  2,265  of  these  shares  were  issued  to  the  West  Lancashire  Raflwmj 
proprietors  in  exchange  ^o     heir  scrip,  '^^'^  ^h'^^    -"re  allowed  20ff.  per 

m^*    if  \\\f^  ^rct  call- 


.j»o-    » 
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Revenue. 


£  *.  d. 

Receipts  from  24th  July  to  31st  Dec.  1848         -    3,604  7  9 

Expenses            .            -            -            -            -     1,879  5  6 

Balance  to  Credit  of  Current  Half-year     -     1,725  2  3 


JHeporty  Jan.  30.  1849. 

The  Directors  have  no  Engineer's  Report  to  present^  the 
contractors  having  to  keep  the  line  in  repair  for  twelve 
months  from  its  opening ;  and  it  is  in  good  order. 


Deposit 

- 

- 

-    £2 

ills 

June 

1.  1848     - 

• 

-     U 

»» 

February 

1.  1849     - 

- 

-      2 

»r 

May 

1.     „         - 

- 

-      2i 

n 

August 

1.     „.        . 

- 

-      2 
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LONDON  AND  BLACKWALL  RAILWAY 

COMPANY. 


Office  -    London. 

Chairman      -     James  Nugent  Danicll,  Esq. 

Secretary      -    John  F.  Kennell,  Esq. 

Eegistration  Fee,  2«.  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  line  now  open,  4  miles. 

The  proprietors  of  the  Koilway  from  London  to  Blackwall 
were  incorporated  under  the  title  of  the  «  Commercial  RaU- 
way  Company,"  in  the  year  1836,  and  by  their  act  of  incor- 
poration authorised  to  raise  a  capital  of  600,00021  in  shares  of 
50/.  or  25Z.  each,  and  to  borrow  200,000/.,  for  the  construo- 
tion  of  a  railway  from  the  Minories  to  Brunswick  Wharf, 
Blackwall.  The  act  also  provided  that  branches  should  be 
made  to  the  West  India  Docks  from  the  main  line,  if  required 
by  the  West  India  Dock  Company,  which  Company  were 
enabled  to  hold  shares  in  the  Railway  Company. 

By  an  act  passed  in  1838  (1  Vict,  c  133.)  the  West  India 
Dock  Company  were  enabled  to  increase  their  subscription  to 
50,000/.,  and  the  East  India  Dock  Company  were  also  em- 
powered to  hold  shares  to'  the  same  amount,  and  the  chairman 
and  deputy  chairman  of  the  latter  Company  were  constituted 
ex  officio  Directors  of  the  Railway  Company. 

By  an  act  passed  in  1839  (2  &  3  Vict,  c  95.)  the  title  of 
the  Company  was  changed  to  "  The  London  and  Blackwall 
Railway  Company ; "  the  power  was  obtained  to  extend  their 
line  to  Fenchurch  Street,  and  to  raise  an  additional  sum  of 
200,000/.,  either  by  new  shares  or  by  mortgage,  and  to  pur- 
chase the  use  of  the  Brunswick  Wharf  from  the  East  and 
West  India  Dock  Company. 

The  act  4  Vict.  c.  12.  recites  that  the  Company  have 
raised  563,000i  of  the  600,000/.  (capital),  and  borrowed  on 
mortgage  190,000/.  of  the  90')y(\rin7  rionn  -ir  capital)  autho- 


GENEBAL   STATEMENT.  471 

rised  by  the  act  of  incorporation,  and  confer  the  power  to 
raise  150,000/.  by  shares  to  be  offered  to  the  original  share- 
holders, and  50,000/.  either  by  shares  or  mortgage.  The 
Company  does  not  consider  that  this  act  conferred  any  addi- 
tional power  to  raise  money. 

The  act  5  Vict.  c.  34.  enables  the  Company  to  raise  a  fur- 
ther sum  of  66,000/.,  either  by  shares  or  by  mortgage,  and  to 
receive  wharfage  dues  at  the  Brunswick  Wharf,  the'  perpetual 
use  of  which  had  been  purchased  from  the  East  and  West 
India  Dock  Company. 

By  the  act  8  &  9  Vict.  c.  203.,  a  new  Company  called  the 
"  London  and  Blackwall  Extension  Railway  Company  "  was 
incorporated,  and  empowered  to  raise  a  capital  of  200,000/.  in 
shares  of  25/.  each,  and  to  borrow  66,600/.,  for  the  construc- 
tion of  a  railway  from  the  London  and  Blackwall  Railway  at 
Stepney,  to  the  Eastern  Counties  Railway.  It  also  provided 
that  the  undertaking  might  be  sold  to  the  London  and  Black- 
wall  Railway  Company,  which  was  done  shortly  after  the 
passing  of  the  act,  three  shares  of  8/.  6s,  Sd.  each  in  the 
Blackwall  Railway  Company  being  pven  for  each  25/.  share 
in  the  new  Company. 

The  act  9  &  10  Vict.  c.  273.  authorises  the  widening  of 
the  part  of  the  railway  from  the  parish  of  St.  Katherine 
Coleman  to  Stepney,  and  sanctions  the  same  charges  for  con- 
veyance on  the  widened  portion  as  on  the  rest  of  the  line.  It 
also  authorises  the  Company  to  raise  a  further  sum  of  60,000/. 
by  shares,  forming  part  of  the  general  capital,  and  apportioned 
as  the  shareholders  may  determine ;  and  after  reciting  the 
financial  transactions  of  the  Company,  and  stating  the  capital 
to  be  1,020,000/.  and  the  loans  106,000/.*,  confers  power  to 
borrow  on  mortgage  or  bonds  any  further  sums  which  shall 
not  **  at  any  one  time  exceed  in  the  whole  one-third  of  the 
capital."  This  act  therefore  appears  to  give  power  to  borrow 
234,000/. 

The  total  powers  conferred  upon  this  Company  to  raise 
money,  including  that  derived  from  the  act  for  the  extension 
railway,  appear  to  amount  to  1,626,600/. 

♦  Clause  of  the  Act.  As  the  Company  have  raised  the  sum  of  800,000/. 
in  shares  and  266,0002.  by  mortgage,  and  for  the  purpose  of  reducing  the 
amount  of  the  money  borrowed,  the  Company  nave  since  issued  new 
shares  to  the  amount  of  160,000/.,  whereby  the  amount  remaining  due 
will  not  exceed  the  sum  of  106,000/. 
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Date.                                     Object  of  Act. 

Capitol. 

Loans. 

6&7W.4.  C.  123.      -      - 
2&3Vict.c.9o.  -     -     - 
5  Vict  c.  34.    -     -     -     - 
8  &  9  Vict.  c.  203.      -     - 

9&  10  Vict.  c.  273.     -     - 

Incorporation   -     -     - 
Extension  of  Line-     - 
Additional  Capital  -     - 
London  and  lilackwall 
Extension  Railway  - 
Widening  Line,  &c.    - 

£ 
600,000 
200,000 

200,000 
60,000 

£ 
200,000 

66,000 

66,600 
234,000 

1,060,000 

566,600 

Under  the  Act  of  Incorporation,  the  Company  issued 
24,000  shares  of  25/.  each,  making  a  total  capital  of 
600,000/. 

Under  the  act  4  Vict.  c.  12.,  the  Comjmny  raised  200,000£ 
—  the  whole  sum  authorised  (including  the  portion  of  which 
they  had  the  option  of  raising  by  loan) — by  an  issue  of 
24,000  shares  of  8/.  6^.  8rf.  each. 

The  capital — of  200,000/. — of  the  extension  railway 
(which  has  been  transferred  to  this  Company)  was  raised  in 
8,000  shares  of  25/.  each. 

In  addition  to  the  above,  the  Company  have  made  two 
issues  of  shares  for  conversion  of  loan  into  capital ;  viz.— 

24,000  shares  of  6/.  IZs.  4c/.,  and  16,000  shares  also  of 
6/.  13«.  4(/.  each. 

The  whole  of  the  6/.  13^.  4c/.  shares  are  to  be  entitled, 
when  fully  paid  up,  to  an  equal  rate  of  dividend  with  the 
original  shares,  and,  in  the  mean  time,  are  to  receive  interest 
at  3^  per  cent.  The  total  capital,  therefore^  created  by  the 
Company  has  been  1,266,666/. 


DateofActA. 

Number  of  Shareiw 

Vila*. 

Total  Shan 
Capital. 

6  &  7  W.  4.  C.  123.  -      -      - 

2  &  3  Vict.  c.  95.      -     -    - 
5  Vict.  c.  34. 

To  capitalise  Loans  -    *    *{ 

24,000 
24,000 
8,000 
24,000 
16,000 

£     n.   d. 

25  0  0 
8     6    8 

25  0  0 
6  13  4 
6  13    4 

£ 

600,000 
200,000 
200,000 
160,000 
106,666 

96,000 

1,266,666 

The  borrowing  transactions  amount  to  266,0002.9  of  wluch 

the  whole  has  been  raised  on  debentures  at  5  and  4^  per 

•'^n*     ^h'«  sutn  is  in  course  of  reduction  ap*'  will  be  entiidy 
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paid  off,  by  1852,  by  the  calls  on  the  shares  issued  for  the 
purpose. 

In  the  Session  of  1848  this  Company  obtained  the  follow- 


ing acts : — 


1.  Amendment  Act ;  which  empowers  the  Company  to  alter  the  nominal 

value  of  and  consolidate  the  shares. 

2.  Improvement^  and  Branches  to  St.  Katherine*8  and  London  Docks. 

Additional  capital,  £100,000 ;  Loans,  £33,000. 


Statement  of  Capital  Account  to  31st  Dec.  1848. 


On  Shares 
„  Loans 


SeceiptM. 


Expenditure. 
Parliamentary  and  Law 
Engineering 
Land     ... 
Works  ... 
Permanent  Way 
Ix)comotive 
General  Expenses. 
Interest 


Excess  of  Expenditure 


Arrears  of  Calls  —  Main  Line 
.  Extension 


Main  Line. 

Extension. 

Total. 

£            9. 

1,031,099  16 
112,080    0 

d. 

8 
0 

£        9,    d.    "^    £        8.    d. 

189,727    0    01,170,826  16    8 

60,000    0    Oj    162,080    0    0 

1*143,179  16 

8 

189,727    0    0 

1,332,906  16    8 

128,047  18 

21,798  14 

424,320    6 

•439,161  18 

23,670  12 
19,836    9 
22,490  18 

7 
8 

1 
7 

7 
5 
2 

12,938    9  11 
2,115  18    0 

87,018  10    3 
107,424  13    3 

18,200  14    6 

21,228    3    9 
3,632    5  11 

13,621    9  11 

1,079^26  17 

1 

266,980    6    6 

1,345,807    2    7 

• 

. 

12,400    5  11 

£      f    dL 

-  22,293  10    0 

-  19,968    0    0 


42,256  10    0 


*  Including  Permanent  Way. 


Beyenue  Account  70b  Half-teab  ending  31  st  Dscsmbeb,  1848. 


Beceipts 
Expenditure 


Balance  of  Bevenue  June  30.  1848  - 

Available  for  Dividend 
Dividend,  2s,  6d.  per  share,  on  87,900  shares 

Balance  to  Credit  of  current  Half-jear 


£        9.    d. 

-  29,570    9    2 

-  18,126  17    7 


11,443  11 
65    0 

7 
0 

11,508  11 
10,987  10 

7 
0 

521     1 

7 
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CREATION  OF  SHAEES,  CALLS,  &c 

Calls  on  Original  Shares  of  £25  each. 


Deposit  - 

February    27.  1836    - 

- 

-    £3 

Calls 

. 

March         15.  1838     - 

- 

-      2 

19 

M 

July             16.    „ 

- 

-      2 

99 

- 

October       18.    „ 

- 

-      2 

n 

- 

April            15.  1839     - 

- 

-       2 

j> 

m 

July             23.    „ 

- 

-      2 

)) 

- 

October       15.     „ 

- 

-      2 

j> 

- 

January      15.  1840    - 

- 

-      2J     . 

»» 

• 

April           15.     „ 

m 

-       2i 

j> 

- 

November  23.    „ 

- 

-       2J 

»> 

" 

March           2.  1841     - 

** 

-       2^ 

— £25  paid*upw 

Calls  on  Third  Shares  of£S  6s. 

Bd.  each. 

Calls 

. 

August        16.  1841     - 

- 

-      2i 

)) 

- 

November  16.    „ 

- 

-       2 

»9 

- 

February     16.  1842     - 

- 

-       2 

n 

M 

May             16.    „ 

" 

-       2 

— £S  6s,  Sd.  pd.  up. 

Calls  on  Shares  of  £6  13*. 

4d.  each.   No.  1. 

Calls 

- 

February      1.  1845     - 

m 

-     £H 

»> 

- 

January       1.  1846     - 

- 

-       1 

>» 

- 

July              1.     ?» 

- 

-        i 

?> 

- 

January        1.  1847     - 

- 

-      1 

n 

- 

April             1-     « 

- 

-      1 

5> 

- 

July               1»     « 

- 

-      1 

»> 

■■ 

January        1.  1848     - 

" 

— £6  13«.4£21pcLap. 

Calht  on  Shares  of  £6  13*. 

4d.  each.    No,  2. 

Calls 

- 

February    15.  1847     - 

- 

-    £li 

?» 

- 

May             15.     „ 

m 

»» 

- 

August        16.     „ 

- 

1 

»» 

- 

November  15.    „ 

• 

1 

» 

- 

February    15.  1848     - 

- 

1 

?> 

** 

May             15.     w 

" 

•— £613ff.4i;.pd.up. 

Calls  on  Extension  Shares  of  £25  each. 

Calls 

- 

September  10.  1845     - 

-    £3 

»j 

- 

May             30.  1846     - 

-      2 

» 

- 

September  30.     „ 

-      2i 

»> 

- 

May               7.  1847     - 

-      2J 

» 

- 

July             15.     „ 

-       2i 

» 

- 

September  22.    „ 

-       2i 

»» 

- 

December     1.    „ 

-      2i 

- 

March          27.  1848     - 

- 

2i 

June              8.     „ 

- 

H 

TVTar/vk                >'y     \P\C 

2i 
-£25  pud  up. 
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DERBYSHIRE,  STAFFORDSHIRE,  AND 
WORCESTERSHIRE  JUNCTION. 


Office  -    21.  Cornhill,  London. 

Chairman    -    J.  Mee  Mathews,  Esq. 
Secretarj    -    R.  S.  Mackenzie,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  not  required  with  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1847.    Act  of  Incorporation,  18  miles  30  chains. 

The  Conmiissioners  have  granted  an  extension  of  time,  for  the  period  of 
two  years,  for  the  purchase  of  the  land  and  construction  of  the  works. 

This  Company  was  incorporated  by  an  act  passed  in  1847, 
by  which  it  was  empowered  to  raise  a  capital  of  400,000/. 
and  to  borrow  133,300/.  By  a  clause  in  the  act  the  Com- 
Mny  may  sell  or  lease  the  line  to  the  London  and  North- 
western Company. 

The  capital  was  created  by  the  issue  of  20,000  shares  of 
20/.  each. 


Statement  op  Capital  Account  to  Nov.  22.  1848. 


Receipts, 
On  Shares  (including  Balance  from  East  and  West 
Junction  Railway,  amalgamated  with  this  Company) 
„  Loans        ------ 


Parliamentary  and  Law 
Engineering 
General  Expenses 


Expenditure, 


£        s.  d. 

39,460  17  5 

703     3  0 

1,098  17  0 


Balance  (including  £284  10*.  6</.  due  from  D.  T.  J 
son)  -  -  "- 


ohn- 


£ 


s.    d. 


41,491  15     9 
500    0    0 


41,991  15     9 


41,262  17    5 


728  18     4 


Deposit 
Cdi 


-  August  2.  1847 


£2     2     0 
10     0 


£S    2    0  paid. 
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EAST  AND  WEST  IKDIA  DOCKS 


EAST  AND  WEST  INDIA  DOCKS  AND  BIR- 
MING  HAM  JUNCTION  RAILWAY  COM- 
PANY. 


Office        -     12.  Old  Broad  Street,  London. 
Chairman  -    John  Soott,  Esq. 
Secretary  -    Harry  Chubb,  Lsq. 

Registration  Fee,  2s.  6d.     Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained. 

1846.    Act  of  Incorporation    -        -    8  miles  5  chains. 

The  line  from  Camden  Town  to  the  City  of  London  is  expected  to  be 
finished  before  the  end  of  the  present  year.     {Report^  Feb.  22. 1849.) 

The  East  and  West  India  Docks  and  Birmingham  Junc- 
tion Bailway  Company  was  incorporated  by  an  act  passed 
26th  August,  1846^  and  was  authorised  to  raise  capital  to 
the  amount  of  600,000/.  and  to  borrow  200,000i 

The  share  capital  was  created  by  the  issue  of  12,000  shares 
of  50/. 

Statsmeut  of  Capital  Accouht  to  SIst  Dbc.  1848. 


On  Shares 


Parliamentary  and  Law 

Engineering    • 

Land  - 

Works 

Permanent  Way 

Greneral  Expenses 

Literest 


l^ijftnce  of  Capital 


Receipts. 
Expenditure. 


• 

• 

342,420  0  0 

£         9. 

16,703  8 

7,166  10 

235,409  16 

51,307  1 
5,807  12 
3,116  8 
6,295  18 

d. 
2 
0 
6 
9 
2 
5 
1 

825,806  15  I 

_fc 

16,613  4  11 
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Report  at  the  Half-yearly  Meeting  held  22d  Feb.  1849. 

One  half  of  the  Company's  capital  having  now  been  paid 
up,  the  proprietors  are  in  a  position  to  exercise  the  power  of 
boiTOwing  under  the  act  of  incorporation. 

Negotiations  have  been  re- opened  with  the  London  and 
North- Western  Railway  Company,  for  the  leasing  of  the 
line.     Resolution  passed. 

Authorising  the  Directors  to  borrow  on  mortgage  or  bond, 
under  the  provisions  of  the  Company's  act,  and  *^  the  Com- 
panies' Clauses  Consolidation  Act  1845,"  the  sum  of  200,000/. 


Deposit      -      1846 

• 

• 

- 

£5 

ills 

-    March           8.  1847 

- 

• 

• 

5 

»» 

-    September  27.    „ 

- 

- 

- 

5 

99 

-  April           17.  1848 

-  May            31.    „ 

- 

• 

- 

2* 

»1 

- 

- 

- 

21 

» 

-     July            17.     „ 

• 

- 

- 

2* 

9> 

-     August        31.     „ 

- 

- 

- 

2i 

)9 

-    November  22.    „ 

• 

• 

- 

2i 

99 

-    December  13.    „ 

• 

• 

'• 

2i 

99 

-    March        23.  1849 

• 

■ 

a 

:S35paid. 
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LIVERPOOL,  MANCHESTER,  AND  NEW- 
CASTLE-UPON-TYNE  JUNCTION  RAIL- 
WAY COMPANY. 


Office  -    78.  George  Street,  Manchester. 

Chairman    -    Thomas  Robert  Wilson  Ffranoe,  Esq. 
Secretary    -    Christopher  Moore  Wilson,  £sq. 

Registration  Fee,  2s,  6d.   Certificates  mnst  accompany  Transfbr  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained. 

MilM.    Chaiiii. 

1846.  Act  of  Incorporation     -  -  -    66      69 

1847.  Amendment      -  -  -  -      0      53 


57      41 


The  Liverpool,  Manchester,  and  Newcastle-npon-Tyne 
Junction  Railway  Company  was  incorporated  by  an  act 
passed  26th  June,  1846,  and  was  authorised  to  raise  capital 
to  the  amount  of  1,400,000/.  and  to  borrow  460,000i 

Share  capital  was  created  by  the  issue  of  70,000  shares  of 
207.  each. 

On  the  22d  July  this  Company  obtained  an  act  to  au- 
thorise certain  alterations  in  the  line  of  railway,  and  for  other 
purposes,  which  did  not  give  powder  to  raise  any  additional 
capital.  And  on  the  same  date  it  obtained  an  act  to  make 
a  railway  from  the  Burnley  branch  of  the  Manchester  and 
Leeds  Railway,  in  the  township  of  Habergham  Eaves,  to  the 
£ast  Lancashire  Railway,  in  the  same  tow^nship,  and  for  other 
purposes,  by  which  it  was  authorised  to  raise  additional 
capital  to  the  amount  of  40,000/.  and  to  borrow  13,333/. 

CaU    -    Deposit,  1 845     -        -        -        -    :^  I0«. 
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Statement  of  Capital  Account  to  Dec.  31.  1848. 


Receipts, 
On  Shares  (after  deducting  ^35,000  returned  on  70,000 
shares)  -------- 

JExpenditure. 
Parliamentary  and  Law       -         -        - 
Engineering       -         -         -         -         - 

Land         ------ 

General  Expenses       -        -         -        - 

Interest  (including  £5,142  IT*.  5d,  loss 
on  sales  of  3  per  cent.  Consols.) 


£       8,  d, 

63,351     3  5 

25,581  17  9 

909     1  10 

19,112    7  7 

10,208  13  11 


Joint  Committee  with  Northern 
Counties  Union  Railway.  De- 
posit to  be  accounted  for  by  £ 
Uonunittee  -         -         -         -        500 

Indemnity  to  late  Directors,  to 

be  accounted  for  by  them      -     1,000 


119,163    4    6 


1,500 


Balance  of  Capital 


£ 


«.    d. 


140,000    0    0 


120,663    4    6 


19,336  15     6 


Report  at  Meeting  held  26th  Feb.  1849. 

The  policy  of  this  Company  is  embodied  in  the  following 
resolutions,  passed  at  three  extraordinary  general  meetings 
of  the  shareholders,  viz. :  — 

1st  resolution,  passed  3d  October,  1848  :  — 
"  That  it  appearing  to  this  meeting  highly  desirable  in  the 
present  state  of  monetary  affairs  to  defer  the  construction  of 
the  works  of  the  railway  until  a  more  favourable  period,  the 
Directors  be  and  are  hereby  required,  upon  the  Ist  of  No- 
vember next,  to  return  to  each  shareholder  145.  per  share  of 
his  paid-up  capital,  upon  application  by  letter,  and  the  trans- 
mission of  the  share  certificates  to  the  secretary,  at  the  office 
of  the  Company,  in  Manchester." 

2d  resolution,  passed  24th  October,  1848:  — 
"  That  the  resolution  passed  on  the  3d  instant,  for  a  return 
of  145.  per  share,  be  confirmed,  and  that  a  sum  not  less  than 
105.  per  share,  as  the  first  instalment  thereof,  be  paid  on  the 
Ist  November  next." 
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3d  resolution,  passed  15th  November,  1848  :  — 
.  "  That  the  resolution  passed  on  the  3d  of  October  last,  for 
a  return  of  145.  per  share  of  the  paid-up  capital,  and  sub- 
sequently confirmed  on  the  24th  day  of  October  ult,  and 
towards  which  an  instalment  of  lOs.  has  been  made,  be  again 
confirmed;  and  that  the  balance  of  4«.  per  share  return  be 
made  by  the  Directors,  after  they  shall  have  obtained  the 
necessary  funds  for  that  purpose,  by  such  instalments  and  at 
such  times  as  they,  in  their  discretion,  may  think  to  the 
interests  of  the  proprietary." 

Efiect  has  been  given  to  so  much  of  the  foregoing  resolu- 
tions as  determined  upon  a  return  of  10^.  per  share  on  the 
1st  November  last. 

The  accounts  show  the  amount  of  the  aviulabic  assets  in 
hand  at  the  end  of  the  last  half-year,  viz.,  19,336/.  I5s.  6<f.; 
but  this  is  partly  composed  of  Consols,  purchased  at  96^,  and 
is  subject  to  reduction  in  the  value  of  Consols,  and  such  exist- 
ing debts  of  the  Company  as  the  Directors  have  not  yet  been 
able  to  settle. 
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LLYNVI  VALLEY  RAILWAY  COMPANY. 

Office  -    449.  West  Strand,  London. 

Chairman     -    William  Mathews,  Esq. 
Secretary    -    F.  D.  Fleming,  Esq. 

Registration  Fee,  2*.  6rf.    Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  Acts  have  been  obtained, 

Mllei. 

1846.  Act  of  Incorporation  -  -  -  -     15 

1847.  Extension      -  -  -  -  '      H 


The  Llynvi  Valley  Railway  Company  was  incorporated 
by  an  act  passed  7th  August,  1846,  and  authorLsed  to  raise 
capital  to  the  amount  of  200,000/.  and  to  borrow  66,00021 

The  share  capital  was  created  by  the  issue  of  10,000  shares 
of  20Z.  each. 

The  following  acts  were  obtained  in  the  Session  of  1847. 

1st.  An  act  to  enable  the  Llynvi  Valley  Railway  Com- 
pany to  make  an  extension  of  their  railway  to  Newcastle,  in 
the  county  of  Glamorgan,  and  to  amend  the  act  relating  to 
their  said  railway. 

2d.  An  act  for  the  consolidation  of  the  Duifryn,  Llynvi, 
and  Forth  Cawl  Railway  Company  with  the  Llynvi  Valley 
Railway  Company. 

Under  the  powers  of  the  Amalgamation  Act,  2,500  new 
shares  of  20/.  each  were  created  on  the  24th  of  February, 
1848,  for  distribution  to  the  proprietors  of  the  Duflfryni 
Llynvi  Company,  in  lieu  of  the  capital  stock  of  that  Com- 
pany, viz.  50,000/.  On  the  29th  March,  1848,  there  re- 
mained owing,  on  account  of  the  borrowed  capital  raised 
under  the  powers  of  the  Duffryn  Llynvi  Company's  Act,  the 
sum  of  39,370/.  And  the  balance  of  money  which  the 
Mynvi  Company  retains  power  to  borrow  under  the  same 

^  ;«  «^0/,  mnVinor  tojrcthcr  40,000/. 
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LLYinn  VALLEY  BAILWAT. 


Statement  of  Capital  Account  to  Dec.  31.  1848. 


On  Shares 
Loans 


Receipts. 


9) 


Expenditure*  £       s,  d. 

Parliamentary  and  Law           •            -  13,585    0  9 

Engineering    -            -            -            -  950  10  2 

Works             -             -             -            -  861     0  0 

General  Expenses        ...  1,314  11  10 

16,711     2  9 
Duffryn,    Lljnvi,     and    Forth    Cawl 

Railway       -            -            •            -  92,520    0  0 


Balance  of  Capital 


£       t.  d. 

74,498  15  9 

39,220  0  O 

113,718  15  9 


109,231     2     9 
4,487  13    O 


;Beyenus  Account  fob  Half-teas  ending  Dec.  31. 1848. 

£       9.  d. 

Receipts  -.---..    3,244    5  8 

Expenditure  (including  £824  U,  Sd,  interest  on  mortgages)    2,228    3  2 


Balance  from  former  Account 


1,016    2     1 
323  16    7 

1,339  18     8 


At  the  half-yearly  meeting  held  on  the  27th  Feb.  1849, 
a  dividend  was  declared  at  the  rate  of  3  per  cent,  per  ftTmniw 
on  the  shares  of  the  Company^  and  a  resolution  passed^ 

That  the  bill  now  before  Parliament  for  extending  the  time 
for  exercising  the  compulsory  powers  of  the  Llynvi  Valley 
Kailway  Acts^  be  abandoned. 


CaUB 


9) 


CaUe  on  Original  Shares  of  £20  each, 

August'  7.  1846  -        -        -  £2 

May        1.  1847  -        -        -  1 

March  25.  1848  ...  1 

June     30.    „  -        -  1 


paid. 


MALTOK  AND  DBIFFIBLD  JUKOTION. 
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MALTON  AND  DRIFFIELD  JUNCTION. 

Office  -    Malton. 

Chairman    -    The  Ri^ht  Hon.  the  Earl  of  Carlisle. 

Secretary    •    Benjamin  Dunn,  Esq. 

Eegistration  Fee,  2s.  6d,    Certificates  required  with  Transfer  Deed. 
4  per  cent,  allowed  on  calls,  May  15.  and  Nov.  15. 

Lengih  of  Line  for  which  an  Act  has  been  obtained. 

Miles.   Chaiiii. 

1846.    Act  of  Incorporation     -  -  -    23      77 

This  Companj  was  incorporated  by  an  act  passed  26th 
June,  1846,  and  was  authorised  to  raise  bj  shares  240,0002. 
and  to  borrow  80,000/.,  together  320,000/. 

The  capital  was  created  by  the  issue  of  12,000  shares  of 
20/.  each.  The  York  and  North  Midland  Company  hold 
one-«ixth  of  the  capital,  and  have  arranged  to  work  the  line. 

Statement  of  CAPrrAL  Accouet  to  the  22n]>  Jaettaet,  1849. 


Receipts, 

£          8. 

d. 

On  Shares 

m                         m 

• 

•                           • 

97,245  14 

4 

„  Loans 

m                           m 

*                           • 

9,744    3 

8 

106,989  18 

0 

Expenditure, 

£          9.     d. 

Parliamentary  and  Law 

- 

6,399    6  11 

Engineering    - 

m                           m 

• 

3,358    0    0 

Land  - 

- 

- 

6,807  14    0 

Works 

- 

• 

52,921     2    0 

Permanent  Way 

• 

- 

31,597    4    8 

General  Expenses 

• 

• 

2,695    9    5 

Interest 

- 

mt 

3,200  10    5 

106,979    7 

5 

Capital 

- 

•                             m 

Balance  of 

10  10 

"7 

Arrears  of  Calls,  about  £16,000. 


Bepart,  22d  Jan.  1849. 

The  Directors  have  resolved  to  suspend  the  works  of  the 
tunnel  during  the  winter  months,  and  to  curtail  as  much  as 
possible  all  expenditure  until  the  31st  March  next. 

zz  2 


484  MANCHESTER^   MATLOCK^   BXTXTOy, 

£   t. 

-  2    2 

Calls      -      MaV  15.  1847     -        -        -    2  18 

-  1  10 
-10 

-  1   10 


Deposit 

.         .         . 

May 

15.  1847     - 

January 

15.  1848     - 

April 

90 

August 

8.     „ 

•£9  paid. 


MANCHESTER,  BUXTON,  MATLOCK,  AND  MID- 
LAND JUNCTION  RAILWAY  COMPANY. 


Office  -    IVfatlock,  Derbyshire. 

Chairman    -     The  Hon.  George  Henry  Cavendish,  M.P. 

Secretary    -     Frederick  Wragge,  Esq. 

No  Registration  Fee.  Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  June  30.  and  Dec.  31, 

Length  of  Line  for  which  an  Act  has  been  obtained. 

Miles.  Chftini. 
1 846.    Act  of  Incorporation        -  -  -    45     16 

The  Line  is  expected  to  be  opened  to  Rowslcy  at  the  beginning  of 
May,  1849. 

The  Manchester,  Buxton,  Matlock,  and  Midland  Junction 
Hallway  Compiiny  was  incorporated  by  an  act  passed  16th 
July,  1846,  and  was  authorised  to  raise  capital  to  the  amount 
of  1,650,000/.  and  to  borrow  550,000/. 

The  subscription  capital  was  created  by  the  issue  of  82^500 
shares  of  20/.  each. 

In  the  Session  of  1848  this  Company  obtamed  an  act  for 
a  deviation ;  and  by  the  same  act  the  capital  of  the  Company- 
was  reduced  from  1,650,000/.  to  1,320,000/L,  and  the  loans 
from  550,000/.  to  440,000/. 

At  a  meeting  of  the  Company,  7th  September,  1848,  it  was 
resolved  to  reduce  the  shares  of  the  Company  from  20/.  to 
16/.  each. 


AND  MIDLAND  JUNCTION  RAILWAY. 
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STATEBfENT   OF   CAPITAL  AcCOUNT   TO  DeC.   31.    1848. 

Receipts. 


On  Shares 

Expenditure, 
Parliamentary  and  Law 
Engineering 

Lanci  .  -  - 

Works  -  -  - 

Permanent  AVay 
General  Expenses     - 
Interest        -  -  - 


£          s.  d. 

83,291   17  4 

5,938  19  11 

21,237     5  0 

125,715  19  4 

25,955  19  7 

7,786  13  0 

7,019     2  3 


Balance  of  Capital  -  -  - 

Arrears  of  Calls,  about  £13,000. 


£        8.    d. 
306,881     9    0 


276,945  16    5 


29,935  12     7 


Report  at  Meeting  held  the  \Zth  Marchy  1849. 

The  Directors  propose  only  to  make  a  further  call  of  10*. 
per  share  (luring  the  current  year. 

If  their  anticipations  as  to  the  liquidation  of  arrears  be 
realised,  upon  which  point  little  room  remains  for  doubt^  it 
is  believed  that  a  further  call  of  a  few  shillings,  and  that  at  a 
remote  period,  will  suffice  to  discharge  every  claim  upon  the 
Company,  in  respect  of  the  portion  of  railway  about  to  be 
opened. 

The  payment  of  interest  out  of  capital  will  terminate  after 
Midsummer  next.     The  report  was  adopted. 

Resolutions  were  passed,  declaring  forfeited  2,912  shares, 
and  authorising  the  Directors  to  sell  or  otherwise  dispose  of 
them. 

That  the  arrangements  recently  made  for  the  completion  of 
parts  of  the  line  and  works,  and  for  the  supply  of  materials; 
and  under  which  some  of  the  Directors  have,  or  may  become 
liable,  upon  promissory  notes  respectively  given  and  to  be 
given  by  them,  for  various  sums  payable  in  respect  thereof, 
with  interest,  be  confirmed ;  and  that  such  liabilities,  as  well 
present  as  future,  as  they  become  due,  be  satisfied  out  of  the 
funds  of  the  Company. 


Z  I  3 
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HABTPOBT  AND  CABLISLE  SAILWAT. 


MARYPORT  AND  CARLISLE  RAILWAY 

COMPANY. 


-    Maryport. 
Chairman    -    F.  L.  JB. 


Office 

Dykes,  Esq. 
Secretary    -    Samuel  H.  Sale,  Esq. 


Hegistration  Fee,  28, 6d,    Certificates  must  accompany  Transfer  Deed* 
Length  of  Line  open  for  Traffic,  28  miles. 

The  Maryport  and  Carlisle  Bailway  Company  was  incor- 
porated by  an  act  passed  12th  July,  1837,  and  was  authorised 
to  raise  180,000/.  by  shares,  and  to  borrow  60,000i 

By  an  act  passed  12th  July,  1843,  it  was  further  autho- 
rised to  raise  Dy  shares  117,9467.  and  to  borrow  39,00021 

In  1845  an  act  was  obtained  for  an  extension  and  amend- 
ment. 

Of  the  first  capital,  136,100/.  was  created  by  the  issue  of 
2,722  shares  of  50/.  each ;  and  at  a  meeting  hela  on  the  18th 
February,  1846,  to  meet  the  expense  incurred  by  doubling 
the  line,  a  further  capital  of  34,025/.  waa  created  by  the 
issue  of  2,722  quarter  shares  of  12/.  lOs.  each,  in  the  propor- 
tion of  one  quarter  share  in  respect  of  each  original  share. 


Calls 


n 

99 
99 
99 
99 
99 
99 
99 
99 


Deposit 
Calls 


99 


Calls  on  Original  Shares  of  £50  each. 

Deposit    -        1837  -        -        '  £2 

November  18.    „  -        -        -  5 

April            2.  1838  ...  5 

October       2.    „  .        -        -  5 

February     2.  1839  -        -        •  5 

June            2.    „  -        .        -  5 

October     26.    „  -        -        -  5 

February    26.  1840  -        -        -  5 

June           26.    „  -        -        -  5 

October      26.    „  -        -        -  5 

February    26.  1841  ...  3 

— £50  paid  up. 

Calls  on  Quarter  Shares  of  £12  lOs,  each. 

May  1.  1846     -        -        -    £5 

Januarv     21.  1847    ...      5 
January      19.  1«4^     -        -        -      2^ 

£l2i  pud  up. 
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Statemeht  of  Capital  Accouitt  to  Dec.  31. 1848. 


On  Shares 
„  Loans 


Receipts. 


Expenditure, 
Parliamentary  and  Law 
Land  -  -  - 

Works  (including  Permanent  Way) 
Locomotive 
General  Expenses 


- 

• 

d. 

4 
11 
8 
7 
8 

•£  s. 
166,300  0 
254,674  1 

0 
2 

■ 

£       s. 
12,059  12 
52,696  9 
326,928  16 
42,434  9 
15,261  2 

420,974  1 
449,380  11 

2 
2 

. 

- 

28,406  10 

0 

Excess  of  Expenditure 

Arrears  of  Calls,  £Zfi25. 


Reyentje  Account  fob  Half-Teab  EimiNO  Dec.  31.  1848.* 


Receipts  - 
Expenditure 


Balance  of  Account,  June  30.  1848   - 
Balance  to  Credit  of  Current  Half- Year 


£  9.    d. 

-  8,172  11    7 

-  8,059  11     8 

112  19  11 

12  11     1 

125  11     0 


At  a  meeting  held  on  the  28th  February,  18499  the  draft 
of  a  bill  for  enabling  the  Maryport  and  Carlisle  Eailway 
Company  to  lease  their  railway  and  works  to  the  York,  New- 
castle, and  Berwick  Railway  Company,  was  approved. 

The  following  are  the  terms :  —  4  per  cent,  per  annum  on 
the  share  capital,  to  be  guaranteed  by  the  York,  Newcastle, 
and  Berwick,  with  the  adoption  of  all  liabilities  not  exceed- 
ing 450,000/.,  with  the  option  of  paying  off  at  par.  Should 
the  York,  Newcastle,  and  Berwick  Company  pay  a  dividend 
at  the  rate  of  9  per  cent,  per  annum,  the  Maryport  and  Car- 
lisle to  receive  5  per  cent,  per  annum  during  such  period. 


1X4 
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NEWCASTLE-CFON-TTNE  AND  CABLISLE. 


NEWCASTLE-UPON-TYNE  AND  CARLISLE 

llAILWAY  COMPANY. 


Office  -    Newcastle-upon-Tyne. 

Chairman     -     Matthew  Pluiiiiner,  Esq. 
Secretary     -     John  Adainson,  Esq. 

Registration  Fee,  2*.  6d,   Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  now  open  for  Traffic. 

Newcastle  to  Carlisle  (including  the  Newcastle  Exten- 
sion and  the  Shulwell  Brancli)  -  -  -  35^  miles. 

The  Newcastle-upon-Tyne  and  Carlisle  Bailway  Company 
was  incorporated  by  act  10  Geo.  4.  c.  72.,  May  22.  1829, 
and  by  this  and  five  subsequent  acts  was  authorised  to  raise 
capital  to  the  extent  of  1,155,000/.,  and  to  borrow  415,000/. 

The  whole  of  the  capital  has  been  created,  but  there  remains 
about  60,000/.  to  be  realised  (Dec.  1848),  and  tlie  loans 
authorised  have  been  raised. 


Date  of  Acts. 

Capital  authorised. 

Siiaret.         { 

Capital  created. 

By  Shares . 

£ 
300,000 

90,000 
300,000 
225,000 

240,000 

1 

Bj  Loans. 

Numbff 
issued. 

Value. 

Bj  Sharei. 

Loana. 

22d  May,  1829       - 
23d  June,  1832 
17th  June,  1835     - 
nth  June,  1838     - 
2l8t  June,  1841      - 

27th  July,  1846     - 

£ 
100,000 

60,000 

100,000 

75,000 

80,000 

3,000 

3,600 

*3,000 

2,138 

448 

2,059 

£ 
100 

25 
100 
1001 

25  J 
100 

£ 
300,000 

90,000 
300,000 

225,000 
205,900 

£ 
100,000 

60,000 
100,000 

75,000 

80,000 

1,155,000 

415,000 

14,245 

1,120,900 

415,000 

Report  at  Annual  Meeting y  March  28.  1848. 

The  negotiation  with  the  Maiyport  and  Carlisle  Railway 
Company  for  a  perpetual  lease  to  this  Company  of  that 
railway,  which  was  pursued  for  some  time,  has  been  termi- 
nated. The  terms  proposed  by  the  Maryport  and  Carlisle 
EaiJ'var  Company  being  such  as  could  not  be  prudently 

TcRiipJ^  o,     rrPQriiIni*  per^'>Hi^  ♦/»  -^nr^liopara- 
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entertained,  it  therefore  onlv  remained  to  make  the  best 

'  if 

arrangements  practicable  to  accommodate  the  traffic  of  each 
Company,  which  have  been  made  accordingly. 

At  a  meeting  of  the  Company  held  May  31.  1848,  it  was 
resolved  to  accept  the  offer  of  Mr.  Hudson  on  behalf  of  the 
York,  Newcastle,  and  Berwick  Kailway  Company,  for  the 
perpetual  lease  of  the  Newcastle  and  Carlisle,  at  6  per  cent, 
per  annum  for  three  years,  and  7  per  cent,  per  annum  in 
perpetuity  afterwards ;  and  the  Directors  were  authorised  to 
arrange  the  details  and  carry  out  this  resolution. 


On  Shares 


Statement  op  Capital  Account  to  Dec.  31.  1848. 

Receipts. 


Parliamentary  and  Law 

Engineering 

Land 

Works 

Permanent  Way 

Locomotive  - 

General  Expenses 

Interest 


Alston  Branch 


Expenditure. 


Balance  of  Capital 


£ 

8. 

d. 

m                             m 

- 

1,060,835 

18 

9 

Reserve  Fund 

) 
d. 

484,756 

8 

1 

£            8. 

1,545,592 

6 

10 

23,145     9 

0 

26,034     0 

3 

183,903  17 

8 

706,069    5 

0 

245,736  10 

4 

192,331     5 

3 

36,333     9 

9 

52,349  18 

0 

1,465,903  15 

3 

43,761     1 

8 

- 

1,509,664 

16 

11 

. 

- 

85,927 

9 

11 

Arrears  of  Calls 
Shares  not  issued   - 

Received  as  above 

Share  Capital 


59,695     6    3 
34,468  15     0 


94,164     1     3 

-  1,060,835  18     9 

-  1,155,000    0    0 


Report  at  Annual  Meeting^  held  March  27.  1849. 

The  Directors  have  not  at  the  present  meeting  any  revenue 
account  to  bring  before  the  shareholders,  this  railway  havings 
under  the  authority  of  a  resolution  of  a  general  meeting  h^ 
May  31.  last,  been  let  from  January  1.  1848,  at  a  rent  cal- 
culated to  produce  for  the  present  6  per  cent,  per  annum  on 
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the  share  capital  of  the  Company,  and  having  been  sinoe 
worked  in  connection  with  the  York,  Newcastle,  and  Berwick 
Bailwaj. 

Inasmuch  as  this  Company  cannot,  imder  ihdr  present  act, 
grant  a  lease  for  more  than  three  years,  and  as  the  York, 
Newcastle,  and  Berwick  Bailway  Company  have  no  power 
to  take  a  lease,  a  bill  has  been  brought  into  Parliament  to 
enable  the  one  Company  to  grant,  and  the  other  to  accept^  a 
perpetual  lease  of  tlus  railway ;  the  same  bill  enables  the  two 
Companies,  if  they  shall  mutually  prefer  the  course  of  amal- 
gamation, to  adopt  that  course.  A  bill  is  also  before  Parlia- 
ment to  allow  deviations  in  the  line  of  the  Alston  Branch, 
now  in  progress,  and  to  sanction  the  relinquishment  of  the 
intention  of  extending  that  branch  beyond  Alston  to  Nent- 
head. 


CREATION  OF  SHARES,   CALLS,  fcc 

Calls  on  Original  Shares  of  £100  each. 

Calls      -      April  23.  1826  -  -  -  :fi2* 

-  AprU  25.  1827  -  -  -  1* 

-  April  30.  1830  -  -  -  2* 
October  16.    „  -  -  -  5 

-  April  30.  1831  ...  10 

-  January  2.  1832  -  .  -  5 
October  15.    „  -  -  -  5 

-  April  6.    „  -  -  -  10 
September  17.    „  -  -  -  10 

-  January  8.  1833  -  -  -  10 
April  25.    „  -  -  -  10 

-  April  15.  1834  ...  10 

-  July  11.    „  -  .  .10 
November  24.    „  -  -  -10 

— ^£100  paid  up. 

*  This  made  what  was  termed  the  first  call — £5. 

In  November,  1835,  the  capital  was  increased  to  the 
amount  of  90,000/.  by  the  creation  of  3,600  quarter  shares 
of  261  each. 


»» 

51 
1> 
1> 
11 

1> 
1> 
» 
9> 


Calls  ....    November  16.  1835 
„    -      1st  Tuesday  in  February  1836 

„    -  WW      August  „ 

„    -  „         „      October  „ 

-     -  «9         9)      January  ;„ 


'£2, 

-  3 

-  5 

-  5 

-  5 

-  5 

—3025  paid  up. 
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Under  the  act  passed  in  1838^  d^OOO  1007.  shares  have 
been  created^  and  issued  at  irr^nlar  periods. 

At  a  meeting  held  November  3.  1841^  it  was  resolved  to 
raise  the  sum  of  225>000/.  by  the  creation  of  2,250  shares  of 
lOOL  each.  The  present  members  would  have  the  first  offer 
of  these  new  shares,  but  owing  to  the  present  depressed  state 
of  the  money  market,  it  was  the  intention  of  the  Directors  to 
take  up  the  shares  in  their  own  names  for  the  present,  and 
offer  them  for  sale  at  some  suitable  time. 

At  a  meeting  held  November  5.  1846,  the  orders  made  at 
a  special  meeting  held  November  3.  1841,  having  been  read 
and  Considered,  and  it  appearing  that  such  orders  have  not 
been  in  any  way  acted  upon,  it  was  resolved  that  the  same 
orders  be,  and  the  same  are,  rescinded  and  revoked. 

And  it  was  further  resolved,  that  the  sum  of  225,0002* 
authorised  to  be  raised  by  an  act  passed  in  the  4  &  5  Yict.^ 
be  raised  by  the  creation  and  issue  of  shares  of  1002.  each^ 
and  quarter  shares  of  25/.  each,  to  be  appropriated  to  the 
existing  shareholders  in  the  following  manner,  viz.  -— 

1  whole  or   4  quarters    -    1  new  quarter  share. 

2  ,9  8  99  "        2  ,9  99 

3  „  12  „  •  1  new  whole  share. 

4  „  16  9,  -  1  ditt09  and  1  new  quarter  share. 

5  ,«  20  n  -  1  ditto,  and  2            ditto 

6  9,  24  ,9  -  2  new  whole  shares. 

and  in  like  proportion  to  the  holder  of  a  large  number  of 
shares. 

Scrip  certificates  to  be  issued  January  2.  1847,  when  the 
shareholders  shall  have  the  option  of  paying  the  whole  amount 
in  cash  or  by  the  following  instalments,  viz.  — 

On 


January      2.  1847    - 

m 

-  :e20 

April           2.    9, 

- 

-     20 

July            2.    9, 

m 

-     10 

September  2.    „ 

- 

-     10 

March         2.  1848     - 

• 

-     20 

July            1.    ,9 

• 

-     20 

and  in  like  proportion  for  quarter  shares,  with  interest  in  the 
meantime  after  the  rate  of  5  per  cent,  per  annum  from  Jan.  1. 
1847. 

It  must,  however,  be  distinctly  understood  that  the 
Directors  reserve  the  power  to  declare  forfeited  aU  shares  on 
which  calls  respectively  remain  unpaid  for  a  longer  term  than 
twenty-one  days,  without  their  consent  in  writing. 

The  said  shares  and  quarter  shares  so  created  and  issued^ 
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shall  be  entitled  to  participate  in  all  dividends  declared  sub* 
sequent  to  the  month  of  March,  1847. 

In  case  any  of  the  shareholders  should  fail  to  take  and  pay 
upon  his  proportion  of  the  said  shares  and  quarter  shares^  the 
same  shall  be  sold  and  disposed  of  for  the  benefit  of  the  Com* 
pany,  in  such  manner  as  the  Directors  may  think  fit. 

Shares  created, 

2,138  whole  shares  of  £100  each  -  -  :£:2]  3,800 

448  quarter  shares  of  £2o  each  -  -      11,200 

£225,000  ^ 

At  a  meeting  held  July  26.  1847,  it  was  resolved,  that  in 
pursuance  and  exercise  of  the  powers  of  the  act  passed  in  the 
tenth  year  of  the  reign  of  her  Majesty  Queen  Victoria,  inti- 
tuled "  An  Act  to  authorise  the  Xewcastle-upon-Tyne  and 
Carlisle  Railway  Company  to  extend  tlieir  Eailway  in  New- 
castle-upon-Tyne, to  make  a  Branch  Railway,  and  for  other 
Purposes  connected  with  their  Undertaking,"  the  additional 
capital  of  240,000/.  shall  be  raised  by  the  creation  of  2,400 
new  shares  of  100/.  each,  which  are  hereby  created  accord- 
ingly. 

The  said  sum  of  100/.  per  share  shall  be  paid  by  the  instal- 
ments, and  at  the  times  mentioned  in  the  schedule  hereunto 
subjoined,  unless  the  holders  elect  to  pay  at  once  the  whole 
amount,  and  that  interest  after  the  rate  of  5  per  cent,  per 
annum  shall  be  paid  to  the  holders  of  such  shares  in  lieu  of 
dividend,  on  all  sums  paid  up  to  December  31.  1848,  from 
which  day  such  holders  shall  be  entitled  to  receive  dividends 
on  tlie  said  shares  as  part  of  the  capital  of  the  Company. 

The  said  2,400  new  shares  shall  be  distributed  among  the 
existing  shareholders  of  the  Company  in  manner  following, 
viz.  — 

Each  holder  of  1  old  share  or    4  quarter  shares     -      i  of  a  new  share. 

»>  »»         ^  »»  ^'     °  «  11  "         ¥  1>  1> 

i»         11       3         >♦        or  12         „         „  -       f        „        „ 

„        „      4        „        or  IG        „        ,1  -      1  whole  shore; 

and  in  proportion  for  a  larger  number  of  shares.  The  shares 
will  be  issued  on  August  21.  next,  when  the  shareholders 
will  have  the  option  of  paying  the  whole  amount  in  cash,  or 
by  the  following  instalments^  viz.  — 
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On  the  21st  August,       1847 

- 

-  £10 

n    21st  October,         „ 

- 

-     10 

„    21st  February,    1848 

- 

-    20 

„    21st  April,             „ 

- 

-     15 

„     21st  August,          „ 

- 

-     10 

„    21st  October,         „ 

- 

-     20 

„    3 1st  December,     „ 

- 

-     15 

and  in  like  proportion  for  parts  of  shares. 

It  must,  however^  be  distinctly  understood,  that  the 
Directors  reserve  the  peremptory  power  to  declare  forfeited 
all  shares  on  which  the  calls  may  respectively  remain  unpaid 
for  a  longer  term  than  twenty-one  days,  without  their  consent 


in  wntmg. 


NEWPORT,  ABERGAVENNY,  AND  HEREFORD 

RAILWAY  COMPANY. 


Office  -    10.  Norfolk  Street,  Strand,  London. 

Chairman    -    Hon.  W.  E.  Fitzmaurice. 
Secretary    -    Thomas  Pritchard,  Esq. 

Registration  Fee,  2s.  (>d.     Certificates  not  required  to  accompany 
Transfer  Deed. 

Length  of  Line  for  which  Acts  have  been  obtained, 

Milef.  Chains. 

1846.  Act  of  Incorporation  -  -  -  -    45     18 

1847.  Deviations      -  -  -  -  -       1     57 
„        Extension  to  Taff  Vale           -            -            -     13     16 


60    11 


The  Newport,  Abergavenny,  and  Hereford  Railway  Com- 
pany was  incorporated  by  an  act  passed  Sept.  3.  1846,  and 
authorised  to  raise  capital  to  the  amount  of  733,000/.,  and  to 
borrow  244,000t 

The  subscription  capital  was  created  by  29,320  shares  of 
251,  each,  of  which  22,160  have  been  issued. 

It  has  agreed  to  purchase,  under  powers  contained  in  their 
act  of  incorporation,  the  Hereford  Tramroad  for  19,460/.,  the 
Llanvihangel  Tramroad  for  21,750/.,  and  the  Grosmont 
Tramroad  for  16,250/.  It  is  stated  that  these  purchases  are 
to  be  completed  by  March  1.  1848. 
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The  following  additional  acts  were  obtained  in  the  Session 

of  1847 :  — 

1.  Extension  to  Taff  Yale  Railway :  ^  Capital,  400,000^;  Loans, 
133,333/. 

2.  Deviations. 

At  a  meeting  held  March  30. 1848^  the  Directors  reported, 
that  application  had  been  made  to  the  Conmiissioners  of 
Bailways^  under  11  Vict*  c.  3.,  for  an  extension  of  the  period 
granted  for  the  purchase  of  land  and  the  construction  of  the 
Hne.  The  preliminary  application  has  been  acceded  to.  and 
the  required  fonns  a^  b4ig  proceeded  with,  and  on  thdr 
completion  the  compulsory  powers  of  the  Newport,  Abergar 
venny^  and  Herefonl  Railway  Act,  for  the  purchase  of  land, 
will  be  extended  to  August,  1851,  and  for  the  construction  of 
the  line,  to  August,  1855.  The  powers  of  the  *'  Extension 
to  Taff  Vale  Railway  Act,"  for  the  taking  possession  of  land, 
will  be  extended  to  July,  1852,  and  for  the  completion  of  the 
line,  to  July,  1856. 

The  report  of  the  Directors  at  the  first  general  meeting  of 
the  Company,  stated  that  the  remainder  of  the  purchase 
money  for  the  Hereford,  Grosmont,  and  Llanyihangel  Tram« 
road,  amounting  to  45,968/.,  was  payable  in  March,  1848, 
but  these  Companies  respectively  have  agreed  to  accept  15 
per  cent,  in  further  payment,  and  the  balance  as  follows^ 
viz.  — 

15  per  cent,  in  September  next 
15        „        „  March,  1849. 
15        „        „  September,  1849. 

and  the  balance  in  March,  1850. 
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On  Shares 
Loans 


Statemekt  of  Capital  Accouht  to  Slst  Januabt,  1849. 

Receipts. 


»i 


Expenditure. 
Parliamentary  and  Law 
Engineering  -  -  -  - 
Land  -  -  -  -  - 
General  Expenses  -  -  - 
Interest  (after  deducting  traffic  on  tram- 
roads)          -            -            •  - 


Monmouthshire  Railway  Company 

£ 
Tram  Roads:  Hereford    -     -    9,730 
„  Llanvihangel     -  10,875 


n 


Grosmont 


-     8,125 


Balance  of  Capital 


• 

m 

d. 
4 
8 

10 
9 

£       t. 

87,784  10 

5,500  0 

d. 
0 
0 

£       s. 

33,809  8 

11,395  14 

2,768  12 

5,404  8 

93,284  10 

0 

2,307  7 

1 

55,685  11 
5,951  4 

8 
0 

28,730  0 

0 

90,366  15 

Q 

. 

O 

m 

2,917  14 

4 

Report  at  Meeting  held  Feb.  27.  1849. 

Since  the  last  ordinary  meeting  of  shareholders,  the  Com- 
missioners of  Railways  have  granted  their  certificate  for  an 
extension  of  the  period  for  compulsory  purchase  of  lands  on 
the  main  line,  to  August,  1851,  and  for  completion  of  that 
line,  to  August,  1855 ;  and  the  Company's  powers  for  pur- 
chase of  lands  on  the  Taff  Vale  Extension,  have  been  ex- 
tended to  1852,  and  for  completing  that  line,  to  1856. 

On  receipt  of  this  certificate,  the  Directors  made  another 
appUcation  to  the  proprietors  of  the  Llanvihangel,  Grosmont, 
and  Hereford  Tramroads,  with  a  view  to  a  further  modifica- 
tion of  terms  for  completion  of  the  purchases  of  these  roads 
respectively ;  and  they  have  the  satisfaction  to  announce  that 
a  provisional  arrangement  has  been  unanimously  agreed  to  by 
the  shareholders  of  the  three  Companies,  whereby  the  period 
of  completing  the  purchase  of  these  tramroads,  and  paying 
the  balance  of  the  purchase  monies,  will  be  postponed,  on  the 
terms  and  conditions  to  be  submitted  to  the  special  meeting. 
By  this  arrangement,  it  will  be  optional  for  the  Newport, 
Abergavenny,  and  Hereford  Railway  Company,  either  to 
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complete  or  to  be  relieved  from  the  purchase  of  these  roadsp 
In  the  event  of  their  not  completing  the  purchase,  the  money' 
already  paid  will  become  forfeited ;  while,  on  the  other  hana^ 
the  balance  still  due  on  the  purchase  money  of  these  tram- 
roads,  amounting  to  28^730/.,  will  no  longer  be  a  liability  on 
the  shareholders.  In  the  meanwhile  the  revenue  of  the  tram- 
roads  will,  it  is  expected,  prove  sufficient  both  for  payments 
of  interest  on  the  amount  of  unpaid  purchase  money  due  to 
the  tramroad  companies,  at  the  rate  of  5  per  cent,  per  annum, 
and  for  defraying  the  office  expenses  during  the  period  of 
suspension. 
Approved. 

Deposit             1845  -  -  -  £2^ 

Calls      -      March           1.  1847  -  -  -     IJ 

September  23.    „  -  -  -     1 

-      November  23.  1847  -  -  -     1 


— £0  paid  up. 


NORTHERN  COUNTIES  UNION  RAILWAY 

COMPANY 

(late  YORKSHIRE  AND  GLASGOW   UNION,   AND   YORK  AND 

CARLISLE). 

Office  -     1.  Poets*  Corner,  "Westminster. 

Chairman    -    William  Beresford,  Esq. 
Secretary    -     Charles  Locock  Webb,  Esq. 

Registration  Fee,  2*.  Gd,     Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  127  miles. 

The  works  are  entirely  suspended. 

The  Northern  Counties  Union^Railway  Company  was  in- 
corporated by  an  act  passed  July  27.  1846,  and  was  autho- 
rised to  raise  capital  to  the  amount  of  3,000,000i,  and  to 
borrow  1,000,0007, 

The  share  capital  was  created  by  the  issue  of  60,000  shares 
of  507.  each. 

No  money  has  been  borrowed. 
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An  act  was  obtained  on  July  22.  ]847>  to  enable  the 
Northern  Counties  Union  Railway  Company  to  make  certain 
alterations  in  their  railway  in  the  parishes  of  Aymrth  and 
Wensley,  in  the  North  il^ding  of  the  County  oi  York,  and 
to  reduce  the  capital  of  the  Company  to  2,625,000iL^  and  the 
borrowing  powers  to  875,0007. 

At  a  meeting  held  on  Aug.  26.  1847^  the  following  agree- 
ment was  approved  and  confirmed :  — 

That  the  Stockton  and  Darlington  Company  shall  guarantee 
5  per  cent,  per  annum  upon  the  outlay  from  Bishop  Auck« 
land  to  West  Mill,  until  the  whole  line  is  opened  throughout 
to  Tebay ;  and  in  case  of  such  line  not  being  made  before 
the  expiration  of  the  act^  or  any  renewed  act,  the  Stockton 
and  Darlington  Company  to  have  the  right  of  continuing  the 
guarantee  or  taking  the  line  at  the  cost  of  construction. 

That  the  Stockton  and  Darlington  Railway  Company  shall 
have  the  working  of  the  line,  and  shall  mamtain  the  line  in 
good  and  sufficient  repair  during  the  period  of  guarantee. 

That  as  soon  as  the  line  is  opened  from  West  Mill  to  Bar- 
nard Castle,  then  the  present  guarantee  to  be  raised  to  6  per 
cent,  per  annum. 

In  the  Session  of  1848,  a  bill  for  amendment  and  deviations 
was  lost. 

Statement  op  Capital  AccoimT  to  27th  Januabt,  1849. 


Receipts. 
On  Shares       -----, 

Expenditure,  £  9,    d. 

Parliamentary  and  Law            -  -  93,616  18    8 

Engineering     -            .            -  .  6,658  1  10 

Land  (including  Works)           -  -  21,859  9    2 

Greneral  Expenses        -            -  -  9,147  4  10 

Interest            -            -            -  -  7,118  5     1 


Balance  of  Capital 


£         s.  d. 
207,121    7    8 


188,899  19    7 


68,721    8    1 


Report  at  Meeting  held  Feb.  28.  1849. 

The  special  meeting  which  has  just  ended  has  determined 
to  recommend  to  the  Directors  to  return  10*.  per  share*  to 
each  proprietor  who  has  paid  up  the  cdl  of  li  10*.  per  share. 

♦  Payable  24th  March,  1849. 
KK 
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The  Directors  do  not  consider  it  wise  to  recommend  to  the 
shareholders  the  attempt  to  procure  a  bill  for  dissolution^  but 
to  remain  in  such  a  position  as  may  enable  the  Company  to 
take  advantage  of  any  change  in  the  feelings  and  interests  of 
existing  and  acting  Companies  in  the  immediate  vicinity  of 
the  line.     (Report  adopted.) 

Deposit       -        -        -        -        -    2^ 
Calls      -      April  17.  1847    -        -        -        -     1^ 

— £4  paid. 


NORTH-WESTERN  RAILWAY  COMPANY. 


Office         -        -    Lancaster. 
Chairman    -        -    Pudsey  Dawson,  Esq. 
Secretary   -        -    William  Whelon,  Esq. 

Registration  Fee,  2*.  6d.  Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  March  1.  and  September  1. 

Length  of  Line  for  which  Acts  have  been  obtained, 

MIlM.  Chafni. 
1846.    Act  of  Incorporation    -  -  -  -  60     78 

„        Morccambc  Harbour  and  Rsdlway        -  -     6     53 

1848.     Diversions    at   Skipton,   Casterton,   Sedburgh, 

and  Bulk 10    51 

The  Line  from  Lancaster  to  Poulton  was  opened  on  June  12.  1848. 

The  North- Western  Railway  Company  was  incorporated 
by  an  act  passed  June  26.  1846^  and  was  authorised  to  raise 
capital  to  the  amount  of  1,100,000/.,  and  to  borrow  366,OOOt 

The  subscription  capital  was  created  by  the  issue  of  55,000 
shares  of  20/.  each,  of  which  it  is  stated  that  only  53,475 
have  been  allotted. 

By  an  act  passed  July  16.  1846,  the  Morecambe  Harbour 
and  Railway  Company  was  incorporated  and  authorised  to 
raise  capital  to  the  amount  of  220,000/.,  and  to  borrow 
73,300/.,  and  the  North-Westem  Railway  Company  was 
empowered  to  purchase  the  undertaking. 

It  appears  that  this  Company  had  only  a  nominal  existence^ 
for  it  is  stated  that  no  shares  were  allotted,  but  that  the 
North* Western  Company  were  the  promoters  of  the  bill,  and 
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provided  the  deposit  upon  it  required  by  the  standing  orders 
of  the  House  of  Commons. 

The  nominal  purchase  took  place  on  Oct  29.  1846,  and  it 
is  stated  that  the  capital  required  for  the  construction  of  the 
harbour  and  railway  will  be  created  by  the  issue  of  11,000 
shares  of  20L  each  to  the  North* Western  shareholders,  in  the 
proportion  of  one  new  share  to  every  five  of  the  present 
shares. 

The  North- Western  Company  has  therefore  received  power 
under  former  acts  to  raise  capital  to  the  amount  of  l|320,000il9 
and  to  borrow  439,0007.,  or  to  raise  by  shares  and  loans 
1,759,000£ 

The  North- Western  Company  obtained  an  act  on  June  30. 
1848,  to  make  diversions  in  their  line  at  Skipton,  Castertoxi^ 
Sedburgh,  and  Bulk,  but  did  not  authorise  any  additionid 
capital. 


Report^  August  31.  1848. 

The  Directors,  under  the  advice  of  Mr.  Robert  Stephenson^ 
propose  to  proceed  with  the  completion  of  the  Lancaster 
Branch,  instead  of  the  main  line  to  Orton.  It  will  be  attended 
with  the  advantage  of  reducing  the  present  outlay  of  the 
Company  from  1,100,000/.  to  750,0007. 

Should  this  course  be  taken,  the  capital  of  the  Company 
may  be  said  to  be  reduced  from  55,000  shares  of  207.  each^ 
to  50,000  shares  of  157.  each,  of  which  lOL  per  share  has 
already  been  called  up.  The  remaining  57.  per  share  being, 
according  to  the  estimates,  sufficient  to  Complete  an  entire 
through  line  of  42  miles  in  length.  The  report  was  approved 
and  adopted. 
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Statbbcent  or  Capital  Agcoustt  to  SIst  Dec.  1848. 


On  Shares 
Loans 


Receipts. 


n 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  _  -  - 

Works  -  -  - 

Pennanent  Way 
Locomotive  -  -  - 

General  Expenses     - 
Interest         .  -  - 


Excess  of  Expenditure 


£       s.  d. 

47,375  10  9 

9,540     1  6 

78,378  19  9 

216,157    7  9 

85,675    9  6 

13,833  14  4 

6,846    5  0 

10,574    7  1 


£        9.    d. 

413,234  19  11 

49^^41     9  10 


462,776    9    9 


468,381  15     8 


5,605    6  11 


Revenue  Account  —  Mobecambb  Branch. 


Receipts 
Expenditure 


Credit  Balance 


£  «.  <f. 

-  943  9  1 

-  364  Iff  9 

-  577  13  4 


Report  at  Meeting  held  February  22.  1849. 

It  would  have  been  most  satisfactory  to  the  Directors  to 
have  been  enabled  to  state  that  the  line  from  Skipton  to 
In<]rleton  was  ready  for  opening ;  but  for  several  months  past 
satisfactory  progress  has  not  been  made  with  the  works  on  a 
portion  of  the  line  at  the  Skipton  end^  although  the  remainiDg 
part  is  almost  completed. 

The  contractor  assigns  the  continued  rains^  and  the  diffi- 
culties arising  from  the  nature  of  the  materials  as  a  cause  of 
this  delay ;  but  the  Directors  have  not  been  satisfied^  and 
have  done  all  in  their  power  by  personal  inspection  and  other- 
wise to  urge  on  the  contractor,  who  has  recently  given  a 
pledge  that  the  whole  of  his  works  shall  be  completed  within 
three  months  from  the  present  time. 

The  works  from  Lancaster  upwards,  which  were  suspended 
for  some  months,  have  been  recently  recommenced,  and  the 
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Directors  entertain  little  doubt  that  the  line  from  Lancaster 
to  Wennington^  a  distance  of  twelve  miles^  will  be  ready  for 
opening  in  the  autumn  of  the  present  year,  at  which  time 
therefore,  the  whole  of  the  Une  from  Supton  to  Lancaster^ 
with  the  excq)tion  of  an  interval  of  seven  miles,  will  be 
opened  to  the  public. 

The  Directors  have  much  satisfaction  in  stating  to  the 
shareholders  that  the  contracts  necessarv  for  the  completion 
of  the  works,  which  have  been  entered  into  since  the  last 
meeting,  fully  bear  out  the  assurance  contained  in  Mr.  Ste- 
phenson's report,  that  the  entire  line  from  Skipton  to  Lan- 
caster will  be  completed  for  the  sum  of  750,000£ 

The  Directors,  m  their  endeavours  to  make  arrangements 
with  the  contractors  for  the  suspension  of  the  works  on  the 
main  line  firom  Clapham  to  Kirby  Lonsdale,  found  that  part 
of  the  continct,  which  lies  between  Clapham  and  Ingleton,  so 
far  advanced  as  to  render  its  completion  most  advantageous 
to  the  interests  of  the  Company. 

The  additional  cost  of  these  five  miles  of  nulway  will  be 
37,00021,  but  this  will  be  compensated  for  by  the  additional 
traffic  which  will  be  thus  brought  upon  the  line. 

The  Directors  do  not  intend  to  call  upon  the  shareholders 
for  more  than  15/.  per  share,  nor  to  proceed  with  the  execu- 
tion of  any  work  on  the  main  line,  north  of  Ingleton,  unless 
authorised  to  do  so  by  a  special  vote  of  the  shareholders. 

The  report  was  adopted,  and  710  shares  were  declared 
forfeited. 


Calls 


n 
n 
»> 
»i 
n 
i» 

99 


Depofiit  -  1845 
November  28.  1846 
l^iarch  1.  1847 

September  15.    ^ 
March  6.  1848 

July  17.    „ 

September  16.    „ 
January      31.  1849 
April  30.    „ 


£  «.  d, 
13  0 
1     8 

1  10 

2  0 
1  10 
1  5 
1  5 
1  5 
1     5 


0 
0 
0 
0 
0 
0 
0 
0 


£12  lOf.  paid. 
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NORTH  STAFFORDSHIRE  RAILWAY. 

Office  -    Stoke-upon-Trent. 

Chairman    -    John  Lewis  Ricardo,  Esq.9  M.P. 

Secretary    -    Jonathan  Samuda,  Esq. 

No  Registration  Fee.    Certificates  required  with  Transfer  Deed. 
Length  of  Line  for  which  Ads  have  been  obtained, 

1846.  Harccastle  and  Sandbach  Line 
„  Pottery  Line  -  -  -  - 
„  Chumet  Valley  Line  -            -  - 

1847.  Amendment  and  Branches 

1848.  Ashbourne  Branch     -  .  - 
„  Willington  Deviation  (4  47) 


UilM. 

Chal 

-       8 

70 

.    65 

1 

-    65 

38 

-      6 

15 

-      6 

65 

-      0 

69 

143     13 


Length  of  Line  open  for  Traffic.    (Report,  Jan.  31. 1849.) 

April      17.  1848  -  Stoke  to  Norton  Bridge        -  -  lOf  miles. 

August     7.    „  -  Stoke  to  Uttoxeter   -  -  -  16^    „ 

Sept.       11.    „  -  Uttoxeter  to  Burton-on-Trent  -  13      „ 

October    9.    „  -  Stoke  to  Crewe  and  Congleton  -  21      ,, 

The  Line  from  Stone  to  Colwich,  10  miles,  is  also  completed,  with  tlie 
exception  of  the  stations,  siding,  and  turn-tables ;  and  the  engjneei^  in 
his  report,  states  that  the  remaming  lengths,  from  Congleton  to  Maoclea* 
field,  8  miles,  and  from  North  Rode  to  Uttoxeter,  27  miles,  with  the 
branch  to  Sandbach,  6  miles,  and  the  Willington  Deviation,  4^  mileSy 
will  be  completed  at  Midsummer  next. 

This  Company  was  incorporated  ^by  an  act  passed  on  the 
26th  June,  1846 ;  and  under  three  acts,  this  Company  has 
been  authorised  to  raise  capital  to  the  extent  of  2,900,000^^ 
and  to  borrow  965,000/.,  and  to  amalgamate  with  the  Trent 
and  Mersey  Navigation  Company. 

The  share  capital  was  created  by  the  issue  of  168^500 
shares  of  16/.  125.  4e/.  each. 

The  Trent  and  Mersey  Navigation  Company  has,  under 
the  act  of  1846,  been  incorporated  with  the  North  Stafford- 
shire Railway  Company  from  the  15th  Januaiy,  1847,  and 
its  capital  of  1,170,000/.,  divided  into  58,500  shares  of  20L 
?ach,  has  merged  into  the  capital  of  the  North  Staffordshire 

rtjiilivo"*-  '^ornnjinv. 
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The  shares  are  considered  to  be  paid  up,  and  are  called 
**  Preference  Shares ;"  they  are  to  receive  1/.  6*.  Sd.  per  share 
interest  until  the  opening  of  the  line,  and  they  are  then  to 
receive  20^.  per  share,  and  half  the  surplus  profits  above  5  per 
cent.,  until  they  shall  have  received  1/.  6s,  Sd.  per  share;  and 
all  the  residue,  if  any,  which  shall  remain  after  such  payment£f, 
to  belong  to  the  holders  of  the  ordinary  shares. 

The  interest  on  the  preference  shares  to  take  precedence 
of  all  shares  and  loans. 

This  Company  obtained  in  the  Session  of  1847  the  fol- 
lowing act :  — 

"  Chumet  Valley  Line  and  Trent  Valley  Bailway  Junc- 
tion."    Alteration  and  Branches. 

This  bill  enables  the  Company  to  raise  an  additional  capital 
of  300,0007.,  and  to  borrow  100,0007. 

In  the  Session  of  1848  two  acts  were  obtained :  — 

1.  Ashbourne  Branch ; 

2.  Willington  Deviation ; 

but  no  additional  capital  was  authorised. 


Statement  of  Capital  AccoimT  to  31  8T  Dec.  1848. 


On  Shares 
„  Loans 


Receipts, 


2,585,973    4 

9 

Expenditure, 

£      s.    d. 

Parliamentary  and  Law 

- 

-      151,746  11     4 

Engineering 

- 

43,147  14    9 

Land 

m 

-     399,662  11  10 

Works 

• 

-  1,406,792    9  11 

Permanent  Way 

- 

-     316,093  16    0 

Locomotive  - 

• 

-      144,162    2    3 

General  Expenses     - 
Electric  Telegraph    - 

- 

25,274  11     0 

- 

7,980    0    0 

- 

2,494,859  17 

1 

... 

X 

Balance  of  Capital' 

91,113    7 

8 

Arrears  of  Calls 

-  £8J 

),717  10*. 

Railway  Revenue. 

£        s,  d. 

Receipts 

- 

-       20,974    6     1 

Expenditure    - 

- 

9,845     2  11 

Balance 

-       11,129     3    2 

£     s.    d. 

2,343,947  10    0 
242,025  14    9 
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Canal  Rsvshuji. 


Receipts 
Expenses 


Balance    • 


84,779  15     8 
46,392    0    6 

88,387  15    2 


RsVEinJE   GSNXBAL  AcCOURT. 


Bj  Balance  from  last  Half-year  - 
„  Railway  Nett  Profit  - 


1) 


Canal  fl^ett  Profit 


To  Interest  on  Bonds 
„  Less  Interest  received 


£      9.    d.    £ 

-  2,500    0    4 

-  2,486    9    0 


Nett  Balance  to  Credit  of  Revenne 


£     M.  d. 

-  1,422  13  2 

-  11,129    3  2 

-  38,387  15  2 


s,    d. 


50,939  11     6 


13  11    4 


„  Six  Months*  Dividend  on  Canal  Shares  -  39,000    0    0 


-39,013  11     4 


-  *1 1,926    0    2 


Report  at  Half -yearly  Meeting ^  held  January  3L  1849. 

The  Directors  expect  that,  at  the  next  half-yearly  meeting 
of  the  Company,  they  will  be  enabled  to  report  that  the  three 
main  lines  of  communication  comprised  in  the  system  of  the 
North  Staffordshire  Railway,  viz, :  —  The  Pottery  Line,  form- 
ing the  shortest  railway  route  between  the  metropoUs  and 
Manchester ;  the  Churnct  Line,  forming  the  shortest  railway 
route  between  Manchester  and  the  IVlidland  districts;  and 
the  Derby  and  Crewe  Line,  forming  the  shortest  ndlway 
route  between  the  ports  on  the  east  and  west  coasts  and  the 
intermediate  districts,  are  in  full  operation. 

The  exact  financial  position  of  the  Company :  — 

Capital. 


North  SlafTordthire  Railway. 


Raited  to  31  It  Dec.  1948 
Proposed  to  be  rais(.*d 

Balance  at  Diipotal     - 
Authorised  by  Acts 


Canal. 


On  Rharc*. 
A8..VX>  at  »l/. 


Railway. 


On  ShavM.  161,507. 


1,170,000 
Nil. 


1,170,000 
Nil. 


1,170,000 


«   t.  d.\ 

15    0    0|  S, 


2  10    0 


t 
ATtfiOS 
403,767 


On  Loan.  ■      Tetd. 


334,900     S.&MJM16 
338,728 1     74^495 


17  10    01  3,826.378 
3    6    4      873,628 


19  16    4 


.^73,628    3,400,000 
876,372  I  1,360,000 


3.300,000    1,450.000  ;  4,650/IOD 


TMal 


4,KnMm 

1,150,000 


A310,0Q0 


*  To  be  Icfl  to  the  credit  of  RcTcnu'>  Accou*"*^^  iLn<^  to  form  part  of 
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Deposit 

Calb      -  December    1.  1846 

-  May  10.  1847 

-  January     15.  1848 

-  May  8.    f, 
„        "  September  14.    „ 

-  March  1.  1849 


n 
n 


» 


:£ 

t. 

d. 

2 

2 

0 

2 

18 

0 

2 

10 

0 

2 

10 

0 

2  10 

0 

2 

10 

0 

2 

10 

0 
— iClTA  paid. 

ST.  HELEN'S  CANAL  AND  RAILWAY 

COMPANY. 

Office  -    St.  Helenas. 

Chairman    -     Gilbert  Greenall,  Esq.,  M.F. 

Secretary    -    Arthur  Sinclair,  Esq. 

Registration  Fees,  2s.  6d.  each  Transfer,  and  Is,  each  Certificate. 
Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  now  open  for  Traffic  «        -        •  8  miles. 

Additional  Lines  authorised. 

Miles.  ChAinf. 

1846.  Eccleston  and  Garston  Branch        -        -        -    7    30 

1847.  Warrington  and  Blackbrook  Branches     -        •    7    31 


14    61 


This  Company  was  formed  by  the  amalgamation  of  the 
St.  Helen's  and  Runcorn  Gap  Railway  Company  with  the 
Sankey  Brook  Navigation  Company. 

The  St.  Helen's  and  Runcorn  Gap  Railway  Company  was 
incorporated  by  11  Geo.  4.  c.  61.  (May  29. 1830),  and  autho- 
rised to  raise  a  capital  of  120,000/.,  and  to  borrow  30,000/. 

By  two  subsequent  acts,  they  were  authorised  to  borrow 
40,000/.,  and  to  raise  by  shares  30,000t 

The  first  capital  was  created  by  the  issue  of  1,200  shares 
of  100/.  each. 

The  second  capital  by  the  issue  of  1,056  shares  of  20L 
each.  (These  shares  ranked  as  100/.  shares,  issued  at  a  dis- 
count of  80/.,  but  were  reduced  to  half  shares,  50/.,  at  a 
discount  of  40/.  J 

Under  the  above  acts  the  Company  borrowed  70,000/,  on 
mortgage. 

By  an  act  passed  in  1830,  the  capital  of  the  Sankey  Brook 
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Kavigation  Company  was  fixed  at  96,000£.^  divided  into 
480  shares  of  2002.  each,  with  power  to  borrow  30,000L  The 
distribution  of  the  share  capital  was  altered  by  the  Act  of 
Amalgamation,  but  the  borrowing  power  was  fullj  exercised. 

In  1845  the  Sankey  Brook  Navigation  Company  was  dis- 
solved, and  its  powers,  property,  and  liabilities  were  vested 
in  the  St.  Helen's  and  Buncom  Grap  Railway  Company, 
which  took  the  name  of  the  St  Helen's  Canal  and  Railway 
Company,  and  was  authorised  to  raise  an  additional  capitid 
to  the  amount  of  144,0002.,  which  was  required  for  purchasing 
the  canal  shares. 

By  an  act,  entitled  the  "  Ecdeston  and  Garston  Branch 
Act,"  passed  in  1846,  the  St.  Helen's  Canal  and  Railway 
Company  had  power  to  raise  a  further  capital  of  240,000il,  and 
to  borrow  80,0007. 

By  these  several  acts  this  Company  had  therefore  power 
to  raise  capital  to  the  amount  of  534,00021,  and  to  borrow 
1 80,000i —together  7 14,000i 

The  agreement  with  the  Sankey  Canal  Company  was  to 
the  effect  that  the  St.  Helen's  Railway  Company  was  to  pur- 
chase the  Canal  at  the  price  of  144,000il,  being  at  the  rate 
of  300/.  per  share  on  480  shares ;  and  in  order  to  carry  this 
arrangement  into  effect,  1,440  new  shares,  of  lOOL  each,  were 
created,  of  which  480  shares  were  allotted  to  and  accepted 
by  the  shareholders  in  the  CanaL  The  remaining  960  shares 
were  appropriated  to  the  shareholders  of  the  St  Helen's 
Company. 

The  payment  of  the  purchase  monev  to  the  Canal  Com- 
pany to  be  bv  the  calls  on  the  new  snares,  in  five  annual 
instalments  of  20L  per  share.  The  purchase  money  bearing 
interest  at  4  per  cent 

These  shares  to  bear  a  preferential  interest  of  5  per  cent, 
in  perpetuity  on  the  amount  paid  up,  and  to  be  entitled  to 
an  equal  division  of  profits. 

In  the  Session  of  1847  this  Company  obtained  an  Amend- 
ment Act  to  make  branch  railways  to  Warrington  and 
Blackbrook,  and  alterations  in  their  own  line,  and  to  take  a 
lease  from  the  London  and  North-Western  Railway  Com- 
pany of  a  branch  railway  from  St.  Helen's  to  Rainford,  which 
was  authorised  to  be  made  in  1845. 

This  act  gives  power  to  raise  an  additional  capital  of 
159,400/.,  and  to  borrow  53,100/. 

This  capital  was  created  by  the  issue  of  6,336  shares  of 
25/.  each,  and  were   allotted  amongst  the   registered  pro- 
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prietors;    these  shares  are  guaranteed  6  per  cent,  in  per- 
petuitjj  with  half  the  surplus  profits. 

CaUi  on  Shares, 

Original  £100  Shares    ...        -        £100  paid  up. 
£50  Shares  (issued  at  £40  discount)      -  £10  paid  up. 

Shares  for  Purchase  of  Sanhey  Canal. 

Deposit  •    March        27. 1844    -        ^        -  £20 
CallB      -    December  21. 1845    ...    20 

21.1846  ...  20 
21.  1847  ...  20 
21.  1848    -        -        -    20 

— £100  pdd  up. 

£25  Preferential  Shares  of  1847. 

Deposit  -    March         25. 1847   -        -  £2  10    0 

Calls      -    October         1.    „      -        •    2  10    0 

„        -    October       35. 1848   -        .15    0 

^£6ipaid. 

Statbmxht  or  Capital  Accoukt  to  Dec.  31.  1848. 


tl 

99 

99 

- 

99 

99 

- 

99 

Beceipts, 
On  Shares         ---.-- 
„  Loans  (including  £7,539  16«.  6d,  baknce  of  Traffic 
Account)*  -  -  -  -  - 


Expenditure,  £      s,    d. 

On  Railway  ...  209,410  16  11 

„  New  Branches         ...    36,429    8    0 

„  Canal  ....  175,000    0    0 


Excess  of  Expenditure 


£       9.  d. 

271,571    5  0 

137,619  16  5 

409,191     1  5 


420,840    4  11 
11,649    3    6 


Bailwat  Rbyskux  Accoukt  rox  HAiiT-YxAB  bxdiho  318t  Dxc.  1848. 

£     M.    d. 

Receipts 7,083    0    4 

Expenditure      .....    4,064    5    8 

3,018  14    8 
Canal  Surplus  (for  Half-year)    ...    4,590  19    8 

Cany  over      ....    7,609  14    4 

*  Mortgages,  100,000/.* ;  Balance  of  Purchase  Money  due  to  Canal 
Company,  30,080/. 

^  Mortgage  debts        -        -    40,150/.  at  4   per  cent. 
99  99  -        -      6,000/.  at  4  J        „ 

n  99  -        «-    53,850/.  at  5  „ 

100,000/. 
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Navigation  Company  was  fixed  at  96,000i,  divided  into 
480  shares  of  200/.  each,  with  power  to  borrow  30,000i  The 
distribution  of  the  share  capital  was  altered  bj  the  Act  of 
Amalgamation,  but  the  borrowing  power  was  fully  exercised. 

In  1 845  the  Sankey  Brook  Navigation  Company  was  dis- 
solved, and  its  powers,  property,  and  liabilities  were  vested 
in  the  St.  Helen's  and  Runcorn  Grap  Railway  Company^ 
which  took  the  name  of  the  St.  Helen's  Canal  and  Railway 
Company,  and  was  authorised  to  raise  an  additional  capital 
to  the  amount  of  144,000/.,  which  was  required  for  purchasing 
the  canal  shares. 

By  an  act,  entitled  the  ^^  Ecdeston  and  Grarston  Branch 
Act,"  passed  in  1846,  the  St.  Helen's  Canal  and  Railway 
Company  had  power  to  raise  a  further  capital  of  240,000/1,  and 
to  borrow  80,000/. 

By  these  several  acts  this  Company  had  therefore  power 
to  raise  capital  to  the  amount  of  534,000/1,  and  to  borrow 
180,000/.— together  714,000/. 

The  agreement  with  the  Sankey  Canal  Company  was  to 
the  effect  that  the  St.  Helen's  Railway  Company  was  to  pur- 
chase the  Canal  at  the  price  of  144,000£,  being  at  the  rate 
of  300/.  per  share  on  480  shares ;  and  in  order  to  carry  this 
arrangement  into  effect,  1,440  new  shares,  of  100/.  each,  were 
created,  of  which  480  shares  were  allotted  to  and  accepted 
by  the  shareholders  in  the  Canal.  The  remaining  960  shares 
were  appropriated  to  the  shareholders  of  the  St.  Helen's 
Company. 

The  payment  of  the  purchase  money  to  the  Canal  Com- 
pany to  be  by  the  calls  on  the  new  shares,  in  five  annual 
instalments  of  20/.  per  share.  The  purchase  money  bearing 
interest  at  4  per  cent. 

These  shares  to  bear  a  preferential  interest  of  5  per  cent. 
in  perpetuity  on  the  amount  paid  up,  and  to  be  entitled  to 
an  equal  division  of  profits. 

In  the  Session  of  1847  this  Company  obtained  an  Amend- 
ment Act  to  make  branch  railways  to  Warrington  and 
Blackbrook,  and  alterations  in  their  own  line,  and  to  take  a 
lease  from  the  London  and  North- Western  Railway  Com- 
pany of  a  branch  railway  from  St.  Helen's  to  Rainford,  which 
was  authorised  to  be  made  in  1845. 

This  act  gives  power  to  raise  an  additional  capital  of 
159,400/.,  and  to  borrow  53,100/. 

This  capital  was  created  by  the  issue  of  6,336  shares  of 
25/.  each,  and  were   allotted  amongst   the    registered  pro- 
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way  Company,  incorporated  by  an  act  passed  on  the  same 
day,  was  amugamated  with  it.  The  sanction  of  the  share- 
holders to  the  amalgamation  was  given  at  a  general  meetings 
held  in  compliance  with  the  act,  on  the  19th  September, 
1846.  As  the  line  authorised  by  the  Shrewsbury,  Wolver- 
hampton, and  South  Staffordshire  Act  formed  (with  the  ex- 
ception of  a  very  small  portion)  a  part  of  the  more  extensive 
works  authorised  by  the  Shrewsbury  and  Birmingham  Act, 
a  clause  was  inserted  to  provide  agidnst  the  construction  of 
the  same  line  by  both  Companies ;  and  it  was  also  enacted 
that  in  case  of  the  amalgamation  of  the  two  Companies,  the 

Eower  of  raising  capital  under  the  Shrewsbury,  Wolver- 
ampton,  and  South  Staffordshire  Act  should  cease,  and  tlie 
subscribers  to  that  Company  should  become  entitled  to  a 
portion  of  the  shares  under  the  Shrewsbury  and  Birmingham 
Act. 

The  capital  authorised  to  be  raised  is  fixed  at  1,300,00(ML9 
divided  into  52,000  shares  of  25/.  each,  and  they  have  power 
to  borrow  433,333/. 

But  in  order  to  carry  out  the  amalgamation,  the  Act  of 
Incorporation  provides  that  it  shall  be  lawful  for  the  Com- 
pany to  reduce  the  nominal  value  of  the  shares  to  such  extent, 
and  to  create  such  number  of  new  shares,  of  such  amount  as 
may'be  necessary,  for  admitting  the  shareholders  of  the  other 
Company  to  an  equal  participation  in  the  capital  appropriated 
by  the  act  to  the  construction  of  the  line  between  Shrews^ 
bury  and  Wolverhampton.  In  order,  therefore,  to  carry  out 
this  provision,  the  52,000  shares,  authorised  by  the  Act  of 
Incorporation,  issued  at  25L  each,  have  been  converted  into 
shares  of  15/.  7^.  9d.  each,  and  52,000  additional  shares,  of 
9/.  12^.  3d.  each,  have  been  issued  to  the  shareholders  of  the 
Shrewsbury,  Wolverhampton,  and  South  Staffordshire  Rail- 
way Company. 

Upon  the  shares  of  15/.  7^.  9d.  each  a  deposit  of  3L  was 
paid,  and  26,000/.  which  had  been  received  as  a  bonus  from 
the  subscribers  to  the  Dudley  and  Madeley  Railway  (a  res- 
tored Company  only)  on  their  amalgamation  with  the  Shrews- 
bury and  Birmingham  Railway  Company,  before  the  Act  of 
Incorporation  was  obtained,  has  been  added  to  this  deposit, 
instead  of  being  paid  to  the  shareholders ;  and  upon  the  wares 
of  9/.  128.  Sd.  each,  a  deposit  of  1/.  5^.  was  paid. 

The  Shrewsbury  and  Birmingham  RailwayCompany  have 
subscribed  300,000/.  to  the  Birmingham,  Wolverhampton, 
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and  Stour  Valley  Hallway  Company^  under  powers  contuned 
in  the  Act  of  Incorporation  of  that  Company. 

The  following  bill  was  obtained  by  this  Company  in  1847 :  — 

Cftpltel.  Long. 

Shrewsbury  and  Birmingham  Railway  Act,   and 

Amendment  and  Branches        -  .  .  £lS5fiOO       £52,000 

Two  bills  were  brought  before  Parliament  in  1847,  pro- 
moted by  the  Birmingham,  Wolverhampton,  and  Stour  Valley 
Railway  Company,  which  would  give  powers  to  the  Shrews- 
bury and  Birmingham  Railway  Company. 

By  one,  entitled  the  "  Birmingham,  Wolverhampton,  and 
Stour  Valley  (No.  1.),"  for  a  deviation  in  that  line,  the  power 
^vcn  by  the  Act  of  Incorporation  of  that  Company  to  the 
Shrewsbury  and  Birmingham  Railway  Company,  of  8nb-> 
scribing  300,000/.  to  the  capital  of  the  Birmingham,  Wolver- 
hampton, and  Stour  Valley  Company,  would  be  extended  to 
the  deviation :  and  by  the  other,  entitled  the  "  Birmingham, 
Wolverhampton,  and  Stour  Valley  (No.  2.),"  for  branches  to 
Stourbridge  and  Dudley ;  the  Shrewsbury  and  Birmingham^ 
and  the  London  and  North-Westem  Railway  Companies,  and 
the  Birmingham  Canal  Company,  would  be  authorised  to 
subscribe  500,000/.  to  the  undertaking,  in  such  proportions 
as  may  be  agreed  upon  between  the  Birmingham,  Wolver- 
hampton, and  Stour  Valley  Railway  Company,  and  the  other 
three  Companies ;  and  these  Companies  would  have  power  to 
raise  the  necessary  capital. 

As  these  bills  would  enable  the  London  and  North-Westem 
Railway  Company  to  lease  or  purchase  the  Birmingham, 
Wolverhampton,  and  Stour  Valley  Railway,  the  report  of 
that  Company  is  made  in  connection  with  the  report  upon 
the  London  and  North-Westem. 

By  these  bills,  therefore,  the  Shrewsbury  and  Birmingham 
Railway  Company  would  be  authorised  to  raise  capital  not 
exceeding  500,000/.  in  addition  to  that  specified  in  the  first 
bill. 

Birmingham,  Wolverhampton,  and  Stour  Valley  (Na  1.) 
received  the  royal  assent  July  2.  1847. 

No.  2.  was  lost. 
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Statsmskt  07  Catttai.  Account  to  30th  Dbcbkbbb,  1848. 

Receipts, 


On  Shares 
Loans 


II 


£            8. 

d. 

- 

- 

785,311  15 

0 

- 

-■ 

7,200  0 

0 

792,511  15 

0 

£          8. 

d. 

-  79,910  19 

0 

-  11,740  0 

0 

-  94,096  8 

1 

-  326,849  16 

3 

-  55,154  15 

1 

-   4,287  0 

10 

-  10,979  15 

3 

-  15,364  8 

1 

598,333  2 

7 

.  169,275  0 

0 

767,608  2 
24,903  12 

T 

B                ■ 

• 

• 
5 

SxpendUure. 
Parliamentary  and  Law 
Engineering 
Land    - 
Works  - 
Permanent  Way 
Locomotive 
Grenerol  Charges 
Literest 


Stour  Valley  Company,  13,875  shares    - 

Balance  of  Capital 

Arrears  of  Calls,  £81,341. 

Report  at  Meeting  held  February  16.  1849. 

The  lease  of  the  Stour  Valley  Company  to  the  London 
and  North- Western  Company,  at  a  perpetual  rental  of  two- 
thirds  of  the  dividend  of  that  Company  for  the  time  being, 
having  been  formally  confirmed  by  the  shareholders,  it  is 
proposed  to  separate  the  portion  of  the  Class  A.  shares,  which 
fonns  the  contribution  of  this  Company  to  the  Stour  Valley 
Company  (equal  to  3/.  \Zs.  per  share),  into  a  distinct  stock, 
to  be  called  "  London  and  North- Western  Guaranteed  Stock,** 
and,  thereafter,  to  reduce  the  Class  A.  shares  to  the  same 
nominal  amount  as  Class  B.,  making  both  classes,  as  to  divi- 
dend, and  in  all  other  respects,  equal  —  an  arrangement  which 
the  Directors  believe  will  give  satisfaction  to  both  classes  of 
shareholders.  In  the  balance  made  up  to  the  30th  December 
last,  the  sum  exclusively  applicable  to  Class  A.  shares  accord- 
ingly appears  at  the  sum  paid  to  the  Stour  Valley  Company, 
which  has  since  been  increased,  by  the  payment  of  the  fiiud 
call  to  that  Company,  to  190,087/.  10«.  On  this  sum  the 
rental  of  two-thirds  of  the  London  and  North- Western  divi- 
dend, for  the  time  being,  will  be  payable  after  1st  July,  1850 
—  the  proprietors  in  the  mean  time  receiving  4  per  cent. 
interest.     They  will  also  be  entitled  to  such  contingent  ad- 
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yantnges  as  are  secured  by  the  terms  of  the  lease,  and  by  the 
agreement  between  the  London  and  North- Western  ana  this 
Company. 

The  main  object  of  the  bill,  to  be  submitted  for  approval, 
is  to  substitute  a  shoi-ter  and  cheaper  line  to  Madeley  and  the 
Conlbrookdale  District;  the  saving  thereby  will  be  about 
20^000/.,  besides  superseding  altogether  the  necessity  of  an 
additional  branch  from  Madeley  in  the  direction  of  Welling- 
ton. 

The  Directors  see  no  reason  to  alter  their  opinion  of  the 
probable  cost  of  the  main  line  (includuig  the  stations  and 
working  stock),  which  they  have  estimated  at  1,000,000/.,  or 
about  33,000/,  per  mile ;  and  which  capital,  after  the  passing 
of  the  bill  now  before  Parliament,  will  be  represented  hj 
104,000  shares  of  9/.  12^.  Sd  each. 

Calls  upon  A  Shares. 

Deposit  -        -  -  -  -  iC8 

Bonus  -----  ^ 

Calls      -      September    1.  1847  -  -  2^ 

January  15.  1848  •  -  -  1 

May  1.    „  -  •  -  1 

August  1.    „  -  -  1 

January  31.  1849  -  -  -  1 

March  31.    „  -  -  -  1 


»:^11  paid. 


Calls  upati  B  Share 

Deposit  -        -  - 

Calls      -      April  15.  1847  - 

January  15.  1848  - 
May             1.    „ 

January  31.  1849  - 

March  31.    „ 


n 

If 


'£11 

-  H 

-  1 

-  1 

-  1 

-  1 

— ^^paid. 


At  a  meeting  held  on  the  29th  August,  1848,  a  resolution 
was  proposed  to  authorise  the  issue  of  15,500  shares  of  lOL 
each  (making  155,000/.,  with  a  prefei'ence  of  dividend  gua- 
ranteed for  ten  years  at  8  per  cent.,  and  thereafter  at  6  per 
cent.  This  will  give  one  preference  share  for  every  seven 
original  shares.  The  proprietors  who  are  registered  on  the 
16th  September,  and  who  are  not  in  arrear  of  calls  now  due, 
to  be  entitled  to  receive  the  same.  The  decision  was  ad- 
journed to  the  12th  September,  when  it  was  agreed  to  divide 
the  155,000/.  into  19,375  shares  of  SL  each,  instead  of  16,500 
of  10/.,  and  thus  allow  one  preference  share  for  every  ^e 
original  shares. 
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The  amount    to  be  paid  in  four  instalments  oi  21.  each, 
viz. :  — 

September  30.  1848 £2 

October      31.    „ 2 

November  30.    „        -        -        -        -        -    2 
December  80.    „        •        -        -        -        -    2 

-^£S  paid  up. 


SHREWSBURY  AND  CHESTER  RAILWAY. 

Office  -    Chester. 

Chairman       -    William  Wardell,  Esq. 

Secretary       -    Robert  Boj,  Esq. 

Registration  Fee,  2s.  6d.    Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  now  open  for  Traffic, 

Milei. 

Sallney,  near  Chester,  to  Ruabon         -        -        -  15 
Mineral  Branch  ------     6 

Ruabon  to  Shrewsbury       -        -        -        -        -  25 

46 


The  Shrewsbury  and  Chester  Railway  Company  has  been 
formed  by  the  amalgamation  of  the  North  Wales  Mineral 
Railway  Company  with  the  Shrewsbury,  Oswestry,  and 
Cheshire  Junction  Railway  Company. 

The  North  Wales  Mineral  Railway  Company  was  incor- 
porated by  an  act  passed  in  1844,  and  was  authorised  to  raise 
capital  to  the  amount  of  120,000/.  and  to  borrow  40,000/. 
By  a  second  act,  passed  in  1845,  it  was  authorised  to  increase 
its  capital  by  150,000/.  and  to  borrow  50,000/.;  and  by  a 
third  act,  passed  last  Session  (1846),  it  was  authorised  to 
raise  6,000/.  additional  capital,  and  to  borrow  2,000/. 

The  North  Wales  Mineral  Railway  Company  has  there- 
fore received  power  under  its  acts  to  raise  share  capital  to 
the  amount  of  276,000/.  and  to  borrow  92,000/.,  or  to  expend 
368,000/.  on  its  undertakings. 

Subscription  capital,  under  the  first  act,  was  created  by  the 
issue  of  6,000  shares  of  20/.  each. 

Under  the  second  act,  15,000  shares  of  10/.  each  were 
issued. 

Under  the  third  act,  subscription  capital  was  created  by  the 
issue  of  600  shares  of  10/.  each. 

The  North  Wales  Mineral  Railway  Company,  previous  to 
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amalgamation,  had  therefore  created  ebare  capital  to  the 
amount  of  27C},00()Ly  in  2I96OO  transferable  shares. 

Under  its  first  act  this  Company  borrowed  40,000iL  at 
4  per  cent,  interest;  and  under  its  second  act  it  borrowed 
5O9OOO/.  at  4^  per  cent. ;  both  these  sums  are  on  mortgage^ 
and  it  is  stated  that  they  are  to  be  paid  off  in  1850. 

The  Shrewsbury,  Oswestry,  and  Cheshire  Junction  RaQ- 
way  Company  was  incorporated  by  an  act  passed  in  1845, 
and  was  authorised  to  raise  capital  to  the  amount  of  410,000iL 
and  to  borrow  136,066/.  135.  id.  By  a  second  act  for  branch 
railways,  it  obtained  power  to  raise  additional  capital  to  the 
amount  of  240,000/.  and  to  borrow  80,0007.  And  by  a  third 
act,  for  an  extension  of  its  line,  it  obtained  power  to  ruse 
additional  capital  to  the  amount  of  30,000/1  and  to  borrow 
10,000/.     The  two  last  acts  were  obtained  in  1846. 

The  Shrewsbury,  Oswestiy,  and  Chester  Junction  Bailway 
Company,  therefore,  receivea  power  to  raise  share  capital  to 
the  amount  of  680,000/.  and  to  borrow  226;666/l  13«.  4<f.,  or 
to  employ  altogether  upon  the  undertaking  906,666/1 13«.  4dL 

Subscription  capital,  under  the  first  act,  was  created  by  the 
issue  of  20,500  shares  of  20L  each. 

Under  the  second  act,  24,000  shares  of  lOL  each  have  been 
issued. 

Under  the  third  act,  3,000  shares  of  10/.  each. 

Th{i  Shrewsbury,  Oswestry,  aud  Cheshire  Junction  Bail- 
wiiy  Company,  therefore,  created  capital  to  the  amount  of 
6H(),()0()/.  m  47,500  transferable  shares. 

Hiesc  Companies  wore  amalgamated  by  an  act  passed  in 
the  lust  Session  of  Parliament  (1846),  upon  the  following 
torniH,  viz.:  — 

'*  II10  20/.  shares  of  the  North  Wales  Mineral  Bailway 
Clompaiiy,  when  paid,  shall  be  held  as  26L  13«.  4(2.  of  paid* 
ui)  Htoo.k  of  the  amalgamated  Company,  and  the  lOL  shares 
ol  tlu)  North  Wales  Mineral  Railway  Company,  when  paid 
up.  hIiuII  1)0  held  as  13/.  68.  Sd.  of  the  stocK  of  the  amalga- 
nuiti'd  Company,  and  shall  draw  dividends  accordingly;  and 
tlir  20/.  shares  of  the  Shrewsbury,  Oswestry,  and  Chester 
Junt'tion  llailway  Company,  when  paid  up,  shall  be  held 
o\\\\  ns  20/.  of  the  stock  of  the  amalgamated  Company.  This 
tirritn<rouient  relates  only  to  the  distribution  of  dividends  on 
I  ho  AuxrvA  of  the  respective  Companies,  representing  the 
oapital  authorised  previous  to  the  last  Session  of  Parliament, 
\vhi»*h  was  for  the  North  Wales  Mineral  Bailway  Company 
27<^()()()/..  and  for  the  Shrewsbury,  Oswestry,  and  Chester 
-^  nw>«;o.>  ii4ulxvay  Company  410,000/. 
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The  North  Wales  Mineral  Bailway  Company  shall  be 
entitled  to  receive  the  whole  of  the  proceeds  anid  dividends 
derived  from  their  own  lines,  until  the  Shrewsbuir,  Oswestry, 
and  Chester  Junction  Bailway  shall  be  opened  tnroughout. 

The  capital  which  will  be  required  for  the  branch  railways 
now  before  Parliament,  shall  be  issued  to  the  shareholders  of 
both  Companies  as  an  amalgamated  stock,  in  the  proportion 
of  one  lOL  share  for  every  20L  share  in  the  amal^unated 
stock ;  and  one  10/.  share  ror  every  two  107.  shares. 

The  amalgamated  Company  have  taken  the  name  of  the 
Shrewsbury  and  Chester  Railway  Company,  and  have  re* 
ceived  under  former  acts  power  to  raise  capital  to  the  amount 
of  956yOOOL,  which,  by  the  Act  of  Amalgamation,  was  in- 
creased nomhially  by  90,00021,  so  that  the  amount  which  will 
receive  dividends  is  1,046,000/. 

By  the  Act  of  Amalgamation,  the  borrowing  power  of  the 
Company  was  fixed  at  one-third  of  the  capital,  or  348,6667. 
13*.  4rf.  ... 

The  subscription  capital  of  the  Company  is  divided  into 
69,100  transferable  shares. 

The  Shrewsbury  and  Chester  Railway  Company  have 
mortgage  debts  outstanding  to  the  amount  of  90,000/.  at  4 
and  4^  per  cent,  per  annum  interest,  which  are  to  be  paid 
off  in  1850. 

Capital  Loam. 

Act  obtained  in  1847,  by  the  Shrewsbury  and 
Chester  Railway  (Branches  to  Llangollen)  -  £175,000      £34,866 

Statxmbitt  or  Capitaxi  Accoumt  to  Dbc.  31.  1848. 

Iteceipts* 


On  Shares 
Loans 


»> 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  ... 

Works  -  -  . 

Permanent  Way 
Locomotiye     -  .  • 

Greneral  Expenses 
Literest  •  •  • 


Balance  of  Capital 


£.       8.  d. 

31,900    6  4 

18,420  13  7 

152,489    8  6 

556,162    6  6 

118,251     6  11 

146,562  18  7 

13,751  13  1 

26,700  13  0 


£  i»  dm 

765,223  17  0 

325,160  0  0 

1,090,383  17  0 


1,064,239    6    6 
26,144  10    6 


Arrears  of  Calls,  £33,739  IBs.  Od. 
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Reyenub  Accovsit  fbom  July  1.  to  Octobsb  16.  1848. 

Receipts  .......  12,929  10  11 

Expenditure  (including  £1,539  \Ss.  4d»  carried  to  new 

account)  ......    8,857  19     7 


4,571  11     4 
Balanceof  Revenue  Account,  June  30. 1848        -  -    2,178    8     8 


6,750    0    O 
Dividend  on  aS216,000  (at  the  rate  of  IQs.  on  3^16  and  5«.  on 

£8  paid)  ......     6,750    0     O 


Revekub  Accoukt  from  Oct.  16.  to  Dbc.  31.  1848. 

£        9.  d. 

Receipts  (including  961,539  15^.  Ad,  reserved  for  station 

expenses  and  contingencies,  from  former  account)         -  16,831     7  4 

Expenditure        ......     7,202  14  6 

9,628  12  10 

Preference  Charges  on  Revenue  —  Interest          -           -    2,233  15  5 

Balance  to  credit  of  current  half-year            -            -    7,394  17  5 


Repaint  at  Meeting  held  on  the  23rf  Feb.  1 849. 

As  the  undertaking  is  now  drawing  towards  completion, 
your  Directors  are  desirous  of  furnishing  the  shareholders  with 
every  information  in  their  power  as  to  the  financial  position 
of  the  Company^  its  management  and  future  prospects. 

Capital. 

Shews  Capital, 

The  Share  Capital,  which  the  Company  is  empowered          £  $,  dU 
to  raise,  amounts,  as  appears  by  the  accounts  ap- 
pended, to    -             -            -            -             .            .  1,131,000  0  O 

Bonus  on  the  North  Wales  Mineral  Shares      -            -       90,000  0  0 

1,221,000    0    0 

Mortgages, 

The  Loans,  authorised   to    be    made    on  Mortgage, 

amount  to    -  -  -  -  -  -     383,532    0    0 


Total  Capital  ....  1,604,532    0     0 


OENEBAL  8TATEMEKT.  617 

£       9.    d. 
Of  the  Share  Capita],  amounting  as  aboTe  to    -  -1,221,000    0    0 

There  had  been  called,  at  Dec.  31.     -  £795,975    0    0 
To  which  has  to  be  added  the  Bonus 
on    the    North    Wales    Mineral 
Shares  of-  -  -  .      90,000    0    0 


Making  together  -  -  -         .  -  -     885,975    0    0 

And  there  remuned,  not  called  up       -  -  -     335,025    0    0 

Of  the  Mortgage  Capital,  amounting 

as  above  to  -  -  -  £383,532  0    0 

There  was  borrowed,  prior  to  Dec.  31.    275,160  0    0 

And  there  remains  not  jet  borrowed   •  -  -     108,372    0    0 

Showing  the  imapplied  Capital  of  the  Company,  still 
available  when  required,  for  the  purposes  of  the 
Company,  to  be       -  -  -  -  -     443,397    0    0 

Cost  or  thb  Linb. 

The  total  cost  of  the  line  and  plant  to  diet  December  last, 
amounted,  as  appears  by  the  b^dance  sheet,  to  1,069,617^ 
6«.  ZdJ*y  and  the  cost,  after  that  date,  will  consist  of  the  fol* 
lowing  items :  — 

£  9.  d.         £      9.    d. 

For  completion  of  Works,  per  £ngineer*8 

Estimate        -            .            -            -  77,220  0  0 

Open  Accounts              ...  43,213  0  0 

Land     -----    9,084  15  0 

Additional  Plant,  including  iSl  8,540  for 

Coal  Waggons            -            .            .  23,155  10  0 

152,673    5    0 

Showing  the  total  probable  Cost  of  Line  and  Plant  -  1,222,290  H  8 
And  of  this  sum,  the  Cost  of  Plant  amounts  to  -  169,711  8  7 
Leaving,  as  the  Cost  of  56  I\diles  of  Main  Line  and 
Branches,  and  includins  the  Company's  accommoda- 
tions at  Saltnej  and  their  share  of  the  Stations  at 
Shrewsbury  and  at  Chester,  amounting  to  about 
^^84,000 1,052,572    2    8 


*  From  the  Capital  Expenditure  Account,  page  515^  the  following 
credit  entries  have  been  deducted :  — 

Interest  on  Calls  -  -    £3,860    3  9 

Transfer  Fees     -  -  •         346    6  0 

Premium  on  P.  P.  Shares  sold    -       1,171  10  0 

£5,377  19  9 
L  L  8 
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The  Assets  of  the  Company,  available  at  Dec.  81.  for 

meeting  the  above  sum  of    - 
And  temporary  Loans  of         - 


Making  together  • 

Were  as  follows :  — 

1.  Balance  per  Balance  Sheet 

2.  Arrears  of  Calls  - 

3.  Mortgages  to  be  effected 

4.  Calls  on  the  Old  Stocks  - 

5.  Calls  on  £10  Shares 


£  9.  d. 

152,673  5  O 

50,000  0  O 

202,673  5  O 


£       s.  d. 

-  26,144  10  6 

-  33,739  13  0 

-  108,372    0  0 

-  86,625    0  0 

-  248,400    0  0 


503,281     8     6 


Showing  a  Surplus  Capital  to  the  amount  of     -     300,607  18     6 

On  the  completion  of  the  works^  which  your  Directors 
expect  will  be  in  the  course  of  the  present  year^  it  is  their 
intention  to  close  the  capital  account.  It  will^  however,  occur 
in  developing  the  traffic,  that  new  branches  or  additional 
plant  will  be  required.  And  when  any  such  necessity  shall 
arise,  the  cost  of  such  works  and  plant  will  be  stated  in  a 
separate  account,  in  order  to  prevent  any  confusion  between 
the  capital  and  revenue  accounts,  and  the  reasons  for  the 
outlay  be  fully  explained  to  the  shareholders,  so  as  to  satisfy 
them,  that  such  addition  to  the  original  cost  of  the  undertak- 
ing, is  a  proper  and  profitable  outlay. 

j3y  the  arrangements  which  your  Directors  have  made,  the 
greater  part  of  the  above  202,67321  Qs.  Sd.  is  not  payable 
until  after  June  next :  and  if  the  mortga^  continue  to  be 
obtained  with  the  same  facility  as  recently,  it  is  expected  that 
no  call  will  be  required  before  that  time.  Subsequently  to 
that  date,  and  under  the  prospect  of  obtuning  the  act  of  par- 
liament, authorising  the  extension  of  the  accommodationB  at 
Saltney,  calls  will  become  necessary  on  the  old  stocks,  and 
likewise,  to  an  extent  not  exceeding  IL  on  the  lOL  shares. 

The  Directors  have  found  it  necessary  to  provide  for  the 
increasing  trade  at  the  port  of  Saltney,  on  the  river  Dee ; 
and  they  have  applied  to  Parliament  for  powers  to  extend 
their  works  along  the  river.  The  estimated  expenditure  of 
the  new  works  is  35,000/. 

The  Directors  have  also  applied  for  powers  in  the  new  biU, 
to  take  shares  to  the  extent  of  75,000/1  in  the  Shrewsbury 
and  Hereford  Railway. 

It  is  proposed  to  raise  these  two  sums  of  35,000/L  and 
75,000/.  from  the  surplus  funds  of  the  Company,  without 
issuing  any  -n^s-v  Bba^^^- 
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CREATION  OF  SHARES^  CALLS^  ftc 

CaUa  on  North  Wales  Mineral  Original  Sharee  of  £20  each.  \ 


CaUs 


n 

99 
99 
99 
99 
99 
99 
99 
99 


April 

October 

January 

April 

July 

October 

August 

October 

April 


18.  1844 
15.    „ 
14.  1845 
14. 
8. 

15..    ,9 
4.  1846 

6.     ,9 

27.  1847 


99 
99 


Kovember    3.  1848 
January       5.  1849 


i\ 

2 

2 

2 

2 

2 

2 

2 

1 

1 

1 
— :£18  paid. 


At  a  meetiiig  held  on  31st  October,  1844,  it  was  resolved 
that  the  Directors  be  authorised  to  obtain,  in  the  next  Session 
of  Parliament,  the  nebessai^  power  to  extend  the  line  to 
Baabon;  to  provide  the  capital  for  that  purpose  by  the  issue 
of  6,000  new  shares  of  102^  each,  to  be  offered  to  the  shiure- 
holders  in  the  proportion  of  their  present  holdings;  and  that 
a  deposit  of  1/L  per  share  be  paid  on  or  before  the  14th 
December  next. 

At  a  meeting  held  on  the  29th  August,  1845,  the  report 
stated  that  an  act  of  parliament  has  been  obtained  for  the 
extension  of  the  railway  to  Buabon,  and  a  branch  to  the 
Mineral  districts  of  Brymbo  and  Minera. 

An  act  has  also  passed  the  L^islature  for  making  the 
railway  &om  Buabon  to  Shrewsbury.  This  valuable  con- 
tinuation of  the  North  Wales  Mineral  Railway  is  therefore 
now  secured,  and  renders  it  imperative  upon  the  Company 
to  form  a  double  line  of  rails  throughout.  In  anticipation  of 
tins  arrangement,  power  was  taken  in  the  act  to  create  new 
shares  to  the  amoimt  of  90,0002.,  and  the  Directors  recom- 
mended these  shares  to  be  issued  in  the  following  proportions ; 
one  10/.  share  for  every  202L  shar^  held  in  the  ori^nal  stock, 
and  one  102.  share  for  every  two  102L  shares  in  the  extension 
stock. 
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CaU$  on  £\Q  Shares. 

Deposit £1 

Calls      -      December     9.  1845     -        -  -  1 

-  February    26.  1846    -        -  -  1 

-  April           30.    „        -        -  -  2 

-  July              1.     „        -        -  -  2 
September    7.     „        -        -  -  1 

-  November    3.  1848     -        -  -  i 
January        5.  1849    -        -  -  i 


£9  paid. 


At  a  meeting  held  on  the  14th  November,  1845,  it  was 
resolved  that  the  North  Wales  Mineral  Bailwaj  Company 
be  amalgamated  with  the  Shrewsbury,  Oswestry,  and  Chester 
Junction  RaUway  Company 

That  the  capital  required  for  constructing  the  branch  lines 
to  be  brought  before  the  ensuing  Session  of  Parliament,  shaU 
be  issued  to  the  shareholders  of  both  Companies  as  an  amal- 
gamated stock,  in  the  proportion  of  one  lOL  for  every  20L 
share  held  in  the  North  Wales  Mineral,  and  in  the  Shrews- 
bury, Oswestry,  and  Chester  Junction  Sail  ways  respectivelYy 
and  one  10/.  share  for  every  two  lOL  shares  held  in  the 
North  Wales  Mineral  Hallway. 

Deposit,  1845     -        -        -        -    £1 


CaUs  on  Shrewsbury^  Oswestry^  and  Chester  Junction  £20  Shares* 

Deposit  1845  -        -        -    £1 

Calls      -     September  26.    i,  -        - 

-  January      30.  1846  • 
March         81.    „  -        - 
July            14.    „ 
November  25.    „  -        - 

-  January      30.  1847  - 
April          27.    „  -        - 

-  February   25.  1848  - 

-  April          26.    „  -        - 
November    3.    „ 
January       5.  1849  - 


2 
1 
1 
1 
2 
2 
2 
2 
2 

1* 

— £181  paid. 


At  a  meeting  of  the  Shrewsbury  and  Chester  Company 
held  on  the  4th  August,  1847,  it  was  resolved  that  new 
capital  to  the  extent  of  175,000/.  be  issued  in  10/.  shares; 
the  same  to  be  entitled  to  receive  a  fixed  rate  of  interest  of 
8  per  cent.,  to  commence  three  months  after  the  opening  of 
the  line  from  Shrewsbury  to  Chester. 


SHBEWSBTTBT  AND  HEBEFOBD  BAlLWAT.  021 

That  a  deposit  of  1/.  per  share  be  paid  on  or  before  the 
24th  August,  1847,  and  that  the  Directors  be  authorised  to 
forfeit  and  sell,  for  the  benefit  of  the  Company,  all  shares 
upon  which  the  deposit  shall  not  have  been  paid  on  that  day. 

Calls      - 


August       24.  1847    - 

• 

.    £1 

October      13.    „ 

• 

-      2 

December  15.    „ 

• 

.      2 

February    25.  1848    - 

• 

-       1 

April          26.    „ 

- 

-      2 

Julj            15.    „ 

• 

-      2 

—£10  paid. 

SHREWSBURY  AND  HEREFORD  RAILWAY 

COMPANY. 


Office  -    Chester. 

Chairman    •    William  Ormsbj  Gore,  Esq.,  M.F. 

Secretary    -    Walter  Roberts,  Esq. 

Registration  Fee,  2s,  6d.  Certificates  not  required  with  Transfer 
Deed. 

Lengdi  of  Line  for  which  an  Act  has  been  obtained. 

Miles.  Cludni.1 
1846.    Act  of  Incorporation     -  -  -    50      54 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  execution  of  the  works. 

This  Company  was  incorporated  hj  an  act  passed  August  3. 
1846,  and  was  authorised  to  raise  by  shares  800^000/.,  and 
to  borrow  266,000/.,  —  together  1,066,000/. 

The  capital  was  created  bj  the  issue  of  40,000  shares  of 
20/.  each. 

On  the  22d  July,  1847,  an  act  passed  by  which  this 
Company  may  purchase  the  Leominster  Canal. 
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Statement  of  Capital  Accouht  to  Dec.  81.  1848. 

Receipts. 
On  Shares         ... 

JSxpenditure, 
Parliamentary  and  Law 
Engineering 

Land     ... 
Works   - 
Greneral  Expenses 
Literest 

Balance  of  Capital 


£          9. 

d. 

- 

65^90    3 

0 

£        9.   d. 

26,222    4  10 

1,022  16    6 

500    0    0 

18,250     0    0 

2,590  16     1 

310  15  10 

48,896  13 

3 

- 

6,633     9 

9 

Beport  at  Meeting,  Feb.  27.  1849. 

• 

The  Shrewsbury  and  Chester  Company,  in  their  bill  now 
before  Parliament,  ^PP^J  for  powers  enabling  them  to  con- 
tribute a  portion  of  the  capital  necessary  for  the  Hereford 
Line. 

The  Directors  do  not  feel  justified  in  recommending  the 
immediate  prosecution  of  the  undertaking. 

Besolution  passed,  declaring  4,943  shares  forfeited. 

Call       -     Deposit ,£2 


SOUTH  STAFFORDSHIRE  RAILWAY 

COMPANY. 


Office  -    Bradford  Street,  Walsall. 

Chairman    -    Charles  Smith  Forster,  Esq. 
Secretary    -    Horatio  Bomett,  Esq. 

No  Registration  Fee.    Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  Calls,  February  and  August. 

Length  of  Line  for  which  Acts  have  been  obtained, 

1846.  South  Staffordshire  Junction       -  -  -     12      61 
„        Trent  Valley,  Midland,  and  Grand  Junction        -    16      63 

1847.  Cannock,  Wyrley,  and  Norton  Branches  -      9      18 


38      62 


OBSTBBAL  BXATHMBKT.  52S 

Length,  of  Line  open  for  Traffic.' 


Birmingham  Jtinctioii     •  •  -  *      If 

Walsall  to  Alrewas  (April  9. 1849)  .      -  -    17 

^  rhe  works  between  Dudley  and  Great  Bridge  will  be  completed  pre* 
vious  to  the  3rd  August  next, — the  time  reouired  by  the  Birmingham^ 
Wolverhfunpton,  andJDudley  Bailway  Act. — Engineer  8  Report,  Msffch  8. 
1849. 

The  South  Staffordshire  Junction  Bailwaj  Company  .was 
incorporated  bj  an  act  passed  3d  August^  1846,  and  em- 
powered to  raise  capital  to  the  amount  of  525,00021,  and  to 
borrow  175,OOOi 

The  capital  stock  has  been  created  by  the  issue  of  43,750 
shares  of  12/*  each* 

'  And  by  an  act  passed  the  same  day,  the  Trent  Yalley^ 
Midland,  and  Grand  Junction  BaQwaj  Company  wae  in- 
corporated  and  empowered  to  raise  capital  to  the  amount  of 
420,000/.,  and  to  borrow  140,000/.;  the  Midland  Railway 
Company  being  by  the  same  act  empowered  to  take  shares 
to  the  amount  of  72,00021  The  capital  stock  was  created  by 
the  issue  of  35,000  shares  of  12/.  each. 

Under  powers  contained  in  the  aboye-mentioned  acts,  the 
Companies  have  united,  and  form  the  South  Staffordshire 
Bailway  Company,  which  has  therefore  a  capital  stock  of 
945,000/.  in  78,750  shares  of  12/.  each. 

There  remains  an  unexerdsed  power  of  raising  loans  to 
the  amount  of  315,000/.,  making  a  total  capital  of  1,260,000/. 

In  the  Session  of  1847,  this  Uompany  obtained  the  follow- 
ing acts : — 

South  Staffordshire  TCannock,  Wytley,  and  Norton 
Branches^,  with  power  to  oorrpw  315,000i 

This  biU  giyes  power  to  the  Birmingham  Canal  Company 
to  hold  3,000  shares  of  12/.  each  in  this  Company. 
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On  Shares 
Interest 


Statement  of  Capital  Accoinn  to  Jan.  31.  1849. 
Receipts, 


n 
n 


Balance  of  Traffic  Account 


Expenditure, 
Parliamentary  and  Law 
Engineering    •  •  - 

Land  -  -  -  - 

Works 

Permanent  Way 
Locomotive     -  -  - 

General  Expenses 


Balance  of  Capital 


£           M. 

d. 

• 

526,577  13 

4 

. 

2,917  8 

10 

- 

464  16 

4 

529,959  18 

6 

£        8.  d. 

78,614  0  8 

19,627  18  11 

140,968  8  2 

163,692  7  10 

72,114  3  3 

6,472  15  9 

5,518  0  6 

487,007  9 

a 

o 

- 

42,952  8 

10 

EEYEirxjE  AccoimT  fob  Half-Yeab  ENDina  Jan.  31.  1849. 


Receipts 
Expenditure   - 


£      9.  d. 

1,446    4    8 
2,008    9    4 


Excess  of  Expenditure 

Balance  of  Revenue  Account,  July  31.  1848 

Carried  to  credit  of  Capital  Account     - 


•562 
1,027 


5 
1 


2 
6 


464  16    4 


At  the  half-yearly  meeting  held  5th  March^  1849^  186 
shares  were  declared  forfeited. 


Calls 


Deposit 

March        29.  1847 
November    1.    „ 
March         31.  1848 
September  14.    „ 


£    9. 

d. 

1  11 

3 

1  0 

9 

1  8 

0 

1  10 

0 

1  0 

0 

£6  10».  pd. 


*  The  apparent  excess  of  Traffic  Expenditure  over  the  Beodpts 
from  a  large  sum  due  to  the  London  and  North- Western  Railway  Com- 
pany, for  their  share  of  the  working  expenses  and  profits,  in  respect  of 
♦he  or<*-'''^'is  half-year,  haying  been  paia  "^u*"  '^^  th-Mie  proceeda. 
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SOUTH  DEVON  RAILWAY  COMPANY. 

Offiee  -        •    Teignmouth. 

Chairman    -        -    Thomas  Woollcombe,  Esq. 

Secretary    -        -    William  Carr,  Esq. 

Registration  Fee,  2s.  Sd,     Certificates  not  required  to  accompany 
Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic,  55^  miles. 

The  South  Devon  Railway  Company  was  incorporated  by 
an  act  passed  July  4.  1844,  and  authorised  to  raise  capital  to 
the  amount  of  1,100,00021  and  to  borrow  366,500/.;  and  by 
an  act  passed  August  28.  1846,  it  was  authorised  to  increase 
its  capital  stock  by  500,000/.,  and  to  borrow  111,666/. 

Under  the  first  act,  20,000  shares  of  50/.  each  have  been 
issued. 

Under  the  second  act,  20,000  half  shares  of  25/.  each  have 
been  issued. 

The  present  shares  of  the  Company  represent  a  capital  of 
1,500,000/.,  being  100,000/.  less  than  the  act  authorised. 

This  Company  has  borrowed  on  mortgage  debenture,  under 
its  first  act,  361,400/.,  of  which 

:^,500  has  been  borrowed  at  4  per  cent. 
67J0O  „  „  4J    „ 

286,200  „  „  5      „ 

These  mortgages  will  expire  at  different  periods  before  the 
end  of  1855. 

The  South  Devon  Company,  under  powers  contained  in 
their  act  of  last  Session  (1846),  has  subscribed  150,000/.  to 
the  Cornwall  Railway  Company,  of  which  15,000/.  has  been 
paid ;  and  20,000/.  to  the  Ashburton  and  Newton  Railway 
Company,  of  which  2,000/.  has  been  paid;  and  they  have 
also  subscribed  15,000/.  to  the  Plymouth  Great  Western 
Dock  Company. 

It  has  also  taken  the  Ashburton  and  Newton  Railway 
on  a  lease,  for  seven  years,  to  commence  from  the  completion 
of  the  line,  at  an  annual  rent  of  4  per  cent  on  the  cost  of  the 
line,  not  exceeding  130,000/.,  and  one*half  of  the  surplus 
profits. 

The  Great  Western,  Bristol  and  Exeter,  and  Midland  Com- 
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panies  subscribe  to  the  South  Devoiij  respectivelj,  225jOO0£^ 
300,000/.,  and  75,000/. 

On  the  22d  July,  1847,  an  act  was  passed  to  enable  this 
Company  to  extend  the  line  of  the  South'  Devon  Bailway  to 
Torquay  and  to  Brixham,  and  for  other  purposes ;  and  autho- 
rised additional  capital  to  the  amount  of  240,000/,  and  to 
borrow  80,000£ 

At  a  meeting  held  on  the  29th  August,  1848,  the  Directors 
recommended  the  postponement  of  payment  of  the  interest 
upon  shares  becoming  due  in  October,  1848,  but  with  the 
assurance  that  every  exertion  shall  be  noade  to  render  this 
postponement  of  as  short  duration  as  possible.     Agreed. 

Statsiubnt  of  CAPFTix  AccouHT  TO  Dbc.  81.  1S48. 

Receipts, 
On  Shares      ------ 

„  Loans  (including  £13,616  I2s,  StL  from  Bevenue) 


Expendiiitre, 
Parliamentary  and  Law 
Engineering  -  -  - 

Land  -  -  - 

Works 
Permanent  Way 


Locomotive    (Atmospheric,   £379,236 


£       s.    d. 

-  64,069    8    0 

-  46,337  19  11 

-  262,492  12    4 

-  703,458    7    8 
•  203,811     7    9 


4*.  9d,) 
Greneral  Expenses 
Interest 
Electric  Telegraph 


Shares  in  the  Cornwall  Hail-      £ 
waj  Company       -  -  22,500 

Ditto     Asnburton    Railway 

Company  -  -    2,000 

Ditto        Plymouth      Great 
Western  Dock  Company  -    4,750 


Balance  of  Capital 


-  420,068  6    4 

-  21,367  9    6 

-  148,211  9  10 

-  5,016  8    9 

1,874,833  9    8 


29,250    0    0 


£       9.  tL 

1,465,040    0  0 

475,816  12  8 

1,940,856  12  8 


1,904,083    9    8 


86,778    a    T 


Bevenue  Account  fob  Half-Yeab  ending  Dec.  81.  1848. 

£       «.   d. 

Beceipts 40,121  16  11 

Expenditure  ------        28,926    8    O 


Preferential  Charges,  Interest  on  Debentures 
>lance  to  credit  of  current  half-year 


11,195    8  11 
9,834  11  11 

1,860  17    0 
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Report  at  Half-yearly  Meeting  held  February  27. 1849. 

The  power  of  raising  the  remaimng  balance  of  capital  under 
the  Act  of  Incorporation,  by  the  issue  of  the  2^000  shares 
which  have  hitherto  been  reserved,  and  that  of  creating  capital 
in  due  season  to  replace  the  advances  already  madcj  and  to 
supply  the  further  amount  of  subscription  required  for  the 
Great  Western  Docks,  form  an  important  part  of  the  ConH 
pany's  actual  resources ;  but  the  value  of  those  powers  must 
depend  altogether  upon  the  future  prosperity  of  the  Bailway. 

The  Directors  have  for  some  time  ifeen  in  negotiation  for 
the  renewal  of  debentures  now  due,  amounting  to  81,20011, 
or  the  substitution  of  bonds  bearing  interest  at  6  per  cent. 
Approved. 


CEEATION  OF  SHARES,  CALLS^  &c 
Calls  upon  Saidh  Devon  Original  Shares  of  £60  each. 

Calls      - 


Deposit      -      1844 

-    £5 

October      15.    „ 

-      5 

April            6.  1845 

.        -5 

July            15.    „ 

-      5 

October      15.    „ 

-      5 

January     24.  1846 
November  |14.    „ 

-     10 

-      6 

April          24.  1848 

-      5 

August        ^1.    „ 

-      5 

— £50  paid  up. 

On  the  15th  March,  1847,  the  additional  capital  autiiorised 
by  the  South  Devon  Kailway  Act  Amendment  and  Branches, 
1846,  was  created  by  the  issue  of  20,000  half  shares  of  26L 
each,  on  which  interest  is  guaranteed  at  6  per  cent  per  annum 
for  ten  years,  with  a  right  to  participate  rateabiy  in  any 
surplus  dividend ;  after  which  to  rank  the  same  as  the  other 
shares  of  the  Company.  Proprietors  of  original  shares  were 
entitled  to  one  half  share  in  respect  of  each  whole  share* 

Calls      -      March    •    15.  1847  ...  £5 

June          21.    „  .        .        -  5 

August       31.    „  -        .        -  5 

November  29.    „  -        -        -  5 

y^       -      January     29.  1848  ...  2^ 

-     February    26.    „  -        .        -  2^ 

.  — ^£25  paid  up. 


»> 


528     S.  YORKSHIRE,  D0NCA8TER,  AKD  GOOLE  RAILWAY. 


SOUTH  YORKSHIRE,  DONCASTER,  AND  GOOLE 

RAILWAY  COMPANY. 

Office  -    33.  Norfolk  Street,  Sheffield. 

Cluurman    -    Lord  Whamcliffi;. 
Secretary    -    John  Charles  Handfield,  Esq. 

Registration  Fee,  2s.  6d.  Certificates  most  accompany  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 

MUet.  Chatnt. 
1846.    Act  of  Incorporation     -  -  -    38      74 

The  South  Yorkshire,  Doncaster,  and  Groole  Railway  Com- 
pany was  incorporated  by  an  act  passed  22d  July,  1847,  and 
empowered  to  make  several  lines  of  railway  between  Peni- 
stone,  Barnsley,  Elsecar,  Rotherham,  and  Doncaster,  and 
authorised  to  raise  capital  to  the  amount  of  750,00021,  and  to 
borrow  250,000/. 

The  share  capital  was  created  by  the  issue  of  37,500  shares 
of  20/1  each. 

The  same  bill  authorised  the  transfer  of  that  portion  of  tho 
Sheffield,  Barnsley,  Wakefield,  Huddersfield,  and  Groole  Rail- 
way which  is  south  of  Barnsley,  to  the  South  Yorkshire, 
Doncaster,  and  Goole  Railway  Company,  and  authorised  the 
Company  to  purchase  the  River  Dun  Navigation,  and  the 
Dearn  and  Dove  Canal  Works,  giving  for  the  first,  in  which 
there  are  150  shares,  150  shares  of  20Z.  each,  to  be  considered 
paid  up,  for  every  share  in  the  Navigation ;  and  for  the  second, 
m  which  there  are  600  shares,  350/.  for  every  share ;  and  until 
the  Company  pay  off  these  latter  shares  they  are  to  pay  upon 
them  4  per  cent,  per  annum  interest ;  and  the  Company  are 
authorised  to  raise  the  additional  capital  required,  and  to 
borrow  one-third  of  such  sum. 

The  share  capital  of  the  southern  portion  of  the  SheflSeld^ 
Barnijlcy,  Wakefield,  Huddersfield,  and  Goole  Railway  Com- 
pany is  represented  by  18,000  shares  of  25/.  each. 

On  the  8th  September,  1847,  a  notice  was  issued  that  the 
capital  of  the  South  Yorkshire,  Doncaster,  and  Groole  Rail- 
way Company  would  be  consolidated  by  the  shareholders 
receiving  47  South  Yorkshire  shares  (3/.  paid  on  each),  and 
23  Sheffield,  Rotherham,  Barnsley,  Wakefield,  Huddersfield, 
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and  Goole  shares  (2i  12*.  6rf.  paid  on  each)  for  every  100 
scrip  shares  sent  in  for  registration^  and  in  proportion  for 
smaller  or  larger  numbers. 

That  interest  at  the  rate  of  4  per  cent,  per  annum  will  be 
paid  half-yearly,  until  the  opening  of  the  line,  upon  the 
amount  paid  on  the  Sheffield,  Botherham,  Wakefield,  Hud- 
dersfield,  and  Goole  shares  (one  year's  interest  being  due  on 
the  5th  October,  next),  and  these  shares  will  become  South 
Yorkshire  stock,  when  half  the  capital  of  both  lines  shall  be 
paid  up  and  expended. 

That  interest  at  the  rate  of  5  per  cent,  per  annum,  on  the 
amount  paid  on  the  South  Yorkslure  shares,  will  be  paid  from 
the  passing  of  the  act  until  the  amalgamation  with  the  Navi- 
gation, which  will  take  place  when  one-half  the  South  York- 
shire capital  shall  be  pidd  up  and  expended,  such  interest 
being  payable  out  of  the  surplus  income  of  the  Navigation, 
and  which  surplus,  after  the  amalgamation,  will  continue  to 
be  appropriated  to  the  same  purpose. 

Report  at  Meeting  held  August  1.  1848. 

The  works  have  been  commenced  between  Doncaster  and 
Swinton. 

The  bill  for  an  extension  of  the  line  to  Fenistone  was 
rejected  by  a  committee  of  the  House  of  Lords ;  but  arrange- 
ments have  been  made  with  the  Manchester,  Sheffield,  and 
Lincolnshire  Company,  whose  bill  for  a  similar  scheme  has 
been  obtained,  empowering  the  Company  to  use  their  line 
when  constructed. 

Eesolution  passed, — That  a  dividend,  at  the  rate  of  6  per 
cent,  per  annum,  be  declared  payable  one  month  after  the 
amalgamation  of  the  Kailway  and  Navigation,  for  the  half- 
year  ending  22d  July,  1848,  amoimting  on  the  capital  called 
up  to  4,500^. 
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Statebcent  of  Capital  Accoxtht  to  Dec.  30.  1848. 


Receipts. 

£         s. 

d. 

On  Shores       ... 

- 

- 

185,523     2 

4 

„  Interest     -           -           - 

2,035   17 

3 

187,558   19 

7 

Uxpendiiure. 

£       9. 

d. 

Parliamentary  and  Law 

-    48,840  11 

6 

Engineering    -            -            - 

-    23,863    2 

9 

Land  -            -            -            - 

-      7,662    8 

2 

Works 

-     83,613     3 

3 

General  Expenses 

-      8,020  19 

7 

172,000    5 

3 

- 

- 

Balance  of  Capital 

15^58  14 

J[ 

Keyeioie  Account. 

Amount  accruing  from  the  surplus  profits  of  the  Kiyer 
Dun  Company,  to  be  received  upon  the  amalgamation 
of  the  two  Companies  -  -  -  - 

Amount  of  two  Dividends  declared        -  -  - 


£ 


9,   d. 


23,954  11     6 
7,312  10    O 


16,642     1     6 
Dividend,  at  the  rate  of  6  per  cei\t.  ncr  annum, 

to  Jan.  22.  1849  -  -  -  -       5^00     0     O 


Balance  to  Credit  of  current  Half-year  - 


11,142     1     6 


At  the  half-yearly  meetings  held  February  22. 1849^  it  was 
resolved — That  a  dividend,  at  the  rate  of  6  per  cent,  per 
annum,  be  declared  out  of  the  revenue,  payable  one  month 
after  the  amalgamation  of  the  Kailway  and  Navigation^  upon 
the  half-year,  from  the  22d  July,  1848,  to  the  22d  January, 
1849. 

CaUa  on  South  Yorkshire,  Doncaster,  and  Ooole  Shares  o/£25  each. 

Deposit      -        -  -  -  -  £3 

CaUs      -     June           15.  1848  -  -  -  1 

September  30.    „  -  -  -  1 

January      12.  1849  -  -  -  1 

March        30.    „  -  -  -  2 

June          20.    „  -  -  -  2 


n 
n 


—^10  paid. 
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SHEFFIELD,  ROTHERHAM,  WAKEFIELD,  HUD- 
DERSFIELD,  AND  GOOLE  RAILWAY  COM- 
PANY. 

Office  -    Westgate,  Wakefield. 

Chairman    -    Edward  B.  Beaumont,  Esq. 
Secretary    -     John  Charles  Handfield,  Esq. 

Kegistration  Fee,  2s.  6d.    Certificates  required  with  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  27  Miles. 

The  Sheffield,  Rotherham,  Wakefield,  Huddersfield,  and 
Goole  Railway  Company  was  incorporated  by  an  act  passed 
7th  August,  1846,  and  was  authorised  to  raise  capital  to  the 
amount  of  800,0007.,  and  to  borrow  266,000/. 

The  share  capital  was  created  by  the  issue  of  32,000  shares 
of  25/.  each. 

The  Manchester  and  Leeds  Railway  Company  is  em- 
powered to  subscribe  400,000/.  to  the  undertaking. 

Under  the  powers  of  the  same  act,  the  northern  portion  of 
the  line  (from  Wakefield  to  Bamsley)  is  leased  in  perpetuity 
to  the  Lancashire  and  Yorkshire  Railway  Company,  at  5  per 
cent,  on  260,000/.,  and  one-half  of  the  surplus  profits,  after 
deducting  40  per  cent,  for  working  expenses.* 

The  southern  portion  of  the  line  has  been  amalgamated 
with  the  South  Yorkshire,  Doncaster,  and  Goole  Railway 
Company. 

Statebiskt  op  Capital  Account  to  Dec.  81.  1848. 


On  Shares 


Guaranteed  Stock. 
Receipts, 


Expenditure, 
Parliamentary  and  Law 

Engineering    -  -  - 

Land  -  -  - 

Works  -  -  - 

General  Expenses 

Literest  -  -  - 


Balance  of  Capital 


£       s. 

d. 

•            m 

100,168  15 

0 

£        8,     d. 

11,836  19  5 

9,166  0  11 

12,024  5  0 

54,412  1  11 

5,595  17  8 

1,656  0  4 

94,691  5 

o 

o 

• 

5,477  9 

"9 

*  This  is  a  modification  of  the  original  terms  of  the  lease. 
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On  Shares 


SouTHEBN  Division. 
Receipts. 


Expenditure, 
Parliamentary  and  Law 
Engineering    -  -  - 

Land 
Works 

Grencral  Charges 
Interest  -  -  - 


Balance  of  Capital 


- 

- 

£ 
66,196 

14 

d. 
6 

£       s. 

16,098     3 

16,430  16 

10,708  15 

9,341  11 

7,299  10 

1,677    6 

d. 

4 

7 

0 

1 

0 

2 

6M56 

2 

2 

- 

•• 

4,640 

12 

4 

The  Directors,  in  their  report  to  the  half-yearly  meeting 
held  27th  February,  1849,  entertain  no  doubt  of  the  northern 
division  of  the  railway  being  completed  before  the  3l8t  De- 
cember, when  the  line  is  to  be  delivered  over  to  the  Lanca- 
shire and  Yorkshire  Company. 


Calls  on  Northern  Division  Shares. 


Calls 


»» 
»» 
)) 


Deposit      -        -  - 

May  10.  1847  - 

June  10.  1848  - 

December  22.    „ 

April  13.  1849  - 


£2J 
2| 

2* 

2 

—£12  paid. 


Calls 
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Calls  on  Southern  Division  Shares. 

Deposit      -----  £2f 
May  20.  1848     -        -        -     If 


September  IG. 


>» 


-     1 

— £5  paid. 


STOCKTON  AND  DAKLINGTON  RAILWAY 

COMPANY. 


Office  -    Darlington. 

Chairman    -    Thomas  Mayncll,  Jun.,  Esq. 

Secretary    -    Oswald  Gilkes,  Esq. 

Length  of  Line  now  open  for  Traffic,  59}  Miles. 
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The  Stockton  and  Darlington  Bailway  Company  was  in* 
corporated  by  an  act  passed  in  1823^  and  was  opened  for 
traflSc  on  the  27th  September,  1825. 

In  1828  it  obtained  powers  to  raise  an  additional  capital  of 
100,000/. 

The  capital  has  been  created  by  the  issue  of — 

1,000  shares  of  100/.  each; 

1,000  half-shares,  issued  and  taken  up  at  50/.  premium ;  and 

1,000  half-shares,  issued  and  taken  up  at  62/.  lOs,  premium. 

But  little  is  known  of  the  transactions  of  this  Company, 
as  the  accounts  are  not  published. 

By  a  return  made  to  the  House  of  Commons  in  the  early 
part  of  1847,  it  appears  that  it  had  expended 

£  s,  d. 
Previous  to  1841  ....  23,623  17  9 
1841  to  1843,  both  inclusive  -  -     10,732  15  11 

1844  to  1846,      ditto        -  -  -     65,541     0    0 


Total  -  -    99,897  13    8 

Besides  Working  Stock,  amounting  to      -    55,767    1     8 

This  does  not  include  amount  of  construction  —  chiefly  for 
heavy  rails,  new  bridges,  extensions  in  sidings,  &c. 

A  further  return  to  the  House  of  Lords  in  1848,  shows 
that  — 

The  paid-up  capital  on  the  31st  Dec.  1847,  amounted  to     £323,417 
Loans  outstanding        .....        251,406 

Total  .  -  -    £574^823 

Besides  120,068/.  loans  in  respect  of  Middlesbro*  Dock. 

At  a  meeting  of  the  Stockton  and  Darlington  Company, 
held  on  the  29th  September,  1847,  agreements  were  approved 
for  leasing  the  Middlesborough  and  Redcar,  and  the  Wear 
Valley  Railway  Companies ;  the  latter  including  the  Bishop 
Auckland  and  Weardale,  the  Wear  and  Derwent,  the  Wear- 
dale  Extension,  and  the  Shildon  Tunnel,  for  a  term  of  999 
years,  at  a  rent  equal  to  6  per  cent,  per  annum  on  the  capitaL 

The  capital  guaranteed  is  as  follows :  — ' 
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Wear  Valley  Company, 

2,186  50/.  shares  paid  up. 
2,880  25/.      „      paid  up. 
24,106  25/.      „      dividend  paid  on  full  amount. 

Less  5  per  cent,  on  amounts  not  called. 

Middleshro^  and  Redcar. 
960  50/.  shares  paid  up. 

The  Stockton  and  Darlington  Company  (including  Wear 
Valley,  Middlesborough  and  Bcdcar,  and  Bishop  Auckland 
and  Weardale  Kailways)  had  open  for  traffic  on  the  30th 
June,  1848,  59  miles  57  chains. 


WEAR  VALLEY  RAILWAY  COMPACT. 

Office  -    Northgate,  Darlington. 

Chairman    -    Henry  Stobart,  Esq. 
Secretary    -    Thomas  M*Nay,  Esq. 

Registration  Fee,  2s,  6d,    Certificates  required  with  Transfer  Deed. 

The  Wear  Valley  Railway  Company  was  incorporated  by 
an  act  passed  31st  July,  1845,  and  was  authorised  to  nuse 
capital  to  the  amount  of  82,000/.,  and  to  borrow  or  raise  by 
additional  shares  27,300/.— together  109,300/. 

This  capital  was  created  by  two  issues  of  shares  of  SOL 
each ;  the  first  of  1,640,  the  second  of  546. 

This  Company  has  power  to  lease  their  line  to  the  Stock- 
ton and  Darlington  Railway  Company. 

In  1847  the  Wear  Valley  Company  applied  for  a  biU  to 
enable  them  to  purchase  or  take  a  lease  of  the  Bishop  Auck- 
land and  Weardale  Railway,  the  Wear  and  Derwent  Bail- 
way,  the  Weardale  Extension  Railway,  and  the  Shildon 
Tunnel ;  and  to  raise  an  additional  capital  for  that  purpose. 


Statement  sho^vino  the  Amount  to  raise  wuicu  Fowebb 

sought  to  be  taken. 

Bishop  Aucklaiul  and  Weardale  Bailwav. 

The  amount  which  the  Bibhop  Auckland  and 
AV  ear  dale  Railway  Conii)any  were  authorised  U 
raise,  and  which  they  have  raised,  in  shares,  is 


72,000/.,  bein^  1,440 shares  of  50/.  each;  but  a« 
a  dividend  of  6  per  cent.,  or  3/.  per  share,  in* 
po*i.  f^i.y  ofc  estimnted  at  00/.  each,  jnnl^inir 


^ft«,4irf 
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The  amount  they  have  borrowed  is         -  -    £64,589 

The  amount  of  liabilities  for  additional  works, 
completed  and  in  the  course  of  construction,  is      89,011 

£240,000* 

Wear  and  Derwenl  Railway  and  Weardale  Extension  RaUtvay, 

The  amount  expended  in  purchasing  the  Wear 
and  Derwent  Railway,  and  in  improving  it 
since ;  and  in  the  construction  of  the  Weardale 
Extension  Railway,  is  -  -  -    £  125,433 

The  amount  required  to  complete  the  improve- 
ments, and  the  works  now  in  progress  thereon, 
is  estimated  at  -  -  -  -        97,567 

Estimated  amount  of  purchase-money  for  thel 

AVear  and  Derwent  and  WeardtJe  Extension  |-     £223,000 

Railways    ,-  -  -  -  -J 

Shildon  TurmeL 

The  average  nett  profit  from  this  tunnel  for  the 
last  three  years,  ending  31st  December,  1846, 
was  only  12,080/.  per  annum ;  and  it  is  expected 
that  on  this  income  the  owners  of  the  tunnel  wiU 
ask  18  years' purchase,  being  -  -      217,440 

The  amount  or  the  debts  and  liabilities  of  the 
owners  of  the  tunnel,  exclusive  of  their  bor- 
rowed capital,  which  was  applied  in  the  con- 
struction of  the  timnel,  is        -  -  -  6,000 

Estimated  amount  of  purchase-money  for  Shil-  \     __^_____       003  440 
don  Tunnel  -  -  -  -  J  » 

686,440 
And  10  per  cent,  for  contingencies  -  -  -      68,644 


755,084 


Or,  in  round  numbers,  760,000/. 


The  act  was  obtained  on  the  22d  July,  1847,  ^ving  power 
to  raise  an  additional  capital  of  674,672/.  by  the  creation  of 
new  shares  or  stock ;  or,  if  they  should  see  fit,  to  borrow  a 
part  of  the  same,  not  exceeding  168,668/.  on  mortgage  or 
bonds. 

At  a  meeting  held  on  the  31st  August,  1847,  resolutions 
were  passed,  agreeing  to  the  propriety  of  purchasing  the 
Shildon  Tunnel,  the  Bishop  Auckland  and  Weardale,  and  the 
"Wear  and  Derwent  Junction  Railways. 

The  Directors  reported  that  arrangements  had  been  agreed 
upon  to  lease  the  railways  thus  amalgamated  for  a  term  of 

*  Estimated  amount  to  be  paid  for  the  Bishop  Auckland  and  Weardale 
Railway. 
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twenty-one  years^  to  the  Stockton  and  Darlington  Bailway 
Company,  at  a  dividend  of  6  per  cent,  per  annum.  The 
capital  required  for  the  purchase  of  the  before-mentioned 
undertakings  by  the  Wear  Valley  Company,  amounting  to 
674,650/.,  is  to  be  raised  by  the  issue  of  26,986  shares  of  252. 
each.  These  shares  to  be  divided  amongst  the  proprietors, 
at  the  rate  of  two  shares  for  every  original  share.  The  colls 
to  be  extended,  at  the  discretion  of  the  Directors,  over  a 
period  of  five  years.  The  proprietors  being  allowed  the 
dividend  of  6  per  cent,  on  the  whole  amount  of  the  shares^ 
subject  to  a  deduction  of  5  per  cent,  on  the  amount  not 
called  up. 

At  a  meeting  held  on  the  29th  Feb.  1847,  the  following 
agreement  to  lease  the  line  was  read  and  approved,  with  the 
exception  as  to  the  term  of  twenty-one  years,  which  was 
altered  for  a  perpetual  lease  (999  years). 

That  the  Wear  Valley  should  grant  a  lease  to  the  Stock- 
ton and  Darlington  Company  of  the  Wear  Valley  with  its 
appurtenances,  including  the  Bishop  Auckland  and  Wcardale, 
and  the  Shildon  Tunnel,  when  and  as  soon  as  the  amalgama- 
tion of  such  railways  and  tunnel  with  the  Wear  Valley  should 
have  been  completed ;  for  the  term  of  twenty-one  years  from 
the  1st  October  next,  at  the  yearly  rent  of  4  7,03  7i,  payable 
half-yearly,  on  the  1st  April  and  1st  October. 

The  Stockton  and  Darlington  Company  held  a  meeting  on 
the  same  day,  at  which  this  agreement  was  approved. 

The  Bishop  Auckland  and  Weardale  Railway  Company 
was  incorporated  by  an  act  passed  the  15th  July,  1837,  and 
was  authorised  to  raise  capittil  to  the  amount  of  72,000/.  and 
to  borrow  24,000/. 

The  subscription  capital  was  created  by  the  issue  of  1,440 
shares  of  50/.  each,  which  has  been  fully  called  up  and  paid. 

The  Bishop  Auckland  and  Weardale  Railway  Company 
have  borrowed  64,589/.,  thus  exceeding  the  amount  authorised 
by  40,589/. 

Of  this  sum,  £  1,800  is  stated  to  be  on  mortgage, 

3,050  on  bond, 
44,722  on  debenture, 
and  15,017  on  loan  notes. 

It  is  at  rates  of  interest  of  from  4  to  4^  and  5  per  cent. 
These  loans  have  since  been  legalised  by  the  general  acts. 
It  is  stated,  that  "  the  Bishop  Auckland  and  Weardale 
Bailway  Com[)any  was  leased  to  the  Stockton  and  Darling* 
tnn  "Railway  Comj^auy  in  1841,  for  a  term  of  three  yeara^ 
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under  the  powers  of  former  acts  of  parliament*  Since  the 
expiration  of  that  time  they  have  gone  on^  and  are  now  going 
on  from  year  to  year,  paymg  6  per  cent,  per  annum  on  the 
shares,  which  amount  to  72,00021 ;  also  paying  the  working 
expenses  and  all  other  outgoings,  and  the  interest  on  the 
loans ;  the  6  per  cent,  is  a  clear  dividend,  except  the  income 
tax  paid  to  Government.'* 


Statement  of  CAPriAL  AccouitT,  undrb  the  Ajialgamatiok  Act, 

TO  Dec.  31.  1847. 


On  Shares 
„  Loans 


Receipts, 


Expenditure, 


Parliamentary  and  Law 

Engineering    - 

Land 

Works 

General  Expenses 

Literest 


Shildon  Tunnel,  &c.    • 

North  Branch, 
Crook  to  Waskerley 
Stanhope  to  Carr  House 


£       9.  d. 

12,516  15  4 

8,595     3  1 

55,923  17  2 

233,416  16  8 

9,443  11  0 

40,393  13  11 


♦360,289  17  2 

223,450  0  0 

100,000  0  0 

103,000  0  0 


Balance  of  Capital 


£  8.  d. 
406,375  8  1 
421,246  16  10 

827,622    4  11 


786,739  17    2 
40,882    7    9 


At  a  meeting  held  on  the  25th  Feb.  1848^  the  Directors 
reported  that  the  whole  of  the  arrangements  contemplated 
by  the  Amalgamation  Act  of  last  Session  of  Parliament^  and 
hj  the  resolutions  of  the  last  general  meeting  of  this  Com* 
pany,  are  now  satisfactorily  completed. 

The  seals  of  the  respective  Companies  have  been  affixed 
to  the  lease  of  the  line  to  the  Stockton  and  Darlington 
Company. 


Witton  Junction  to  Fostcrbj,  and  Shildon  Junction  to  Crook. 
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MIDDLEBBOBOUGH  AND  BEDGAB  BAILWAT. 


Calls 


»> 

17 

1» 
»> 
»l 

1» 


Calls 


i» 

11 
11 

11 


Calh  on  First  Issue  (1,640  Shares). 

February      3.  1845  -  -  -  £2  13 

January      12.  1846  -  -  -    5    0 

May              4.    „  -  -  -    6    0 

August         4.    „  -  -  -    5    0 

November  14.    „  -  -  -    5    0 

February    24.  1847  -  -  -50 

May            24.     „  -  -  -50 

August       24.    „  -  -  -    5    0 

November  25.    „  -  -  -50 

AprU;            1.  1848  -  -  -50 

Uncertain  -        -  -  -  -    2    5 


£50  paid  up. 


Calls  on  Second  Issue  (546  Shares). 

September  16.  1846  -  -  -  £10    0 

November   14.    „  -  -  -      5    0 

February     24.  1847  -  -  -50 

January        4.    „  -  -  -      7  15 

May             24.    „  -  -  -      5    0 

August        24.    „  -  -  -      5    0 

November  25.    „  -  -  -50 

April              1.  1848  -  -  -      5     0 

Uncertain    -        -  -  -  -      2    5 


-£50  paid  up. 


Cal 


Calls  on  Shares  created  under  Amalgamation  Act  (24,106  Shares,  2,880 

having  been  paid  up  in/uU), 

-  September  29.  1847  - 

-  February       1.  1848  - 
June            10.    „  -        - 
September     1.    „ 
November     1.    „ 

-  February    26.  1849  - 


£5 
I 
I 
1 
1 
2 


0 
5 

10 
5 
0 

10 


£12  lOt.  pd 


MIDDLESBOROUGH  AND  REDCAR  RAILWAY  COMPANY- 


Office  -    Northgate,  Darlington. 

Chairman    -    John  CastcU  Ilopkms,  Esq. 
Secretary    -     Thomas  Al*Nay,  Esq. 

Registration  Fee,  2s,  Qd,    Certificates  reqtiired  with  Transfer  Deed. 

The  Middlesborough  and  Eedcar  Bailway  Company  was 
incorporated  by  an  act  passed  2l8t  July,  1845,  and  was 
authorised  to  raise  by  shares  36>000/.  and  to  borrow  12,000iL 

tonrctlier  4«,000/. 
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The  capital  was  created  by  two  issues  of  shares*  The  first 
of  720  shares  of  50/.  each,  and  the  second  of  240  shares  of  the 
same  amount. 

At  a  meeting  held  on  the  29th  Sept.  1847,  it  was  resdved 
to  grant  a  lease  of  the  line^  with  its  appurtenanceSi  to  the 
Stockton  and  Darlington  Railway  Company,  for  the  term  of 
999  years  from  the  13th  October  next,  at  the  yearly  rent  of 
2,880/.,  equal  to  6  per  cent,  on  the  share  capital  of  the 
Company. 

The  Stockton  and  Darlington  Company  held  a  meeting  on 
the  same  day,  at  which  this  agreement  was  approved. 

CcJh  (First  Creation). 

Calls      -      February  12.  1845    -        -  -  £  2  15 

November  24.    „       -        -  -      7    5 

March        16.  1846    -        -  -    10    0 

May  22.     „      -        -  -     10    0 

June  22.     „      -        -  -     10    0 

July  22.     „      -        -  -     10    0 

-£50  paid  up. 


If 

99 

99 
99 


Calls 


99 
99 
99 
99 


Calls  (Second  Creation). 

— — JC 

March       21.  1846     -        -        -  £10 

0 

April         22.    „        -        -        -     10 
May          22.    „        -        -        -     10 

0 

0 

June          22.    „       -        -         -     10 

0 

July          22.    „        -        -        -     10 

0 

£50  paid  up. 


TAFF  VALE  RAILWAY  COMPANY. 

Office  -    Cardiff. 

Chairman    -    Walter  Coffin,  Eso. 

Secretary    -    Edward  Kenway,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  not  required  with  Transfer 
Deed. 

Length  of  Lines  now  open  for  Traffic. 

TaffVale  -  -  -    30  miles, 

Aberdare  -  -  *      8    „ 

The  Taff  Vale  Railway  was  incorporated  by  an  act  passed 
21st  June^  1836^  and  by  this  and  three  subsequent  acts  was 
authorised  to  raise  a  capital  of  801^0002^  by  shares^  and  to 
borrow  267,000/.  — together  l,068,000i  The  capital  has 
been  raised  as  bj  the  following  statement :  — 
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Date  of  Acts. 

Capital  antboriMd. 

Kham.                            dfital  satad.          | 

Sham. 

L0-. 

Nunbcr. 

ValM. 

C-W-P'  2d^K. 

BsUmm. 

Jiine2l.l83G 
July  23.  1840 
July  19. 1844 

Aug.  2G.  laiG      - 

£ 
300.000 
IG5.000 
120.000 

216.G00 

£ 
100,000 
&S.000 
40,000 

72.000 

3.000 
6.000 

CoDsoU 
■toci 

Do.  do. 

21.600 

£            £ 

100*        100 

S5t          20 

dated  Preference 

itatSpercent 

at  44  per  cent. 

10             6 

£ 
300.000 
120,000 
60,0U) 

60.000 
216.000 

100.000 
M.000 
40,000 

26.400 

801.000 

267.000 

30.600 

756.000 

221.400 

On  the  17th  May^  1844^  the  following  arrangement  was 
entered  into  with  the  representatives  of  Lord  Bute :  — 

The  Taff  Vale  Railway  Company  to  bind  themselves  to 
ship  all  goods  coming  or  going  by  the  railway,  as  far  as  they 
shall  be  enabled,  at  the  Bute  Docks ;  but,  under  any  circum- 
stances, the  Company  are  to  include,  in  calculating  the  amount 
payable  to  Lord  Bute,  wharfage  and  dockage  dues  on  all 
goods  exported  or  imported  at  the  railway  dock  terminus,  at 
the  same  rates  as  on  goods  exported  or  imported  at  the  Bute 
Docks,  whether  the  railway  Company  charge  such  rates  or 
not ;  and  in  return  for  the  Railway  Company  giving  all  their 
trade  to  the  Bute  Docks  in  the  manner  aforesaid,  the  Mar- 
quis of  Bute  binds  himself  to  find  all  proper  accommodation 
for  the  trade  in  the  said  docks,  as  far  as  practicable,  upon  the 
terms  hereafter  stated. 

The  rates  for  wharfage  at  the  Bute  Docks  to  be,  for  iron 
6rf.,  iron  ore  3f/.,  coal  2^.,  per  ton. 

The  general  merchandise  to  be  considered  and  settled 
previous  to  signing  the  agreement. 

On  the  15th  Dec.  1846,  the  following  agreement  with  the 
Aberdare  Railway  Company  was  approved. 

Tiic  Aberdare  Railway  Company  was  incorporated  by  an 
act  passed  31st  July,  1845,  and  authorised  to  raise  a  capital 
by  shares  of  50,000/.  and  to  borrow  16,60021  —  together 
66,600/. 

Terms  of  Agreement  for  leasing  the  Line. 

The  TafF  Vale  Company  to  pay  to  the  Aberdare  Company 
5  per  cent,  upon  their  subscribed  capital  of  50,000i  from 
1st  January,  1847  to  1st  January,  1848. 


*  Afterwards  increased  to  126/.  hy  capitalbing  interest,  at  which  these 
shares  now  stand  in  the  Company's  books. 

t  Nominal  Value.  These  shares  were  issued  at  a  discount  of  52i,  with 
a  pr'»fc'''*noe  interest  of  5  per  cent. 
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6  per  cent,  from  January  1.  1848.  to  January  1. 1849. 

7  per  cent.  „  1.  1849.  „         1.  1850. 

8  per  cent.  „  1.  1850.  „        1.  1851. 

9  per  cent.  ,,  1.  1851.  „        1.  1852. 
and  10  per  cent,  in  perpetuity  from  January  1. 1852. 

The  Taff  Vale  Company  also  to  pay  the  interest  which 
might  be  due  and  payable  upon  the  sum  of  16,000/.  borrowed 
by  the  Aberdare  Company  upon  debentures  now  bearing  an 
interest  of  4^  per  cent,  per  annum,  under  the  authority  of 
the  Aberdare  Company's  act  of  parliament. 

The  agreement  to  be  considered  as  made  upon  the  clear 
understanding  that  the  sum  expended  in  the  obtaining  the 
act  of  parliament,  in  the  purchase  of  land  and  in  the  con- 
struction of  the  road,  should  not  exceed  11,500/.,  so  as  to 
make  in  all  66,000/. 


Statement  ov  Capital  AccoxmT  to  Juve  30.  1848. 


On  Shares 
Loans 


Receipts. 


9) 


Expenditure. 
Parliamentary  and  Law 
Enmneerinor 

Land  -  -  - 

Works  (including  Permanent  Way) 
Locomotive    -  -  - 

General  Expenses 
Interest  -  -  - 


Excess  of  Expenditure  - 


£ 

8.    d. 

• 

• 

642,926 

0    0 

•• 

207,922 

8  5 

850,848 

8  5 

£           8. 

d. 

46,102  1 

9 

28,223  18 

9 

84,520  3 

1 

568,092  6 

11 

102,555  15 

1 

8,501  8 

4 

19,731  12 

5 

857,727 

6  4 

- 

- 

6,878 

17  11 

Eetekue  Accoukt. 

Balance  to  the  Credit  of  this  Account,  June  30. 1848, 15,197/.  13*.  4d. 
Dividend  of  4L  per  share,  free  of  income  tax,  declared  on  each  oriirinal 
share  of  126/.  '  * 
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)9 

April 

25. 

1836 

)) 

November 

12. 

99 

« 

July 

15. 

1837 

99 

October 

16. 

99 

9) 

March 

12. 

1838 

91 

August 

15. 

99 

99 

December 

1. 

99 

99 

October 

21. 

1839 

91 

January 

22. 

1840 

99 

May 

4. 

99 

99 

August 

7. 

99 

99 

November 

9. 

t9 

CREATION  OF  SHARES,  CALLS,  &c. 

3,000  Original  Shares  of  £100  each. 

Calls  an  Original  Shares, 

Calls      -      November    2.  1835    -        -        -  £  2 

3 

5 

10 

10 

5 

10 

10 

10 

10 

10 

10 

5 

— jSlOO  paid  up. 

At  a  meeting  held  on  the  5th  August,  1840,  6,000  new 
quarter  shares  of  251.  each  were  created,  and  were  allotted  to 
each  proprietor,  at  a  discount  of  20  per  cent.,  in  the  propor- 
tion of  two  quarter  shares  for  every  100/.  original  share;  to 
bear  interest  at  the  rate  of  5  per  cent,  per  annum :  and  at  a 
meeting  held  on  the  13th  January,  1841,  this  interest  was 
made  permanent. 

Calls  on  Quarter  Shares, 

Calls      -      February       .  1841  -  -  -  £5  0 

July  26.     „  -  -  -  2  10 

October  28.     „  -  -  -  2  10 

June  30.  1842  -  -  -  2  10 

May              9.    „  -  -  -  2  10 

August  10.    „  -  -  -  2  10 

November  12.    „  -  -  -  2  10 


n 


-£20  paid. 


At  a  meeting  held  16  th  August^  1844,  a  resolution  was 
passed  to  raise  additional  capital  to  the  amount  of  60^000iL 
by  the  creation  of  20/.  shares,  bearing  a  preference  interest 
of  5  per  cent. 

At  a  meeting  held  30th  October,  1844,  it  was  resolved  to 
convert  the  shares,  amounting  to  60,000/.,  authorised  by  the 
meeting  of  16th  August  last,  into  capital  stock.  And  that 
such  stock  be  not  redeemable,  or  the  interest  thereon  reduced 
below  5  per  cent,  until  the  expiration  of  ten  years  from  the 
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issue  thereof.*     Such  interest  to  be  payable  in  preference  to 

the  dividends  on  the  shares  created  hj  the  acts  6  W.  4.  c  82. 

and  4  Vict,  c  110.  . 

To  be  paid  up  at  following  dates :  — 

25  per  cent,  on  subscription. 
25  per  cent.  Ist  January,  1845. 
25  per  cent.  Ist  March,        „^ 
25  per  cent.  Ist  June,  „ 

That  the  said  stock  be  offered  to  the  holders  of  the  new  or 
quarter  shares  created  under  the  4  Vict.,  at  the  rate  of  lOL 
for  every  new  or  quarter  share  held  by  them. 

At  a  meeting  held  on  the  10th  Dec.  1845,  it  was  resolved 
to  raise  the  remaining  60,0007.  authorised  by  the  act  7  & 
8  Vict,  by  the  creation  of  an  adequate  number  of  new  shares. 

And  at  a  special  meeting  held  the  same  day,  to  convert 
the  shares,  amounting  to  60,000/.,  into  capital  stock,  bearing 
a  preference  interest  of  4^  per  cent. ;  and  that  such  stock  be 
not  redeemable  or  the  interest  reduced  till  the  expiration  of 
ten  years  from  the  issue  thereof. 

That  at  the  expiration  of  ten  years  the  Company  may 
redeem  the  amount,  but  the  rate  of  interest  not  to  be  reduc^ 
without  giving  the  holders  the  option  of  being  paid  off  at  par. 

The  interest  to  be  paid  in  preference  to  any  dividends  on 
shares,  but  the  holders  not  to  participate  in  the  profits  arising 
from  or  out  of  the  undertaking. 

The  stock  to  be  paid  up  as  follows :  — 

25  per  cent.  Ist  March,        1846. 
25  per  cent.  1st  June,  „ 

25  per  cent.  Ist  September,    „ 
25  per  cent.  1st  December,     „ 

Interest  to  be  allowed,  as  in  former  instance,  on  all  sums  paid  in 
advance. 

At  a  meeting  held  on  the  21st  January,  1846,  21,600  new 
shares  of  10/.  each  were  created  and  issuol  to  the  then  pro- 
prietors, in  the  proportion  of  five  shares  to  each  holder  of  one 
126/.  share,  and  of  one  share  to  each  holder  of  a  257.  share. 

Coils  on  £10  Shares. 

Deposit      -     January       31.  1846  -        -        •  £ 

Calls      -     June  1.  1847  - 

September  20.    „  -        - 

-  March         22.  1848  - 

-  July  22.    „  -        - 


» 


— £5  paid. 


*  That  beyond  the  interest,  the  holders  not  to  participate  in  any 
profits. 
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At  a  meeting  held  on  the  25th  Augrost,  1846,  it  was  stated 
that  tlie  bills  for  the  extension  of  the  branches  up  to  the  two 
Rhonddas,  and  for  completing  the  arrangementB  with  the 
3Iarquie  of  Bute,  had  passed. 


VALE  OF  NEATH  RAILWAY  COMPANY. 

Office  -    449.  West  Strand,  London. 

Chsurman    -    Viscount  YlUiers,  M.P. 
Secretary    -    Frederick  G.  Saunders,  Esq. 

KegLstration  Fee,  2s.  6c/.     Certificate  not  required  with  Transfer 
Deed. 

4  per  ceut.  interest  allowed  on  Calls,  30tli  June  and  Slst  December. 
Length  of  Line  for  which  Acts  have  been  obUuMed, 

Mllet.    CbaiM. 

1846.  Act  of  Incorporation        -        -    28      19 

1847.  Amendment  -        -        -      4        0 

82      19" 


Tlic  whole  of  the  Line  from  the  town  of  Neath  to  the  top  of  the  Keath 
Valley  is  in  course  of  formation. 

An  extension  of  two  years  has  been  granted  for  the  purchase  of  land 
and  the  completion  of  tne  works.  —  Report^  2dd  August,  1848. 

The  Vale  of  Neath  Railway  Company  was  incorporated 
by  an  act  ]assed  in  1846,  and  authorised  to  nuse  a  capital  of 
550,000/.  and  to  borrow  183,333/. 

The  share  capital  has  been  created  by  the  issue  of  27^500 
shares  of  20/.  each. 

In  the  Session  of  1 848  the  Vale  of  Neath  Railway  Com* 
pany  obtained  an  amendment  act^  which  authorises  the  South 
Wales  Railway  Company  to  subscribe  127,780/.  to  this 
undertaking. 
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Statembst  or  Capital  AcgouKT  to  Dec.  30. 1848. 


Receipts. 
On  Shares      ------ 

Expenditure.  £       s.    d. 

Parliamentary  and  Law           -            -  21,075  19    5 

Eneineering    -            -            -            -  5,685    8    4 

Land                -            -            -            -  14,013    3  11 

Works             -            -            -            -  23,150     1    0 

General  Expenses        ...  4,972    3    2 

Interest           ....  2,866  14    0 


£       s.    d, 
109,244    0    0 


71,263    9  10 


37,980  10    2 


Balance  of  Capital 
Arrears  of  Calls  -  •3011,696. 

Bepart  at  Meeting  held  21th  February,  1849. 

Every  effort  will  be  used  to  complete  the  lower  portion  of 
the  line,  in  order  that  it  may  be  opened  fidmultaneously  with 
the  South  Wales  Kailway. 

Calls      -      August       3.  1846    -        -        -  :S2 

-  April  12.  1847    -        -        -    2 

-  January    17.  1849    ...    2 

—306  paid. 


WEST  CORNWALL  RAILWAY  COMPANY. 

Office  -    17  J.  Great  George  Street,  Westminster. 

Chairman    -    Capt.  William  Scarth  Moorsom. 
Secretary    -    William  A.  Hart,  Esq. 

JLength  of  Line  far  which  an  Act  has  been  obtained. 

Miles.    Chalni. 

1846.    Act  of  Incorporation  •  -    31         19 

The  West  Cornwall  Railway  Company  was  incorporated 
by  an  act  passed  3d  August^  IS46,  for  the  purpose  of  mak- 
ing a  railway  from  Truro  to  Penzance,  with  branches ;  the 
capital  to  consist  of  500,000/.,  and  to  be  divided  into  25,000 
shares  of  20/.  each,  and  with  power  to  borrow  165,000/. 
The  act  also  empowered  them  to  purchase  the  Hayle  Rail- 
way, a  line  intended  chiefly  for  the  conveyance  of  minerals^ 
but  used  also  for  mssengers,  of  whicli  a  portion  would  be 
superseded  by  the  Company's  line. 

N  N 
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They  have  issued  25,000  shares  of  207.  each. 

Under  the  powers  of  their  act,  the  West  Cornwall  Com* 
pany  have  agreed  to  purchase  the  Hayle  Bailway  for  80,000il, 
and  to  assume  all  the  liabilities  of  the  Company  which  were 
in  existence  on  the  2d  Nov.  1846,  and  which  they  state  to 
amount  to  46,000/.  or  thereabouts,  of  which  16,00021  were 
loans  authorised  to  be  raised  under  the  Hayle  Railway  Ae^ 
and  30,000/.  were  on  loan  notes,  ori^nally  issued  without 
legal  authority,  but  afterwards  legalised  by  the  General  Act- 
No  other  purchases,  leases,  or  guarantees  have  been  entered 
into  by  them  with  any  other  Company. 

Report  at  Meeting^  Aug.  10.  1847. 

Mr.  Mowatt  agrees  to  take  up  the  unappropriated  shares  in 
this  Company,  amounting  to  about  5,000,  and  at  a  discount 
of  5/.  per  share ;  such  discount  to  be  payable  when  1521  per 
share  shall  have  been  paid  up,  either  in  cash  or  by  deben- 
tures of  the  Company,  having  three  years  to  niUj  at  the 
option  of  the  Company.  Mr.  Mowatt  agrees  to  pay  the 
deposit  and  call,  being  4/.  per  share  on  the  5,000  shares  forth- 
with.  —  Approved  and  confirmed. 

This  agreement  not  having  been  carried  out,  legal  pro- 
ceedings were  commenced  on  the  part  of  the  Company,  wnich 
are  still  pending. 

At  the  half-yearly  meeting  held  17th  August,  1848,  785 
shares  were  declared  forfeited. 


Statemert  or  CAPrrAL  Accouht  to  Dsc.  30.  1848. 


JReceipU. 
On  Slmrcs  (Including  Uayle  Railway) 
„  Loons        -  -  -  . 


Expenditure. 
Parliamentary  and  Law 
Engineering 
Works 

General  Expenses 
Interest         -  - 

St.  Ives  Junction — balance  of  liabilities 
Hayle  Railway  Company 

Balance  of  Capital 
Arrears  of  Calls 


£       8.  d. 

34,136  19  9 

12,844  14  8 

1,906     1  3 

7,839  12  6 

10,814    3  6 

988     9  8 

-     127,960    0  0 


-  £80,000. 


£       9.    d. 

159,000  10    0 

38,000    0    0 


197,000  10    0 


196,490    1    3 


510    8    9 


WEST  LONDON  BAILWAT.  547 


Eeyeivue  Accounts  tor  Halv-Yeab  ending  Dec.  30. 1848. 

£      s.  tL 

Receipts 6,733  17  5 

Expenditure        ------    5,123    4  4 

1,610  13  1 

Preferential  Charges  on  Revenue  (Interest)         -           -       963  12  1 

647    1  0 

BalanceofReyenue,  June  30.  1848                -    1,346  10  1 


Disposable  Balance     -  -  -  -     1,993  11     0 

Report  at  Meeting  held  ISth  February ^  1849. 

The  application  to  the  Commissioners  of  Kailways  for  an 
extension  of  time  for  the  purchase  of  land  and  the  completion 
of  the  works,  has  resulted  satisfactorily ;  and  the  certificate 
of  that  Board  has  been  given,  extending  the  powers  of  the 
Company  to  August,  1851,  for  the  purchase  of  land;  and  to 
August,  1855,  for  the  completion  of  the  works.  1,100  shares 
declared  forfeited. 

Deposit       -        -        -        -         '   £2 

Calls       -      February  22.  1847       -         -         -     2 

„        -      February     1.  1848       -        -        -      2 


WEST  LONDON  EAILWAY  COMPANY. 

Office  -    Abchurcb  Lane,  London. 

Chairman    -    Henry  Hartley  Grounds,  Esq. 
Secretary    -    John  Thompson,  Esq. 

Registration  Fee,  2*.  6d,    Certificates  must  accompany  Transfer  Deed. 

Length  of  Line,  5  miles. 

The  West  London  Railway  Company  was  incorporated 
by  an  act  passed  21st  June,  1836,  under  the  title  of  "The 
Birmingham,  Bristol,  and  Thames  Junction  Bailway  Com- 
pany," and  was  authorised  to  raise  by  shares  150,000/.,  and 
to  borrow  50,000/.;  and  by  an  act  passed  23d  July,  1840, 
it  was  further  empowered  to  raise  60,000/.  by  shares,  and  to 
borrow  15,000/.,— together  275,000/. 

The  original  capital  was  created  by  the  issue  of  7,500 
shares  of  20/.  each ;  these  were  afterwards  reduced  to  5,689 
by  the  forfeiture  of  1,216  shares,  and  595  being  merged  in 
the  Company. 

IT  N    2 
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The  capital  under  the  second  act  was  created  by  the  issue 
of  3,200  first-class  preferred  shares  of  2021  each,  issued  at  a 
discount  of  10/.  per  share,  and  to  be  entitled  to  take  first 
profits  to  the  extent  of  10/.  per  share;  and  by  a  further  issue 
of  760  second-class  preferred  shares  of  20/.  each,  issued  at 
par  on  30th  June,  1843,  and  paid  up  in  full  when  issued ; 
thesie  shares,  after  payment  of  lOs.  per  share  to  first-class,  to 
take  all  profits  to  the  extent  of  20/.  per  share. 

The  total  amount  received  on  shares  is  163,348/.  0^.  6d. 
The  London  and  North  Western  Company  is  answerable  for 
the  bond  debt,  amounting  to  7,750/. 

This  Company  purchased  the  Kensington  CanaL  At  a 
meeting  held  on  the  13th  January,  1845,  the  following 
agreements  for  leasing  the  line  to  the  London  and  Birming- 
ham  Company  was  approved:- 

1.  The  London  and  Binningham  Company  to  pay  the  sum 
of  60,000/.,  to  be  applied  in  discharge  of  the  debts  and  lia- 
bilities of  the  West  London  Company. 

2.  That  on  consideration  of  the  sum  of  60,000/.,  the  West 
London  Company  to  grant  to  the  London  and  Birmingham 
Company  a  lease  of  the  railway,  station,  and  works  connected 
therewith,  and  also  of  the  Kensington  Canal,  and  the  neces- 
sary conveniences  connected  therewith,  for  a  term  of  999 
years,  at  a  rent  equivalent  to  one  fourth  of  the  gross  proceeds 
of  the  same.  The  London  and  Birmingham  Company 
undertaking  to  keep  the  premises  in  repair,  and  to  work  the 
same  at  their  own  cost  and  expense. 

3.  The  West  London  Company  to  abandon  the  proposed 
extension  line  to  the  Thames,  leaving  to  the  London  and 
Birmingham  Company  the  option  of  applying  to  Parliament 
for  an  act  for  that  line  if  they  shall  think  proper,  the  London 
and  Birmingham  Company  paying  all  the  expenses  incurred 
and  to  be  incurred,  so  that  the  deposits  may  be  returned 
to  the  subscribers  in  full.* 

This  agreement,  with  certain  modifications^  was  executed 
on  the  12th  March,  1845. 

The  London  and  Birmingham  Company  agreed  to  except 
the  Kensington  Canal  and  the  land  attached  to  it  from  the 
agreement,  without  altering  the  consideration  money  to  be 

*  The  proposed  Extension  Line  to  Knightsbridge  Las  not  been  in- 
cluded in  the  arrangements  with  the  London  and  Birmingham  Company ; 
>ut  as  only  908  shares  were  subscribed  for  out  of  the  whole  number  of 
>,460  shares  representing  th**  required  capital,  the  proposed  act  was  not 
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paid  by  them»  the  canal  therefore  to  remain  the  eole  property 
of  the  West  London  Company. 

On  the  3l6t  July,  1845,  an  act  was  passed  to  enable  the 
London  and  Birmingham  Company  to  take  a  lease  of  the 
West  London  Company  for  any  term  not  exceeding  999 

J  rears;  the  Great  Western  Company  to  be  admitted  joint 
essees  on  equal  terms  with  the  London  and  Birmingham 
Company. 

And  on  the  13th  August,  1846,  an  act  was  obtained  to 
authorise  an  improvement  of  the  Une  of  West  London  Baal- 
way,  and  the  extension  thereof  to  the  Biver  Thames.  Esti- 
mate of  expense  60,0002. 

The  London  and  Birmingham  Canal  and  the  Great  Western 
Company  may  each  raise  respectively  on  the  credit  of  their 
respective  surplus  revenues,  the  sum  of  30,0002. 


Statbmeht  of  Capital  Accovht  to  Dxc.  81. 1848. 

ReeeipU. 


On  Shares 

„  Loans  (including  3£2,1 10  lOf.  lOdf.  Balance  of  Traffic) 

„  London  and  North- Western  Company  —  Purchase 

Account  -  -  •  •  - 


Expenditure. 
Farliamentarj  and  Law 
Engineering    -  -  -  - 

Land  -  -  -  -  - 

Works  (including  a^,453  7#.  3d  repairs 

of  Canal)     - 
Locomotive     -  -  -  - 

General  Expenses       ... 
Interest  -  -  -  - 


Guaranteed  Shares  pur- 
chased under  agree- 
ment with  the  Kensing- 
ton Canal  Company   -     1,680    0    0 

Kensington  Canal  Com- 
pany—  Purchase       -  86,374  13    3 


£       8.    d. 


£        #.    d 
163,348    0    6 
9,860  10  10 

52,951    6  11 


226,159  17    8 


Balance  of  Capital 


20,714  17  2 

7,958  8  5 

47,838  1  11 

89,697  18  5 
1,515  7  6 

16,895  7  3 
2,419  12  2 

187,039  12  10 

38,054  13  8 

225,094  6  1 

- 

1,065  11  2 

V  H    8 
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Report  at  Half-yearly  Meeting  held  March  8.  1849. 

^'  It  is  with  great  regret  the  Directors  find  themselves 
compelled  on  the  present  occasion  to  repeat  to  the  proprietors 
the  announcement  they  have  before  so  frequently  made,  that 
the  line  still  remains  in  an  unproductive  state ;  and  that  no 
steps  have  been  taken  by  either  of  the  great  Companies  who 
have  obtained  parliamentary  powers  for  the  purpose,  to  extend 
and  enlarge  it. 

^^  Since  the  last  meeting  further  efforts  have  been  made  by 
the  Directors  to  prevail  upon  the  lessees  to  work  the  line, 
pursuant  to  their  covenant :  these  efforts  have  been  unsuccess- 
ful ;  the  lessees  still  refuse  to  bring  the  line  more  fully  into 
operation,  on  the  ground  that  to  do  so  in  its  present  stat^ 
and  until  it  is  extended,  would  entail  a  loss  upon  them. 

"  Although  the  London  and  North- Western  Company  give 
this  as  their  sole  reason  for  not  performing  their  covenant, 
the  Directors  have  been  unable  to  obtain  either  from  them 
or  the  Great  Western  Company  any  renewal  of  the  assurances 
previously  given,  that  it  is  their  intention  to  make  the  Ex- 
tension Line. 

^^  In  this  state  of  things,  the  Directors  deemed  it  advisable 
to  confer  with  the  principal  shareholders  in  the  Company 
upon  the  proper  course  to  be  pursued ;  and  the  result  ma 
been  a  further  application  to  the  London  and  North- Western 
Company  for  information,  as  to  whether  or  not  they  intend 
to  make  the  Extension  Line." 

CcJls  on  Original  Shares. 

Deposit     -        -  -        -        -  £1 

Calls      -    October      15.  1836  -        -        -    2 

-  May  1.  1837  -        -        -     1 

-  August       21.    „  -        -        -    2 

-  May  1.  1838  ...    3 

-  September  17.    „  -        -        -    3 

-  December  19.    „  -        -        -    3 

-  March         21.  1839  -        -        -     3 

-  June  24.    „  -        -        ••2 

— £10  paid  up. 


First  Class  Preference, 

Deposit     -        -  -  -  -  £1 

Calls      -    February     4.  1843  -  -  -     1 

-  May  6.    „  -  -  -    3 

-  August        15.    „  -  -  -    3 

-  November  18.    „  -  -  -    2 


— £10  paid  up. 


Second  Class  Preference. 
June  30.  1843    -        -        -        -      £20  paid  up 


WZUSnUIiE  &4ILWAT  OOMIPAKT^  £51 


WHARFDALE  RAILWAY  COMPANY. 

Office  •    Sldpton. 

Chaiiman    -    Matthew  Wilson,  Jiul,  Esq. 

Secretary    -    Josias  Atkinsoii,  Esq. 

Begistration  Fee,  2$,  6d.     Certificates  required  with  Transfer  Deed. 

Length  oflMefor  whiek  an  Act  Juu  been  obicdned, 
1846.    Act  of  Inccnrporatioii    -        -    22  miles  15  chains. 

The  Commissioners  hare  granted'  an  extension  of  time,  fi>r  the  period 
of  two  years,  to  the  purchase  of  lands  and  completion  of  tiie  entire  Bail- 
way  and  works. 

The  Wharfdale  Railway  Company  was  incorporated  by  an 
act  passed  16th  July,  1846,  and  was  authorised  to  raise  by 
shares  420,000i,  and  to  borrow  140,0007.,— together  660,000i: 

The  capital  was  created  by  the  issue  of  28,0002.  shares  of 
15/.  each. 

Statbmbnt  or  Capital  Accotjht  to  Dbc.  SI.  1S48. 

Beceipts* 
On  Shares      -  -  -  . 

JExpendUure. 
Parliamentary  and  Law 
Engineering    -  •  • 

Land  -  -  -  - 

General  Expenses 
Literest  -  -  -  . 


£ 

f. 

d. 

m 

- 

62,285 

12 

6 

£ 

«.  d. 

21,781 

7  10 

8,007 

6  1 

7,001 

1  6 

5,404 

4  10 

1,008 

0  0 

48,147 

0 

3 

- 

- 

19,188 

12 

8 

Balance  of  Capital 

Beport  at  Meeting  held  Feb.  23.  1849. 

A  large  and  influential  portion  of  the  shareholders  resident 
in  Manchester  and  the  neighbourhood,  in  the  month  of 
November  last,  communicated  to  the  Directors  their  dedre 
that  proceedings  should  be  promoted  for  a  return  to  ifae 
shareholders  of  the  Company's  remaining  capital,  but  which 
communication  has  now  been  withdrawn. 

The  improving  state  of  the  Money  Market,  the  completion 
of  the  East  Lancashire  Kailway,  and  that  of  the  Leeds  and 
Thirsk,  which  is  confidently  anticipated  in  the  course  of  the 
ensuing  summer,  induce  the  Directors  to  entertain  the  opinion 
that  active  operations  on  the  line  should  be  prepared,  and  the 
works  completed  during  the  next  year. — Approved. 

Deposit,  1845        .        .        .        .    £2| 
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WHITEHAVEN  AND  FURNESS  JUNCTION 

RAILWAY  COMPANY. 

Office  -        -    Whitehaven. 

Chairman    -        -    The  Earl  of  Lonsdale. 
Secretary    -        -    John  Meyer,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  interest  allowed  on  calls,  30th  June  and  dlst  December. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.  Chidiu. 

1845.  Act  of  Incorporation        -  •  -    34      8 

1846.  Deviation  and  Extension  -  -      2    58 
1848.    Amendment  Act              -            -  -      1      3 
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Ten  miles  of  the  Railway  are  now  completed,  viz.,  from  Mire  House 
Station,  about  a  mile  from  AVhitehaven,  to  the  River  Calder. 

The  portion  of  the  Line  between  Mire  House  and  Whitehaven,  and 
the  Line  from  the  river  Calder  to  Ravenglass  (the  latter  being  five  nules 
in  length),  arc  being  urged  on  with  despatch,  with  a  view  to  the  section 
of  the  Line  between  Whitehaven  and  Ravenglass  (sixteen  and  a  half  miles) 
being  opened  for  passenger  traffic  in  the  month  of  May  next.  —  (R^Mfrt, 
Feb,  26.  1849.) 

The  Whitehaven  and  Fumess  Junction  Bailway  Company 
was  incorporated  by  an  act  passed  21st  July,  1845,  and  was 
authorised  to  raise  by  shares  350,00021,  and  to  borrow 
116,600/.— together  466,600i 

The  capital  was  created  by  the  issue  of  17,500  shares  of 
20/.  each. 

In  1846  a  further  act  was  obtained  for  "Whitehaven  Ex- 
tension and  Kirksanton  Deviation,"  which  gave  additional 
powers  to  raise  by  shares  25,000/.,  and  to  borrow  8,333il 

By  an  amendment  act  of  1848  (without  any  additional 
capital)  the  crossing  of  the  river  Duddon  was  authorised,  the 
making  of  a  branch  to  the  Harbour  of  Whitehaven,  and  a 
junction  with  the  Maryport  Line. 


CAPITAL  ACC0T7NT — HALF-TXABLT  BBFOBT.        55S 


Statbmbrt  07  Capital  Accoumt  to  Dbo.  31.  1848. 

BeceipU. 


On  Shares 
„  Loans 


ExpendUure. 
Parliamentary  and  Law 
Engineering    •  -  - 

Land  -  -  -  - 

Works  (induding  Permanent  Way) 
Locomotiye     -  -  • 

Creneral  Expenses 
Interest  -  -  - 


Balance  of  Capital 

Arrears  of  Calls 


£       9.    d. 

• 

- 

164,323  0  0 

- 

2,016  13  4 

166,339  13  4 

£          9. 

d. 

-   7,030  16 

1 

•  11,272  9 

3 

-  29,022  8 

9 

-  109,843  14 

2 

-   1,304  16 

0 

-   4,654  0 

9 

-   1,469  17 

a 

164,598  2  6 

m 

- 

1,741  10  11 

:C71,070. 


Report  at  Half-yearly  Meeting  held  26th  February,  1849. 

With  a  view  to  the  econoimcal  working  of  the  line,  until 
opened  throughout,  arrangements  have  been  made  with  the 
Whitehaven  Jimction  Biulway  Company  for  the  supply  of 
locomotive  power  and  carriages  for  working  the  piortions  of 
the  line  now  opened. 

A  considerable  number  of  shares  that  the  holders  were 
unable  to  pay  up  have  been  vested  in  the  Company,  the  sum 
paid  on  them  amounts  to  17,974/. 


CaUs 


n 
»> 

19 
M 

•> 

99 
19 
19 


Deposit 

October  20. 

May  1. 

May  27. 

November  22. 

January  15. 

March  15. 

July  10. 

December  12. 

March  31. 


1845 
1846 
1847 

91 

1848 

99 

99 
99 

1849 


£1 

3 

2 

2 

1 

1 

1 

2 

1 

2 
^£16  paid. 
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WHITEHAYEK  JUKCTION  BAILWAT. 


WHITEHAVEN  JUNCTION  RAILWAY  COM- 
PANY,  (LATE  WHITEHAVEN  AND  MAEY- 
PORT). 

Office  -        -    Whitehaven. 

Chairman    -        -    The  Earl  of  Lonsdale. 
Secretary    -        -    James  Sebastian  Yeats,  Esq. 

No  Registration  Fee.    Certificates  not  required  with  Transfer  Deed. 
Length  of  Line  for  xchxch  Acts  have  been  obtained, 

MilM.  Chafu. 
1844.    Act  of  Incorporation        -  -  -     11     72 

1848.    Alteration  and  Extension  -  -      0    42^ 

12    84t 

Length  of  Line  open  for  Traffic. 
Wliitehaven  to  Maryport  -        -     11  miles  72  chains. 

This  Company  was  incorporated  by  an  act  passed  30th 
June^  1844^  and  was  authorised  to  raise  by  shares  100,000/1, 
and  to  borrow  33,000/.— together  133,000£ 

The  capital  was  created  by  the  issue  of  5,000  shares  of 
207.  each. 

In  the  Session  of  1848  the  following  acts  were  obtiuned: — 

1st  To  enable  the  Company  to  nuse  a  further  sum  oi 
money,  33,000/.  by  shares,  and  ll,OO0i  by  loans. 

2nd.  To  extend  the  railway  to  the  Harbour  of  White- 
haven, and  to  form  a  junction  with  the  Whitehaven  and 
Furness  llailway,  and  to  raise  30,000/,  by  shares,  and  10,000t 
by  loans. 

Statrmskt  or  Capital  Account  to  Dec.  31.  1848. 


On  Shares 
„  Loans 


Receipts. 


Expenditure. 
Farliamentarj  and  Law 
Engineering      -  .  . 

Land    .... 
Works 

Permanent  Way 
Locomotive       -  -  . 

General  Expenses 
Literest  ... 

Electric  Telegraph 


Balance  of  Capital    - 

Arrears  of  Calls 


£ 

-  4,932 

-  3,910 

-  27,358 

-  91,600 

-  14,539 

-  19,180 
.  2,579 

-  296 

-  1,225 


9.    d. 
18  6 

8  4 
12  1 

9  11 
11  1 

7  2 
10  5 
15  8 

8  10 


-  £664. 


£       9.    d. 

118,744  0  0 

49,069  15  6 


167,813  15  6 


165,624  8  0 


189  13  6 


BEYEKUE  ACCOUirr— BXPOBT.  655 

Rbyerite  Accouirr.  £      9,    d. 

Receipts 4,920    7    7 

Expenditure        -....-  2,479    7    1 

Balance  for  Half-year  ending  Dec  31. 1848              -  2,441    0    6 

Balance  on  June  30.  1848     ....  530  12    7 


2,971  13    1 
Deduct  Dividend  due  Sept  8.  and  Interest  -  -    1,998    6  11 

973    6    2 

Dividend  declared  at  Meeting,  Feb.  7. 1849,  at  Zs.  9d.  (less 

Income  Tax)  on  Old  Shares     -  -  -  -      937  10    0 

Balance  to  Credit  of  current  Half-year  -  -        35  16    2 

Report  at  Meeting  held  7th  February,  1849, 

Of  the  5^000  quarter  shares  created  in  August  last,  4,655 
shares  have  been  taken  up  by  the  holders  of  original  shares, 
200  have  been  allotted  to  parties  not  shareholders,  and  55 
remain  unappropriated.  Total  amount  received  on  the 
quarter  shares  to  this  date  is  20,7902.  10^. 

The  whole  of  the  11,000/.  authorised  to  be  raised  on  mort- 
gage has  been  borrowed  at  5  per  cent,  for  periods  yarying 
from  three  to  seven  years. 

Calls  on  Original  Shares, 

Calls  -  Februarj  21.  1844  -        -        -  £2 

„  -  March         12.  1845  ...  5 

„  -  June            2.    „  -        -        -  3 

„  -  September   1.    «  -        -        -  3 

„  -  December    8.    „  -        -        -  3 

„  -  February   16.  1846  -        -        -  2 

„  -  May           11.    M  -        -        -  2 

^£20  paid  up. 

At  a  meeting  held  on  the  22nd  August,  1848,  it  was 
resolved — 

That  the  sum  of  25,000Z.  be  raised  by  the  creation  of 
5,000  quarter  shares  of  5/.  each,  bearing  a  guaranteed  rate 
of  interest  of  6  per  cent,  per  annum: — to  be  issued  in  the 
proportion  of  one  new  quarter  share  for  each  original  share- 
To  holders  re^tered  22nd  August,  1848,  provided  they 
signify  their  intention  to  take  them  on  or  before  the  22iid 
September,  1848. 

That  a  deposit  of  2Z.  per  share  be  paid  on  the  1st  October, 
1848,  and  the  remaining  32.  per  share  in  two  equal  instai* 
ments  on  the  Ist  January,  1849,  and  the  1st  April,  1849. 
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Interest  payable  on  the  Ist  January  and  Ist  July  in  each 
year. 

That  the  Directors  be  authorised  to  raise  ll^OOOiL  by 
mortgage. 

At  a  meeting  held  on  the  29th  November,  1848,  to  con- 
firm the  forfeiture  of  certain  shares,  it  was  stated  that  the 
number  of  shares  forfeited  on  a  former  occasion  were  1,376, 
upon  which  4,868/.  had  been  paid.  The  2,365  shares,  the 
forfeiture  of  which  was  now  to  be  confirmed,  had  6,4502. 
paid  on  them,  making  together  11,318/. 

A  resolution  confirming  the  forfeiture  of  the  shares  was 
then  passed,  with  the  understanding  that  the  shares  were  not 
to  be  disposed  of  until  after  the  next  general  meeting. 


FURNESS  EAILWAY  COMPANY. 

Office  -    Ulverston. 

Chairman    -    The  Earl  of  Burlington. 

Secretary    -    Arthur  Currey,  Esq. 

No  Registration  Fee.    Certificates  not  required  with  Transfer  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained, 

Mllei.  Chalnf. 
1844.  Act  of  Incorporation        -  -  -     17      38 

1846.  Extension  -  -  -  -      9        6 


26      44 


Length  of  Line  now  open  for  Traffic,  17  miles  51  chains. 

This  Company  was  incorporated  by  an  act  passed  in  1844, 
and  was  empowered  to  raise  a  capital  of  75,000/.,  and  to 
borrow  25,000/. 

By  an  extension  act  in  1846  it  was  authorised  to  raise  a 
further  capital  of  100,000/.,  and  to  borrow  33,600/. 

The  original  capital  was  created  by  the  issue  of  1,500 
shares  of  50/.  each,  and  the  extension  capital  by  the  creation 
of  5,000  shares  of  20/.  each. 

The  extension  was  originally  intended  to  be  70,000/.,  and 
3,500  shares  were  created ;  but  it  was  subsequently  raised  to 
100,000/.,  and  1,500  additional  shares  were  created. 

The  first  issue  of  extension  shares  (No.  1.)  was  3,218 
shares.  The  second  (extensions  No.  2.)  was  1,119  shares; 
and  in  January,  1848,  it  appears  that  the  remaining  663 
shares  were  issued, — making  together  5,000  shares. 


CAPITAL  AND  lUSYENUE  ACCOUNTS. 


ssa 


In  the  Session  of  1848  this  Company  obtwied  an  act  em- 
powering them  to  purchase  steam-boats  to  be  employed 
between  the  Port  of  Fleetwood  and  Pile  Pier  and  Barrow. 
The  additional  capital  authorised  being  lOO^OOO/.,  and  the 
borrowing  power  33^333/1 


STATBMBirr  OF  CAPITAL  AccouKT  TO  Fbb.  10.  1849. 


On  Shares 
„  Loans 


Receipts. 


Expenditure, 
Parliamentary  and  Law 
Engineering    -  - 

Land  -  -  -  - 

Works  -  -  - 

Permanent  Way 
Locomotive    -  -  - 

General  Expenses 
Literest  -  -  - 


Steam  Boats 


Balance  of  Capital 


£ 

#. 

d. 

• 

- 

180,256 

0 

0 

- 

58,600 

0 

0 

238,856 

0 

0 

£       s. 

d. 

'      8,477  9 

6 

■   4,097  9 

11 

26,703  2 

7 

112,712  0 

8 

38,774  5 

10 

28,977  0 

5 

2,414  3 

1 

3,337  16 

7 

225,493  8 

7 

•   7,328  16 

4 

232,822 

4 

11 

- 

- 

6,033 

15 

1 

EEVfiNus  Account  fob  Half- Yeas  ending  Feb.  10.  1849. 


Keceipts 
Expenditure 


Balance  from  former  Half- Year 

Preferential  Charge,  Literest  on  Debentures 
Balance  to  Debit  of  this  Account 


£      s.  d. 

-  5,547    9    0 

-  4,978    4    4 


569 
10 

4 
16 

8 
6 

580 
.  1,373 

1  2 

14  10 

-   793  13 

8 

Reporty  February  7.  1849. 

A  proprietor  has  advanced  8,670/.  upon  the  understanding 
that  he  shall  receive  preference  shares  for  that  amount,  to  be 
issued  under  the  authority  of  the  act  of  last  Session ;  such 
shares  to  bear  interest  at  the  rate  of  5  per  cent,  per  annum, 
but  to  be  redeemable  by  the  Company  at  par. 
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CREATION  OF  SHARES,  CALLS^  &c 


Original  Shares  (1,500)  of  £50  each. 

Deposit  -  -        -        -  sftJ 

Calls      -      November  13.  1844  - 

February       1.  1845  - 
April             !•    w 

June  11.    j>  -        • 

August        11.    „  -        - 

October       14.    «  -        - 

-  January       16.  1846  - 
March         25.    „ 

-  June  20,    „ 


w 
n 

» 

» 

99 


5 
5 
6 
5 
5 
6 
6 
5 
5 
— £50  pidd  up. 


Additional  Ain>  Extension  Capital  sS20  Shares. 
First  AUotmentj  3,218  Shares. 
Deposit       -        -        -        -        '  £2 


Calls      -     August  22.  1846    - 

■„        -      November  4.    „ 

f„        -      February  24.  1847    - 

June  12.    „ 

-      March  1.  1848    - 

May  13.    „ 


1> 


-  2 

-  2 

-  4 

-  4 

-  4 

-  2 
— £20  paid  up. 

Second  AUotmeni,  1,119  Shares. 

CaUs      -      May  3.  1847  -  -  -  £4t 

July  12.    „  -  -  -    4 

March  1.  1848  -  -  -    4 

May  13.    „  -  -  -    4 

July  14.    „  -  -  -4 


n 
n 

99 


— £20  paid  up. 


T^tW  Allotment,  663  i$^r««. 


99 
99 
99 


Deposit  -        -  -  -  -  £8 

March           1.  1848  -  -  .    4 

May  13.    „  -  -  -    4 

July  14.    „  -  .  -    4 


— £20  paid  up. 


On  the  28th  February^  1849,  an  'additional  capital  was 
created  (under  the  act  of  1848)  of  1,000  shares  of  20L  eacL 
The  first  call  51.  becomes  due  15th  May,  1849. 

A  great  part  of  this  capital  has  been  paid  up  in  advance, 
and  all  may  be  if  the  shareholders  choose  to  avail  themselves 
of  the  proposition  of  the  Directors.  These  1,000  shares  are 
5  per  cent,  preference. 
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SCOTTISH  EAILWAYS. 


ABEKDEEN  RAILWAY  COMPANY. 

Office  -        -    75.  Union  Street,  AberdeeiL 

Chairman    -        -    Lord  James  Hay. 
Secretary    -        -    Greorge  Reith,  Esq. 

Begistration  Fee,  2i.  6J.    Certificates  must  accompany  Transfer  Deed. 
Lengih  of  Line  far  which  Acts  have  been  obtained* 

MUm.  CludiM. 

1846.  Act  of  Incorporation  -  -        -        -        -  58      0 

1847.  Bredun  Branch  Deviation      -        -        •        -    3    18 

Length  of  Line  open  for  Traffic  (mcluding  Arbroatih  and  Forfar), 
31f  mues. 

This  Company  was  incorporated  by  an  act  passed  in  1845^ 
and  was  authorised  to  raise  capital  to  the  amount  of  830^000^ 
and  to  borrow  276^666/. 

The  subscription  capital  was  created  by  the  issue  of  16,600 
shares  of  50/.  each. 

The  Company  has  borrowed  28,7217.  15^.  on  mortgages, 
of  which  22,721L  15s.  is  at  4^  per  cent.,  and  6,00021  at  5  per 
cent.,  to  be  paid  off  by  December,  1851. 

The  Aberdeen  Railway  Company  has  agreed  to  take  a 
lease  in  perpetuity  of  the  Arbroath  and  Forfar  Railway^ 
imder  powers  contained  in  an  act  obtidned  by  that  Company 
in  1846,  from  the  1st  February,  1848,  at  a  rent  of  5^  per 
cent,  on  the  cost  of  constructing  the  line,  and  one  half  the 
surplus  profits;  working  expenses  to  be  taken  at  33^  per 
cent. 

The  Aberdeen  Railway  obtained  in  the  Session  of  184.7 
*a  act  for  the  *^  Brechin  Branch  Deviation,"  with  power  to 
^ise  an  additional  capital  of  3,000/.  and  to  borrow  1,00021 

ilso,  Aberdeen  Harbour  Act  and  Great  North  o^  Scotland 
jonsolidation  of  the  Aberdeen  and  Great  Nort^  '>'  -icotland 
ilailways.  mider  *he  titf**  '^''  '^^  "  O-r^sp*  N-^rt'.     »     •i^otlq.n^ 
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ABERDEEN  BAILWAY. 


On  the  22d  July,  1848,  an  act  was  obtained  to  nuse  ad- 
ditional capital  to  the  amount  of  276^666/.  and  to  borrow 
92,222/. 


Statemekt  of  Capital  Accoitnt  to  August  31. 1848. 


On  Shares 
„  Loans 


Receipts. 


Expenditure, 
Parliamentary  and  Law 
Engineering      -  -  - 

Land     -  -  -  - 

Works  (including  Permanent  Way) 
Locomotive       ... 
Greneral  Expenses 
Interest  -  .  - 


Balance  of  Capital 

Arrears  of  Calls  about  £450,000. 

Reyeivue  Accouht. 
Balance  to  the  Credit  of  Bevenue  Account 


1  £       s. 

d. 

-  782,300  11 

3 

- 

207,172  0 

0 

989,472  11 

3 

£       9.    d. 

45,376  16  0 

6,771  0  0 

125,403  12  6 

710,040  0  5 

75,658  7  10 

9,079  3  7 

17,109  8  2 

989,438  8 
34  2 

6 
9 

m                        ^ 

-  :e4,989  19    4 


Jtepart,  29th  Nov.  1848. 

An  act  was  obtained  during  the  last  Session^  authorising 
an  increase  of  capital  to  the  extent  of  276,666^  13«.  Ad,,  wim 
power  to  borrow  on  mortgage  an  additional  sum  of  92,22221 

Since  the  last  meeting  the  line  has  been  opened  for  tra£Bo 
from  its  junction  with  the  Arbroath  and  Forfar  Railway  to 
the  vicinity  of  Montrose,  including  the  branch  to  Brechin, 
being  in  all  a  distance  of  about  eighteen  miles ;  and  has  been 
wrought  in  connection  with  the  Arbroath  and  Forfar  Bail- 
way,  since  the  commencement  of  the  lease  of  that  line  to 
the  Aberdeen  Company  at  Ist  Februaty  last. 

In  order  to  simplify  the  books  of  the  Company,  it  is  pro- 
posed to  consolidate  the  original  shares  into  50/.  stock. 


CBEATIOir  OF  8HABES,  CALLS,  ETC.  561 

Resolutions  passed  at  Meeting  held  on  the  29th  Nov.  1848, 

declaring  forfeited  637  shares. 

That  the  50£  ordinary  shares  of  the  Company,  in  respect 
whereof  the  whole  money  subscribed  has  been  pwd  up,  be, 
and  the  same  are  hereby  converted  and  consolidated  into  a 
general  capital  stock,  to  be  divided  among  the  shareholders 
according  to  their  respective  interests  therein;  and  with 
respect  to  such  of  the  said  shares  as  have  not  yet  been  paid 
up  in  full,  that  the  same  shall  in  like  manner  be  converted 
into  stock  from  time  to  time,  when  and  as  paid  up  in  full. 


CREATION  OF  SHARES,  CALLS,  &c. 
Calls  on  Aberdeen  Original  Shares  of  £50  each* 


CaUs 


»i 


Deposit 

■•                     m 

- 

■>' 

'£5 

February 

2.  1846 

- 

- 

-    5 

July 

1.    « 

- 

- 

-    5 

September 

14.     „ 

- 

- 

-    5 

December 

10.     „ 

m 

- 

-    5 

March 

5.  1847 

m 

• 

-    5 

June 

7.    „ 

- 

m 

-    5 

September 

1.    » 

- 

- 

-    6 

December 

1.    „ 

- 

■• 

-    5 

March 

4.  1848 

" 

" 

-    5 

— £50  paid  up. 

At  a  meeting  held  on  the  3d  Feb.  1849,  it  was  resolved 
to  raise  the  sum  of  276,666/.  13*.  4rf.  authorised  by  the 
"  Aberdeen  Railway  Act,  1848,"  by  the  creation  of  33,200 
shares  of  8/.  6s.  Sd,  each,  to  be  issued  to  proprietors  registered 
on  this  date,  in  the  proportion  of  two  new  shares  in  respect 
of  each  original  share.  These  new  shares  are  guaranteed  a 
dividend  of  6  per  cent,  per  annum  in  perpetuity,  from  the 
dates  on  which  the  respective  instalments  are  paid,  payable 
half-yearly  on  the  Ist  May  and  1st  November,  with  an  equal 
participation  in  any  dividend  exceeding  that  rate,  which  may 
at  any  time  be  declared  on  the  whole  stock  of  the  Company. 

£  s.  d. 

Calls      -      March        3.  1849         -        -  2  5  0 

-      May  4.     „  -         -  2  0  0 

August       4.     „  -         -  2  0  0 

December  4.    „  -        -  2  1  8 


£8  65.  8(/. 


o  o 


ABBBDBBIT  SAILWAT. 


ARBROATH  AND  FORFAB  RAILWAY  COMPANY. 

Office  -        -    Arbroath. 

Chftinnan    -        -    W.  F.  Lindxaj  Carneg^  Esq. 

Secretarjr    -        -    John  MAcdonud,  Esq. 

Begistrntion  Fee,  2«.  Gd.    Certificates  must  accompaaj  Trantfer  Deed. 

Mileage  Included  in  Aberdeen  Biulwaf . 

This  Company  was  incorporated  by  an  act  passed  17th 
May,  1836,  and  was  authorised  to  ruse  capital  to  the  amoont 
of  70,000/.  and  to  borrow  35,000/. 

By  an  act  passed  3d  April,  1840,  it  was  empowered  to 
raise  additions  capital  to  the  amount  of  50,000/.  and  to 
borrow  5,000^ ;  and  by  an  act  passed  26th  June,  1846,  it 
was  authorised  to  ruse  additional  capital  to  the  amount  of 
40.000/. ;  and  by  an  act  passed  July  22.  1648,  it  was  au- 
thonsed  to  raise  additional  capital  to  the  amount  of  50,000^ 
and  to  borrow  16,666/. 

This  Company  has  therefore  received  power  to  nuse  capital 
to  the  amount  of  2 10,000/.  and  to  borrow  56,666/. — together 
266,666i^ 

Share  capital  has  been  created  under  the  fencing  acts,  in 
the  following  manner :  — 


The  line  being  now  leased  to  the  Aberdeen  Company 
under  an  act  passed  26tb  June,  1846,  the  stock  account  wJU 
be  closed  at  the  nest  meetbg  in  June,  1849. 

*  Guaranteed  S  per  cent 
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Terms  of  Agreement  between  the  Arbroath  and  Forfar  and  the 
Aberdeen  Railway  Companies^  agreed  to  Jan.  29.  1846. 

Ist.  That  the  Arbroath  and  Forfar  Kulwaj,  with  the 
whole  of  the  carriages,  waggons,  and  other  plant  and  property 
belonging  to  it,  should  be  leased  in  perpetuity  to  the  Aber- 
deen Company.  The  lease  to  commence  on  the  1st  of  Feb. 
1848. 

2d.  That  the  Arbroath  and  Forfer  Company  should  alter 
the  gauge  of  their  line  from  5  feet  6  inches  to  4  feet  8^  inches, 
which  is  to  be  the  gauge  of  the  Aberdeen  Railway,  lay  down 
a  double  line  of  rails  throughout,  and  alter  their  engines,  and 
carriages,  and  waggons,  to  suit  the  new  gauge. 

3d.  That  the  Aberdeen  Company  should  pay  yearly  5^  per 
cent,  of  fixed  rent  or  interest  on  the  whole  cost  of  the  rail- 
way and  plant,  after  the  alterations  necessary  for  altering  the 
gauge,  doubling  the  line,  and  renewing  the  plant  are  com- 
pleted ;  and  should  also  pay  in  addition  one-half  of  the  surplus 
profits  after  deduction  of  the  fixed  rent  or  interest,  and  33^ 
per  cent,  for  working  expenses. 

4th.  That  on  the  expiration  of  five  years  from  the  com- 
mencement of  the  lease,  or  from  the  Aberdeen  Bail  way  and 
the  Arbroath  and  Forfar  Bailway  being  opened  throughout, 
the  average  profits  of  the  Arbroath  and  Forfar  Railway  for 
these  five  years  might,  in  the  option  of  the  lessees,  be  taken 
as  the  rule  of  payment  to  the  Arbroath  and  Forfar  Company 
as  regards  their  share  of  the  surplus  profits  reckoning  as  above, 
over  and  above  the  fixed  rent  in  all  time  thereafter;  this 
option  to  be  declared  before  the  expiration  of  three  months 
beyond  the  five  years. 

5th.  That  the  Arbroath  and  Forfar  Company  shall  act  as 
an  independent  Company,  and  have  right  to  the  whole  profits 
down  to  the  conunencement  of  the  lease. 

6th.  In  the  event  of  the  option  above  mentioned  being 
taken  by  the  Aberdeen  Company,  of  holding  the  average 
surplus  profits  for  five  years,  the  rule  of  all  future  payments, 
the  Arbroath  and  Forfar  Railway  shall  merge  into  the  Aber- 
deen Railway  Company,  and  tne  Aberdeen  Railway  shall 
then  be  held  to  extend  from  the  city  of  Aberdeen  to  the 
towns  of  Arbroath  and  Forfar,  and  the  separate  accounts  of 
the  traflSc  previously  stipulated  for  shall  cease,  and  the  pro- 
prietors of  the  Arbroath  and  Forfar  Railway  may  draw  their 
proportions  of  fixed  rent,  or  interest  and  profits,  directly  from 
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the  Aberdeen  Company,  the  fixed  rent  or  interest,  and  share 
of  the  surplus  profits  beuig  of  the  nature  of  a  rent  charge  or 
annuity,  payable  from  and  preferable  on  the  Aberdeen  and 
Arbroath  and  Forfar  Railways. 


Statemckt  of  Capital  Account  to  Febbuabt  1.  1849. 


Receipts. 

£        s. 

d. 

On  Shares 

- 

- 

- 

182,082  10 

0 

„  Loan8 

B                             m 

39,278     8 
221,360  18 

9 
9 

Expenditure 

to  Feb.  1. 

1848. 

£        8. 

d. 

Parliamentary  and  Law  - 

- 

-     3,970    4 

2 

Engineering 

- 

-     3,223    4 

10 

Land     -            -             - 

- 

-  17,606  10 

0 

Works  - 

- 

-  88,762  10 

8 

Permanent  Way 

•■ 

-  64,070  13 

1 

Locomotive 

- 

-  25,518    5 

3 

General  Expenses 

- 

-     8,696  19 

5 

Expended  since  Feb.  1.  1848,  in  com- 
pletion of  Double  Line  of  Rails  be- 
tween Friockheim  and  Forfar,  and  for 


211,848    7    5 


other  Works 


-     16,414    8     6 


Excess  of  Expenditure  - 


228,262  15  10 
6,901  17     1 


Revenue  Account. 

£      i.  d. 

Received  from  Aberdeen  Railway  Company  for  amount 
of  Guaranteed  Rent  of  5^  per  cent,  on  amount  ex- 
pended to  Feb.  1. 1848  -  -  .  .    11,122    0    9 

Balance  of  former  Account  -  -  -  .        347  19    4 


Preferential  Charge  —  Interest    - 

Balance  applicable  to  Dividend    - 


11,470    0     1 

-  1,460     1     3 

-  10,009  18  10 


At  a  special  general  meeting  held  Feb.  26.  1849,  a  divi- 
dend was  declared  of  1/.  65.  3rf.,  or  5^  per  cent,  (less  income- 
tax,)  on  each  original  share,  and  proportionably  at  that  rate 
on  all  the  other  shares  of  the  Company's  stock  (leaving  a 
balance  of  about  400/.  to  the  credit  of  the  account). 

J"\e  Directors  reported  the  arrangements  that  had  been 
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made^  and  the  distinct  footing  npon  which  the  relations  of 
this  Company  with  the  Aberdeen  Company  had  been 
placed.  Iney  mentioned  that  the  cost  of  the  Arbroath  and 
Forfar  Line — as  at  the  Ist  February,  1848,  when  the  Aber- 
deen Company  entered  into  possession  of  it — had  been  ascer- 
tained  to  amount  to  211,848/L  7^.  6d. ;  that  on  this  sum  the 
guaranteed  rent  of  5^  per  cent,  was  to  be  paid  for  the  first 
year,  and  that  the  additional  ^^orks  were  to  b^  executed ;  and 
at  the  let  February,  1849,  or  as  soon  as  convenient  there- 
after, the  additional  cost  was  to  be  ascertmned,  and  the 
guaranteed  rent  was  to  be  paid  on  the  whole  cost  for  the 
year  succeeding  that  date,  and  for  all  future  years. 

Kesolution  passed —  That,  in  virtue  of  the  powers  contained 
in  "  the  Arbroath  and  Forfar  Railway  Act,  1848,"  the  sum 
of  33,000/.  be  raised  as  additional  stock ;  the  said  additional 
stock  to  be  divided  into  6,600  shares  of  5/.  each,  and  issued 
to  the  present  proprietors  of  the  25/.  stock,  and  upwards,  in 
proportion  to  the  stock  held  by  them. 

Deposit    -  -  -  -  £1  per  share. 


GREAT  NOETH  OF  SCOTLAND  RAILWAY  COMPANY* 

Office  -        -        -    75.  Union  Street,  Aberdeen. 
Cbaimian      -        -    Thoma3  Blaikie,  Esq. 
Secretary     .-        -    William  Leslie,  Esq. 

Registration  Fee,  2«.  6d   Certificates  must  accompany  Transfer  Deed. 
Length  of  Line  for  which  an  Act  hoe  been  obtained, 

Milet.    Chaint. 

1846.  Act  of  Licorporation  -  •     138    21 

The  Commissioners  iiave  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  completion  of  the  railway. 

The  works  are  not  yet  commenced. 

The  Great  North  of  Scotland  Kailway  Company  was  in- 
corporated by  an  act  passed  June  26.  1846,  and  wad  autho* 
rised  to  raise  capital  to  the  amoimt  of  1^500^000/1^  and  to 
borrow  500,000i 

Subscription  capital  was  created  by  the  issue  of  30^000 
shares  of  50L  each. 

No  money  has  been  borrowed. 
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This  Company  has  taken  6^395  shares  of  SOL  each — out  of 
89OOO — in  the  Great  North  of  Scotland  Eastern  Extension 
Ilailway  Company,  and  has  paid  IL  per  share. 

An  act  passed  July  9.  1847,  under  which  this  Company 
is  to  be  amalgamated  (on  equal  terms^  with  the  Abeideen 
Kailway  Company,  when  one  half  tne  capital  has  been 
paid  up. 

Call    -    Deposit,  1845    -        -        -        -    £2( 


CALEDONIAN   RAILWAY. 

Office  -    Edinburgh. 

Chairman    •    John  James  Hope  Johnstone,  Esq.,  M.P. 

Secretary    -    Captain  Coddington,  R.E. 

Begistration  Fee,  2s,6d.  Certificates  not  required  with  Transfer  Deed« 

Length  of  Lines  now  open  for  Traffic. 

MOet. 

Carlisle  to  Carstairs  ....    72^ 

Edinbui^h  Branch  ....    27^ 

Branch  from  Carstairs  to  Junction  with  Wishaw  Line  1 2^ 
Castlecary  Branch  -----  10^ 
Short  Branches      -  -  -  -  -4 

127 

Wishaw  and  Coltness         «...  13 

Glasgow,  Gamkirk,  and  Coatbridge  -  •  11 

151 


Glasgow,  Paislej,  and  Greenock  -  -  -    22  miles 

Line  in  course  of  Construction, 
Clydesdale  Junction  •  -  -  17  miles. 

This  Company  was  incorporated  under  an  act  passed 
July  31.  1845^  and  was  authorised  to  raise  a  capital  to  the 
amount  of  2,100,000/.,  and  to  borrow  700,000i 

By  six  acts  passed  during  last  Session  (1846)  this  ConH 
pany  was  authorised  to  raise  additional  capital  to  the  amount 
of  1,666,000/.,  and  to  borrow  330,200/^ ;  and  under  powers 
contained  in  one  of  these  acts — viz.,  9  &  10  Vict.  c.  370. — 
it  amalgamated  with  the  Police  and  Govan^  and  the  Clydes- 
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dale  Junction  Railway  Companies;  and  the  capital  autho- 
rised to  be  raised  by  these  Companies^  amounting  to 
450^000/.^  was  transferred  to  the  Caledonian  Bailway  Uom- 
pany.  By  these  acts,  therefore,  the  Caledonian  Company 
has  been  authorised  to  raise  capital  to  the  amount  of 
4,216,000/.,  and  to  borrow  1,180,000/. 

Subscription  capital,  to  the  amount  of  4,096,000/.,  has 
been  created  by  the  issue  of  61,840  shares  of  25/.  each,  and 
51,000  of  50/.  value ;  and  the  Company  has  still  power,  under 
these  acts,  to  create  subscription  capital  to  the  amount  of 
120,000/. 


Dateof  AcU. 

Capital 
authoriMd. 

Loana 
authorised. 

Number  of 
Shares, 
created. 

Value  of 
Sbaree. 

Capital 
created. 

8  &  9  Vict.  C.  162.  - 

9  &  10  Vict,  c  229. 
9  &  10  Vict.  c.  249. 
9  &  10  Vict.  c.  314, 
9  &  10  Vict.  c.  329. 
9  &  10  Vict  c.  395. 

9  &  10  Vict.  c.  379. 1 

£ 

2,100,000 

50,000 

75,000 

400,000 

450,000 

16,000 

675,000 

450,000 

£ 

700,000 

16,600 

25,000 

133,300 

150,000 

5,300 

150,000 

42,000 

-      61,840 

9,000 

£ 
50 

25 

50 

£ 
2,100,000 

1,546,000 

450,000 

4,216,000 

1,180,200 

112,840 

4,096.000 

The  Caledonian  Company  has  borrowed  6,000/.,  on  deben- 
tures, at  4^  per  cent.,  of  which  it  is  intended  that  5,000/. 
shall  be  paid  off  on  the  15th  January,  1852,  and  1,000/.  on 
the  15th  November,  1852.  This  Company,  therefore,  still 
retains  power  to  borrow  1,174,000/.,  or  to  employ  upon  the 
works  in  progress  a  sum  of  3,816,224/. 

It  has  already  been  stated  that  the  Caledonian  Railway 
Company  has  amalgamated  with  the  Police  and  Govan,  and 
the  Clydesdale  Junction  Railway  Companies.  The  terms  of 
that  amalgamation  are — 

"  That  the  Caledonian  Railway  Company  has  guaranteed 
a  dividend  of  6  per  cent,  upon  9,000  shares,  subject  to  a 
deduction  of  4  per  cent,  on  the  capital  not  paid  up,  and  of  6 
per  cent,  on  the  arrears. 

^^  The  guaranteed  shares  to  participate  equally  with  the 
other  Caledonian  capital  when  the  dividend  upon  it  exceeds 
6  per  cent. ;  and,  until  the  guaranteed  dividend  commences 
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(Aug.  15.  1848),  4  per  cent,  is  to  be  prid  upon  the  paid-up 
guaranteed  stock."  * 

The  act  9  &  10  Vict.  c.  329.  authorised  the  Caledonian 
Railway  Company  to  purchase  the  Glasgow,  Gamkirk,  and 
Coatbridge  Railway.  The  terms  upon  which  the  sale  has 
been  cflFccted  are,  that  the  Caledonian  Railway  Company  pay 
the  shareholders  of  the  Glasgow,  Garnkirk,  and  Coatbridge 
Railway  Company  an  annuity  of  8  per  cent,  upon  156,355/* 
45.  2d,  capital,  from  the  31st  December,  1846,  which  an- 
nuity may  be  redeemed,  within  two  years,  at  22  years* 
purchase. 

The  Caledonian  Company  also  become  liable  for  the  prin- 
cipal and  interest  of  a  sum  of  55,740/.  on  loan,  at  a  rate  of 
interest  varying,  according  to  the  state  of  the  Money- 
market,  from  3^  to  5  per  cent.,  to  be  paid  off  on  two  months' 
notice  being  given. 

The    following    acts  were    obtained    in  the   Session  of 


1847: 

Capital  authoriied. 

Loans.  ' 

1.  Caledonian - 

—Dumfriesshire,  and  Cumberland 

Branches        ...   £300,000 

£100,000 

2. 

Edinburgh  Station  and  Branches     200,000 

66,600 

3.            „ 

Wilsontown,  Fauldhouse,  Biggar, 

andBroughton            -            -     250,000 

83,300 

4. 

Garnkirk  Station            -            -      150,000 

50,000 

5.            ij 

Motherwell  Branch  Extension    -     250,000 

83,300 

6.           „ 

Lesmahagow  Branches  -            -     550,000 

183,000 

£1,700,000 

£566,200 

7.  Caledonian  and  Glasgow,  Paisley  and  Greenock  Bailways  Amalgama* 
tion. 

By  this  bill  these  Companies  would  be  amalgamated  on  the 
following  terms :  — 

"  The  Glasgow,  Paisley,  and  Greenock  Company  to  merge 
into  the  Caledonian  Company,  and  its  capital — which  is 
650,000/. — to  be  added  to  that  of  the  Caledonian  Company. 

«  Of  this  sum  500,000/.  is  to  be  called  '  Caledonian  RaU- 
way,  Glasgow,  Paisley,  and  Greenock  Guaranteed  Ordinary 
Shares,'  and   to   receive  4  per  cent,  per  annum  dividend^ 

*  The  holders  of  these  guaranteed  shares  have  a  right  at  any  time 

before  the  15th  August,  1849,  to  require  the  Caledonian  Company  to 

•edeem,  by  purchase,  the  shares  belonging  to  them  respectively,  at  £75 

for  each  share,  by  four  equal  instalments,  on  the  15th  August  in  the 

^opT.«'i<o  1851    1852.  and  1853. 
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which  guarantee  is  to  be  terminable  within  five  years  from 
the  opening  of  the  Caledonian  Railway,  on  an  offer  of  equal 
participation  of  profits. 

"  The  remaining  150,000/.  is  to  be  called  *  Caledonian 
Railway,  Glasgow,  Paisley,  and  Greenock  Guaranteed  Pre- 
ference Shares,'  and  is  to  receive  6  per  cent,  per  annum 
dividend  on  calls,  and  5  per  cent,  on  sums  advanced,  until 
Nov.  1.  1853.  When  the  dividends  payable  to  the  ordinary 
shareholders  of  the  Caledonian  Railway  Company  shall  ex- 
ceed 5  per  cent.,  the  proprietors  of  the  guaranteed  shares  are 
to  participate  equally  in  the  excess." 

In  July,  1848,  the  Caledonian  Company  created  an  addi- 
tional capital  of  745,180/.  by  the  issue  of  74,518  shares  of 
10/.  each;  guaranteed  7  per  cent,  per  annum  for  five  years, 
and  afterwards  6  j)er  cent,  in  perpetuity. 

In  the  Session  of  1848  the  Caledonian  Company  obtained 
the  following  acts :  — 

Capital.  Loans. 

Glasgow  Station  Act        -  -  -  £250,000      £83,330 

Garnkirk  and  Clydesdale  Improyements-  -      45,000        15,000 

£295,000      £98,330 


At  a  meeting  held  on  the  31st  August,  1848,  the  follow- 
ing resolutions  were  passed : — 

1.  Declaring  312  shares  forfeited. 

2.  That  the  50/.  shares  of  the  Company  be  converted  and 
consolidated  into  a  general  capital  stock. 

3.  That  12/.  105.  only  be  called  upon  the  new  25/.  shares 
of  the  Company,  created  on  the  5th  November,  1845 ;  and 
that,  when  the  12/.  10^.  per  share  shall  have  been  paid  up, 
the  same  shall  be  converted  into  stock. 
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STATBMBirr  OF  CAPITAL  AccoxmT  TO  Dbcbmbss  80.  1848. 


Caledonian. 

Clydefdale 

JuDCtiOD. 

Glaigow, 

Gamkirk,and 

Coatbridge. 

TotaL  * 

JSxpenditure, 

£      $.    d. 

X        $. 

d. 

£       $.    d. 

X      ff.    dL 

Farliamentaiy  and 

Law- 

274,831    2    5 

25372    8 

5 

m                      m 

800,208  10  10 

Engineering 

22,162  10    1 

4,356  15 

1 

850    0    0 

26,869    6    2 

Land   -       -       - 

667,800    3    7 

63,260    5 

1 

•           • 

631,060    8    8 

Works         -       - 

1,788,899    9    4 

213,158  10 

6 

54,499  18    1 

2,056,557  12  11 

Permanent  Way  - 

514,593  13    2 

80,924    4  111 

- 

545,517  18    1 

Locomotive  - 

465,034  17    9 

• 

40,482  19    5 

505,467  17    2 

General  Expenses 

42,098  13    0 

5,920    7 

6 

- 

48,019    0    6 

Interest 

107,435    1    9 

24»858  18 

2 

6,966  14  11 

189,260    9  10 

3,782,855  11    1 

367,851    4 

"s 

102,249    7    5 

4^52,956    8    2 

PoUoc  and  Govan 

Railway   - 

m                         ^ 

120,000    0 

0 

• 

120,000    0    0 

Glasgow,  Gamkirk, 

and  Coatbridge: 

Purchase  - 

• 

•            • 

110,171    4  10 

110471    4  10 

3,782,855  11    1 

487,851    4 

8 

212,420  12    8 

4,483,127    8    0 

Su 

BsmiARY  Lines 

« 

Wilsontown,  Momin£»ide,  and  Colt 
Caledonian  and  DumDartonshire 

ness  Railway 

• 

2,656    6  11 

n 

- 

10,668  19    6 

Glasgow,  Kilmarnock,  and  Ardrossc 

m           „ 

• 

57,516  19    8 

Scottish  Midland  Jmiction 

n 

• 

187,186    5  10 

Glasgow,  Barrhead,  and  Neilston  D 

irect       y, 

. 

i45,020    9    2 

Scottish  Central 

ft 

35,078    8    8 

Dundee  &  Arbroath  and  Dundee  & 

Perth     » 

• 

48410  10    0 

881.227  19    9 

W^#^»y'^^V         ^Wr             ^F 

4|864355    7    9 

Caledonian. 

Clydesdale 
Junction. 

Total. 

Receipts, 

£         8,    d. 

£        ff. 

d. 

£       ff.    d 

On  Shares    - 

2,893,010  19    8 

445,555    0 

0 

3,338,565  19    3 

„  Loans     - 

»                          m 

- 

968,185  12    6 

•                    M 

a 

4.806.751  11    9 

- 

sHrV^^e  IrA      ^^           >r 

Excess  of  Expenditure 

567,608  16    0 

Arrears  of  Calls 

£] 

193,801  lOff.    9d 

• 
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\   BsTsyua  Accoitht  fob*Half  Ybab  zkdikq  Dbc.  80. 1848. 

Eecelpts  ......    130,968    5    0 

Expenditure    ---.--.      57,087  13    0 

73,880  12    0 
Preferential  Charges  on  Eeyenue  (Interest,  &c.  and 
Rents;  ..---.      41,973  11    7 

31,907    0    5 
Balance  ofRevenue,  June  30. 1848     -  «      21,408  19  10 


53,316    0    8 


Dividend  at  the  rate  of  3  per  cent, 
per  annum  on  the  ordinary  share 
capitals:-—  £        9,  d. 

On  Consolidated  Stock  2,100,000/.  -      -  31,500    0    0 
On  Quarter  Shares  (47,046  at  £S  ISs^ 
being  the  Amount  called  up  at  Dec.  31. 
last,  £411,652  10«.)    -  -  -    6,174  15    9 

37,674  15    9 

Balance  to  Credit  of  current  Half-year  -  •      15,641    4    6 

Report  at  Meeting  held  Feb.  26.  1849. 

In  their  report  to  the  last  half-yearly  meeting,  the  Directors 
intimated  that  an  arrangement  of  differences  previously  sub- 
sisting in  regard  to  traffic^  had  been  effected  with  the  Edin- 
burgh and  Glasgow  Railway  Company.  The  conditions  of 
arrangement  had  then  been  specified  and  agreed  upon^  subject 
to  the  adjustment  of  certain  minor  details ;  but  since  that 
period  the  Edinburgh  and  Glasgow  Company  have  demanded 
that  certain  important  stipulations  should  be  conceded  to 
them^  which  your  Directors  consider  to  be  both  inconsistent 
with  the  original  agreement  and  prejudicial  to  your  interests. 
The  negotiation  is  in  consequence  at  an  end;  but  your 
Directors  trust  that  they  will  still  be  able  to  secure  to  your 
line  the  traffic  which  legitimately  belongs  to  it,  and  to  which 
your  title  has  been  unequivocally  admitted. 

The  failure  of  these  negotiations  has  necessarily  prevented 
the  Directors  from  acting  upon  the  resolutions  passed  at  the 
special  meeting  of  shareholders^  held  in  London  on  the  10th 
November  last,  by  which  they  were  authorised  to  *'  commu- 
nicate, or  give  over  to  the  Edinburgh  and  Glasgow  Railway 
Company,  an  interest  or  share  in  the  existing  agreementis 
with  the  Scottish  Central  Railway,  and  Dundee  and  Perth 
and  Aberdeen  Railway  Junction  Companies,  in  regard  to  the 
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lease  and  working  of  the  said  lines;"  and  by  which  they 
were  further  authorised,  "along  with  the  Edinburgh  and 
Glasgow  Railway  Company,  to  enter  into  an  agreement  fpr 
the  lease  and  working  of  the  Scottish  Midland  Junction 
Railway,"  It  consequently  became  necessary  to  withdraw 
the  bills  introduced  into  Parliament  in  the  present  Session  for 
the  joint  leasing  of  the  Scottish  Central,  Scottish  Midland^ 
and  the  Dundee  and  Perth  and  Aberdeen  Junction  Railways; 
and  the  Directors  have  accordingly  to  report  that  these  bills 
have  been  withdrawn. 

Your  Directors  have,  however,  to  report  that  the  working 
of  the  Scottish  Central  Line  has  been  placed  under  the  united 
superintendence  of  the  London  and  North- Western,  and 
Lancaster  and  Carlisle  Companies,  and  of  this  Company, 
under  a  working  contract,  for  carrying  into  effect  the  pro- 
visions of  the  original  agreement  between  the  Companied, 
entered  into  on  October  21.  1846,  and  subsequently  ratified 
at  meetings  of  the  different  bodies  of  shareholders.  In  framing 
this  contract,  the  greatest  care  has  been  taken,  under  the 
advice  of  eminent  counsel,  to  keep  it  strictly  within  tho 
statutory  powers  conferred  on  the  several  Companies.  The 
provisions  of  the  contract  are,  in  effect,  nearly  the  same  as 
those  embodied  in  the  contract  under  which  the  Wishaw  and 
Coltness  Line  has  been  successfully  worked  by  this  Company. 
The  substance  may  be  stated  shortly  as  follows:  —  (1.)  The 
Scottish  Central  Company  are  to  continue,  during  the  sub- 
sistence of  the  contract,  to  disburse  such  payments  as  do  not 
fall  under  the  head  of  working  expenses.  (2.)  The  London 
and  North- Western,  Lancaster  and  Carlisle,  and  Caledonian 
Companies  engage,  for  a  period  of  twenty-five  years,  from 
and  after  January  3.  1849,  to  work  the  Scottish  Central 
Line,  and  to  advance  the  expenses  of  working  it,  subject  to  a 
half-yearly  accounting.  (3.)  Half-yearly  accounts  are  to  be 
made  up,  exhibiting  the  whole  receipts  of  the  Scottbh  Cen- 
tral Line^  as  well  as  the  receipts  for  through  traffic  pasung 
from  and  flowing  to  the  Scottish  Central  R^way  over  tho 
lines  of  the  three  other  Companies.  (4.)  Out  of  the  trafiio 
fund  exhibited  in  these  accounts,  the  disbursements  made  by 
the  Scottish  Central  are  in  the  first  instance  to  be  met. 
They  are  further  to  be  entitled  to  draw  payment  out  of  this 
fund  of  a  half-yearly  sum  not  exceeding  35,700/.  (5.)  The 
other  Companies  will  then  be  entitled  to  draw  the  sums  ad- 
vanced by  them  for  working  expenses,  and  the  proportions 
due  to  each  of  them  for  Scottish  Central  through  traffic^  cal- 
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culated  according  to  the  mileage  as  shown  by  the  clearing- 
house returns.  And  (6.)  the  balance  is  to  be  subject  to 
division.  The  practical  effect  is^  that  the  Scottish  Central 
Company  will  be  entitled  to  draw  half-yearly  the  sum  of 
35,700/.  out  of  the  above-mentioned  traffic  fund  before  the 
other  Companies  can  obtain  repayment  of  the  working  ex- 
penses advanced  by  them.  Experience  has  already  shown 
that  the  Scottish  Central  Company  have  the  power  of  direct- 
ing traffic  to  a  much  larger  amount  than  is  sufficient  to  coun- 
terbalance the  risk  which  will  be  encountered  in  working  the 
line  on  the  above  terms ;  and  the  Directors  have  no  doubt 
that  the  arrangement  will  prove  a  fair  as  well  as  a  beneficial 
one  for  all  concerned.  To  enable  the  Companies  to  carry  on 
the  working  arrangements  in  an  efficient  manner^  and  at  the 
same  time  to  affijrd  security  for  the  due  observance  of  the 
contract  by  the  Scottish  Central  Company,  plant  to  the 
value  of  about  180,000/.  has  been  made  over,  and  is  now  in 
possession  of  the  London  and  North- Western,  Lancaster  and 
Carlisle,  and  Caledonian  Companies. 

In  consequence  of  the  withdrawal  of  the  bills  already 
alluded  to,  the  bills  now  before  Parliament  are  reduced  to 
two,  viz.,  the  Wishaw  and  Coltness,  and  Glasgow,  Barrhead^ 
and  Neilston  Lease  Bills. 

Kesolution  passed,  declaring  465  quarter  shares  forfeited. 


Statement  of  the  Directors  at  a  Special  Meeting  held 

Nov.  10.  1848. 

The  Directors,  in  submitting  the  following  calculations, 
enrnestly  recommend  the  shareholders  to  weigh  well  the  con- 
siderations contained  in  the  report  recently  issued,  and  to 
contrast  the  results  which  these  tables  bring  out,  with  the 
exaggerated  and  fallacious  statements  recently  promulgated, 
which,  from  whatever  motives  they  have  emanated,  have  no 
doubt  damaged  your  property  in  public  estimation.  In  leaving 
these  tables  to  your  unprejudiced  consideration,  the  Directors 
feel  confident  you  will  arrive  at  the  conclusion  that  your 
prospects  are  very  different  from  what  has  been  represented, 
md  that  the  guarantees  which  you  are  urged  to  throw  aside 
form  the  elements  of  your  strength.  Deprived  of  these  con- 
lections,  you  lose  one  of  the  chief  sources  to  which  you 
ihonld  look  ft)r  a  rpmunerative  return  from  your  investment. 
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L  —  Statement  or  the  CAFiTAii  or  the  Calbdokiait  Compaht— 

GUABANTBED  DIVIDENDS  —  WoBKING  EXPENSES AND  CALCUIiATIONt 

SHOWING  THE  WeBKLT  KeTENUE   BEQUIBBD  TO  PBODUCE  DlTIDENDa 
OF  4,  5,   6,  AND  7  FEB  CENT.  ON  THE   ObDINABT   ShABE  CaFXTAL. 

1.  Abstract  of  (he  Capital  of  the  Company, 

The  total  amount  of  Capital  authorised  to  be  rused  by  the  Cknnpany 
for  the  construction  of  the  Mun  Line  and  Branches,  which  are  aliWdy 
in  operation  or  in  course  of  construction,  including  worldng  ^dant,  wiUt 
when  the  whole  is  paid  up,  consist  of  the  following  sums : — 

1.  Loan  Capital         ......     1,030,200 

2.  Preference  Share  Capital,  bearing  7  per  cent,  for  5 

years,  and  6  per  cent,  thereafter 

3.  Ordinary  Share  Capital    •  •  •  • 


745,180 
2,687,950 


Capital  when  the  whole  is  paid  up      -     4,463,330 

The  above  is  the  capital  required  for  the  main  line  from  Carlisle  to 
Edinburgh,  Glasgow,  and  the  Korth  of  Scotland,  including  the  connee- 
tions  with  the  lines  west  of  Glasgow,  the  Buchanan  Street  Station,  and 
improvements  on  the  Gamkirk  and  Wishaw  Lines,  and  which  will  be 
sufficient  for  their  construction,  and  for  the  plant  necessary  to  work 
them. 

The  acts  authorisins'the  above  capital  contiun  powers  to  raise  an  addi- 
tional sum  of  200,000?.  on  loan,  but  it  has  not  been  found  neoeflHury  to 
take  authority  to  exercise  these  powers. 


2.  Ouaranteed  Lines, 
The  foUo^ring  is  a  list  of  these  lines :— - 


Kama. 

Mllet. 

CapitaL 

Bate 
ofDi- 

Tldend. 

Amomt 

of 
Dlddwd. 

Clydesdale  Junction  ... 

Wishaw  and  Coltness 

Glasgow,  Gamkirk,  and  Coatbridge  - 

Glasgow,  Pwsley,  and  Greenock 

Loan  Capital  of  Wishaw,   Gamkirk, 
and  Greenock  Compaiucs    - 

Total 

17 
13 
11 

22 1 

. 
63 

£ 
450,000 
240,000 
156,355 
150,000 
500,000 

250,000 

perCt 
6 

7 

5 

4 

£ 

27,ooq 

25,200 
12«508 

1-27,500 
12,500 

1,746,355 

104,708 

N.B. — The  rate  of  dividend  paj^able  on  150,000/.  of  the  Greraock 
Company*s  capital  is  6  per  cent  ull  November,  1853,  and  thereafter 
5  per  cent. 
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3.  Working  JExpenses. 

The  length  of  the  Caledonian  Line  is — 

From  Carlisle  to  Carstairs  Junction  •  •  • 

Edinburgh  Branch     .  •  .  .  • 

Branch  m>m  Carstairs  to  Junction  with  Wishaw  Line 

Castlecarj  Branch      •  •  -  .  . 

Short  Branches  connecting  the  Clydesdale  Junction 

with  the  Greenock  and  Ayrshire  Lines,  the  Castle- 

cary  Branch  with  the  Gamkirk,  and  the  Gamkirk 

Extension  into  Glasgow     -  -  -  -      4 

Total  Caledonian  proper    -  -  127 

Add — Length  of  Subsidiary  Lines  worked  by  Cale- 
donian Company,  on  which  Guaranteed  Dividends 
are  payable  as  above  -  -  -  -63 

Total  mileage     - 


72i  Miles 
27i 

10( 


n 

99 

n 


It 


« 


19 


99 


The  expense  of  working  the  Caledonian  Railway  has  not  yet  been  suf- 
ficiently tested  by  exp^ience ;  and  until  the  line  has  been  open  for  a 
year  longer,  so  as  to  oring  all  its  arrangements  and  connections  into  a 
complete  and  permanent  condition,  it  must  be  impossible  to  calculate  the 
amount  with  absolute  precision.  The  actual  cost  of  working  the  lines 
now  open  in  the  districts  which  lie  nearest,  and  bear  the  greatest  resem* 
blance  to  those  traversed  b^  the  Caledonian — namelv,  the  Lancaster  and 
Carlisle,  the  Glasgow,  Paisley,  Eilmamock  and  Ayr,  and  the  North 
British,  as  given  in  th^  last  published  Statements,  are  at  the  following 
rates: — 


3 

Total  per  mile  per  annum   - 
Expenses  per  mile  per  week  - 

Lancaster 

and 
Carlble. 

I  Glasgow 
and 
Ayr. 

North 
Brilisb. 

Ayerage. 

£ 
621 

£ 
848 

£ 
668 

£      s. 

712    0 

12 

16 

13 

13  14 

If  the  results  of  the  experience  on  these  lines  may  be  taken  as  appli- 
cable to  the  Caledonian  Kailway,  £14  per  mile  per  week,  or  :£728  per 
mile  per  annum,  amounting  for  190  miles  to  jSI  38,820,  will  be  sufficient 
to  work  the  amount  of  traffic  indicated  in  the  followinje  Table,  as  vielding 
dividends  of  4  and  5  per  cent.  From  the  amount  of  mileage  which  the 
Caledonian  Company  will  work  imder  one  management,  and  the  peculiar 
character  of  the  traffic,  passing  as  it  does  to  a  great  extent  over  a  long 
mileage,  it  is  probable  that  the  above  sum  of  £138,320,  may  ultimately, 
when  all  the  works  are  finished,  prove  sufficient  to  work  even  a  larger 
amount  of  traffic ;  but  in  order  to  provide  for  an  increase  beyond  5  per 
cent.,  the  working  expenses  are  stated  below  at  £15  per  mile,  when  the 
nett  return  reaches  6  per  cent.,  and  £16  per  mile  when  it  reaches  7  per 
cent. 
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4.  Table  showing  the  Weekly  Revenue  required  tojaroduce  Dividends  of  4, 
5,  6,  and  7  per  Cent  on  Oie  Ordinarn/  Share  Capital. 


Weekly 
Revenue. 


£8,592 
9,109 
9,816 

10,528 


Total 

Revenue  per 

Annum. 


£446,784 
473,668 
510,432 
647,196 


Working 
Expeoiei. 


£138,820 
138320 
148,200 
158,080 


Interest  on  Loans, 

Gifirantced 
Dividend!,  and  Pre- 
ference Sharei. 


£200,928 
200,928 
200,928 
200,928 


Remaining  for 

Dividend 

on  Ordinary 

Share  Capital 


£107,536 
184,420 
161304 
188,188 


Rate  per  Cent 
of  Dividend. 


4  per  cent. 

5  per  cent. 

6  percent. 

7  percent. 


The  present  Weekly  Revenue  derived  from  the  Caledonian 
and  the  Guaranteed  Lines  above  mentioned^  situated  to  the 
south  of  Castlecarj,  taking  into  account  the  carria^  of 
mails,  rent  of  extra  land,  and  other  items  not  included  in 
the  published  returns,  may  be  stated  at     -  -  -    5,300 

The  Weekly  Revenue  of  the  Glasgow,  Paisley,  and  Greenock 
Railwa^r  averages  fullv  £1,000,  out  on  the  opening  of  its 
connection  with  the  Clydesdale,  is  estimated  at      -  -     1,300 

And  the  Clydesdale  Junction,  now  nearly  ready  for  being 
opened,  is  estimated  to  produce  at  least     •  »  1,900 


So  that,  in  order  to  yield  a  Dividend  of  4  per  cent  to  the 
ordinary  Shareholders,  one?  assuming  the  whole  of  Ihe^pbove 

\  Capital  paid  up,  there  is  only  required  a  further  increase 
per  wecK  of  -----  - 


7,800 


Amount  as  above    - 


792 
-    8,592 


It  will  be  seen  from  the  above  Table,  that  an  increase  of  :fi517  per 
week  over  this  sum  of  £8,592  will  add  one  per  cent,  of  Dividend.  There- 
fore,— 

£ 
To  produce  5  per  cent,  the  increase  over  the  revenue  of 

£7,800  above  given  will  be        -  -  -  -     1,309 

To  produce  6  per  cent.,  the  increase  over  s67,800  will  be  -    2,016 
To  produce  7  per  cent,  the  increase  over  £7,800  will  be  -    2,723 

The  Directors  trust  that  these  estimates  and  figures  may 
be  of  use  in  enabling  the  shareholders  to  form  an  opinion  as 
to  the  future  prospects  of  their  property,  and  as  to  the  ex- 
pectation that  the  return  will  exhibit  an  increase  correspond- 
ing with  the  experience  of  railway  undertakings  generally.  ^ 

In  framing  the  above  tables,  the  preference  share  capital  is 
taken  at  6  per  cent.,  that  rate  forming  the  permanent  charge 
against  the  Company.  On  the  other  hand,  the  loans  are 
stated  overhead  at  5  per  cent.,  while  some  of  the  money  is 
borrowed  at  a  lower  rate ;  and  it  is  probable  that  the  high 
vuf e  r^f  5  j>er  cent,  interest  will  not  be  permanent. 


STATEMENT  OF  DIRECTORS. 


577 


The  Glasgow,  Banliead,  and  Xeilston  Biulway  Is  not  em- 
braced in  these  tables,  as  it  could  not  be  properly  classified 
with  the  above  guaranteed  lines,  nor  with  the  northern  lines 
referred  to  below.  In  any  view  the  transaction  is  of  small 
amount,  and  the  loss,  if  any,  cannot  be  of  material  importance, 
or  such  OS  to  affect  the  general  result  of  the  calculations  now 
submitted.  The  guarantee  to  the  Barrhead  was  undertaken 
entirely  with  a  protective  object.  The  Directors  do  not  a  n 
ticipate  a  profit  out  of  it,  but  the  security  it  affords  to  your 
interests  is  of  considerable  value  and  importance. 

n. — Stateme^it  or  Liabilities    undeb    Feoposed   Akbaxoembhts 

WITH   SCOTTUH   CeXTBAL,  ScOTTIBH   ^In>I.AlfD  JuKCTION,   ABB   DUB- 

dee  abd  Pbbth  abb  Abebdeeb  JuBcnoB  Railways. 


Kame. 

Mile$. 

CaiiiUl 
gitaran- 
teed. 

Guaran* 

teed 
Dividend. 

Proportion  oTDi- 
Tidend  gwarantced 
by  Caledonian  Co. 

Scottish  Central 
Scottbh  Midland  Junction  - 
Dundee,  Perth,  and  Aberdeen 
Railway  Junction  - 

Total  - 

45 
33 

47 

1,020,000 
500,000 

530,000 

£ 
71,400 
30,000 

42,400 

17,850 
22^00 

31,800 

125     J2,050,000 

143,800 

72,150 

This  table  shows  that  the  liability  of  the  Caledonian  in 
connection  with  these  lines,  amounts  to  72,150/.,  even  on 
the  supposition  that  they  earn  nothing  beyond  their  working 
expenses  and  the  interests  of  their  loans. 

The  Directors,  in  their  report  recently  issued,  have  ex- 
plained the  grounds  of  their  belief,  that  the  receipts  of  these 
lines,  when  properly  developed,  will  be  sufficient  to  cover 
their  expenses  and  guarantees,  so  that  no  pecuniary  loss  will 
ultimately  fall  upon  the  Caledonian.  It  should  be  borne  in 
mind,  also,  that  the  connections  with  these  lines  have  been 
formed  more  with  a  view  of  protecting  the  traffic  of  the 
Caledonian,  which  might  otherwise  be  diverted  from  it,  than 
from  any  direct  profit  to  arise  out  of  the  lines  themselves. 

For  example,  suppose  the  Scottish  Central  to  produce  only 
sufficient  to  pay  five  per  cent.,  instead  of  seven,  as  guaranteed^ 
^he  loss  to  the  Caledonian,  assuming  the  through  traffic  to  be 
oqually  distributed  amongst  the  Caledonian  and  Southern 
Companies,  would  be  one-fourth  of  the  deficiency  of  20,400/., 
or  51,000/.  per  annum  —  equal  to  98/.  per  week;  but  the 
gain  to  the  Caledonian,  on  passengers  onlify  iKJtween  Castle- 
:a^y  and  Glasgow  (which  would  be  diverted  from  it  without 
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the  established  connection)  is  already,  on  the  average  of  several 
weeks,  150/.  The  Dundee  and  Perth  is  earning  a  dividend 
of  nearly  seven  per  cent,  as  an  isolated  line,  with  scarcely 
any  goods'  trade,  and  absolutely  no  mineral  trade.  Suppose 
its  dividend  to  continue  1  per  cent,  below  the  guarantee  of 
8  per  cent.,  the  loss  to  the  Caledonian  would  be  three-fourths 
of  the  deficiency  of  5,000/.,  or  3,750/1  —  equal  to  72/.  per 
week.  The  goods  alone  which  pass  between  Dundee  and 
Liverpool  and  Manchester,  and  the  transport  of  which,  over 
the  whole  length  of  the  Caledonian,  will  be  secured  by  the 
connection,  would  cover  the  loss  many  times  told.  Besides 
the  large  trade  of  Dundee  with  Liverpool,  Manchester,  and 
the  West  of  England,  it  carries  on  a  goods'  traffic  of  scarcely 
less  importance  with  Glasgow  and  Greenock,  the  whole  of 
which,  according  to  the  proposed  arrangement,  will  pass 
along  the  Caledonian  Company's  lines.  Should  this  arrange- 
ment not  be  carried  out,  this  traffic  will  probably  be  in  a 
great  measure  abstracted. 

In  Dundee,  as  well  as  in  all  the  towns  in  the  north,  there 
is  a  large  demand  for  gas  coal  and  iron,  and  a  very  limited 
supply.  These  materials  abound  on  the  Caledonian  Line,  and 
it  is  highly  important  to  secure  a  market  for  them. 

The  Scottish  Midland  is  too  recently  opened  to  calculate 
very  closely  wliat  its  earnings  will  be ;  but  the  amount  of 
traffic  in  cattle,  sheep,  and  agricultural  produce  alone  from 
the  districts  which  it  will  accommodate,  the  transport  of 
which  to  the  south  is  secured  to  the  Caledonian  by  the  pro- 
posed connection,  is  sufficient  of  itsetf  to  cover  any  loss 
arising  from  a  short-coming  of  the  dividend  earned  on  the 
line.  The  Scottish  Midland,  moreover,  commands  three  en- 
trances to  different  parts  of  the  Highlands,  Dunkeld,  Blair- 
gowrie, and  Forfar,  and  thus  secures  a  large  passenger  traffic 
from  the  south.  The  proposed  arrangement  with  that  line 
will  prevent  the  traffic  from  being  mverted  in  its  course 
south  of  Pertli. 

When,  in  addition  to  the  portion  of  traffic  already  men- 
tioned, we  take  into  consideration  the  trade  of  Arbroath, 
Montrose,  Perth,  Aberdeen,  Inverness,  and  the  whole  of 
Scotland  north  of  the  Forth,  with  England  and  the  south- 
west of  Scotland,  and  the  increase  of  the  whole  traffic  which 
the  improved  accommodation  afforded  by  the  allied  companies 
will  occasion,  it  must  be  evident  that  the  certain  gain  to  the 
Caledonian  Company  will  greatly  exceed  any  contingent  loss 
which  may  be  apprehended. 
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The  whole  of  this  traflSc  may  either  be  carried  over  or 
carried  away  from  the  Caledonian^  according  as  the  connec- 
tions are  maintained  or  abandoned^ — and  it  is  thus  as  feeders 
and  protectors  to  the  Caledonian  trade  that  these  northern 
lines  are  so  valuable. 


m. — Lines  fob  which  Powebs  haye  been  obtained,  but  which 
will  not  bb  fubtheb  acted  upon  without  authobitt  fbom  the 
Shabeholdebs. 


IkTamA 

Amount  authorUed  by  Acts.           1 

Maine. 

By  Shares. 

By  Loans, 

Total. 

£ 

£ 

&     • 

Motherwell   Branch   Extension  Act, 

1847            ...            - 

2^0,000 

83,300 

333,300 

Lesmahagow  Branches*  Act,  1847 

550,000 

183,000 

733,000 

Branches  to  Wilsontown,  Fauldhouse, 

Biggar,  and  Broughton  Act,  1847     - 
Dumfriesshire        and        Cumberland 

250,000 

83,300 

333,300 

Branches'  Act,  1847 

300,000 

100,000 

400,000 

Edinburgh  Station  and  Branches'  Act, 

1847  — 

Capital       -            -             :g200,000 

Less    Preference    Shares 

issued     -            -                79,180 

120,820 

66,600 

187,420 

Branch  across  Clyde  and  Glasgow  Sta- 

tion Act,  1848          - 

250,000 

83,330 

333,330 

Gamkirk    and  Clydesdale    Improve- 

ments' Act,  1848      - 

Total 

45,000 

15,000 

60,000 

1,765,820 

614,530 

2,380,350 

Several  of  the  lines  authorised  by  these  acts  pass  through 
districts  of  great  importance  from  their  mineral  resources; 
and  the  Lesmahagow  and  Motherwell  Branches  in  particular 
would  not  only  form  valuable  feeders  to  the  parent  line,  but 
would  also  in  themselves  yield  a  large  return  for  the  capital 
necessary  for  their  construction.  After  the  severe  ordeal, 
however,  which  has  been  encountered  in  accomplishing  the 
opening  of  the  Caledonian  Line  itself,  the  Directors  consider 
it  out  of  the  question  to  attempt  to  proceed  with  any  works 
beyond  those  which  are  absolutely  essential,  and  all  of  which 
arc  embraced  by  the  capital  already  issued  and  borrowing 
powers.  These  branches,  therefore,  (with  the  exception  of  a 
few  miles  of  line  to  bring  the  Wilsontown  coal  fields  into 
connection  with  the  Auchengray  Station,  and  some  of  the 
improvements  authorised  by  the  last-mentioned  act,  which 
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are  in  course  of  execution,)  must  of  necessity  be  postponed 
till  the  true  value  of  the  main  undertaking  has  b^n  tested 
by  experience,  and  the  state  of  the  times  is  such  as  to  render 
it  an  object  to  the  shareholders  to  authorise  their  construction. 

By  order  of  the  Directors, 

J.  J.  H.  Johnstone,  Chairman, 
J.  W.  CODDINGTON,  Secretary. 

Caledonian  Railway  Office, 
Edinburgh,  3d  Nov.,  1848. 

N.B. — Dundee,  Perth,  and  Aberdeen  Junction  Railwat. — The 
Dundee  and  Arbroath  section  of  this  Company  have  power  to  create  and 
cidl  up  Additional  Capital,  to  the  extent  of  £66,666  13«.  Ad.  Supponngr 
this  power  to  be  exercised,  this  Additional  Capital  if,  and  when  raised 
and  paid  up,  will  form  an  'additional  liability,  but  as  it  will  diminish  the 
Loan  Capital  to  the  same  extent,  the  Liability  would  onlj  extend  to  the 
difference  between  the  rate  of  interest  paid  for  the  borrowed  mone}^,  and 
the  rate  of  dividend. 


CALEDOIOAN  RAILWAY  GUARANTEES. 
WISHAW  AND  C0LTNE8S  RAILWAT. 

The  terras  on  which  this  is  held  by  the  Caledonian  Com- 
pany are  10^  per  cent,  on  a  capital  of  240,000/.,  involving  a 
half-yearly  payment  of  12,600/. 


GLASGOW,   GARNEIRK,   AND  COATBRIDGE  RAILWAT. 

The  guarantee  in  the  case  of  this  line  is  8  per  cent,  on  a 
capital  of  156,355/,,  involving  a  half-yearly  payment  of 
6,254/.  45.  2d. 


CLYDESDALE  JUNCTION  RAILWAT. 

The  guarantee  in  this  case  is  6  per  cent,  on  a  capital  of 
450,000/.,  and  the  holders  of  the  guaranteed  stock  are  en- 
titled to  require  redemption  at  twenty-five  years'  purchase, 
payable  by  four  equal  instalments,  in  the  month  of  August 
in  the  years  1850,  1851,  1852,  and  1853. 


GLASGOW,   PAISLEY,   AND  GREENOCK  RAILWAT. 

The  terms  of  the  guarantee  are  4  per  cent,  on  the  ordinary 
^har'>  capital  of  500,000/.,  with  an  equal  participation  in  aU 
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profits  exceeding  5  per  cent,  which  shall  be  drawn  by  the 
ordinary  shareholders  of  the  Caledonian  Company.  In  the 
act  of  amalgamation^  a  right  is  reserved  to  the  Caledonian 
Company,  at  any  tune  within  five  years  from  the  opening  of 
the  Caledonian  Line,  to  withdraw  from,  and  put  an  end  to, 
the  guarantee. 


GLASGOW,   BABBHEAD,   AND  KEILSTON  BAILWAT. 

A  provisional  agreement  was  entered  into  with  this  Com- 
pany for  a  lease  or  purchase  at  a  guarantee  of  8  per  cent,  on 
150,000/.  of  original  capital,  and  of  6  per  cent  on  150,000JL 
of  new  capital,  involving  half-yearly  payments  of  6,000/1 
and  4,500/1  This  agreement  was  adopted  and  ratified  by  the 
shareholders  at  a  meeting  held  for  the  purpose.  A  modifica- 
tion of  the  terms  of  the  arrangement  proposed  by  the  Cale- 
donian Company,  has  been  acquiesced  in  by  the  Barrhead 
Company,  whereby  the  fixed  rents  shall  be  limited  to  the 
half-yearly  payment  of  6,000/.  on  the  original  capital ;  the 
additional  capital  not  exceeding  150,000/.,  to  be  raised  by 
the  two  Companies  under  their  borrowing  powers,  as  and 
when  required  for  the  completion  of  the  works. 


SCOTTISH  CENTBAL   BAILWAY. 

The  Caledonian  Company,  in  co-operation  with  the  Lan«- 
caster  and  Carlisle,  and  London  and  North- Western  Com- 

!)anies,  entered  into  a  joint  agreement  for  working  and 
easing  the  Scottish  Central  Line. 

The  principle  being,  that  the  Scottish  Central  Company 
should  be  secured  in  7  per  cent,  on  the  capital  of  1,020,000/., 
and  that  this  Company  and  its  southern  allies  should  respec- 
tively share  the  profit  or  bear  the  loss  arising  from  the 
transaction,  according  to  the  mileage  traffic  over  the  lines 
belonging  to  or  held  in  lease  by  them  respectively,  which 
each  Company  should  obtain  from  the  Scottish  Central  Line. 

This  arrangement  was  defeated  in  the  last  Session  of  Par- 
liament by  the  Edinburgh  and  Glasgow  Company. 

Since  the  result  of  this  parliamentary  contest,  the  following 
amicable  arrangements  have  been  made  with  the  Edinburgh 
and  Glasgow  Company. 
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1.  The  Glasgow  goods  traffic  to  be  conducted  along  tlie 
Castlecary  and  Garnkirk  lines^  and  to  belong  to  the  Cale- 
donian Company. 

2.  The  Glasgow  passenger  traffic  to  be  equally  apportioned 
between  the  Caledonian  Company  and  the  Edinburgh  and 
Glasgow  Company. 

3.  The  whole  Edinburgh  traffic  to  be  conducted  along 
the  Edinburgh  and  Glasgow  Line,  and  to  belong  to  that 
Company. 

4.  The  Southern  traffic  to  be  conducted  along  the  Cale- 
donian,  Lancaster  and  Carlisle,  and  London  and  North- 
Western  Lines,  and  to  be  divided  among  them  according  to 
the  mileage  distance  which  it  passes  oyer  their  respective 
railways. 

In  addition  to  these  arrangements,  it  is  proposed  that  the 
Edinburgh  and  Glasgow  Company  shall  take  a  fourth  share 
of  the  guarantees  to  the  three  lines  which  are  in  alliance  with 
this  Company  to  the  north  of  Castlecary,  viz.  the  Scottish 
Central,  the  Scottish  Midland,  and  the  Dundee,  Perth,  and 
Aberdeen  Jimction  Railways. 

The  existing  arrangements  between  this  Company  and  the 
Southern  Lines,  as  to  the  remaining  three-fourths  of  the 
Scottish  Central  guarantee,  are  to  continue  to  be  regulated 
as  before,  upon  the  equitable  principle  that  each  Company 
is  to  share  the  profits  or  bear  the  loss  according  to  the  traffic 
which  it  shall  obtain  from  the  Scottish  Central  Line. 


DUNDEE,    PERTH,  AND  ABERDEEN  JUNCTION  RAILWAY. 

As  in  the  case  of  the  agreement  with  the  Scottish  Central^ 
the  agreement  with  the  Dundee,  Perth,  and  Aberdeen  Junc- 
tion liailway  has  already  been  ratified  by  the  shareholders 
in  the  Caledonian  Company.  It  is  now  proposed  that  the 
Edinburgh  and  Glasgow  Company  shall  become  joint  lesseecf, 
and  share  the  profit  or  loss  to  the  extent  of  one-fourth. 


SCOTTISH  MIDLAND  JUNCTION  RAILWAY. 

Terms  proposed  for  a  working  agreement  with  the  Scottish 
Midland  Junction  Railway  Company,  and  to  apply  to  Parlia- 
ment for  an  act  authorising  this  Company,  in  conjunction 
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with  the  Edinburgh  and  Glasgow  Company,  to  lease  or 
purchase  the  line,  the  consideration  being  a  rent  or  annuity 
of  6  per  cent,  on  the  paid-up  capital  of  the  Company  not 
dOOfiOOL,  the  profit  or  loss  to  be  shared  in  the  proportion  of 
three-fourths  by  the  Caledonian  Company,  and  one-fourth 
by  the  Edinburgh  and  Glasgow  Company. 

The  proportion  of  interest  in  the  proposed  lease  of  the 
Scottish  Midland,  as  in  the  case  of  the  leases  of  the  Scottish 
Central,  and  Dundee,  Perth,  and  Aberdeen  Junction  Lines, 
has  been  fixed  with  reference  to  the  amount  of  traffic  which 
is  to  be  apportioned  to  this  Company. 

Besolutions  were  passed  adopting  these  recommendations. 


WISHAW  AND  COLTNESS  BAILWAY  COMPANY. 

Office  -        -    St.  Vincent  Street,  Glasgow. 

Chairman    *         -     North  Dalrympie,  Esq. 
Secretary    -        -    Charles  Alexander  King,  Esq. 

Begistration  Fee,  Ss,    Certificates  not  required  with  Transfer  Deed. 

Mileage  included  in  the  Caledonian. 

The  Wishaw  and  Coltness  Railway  Company  was  in- 
corporated as  a  mineral  Railway,  by  an  act  10  Geo.  4.  c  107.> 
and  authorised  by  that  act,  and  six  subsequent  acts,  the  last 
of  which  was  passed  last  Session  (1846),  to  raise  capital  to 
the  amount  of  320,000/.,  and  to  borrow  106,000i 

Subscription  capital,  under  the  first  six  acts,  was  created 
by  the  issue  of  9,000  shares  of  25/.  each. 

No  share  capital  has  been  created  under  the  act  passed 
last  Session  (1846.)  This  Company  has  therefore  still  power 
to  raise  upon  shares  112,000/. 

This  Company  has  borrowed  60,439/.  from  the  Royal  Bank 
of  Scotland,  at  a  rate  of  interest  varying  with  the  money 
market  from  3^  to  5  per  cent.,  and  retains  power  to  borrow 
45,561/.,  or  to  employ  157,560/.  upon  their  works  in  progress. 


Acts. 

Capiul 
auttmiMd. 

Loans 
anthorind. 

Numbtrof 
Sham 

Value  of 
Shaiw. 

Capital 
craatad. 

l.o«u 

lOG.  4.C.  107.        -        -        - 
4W.  4.  C.4I.          -        -       . 
1  Vict.  c.  100.        ... 

60,000 

m                m 

£ 
20,000 

>   9,000 

£ 
85 

£ 
240,000 

£ 
60,489 

3  Vict.  c.  58.          -        -       . 

4  Vict.  c.  11 

7  &  8  Vict.  c.  98l    . 

60,000 
120,000 

20,000 
40,000 

10  Vict.  c.  206.        .        -       . 

80,000 

26.000 

320.000 

.106,000 

9,000 

240,000 

60,439 
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This  Company  is  leased  to  the  Caledonian  Company  at  a 
guaranteed  rent  of  10^  per  cent,  per  annum  on  a  capital  of 
240,000/.,  from  Ist  January,  1847. 

A  bill  was  brought  forward  in  Session  1848  to  l^alise 
this  arrangement,  which  was  lost,  and  a  fresh  application  is 
now  before  Parliament. 


GLASGOW,  BARRHEAD,  AND  NEILSTON,  DIRECT  RAIL- 

WAY  COAiPANY. 

OfUcc         -        -    40.  George  Square,  Glasgow. 
Chairman    -        -    The  Earl  of  Eglinton  and  Winton. 
Secretary    -        -    John  Tennent,  Esq. 

Kegistration  Fee,  2s,  6d,    Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  Calls,  Maj  and  Movember. 

Length  of  Line  for  which  Acts  have  been  obtained, 

Mikf.    Chalu. 

1845.  Act  of  Incorporation    -        -        -      8      78 

1846.  Thomliebank  Branches         -        -      1      35 


10      33 


The  Glasgow,  Barrhead,  and  Neilston  Railway  Company 
was  incorporated  by  an  act  passed  4th  August,  1845,  and 
authorised  to  raise  capital  to  the  amount  of  150,000/.,  and 
to  borrow  50,000/.;  and  by  an  act  passed  3d  July,  1846, 
it  was  authorised  to  raise  additional  capital  to  the  amount  of 
35,000/.,  and  to  borrow  11,666/. 

The  Company  has  therefore  power  to  raise  capital  to  the 
amount  of  185,000/,,  and  to  borrow  61,666i 

The  subscription  capital  under  the  first  act  was  created 
by  the  issue  of  6,000  shares  of  25/.  each. 

Under  the  second  act,  the  subscription  capital  was  created 
by  the  issue  of  1,400  shares  of  25/.  each. 

Of  the  50,000/.  authorised  to  be  borrowed  by  the  first  act, 
15,310/.  has  been  raised  on  debentures,  in  loans  at  4^  and 
5  per  cent.;  of  this  10,000/.  is  intended  to  be  paid  off  in 
1849,  and  the  remainder  in  1851. 

No  money  has  been  borrowed  under  the  second  act,  the 
Company  has  therefore  still  power  to  borrow  46,356i,  or  to 
employ  134,356/.  on  the  works  in  progress. 
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Aca. 

'Capital 
■ttthoriacd. 

Loans 
•ntlierfaMd. 

NBinbcT  o> 
Hlurai 

GKMtcd. 

VahMoT 
Sluacs. 

S  Capital 

cnatML 

Loans 
cucctada 

• 

August  4. 1845       ... 
Julys.  1846           -       .       . 

£ 
150,000 
85,000 

50,000 
11,666 

6.000 
1,400 

£ 
25 
25 

£ 
150.000 
35,000 

185,000 

£ 
15,810 

185,000 

61,666 

7,400 

15,310 

Acts  obtained  in  1847. 

Capital.        Loaiif* 

1.  Glasgow,  Barrhead,  and  Nielston  and  Glasgow 

Southern  Terminal  Amalgamation     -        -    40,000      13,333 

2.  Amendment  and  Deviation. 

This  Company  Is  leased  to  the  Caledonian  Company,  at  a 
guaranteed  rent  of  8  per  cent,  per  annum  on  the  original 
capital  of  150,00021,  and  a  participation  in  all  future  creations 
of  shares,  to  commence  twelve  months  after  the  line  is  opened 
from  Glasgow  to  Barrhead. 

An  act  was  applied  for  in  Session  1847,  to  legalise  this 
arrangement,  which  was  lost,  and  a  fresh  application  is  now 
before  Parliament. 

The  capital  required  for  the  southern  terminal  and  branches 
(not  exceeding  150,000/.)  to  be  raised  by  the  Caledonian  and 
i3arrhead  Companies  under  their  borrowing  powers. 


GLASGOW  SOUTHERN  TERMINAL  RAILWAY  COMPANY. 


Length 


Miles.    Chafnt. 
1         15 


The  Glasgow  Southern  Terminal  Railway  Company  was 
incorporated  by  an  act  passed  16th  July,  1846,  and  was 
authorised  to  raise  capital  to  the  amount  of  40,000^,  and  to 
borrow  13,333/. 

The  subscription  capital  was  created  by  the  issue  of  1,600 
shares  of  25/.  each. 

By  an  act  passed  2d  July,  1847,  this  Company  shall  sell 
and  transfer  their  Railway,  &c.,  to  the  Glasgow,  Barrhead, 
and  Neilston  Direct  Railway  Company,  on  the  payment  of 
the  whole  outlay  and  expenses  incurred  in  reference  thereto, 
and  in  obtaining  their  act,  and  the  last-named  Company  shall 
purchase  the  same,  and  shall  pay  the  whole  of  such  outlay 
and  expenses. 
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GLASGOW,  PAISLEY,  AND  GREENOCK  RAILWAY 

COMPANY. 

Office  -        -    Greenock. 

Chairman    -        -     Capt.  Houston  Stewart,  R.N. 

Secretary    -        -    John  Anderson,  Esq. 

No  Regbtration  Fee.    Certificates  required  with  Transfer  Deed. 

Mileage  included  in  Caledonian. 

The  Glasgow,  Paisley,  and  Greenock  Railway  Company 
was  incorporated  by  an  act  1  Vict.  c.  116.,  and  under  thia 
and  seven  subsequent  acts,  it  has  been  authorised  to  raise 
capital  to  the  amount  of  690,000/.,  and  to  borrow  229,999/. 

Subscription  capital  has  been  created  to  the  amount  of 
650,000/.  by  the  issue  of  44,000  shares,  of  which  20,000  are 
of  the  value  of  71.  lOs.,  8,000  of  12/.  10*.,  and  16,000  of  25i 

The  borrowing  transactions  of  the  Company  have  amounted 
to  216,666/.,  and  their  present  debt  is  206,741/.;  the  money 
has  been  obtained  on  mortgage  debentures,  at  rates  of  interest 
varying  from  4  to  4^  and  5  per  cent,  per  annum. 

The  whole,  with  the  exception  of  1,640/.,  is  to  be  repaid 
in  sums  varying  from  500/.  to  26,650/.,  between  1st  June, 
1847,  and  Ist  June,  1853. 


Acts. 

CapiUl 
•uthoriaed 

Loam 
authoriaed 

Nnmber 

of 
Shares 
created. 

Value 

of 
Shares. 

Amount 

called  per 

Share. 

Capital 
raiMd. 

Loans 
effected. 

IntCTHt  OB 

Loana. 

1  Vict.  c.  116. 
3&4  Victc.  107. 
3&4  Vict  c.  123. 
4  Vict  c.  5.     - 
6&7  Vict.  c.  49.    - 
9&  10  Vict.  c.  113. 
9  &  10  Vict,  c  188.  - 

£ 

400,000 

100,000 

150,000 

26,000 

15,000 

£ 
133,333 

33,333 

50,000 
8,333 
5,000 

16,000 

8,000 
20,000 

£    M. 
25    0 

12  10 
7  10 

£    t. 
25    0 

12  10 
1  10 

£ 
400,000 

100.000 
30,000 

£ 

133,333 

33,333 

50,000 

5  per  cent. 

4,4|.&5perct 
4,4|,&5perct 

690,000 

229,999 

44,000 

530,000 

216,666 

Loans  Payable. 

Rate  of       June  1.      Dec.  1. 
Interest.                 1847. 

June  1.      Dec.  1. 
1848. 

Jane  1.      Dec.  1. 
1849. 

June  1.      Dec.  1. 

June  1.      Dec.  1. 
1851. 

Jnncl. 
1852. 

ToUl. 

At  5  pr.  Ct. 
At4|pr.ct 
At  4  pr.  ct. 
At4|pr.ct.* 

£ 

9,502 

16,200 

17,200 

£ 

14,028 
400 
9,500 

£ 

500 

23,000 

£ 

18.900 
22,105 

£ 

1,2.50 

26,6.V) 

2,800 

£ 

16,155 
2,700 

£ 

4,800 
3,830 

m             m 

£ 
"7,63*1 

m            m 

£ 
*3,550 

m             m 

£ 
'4,40b 

£ 
S5,»0 
96,686 

8i,ias 

1,640 

42,902 

23.928 

23,500 

41,005 

30,700 

18,855 

8.630 

-       - 

7,631 

8.560 

4,400 

906,741 

Paid  up,  and  for  which  Bonds  have  not  yet  again  been  itsued 

216,666 

•  Tbe  period  ofwhijh  is  not  flied. 
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In  the  Session  of  1847,  the  Glasgow,  Paisley,  and  Greenock 
Company  obtained  an  act  for  a  branch  to  the  Caledonian 
Railway,  and  diversion  of  canal,  by  which  they  were  em- 
powered to  raise  the  additional  capital  of  25,000/.,  and  to 
borrow  8,333Z.,— together  33,333/.  In  the  Session  of  1848, 
the  Glasgow,  Paisley,  and  Greenock  Company  obtained 
branch  railways  and  amendment  of  acts  relating  to  the 
railway,  by  which  they  were  authorised  to  raise  capital  to 
the  amount  of  20,000/.,  and  to  borrow  6,666/., — together 
26,666/. 

Report  at  Meeting  held  Sept.  15.  1848. 

The  bill  for  the  short  branch  to  connect  this  line  with  the 
Ayrshire  Company's  West  of  Paisley,  has  passed  through 
Parliament. 

The  following  alteration  has  been  made  in  the  terms  of 
amalgamation  with  the  Caledonian  Railway  Company  :  — 

By  the  act  of  amalgamation,  it  was  declared  optional  to 
the  Caledonian  Company  within  five  years,  to  put  an  end  to 
the  guarantee  of  4  per  cent,  on  the  ordinary  stock  of  this 
Company,  and  to  incorporate  it  with  the  stock  of  the  Cale- 
donian. That  option  the  Caledonian  Company  have  re- 
nounced the  right  to  exercise,  whereby  the  guarantee  of 
4  per  cent,  has  become  absolute ;  and  in  lieu  of  the  right  of 
the  shareholders  of  this  Company  to  participate  in  the  profits 
of  the  amalgamated  Companies,  the  shareholders  of  both 
Companies  are  mutually  to  participate  in  the  profits  to  be 
derived  from  this  line  exceeding  4  per  cent. 
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Statement  of  Capital  Accouiit  to  Jav.  81. 1849. 


Beceipts. 

£       «. 

d. 

On  Shares 

m 

•           • 

m 

620,899  15 

0 

„  Loans 

166,499    0 

0 

787,398  15 

0 

Expenditure, 

£       s. 

d. 

Farliamentaiy  and  Law 

-  ♦83,823  16 

7 

Engineering 

m                             m 

-      5,534     1 

10 

Land    - 

- 

-  120,919     9 

10 

Works 

m                             m 

-  320,060    3 

4 

Permanent  Way 

m                             m 

-    53,315    5 

4 

Locomotive 

- 

-     75,836     6 

0 

Greneral  Expenses 

m                             m 

-     17,394  16 

8 

Literest 

-    21,206    7 

2 

697,590    6 

9 

Joint  Line 

- 

-  153,928  17 

4 

ipenditure  - 

851,519    4 

1 

- 

- 

1. 

Excess  of  Ea 

64,120    9 

1 

Reyenoe  Account  fob  Half-Yeab  ending  Jan.  31.  1849. 

£       9,  d. 

Receipts 28,313    0  0 

Expenditure 14,070    2  8 


Balance  from  former  account 

Available  for  dividend    -  -  - 

Interest  and  Dividend    -  -  - 

Balance  to  credit  of  current  account 


'     14,242  17  4 

209  19  4 

-  14,452  16  8 

-  14,278    0  9 

174  15  II 


Report  at  Meeting  held  \5th  March,  1849. 

The  Directors  have  pursued  the  strictest  economy  in  every 
departments  and  the  accounts  show  a  considerable  reduction 
in  the  working  expenditure,  and  they  expect  that  as  the 
causes  which  have  operated  so  prejudicially  during  the  last 
half-year  are  being  removed,  a  speedy  improvement  may  be 
anticipated  in  the  revenue,  the  more  especially  as  they  are 
now  able  to  announce  the  immediate  opening  of  the  Clydes- 
dale Junction,  and  Glasgow,  Barrhead,  and  Neilston  Hallways, 
in  connection  with  the  line. 


'  Including  general  expenditure  to  Nov.  30. 1838. 
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The  Directors  are  yet  unable  to  report  the  completion  of 
the  arrangements  for  the  amalgamation  of  the  line  with  the 
Caledonian ;  but  they  are  making  progress,  and  it  is  hoped 
that  a  union  which  the  opening  of  the  above-mentioned  rail- 
ways only  renders  the  more  desirable,  will  ere  long  take  place^ 
both  boards  of  Directors  being  anxious  that  it  should  be 
effected  as  early  as  circumstances  render  it  practicable. 


DUNDEE  AND  PERTH  RAILWAY  COMPANY. 

Office  -        -    Dundee. 

Chairman    -        -    Lord  Kinnaird. 
Secretary    -        -    Messrs.  Shiell  and  Small. 

Registration  Fee,  2s.  6d,    Certificates  required  with  Transfer  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.      Chalni. 

1845.    Act  of  Licorporation    -  -  -    20        51 

1847.    Alteration  and  Extension         -  -      5        57 


26        28 


The  Dundee  and  Perth  Bail  way  Company  was  incorporated 
by  an  act  passed  31st  July,  1845,  and  was  authorised  to  raise 
capital  to  the  amount  of  200,0007.  and  to  borrow  66,600/. 

It  obtained  an  amended  act  in  1846,  which  did  not 
authorise  additional  capital  to  be  raised,  but  enabled  a  lease 
to  be  taken  of  the  Dundee  and  Newtyle  Kailway. 

The  subscription  capital  was  created  by  the  issue  of  8,000 
shares  of  25/.  each. 

This  Company  has  borrowed  66,400/.  on  debentures  at  44 
per  cent,  interest,  of  which  part  is  to  be  paid  off  in  three,  and 
part  in  five  years. 

An  act  was  obtained  by  this  Company  on  the  2d  July, 
1847,  to  extend  their  line,  to  effect  a  junction  with  the  Scot- 
tish Central  Railway,  and  to  make  branch  railways  in  the 
Carse  of  Gowrie,  ana  to  raise  additional  capital  for  the  purpose 
to  the  amount  of  100,000/.  and  to  borrow  33,333/. 

On  the  22d  July,  1848,  the  Dundee  Junction  Act  was 
obtained,  which  authorised  this  Company  to  raise  additional 
capital  to  the  amount  of  150,000/.  and  to  borrow  50,000/. 

And  an  act  passed  31st  August,  1848,  for  the  lease  of  the 
Dundee  and  Perth  Bail  way  Company,  and  to  change  the 
name  of  this  Company  to  that  of  the  Dundee,  Perth,  and 
Aberdeen  Junction  Eailway  Company. 


590 


CALEDONIAN  BAILWAT. 


The  Dundee  and  Perth  is  leased  to  the  Caledonian  Bail- 
way  Company,  at  a  guaranteed  rent  of  8  per  cent,  per  annum 
upon  a  capital  not  exceeding  450,00021,  with  h^f  its  own 
surplus,  quarter  of  the  surplus  of  the  Dundee  and  Arbroath, 
and  half  of  that  of  the  Newtyle ;  working  expenses  not  to 
exceed  33^  per  cent.  The  paid-up  capital  to  receive  dividend 
in  that  proportion  from  the  opening  of  the  line  from  Dundee 
to  Bamhill.  The  Dundee  and  Arbroath  lease  to  be  trans- 
fered  to  the  Caledonian  Company,  making  the  entire  capital 
guaranteed  by  the  Caledonian  716,666/.  No  act  has  yet 
been  applied  for  to  sanction  this  lease,  but  the  8  per  cent,  is 
p{ud  by  the  Caledonian  under  a  working  agreement. 


Dtmdee  and  Perth  and  Aberdeen  Junction, 
Statement  of  CAPrrAii  Accouitt  to  Jan.  31.  1849. 


Receipts. 


On  Shares 
„  Loons 
Plant  General  Accounts 


Expenditure. 

Amount  expended  to  July  31.  1848 

„  „         Jan.  31.  1849 


£         9.    d. 

376,626    7  10 

52,014  18    6 


428,641     6    4 
Plant  Account  -  .  -      55,013    7    8 

Dundee  and  Newtyle  Railway  -      36,133    7    3 

Dundee     and   Arbroath         £       8.    d. 
Railway  -  -     18,347  13     8 

Caledonian  Railway  -    35,465    6    1 

58,812  19    9 


Excess  of  Expenditure 


£       s.  d. 

324,180    0  0 

166,600    0  0 

69,743  15  6 

560,523  15  6 


573,601    0    7 
13,077    5    1 


Retenue  Account  fob  Half-Yeab  bnsznq  Jan.  81. 1849. 


Receipts 
Expenditure 


Dividend  on  £330,000  at  5  per  cent,  per  annum 
Balance  -  -  •  - 


£  9,  d. 

-  15,379  12  6 

-  7,067  12  9 

8,311  19  9 

-  8,250  0  0 

61  19  9 
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Statbmbnt  ot  the  DntxcTOBs  AT  THB  Haijp-Yxablt  MxBTmo, 

HELD  Feb.  28. 1849. 


Ihmdee  and  Perth. 

The  Capital  receiyed  for  Account  of  this  CJompan  j  is 
The  borrowed  Money  amounts  to  -  - 


The  Amount  due  by  the  Arbroath  Com-  £       «.  d, 

pany  is           »            -            -            -  18,347  18  8 

Ditto  the  Caledoxuan  Company,  exdusiye 

of  Interest,  is             ...  35,465    6  1 

Arrears  of  Call              ...  5,820    0  0 


To  complete  the  Line  over  Perth,  and 
pay  the  Balances  for  Land  Settlements, 
and  meet  other  obligations,  there  will 


59,632  19    9 


be  required  about 


-    65,000    0    0 


£  i.  d, 

324,180  0  0 

130,000  0  0 

454,180  0  0 


5,367    0    8 
459,547    0    3 


The  length  of  the  line  when  completed,  will  be  21  miles. 


DUNDEE  AND  NEWTYLE  RAILWAY  COMPANY. 


Office,  &c. 


The  same  as  Dundee  and  Perth. 


The  Dundee  and  Newtyle  Railway  Company  was  incor- 
porated in  1826^  and  was  authorised  to  nuse  capital  to  the 
amount  of  30,000i  and  to  borrow  10,0007. 

By  a  second  act  passed  in  1830,  the  Company  was  au- 
thorised to  raise  additional  capital  to  the  amount  of  10,0007. 
and  to  borrow  20,0007. 

And  by  a  third  act  passed  in  1836,  it  receiyed  power  to 
raise  by  shares  a  further  sum  of  100,00071 

This  Company  has  therefore  power  under  former  acts  to 
raise  capital  to  the  amount  of  140,000il  and  to  borrow 
30,0007.,  or  to  employ  altogether  in  its  undertakings  170,000^ 

Subscription  capital  under  the  first  act  was  created  to  the 
amount  of  29,0007.  by  the  issue  of  580  shares  of  507.  each. 

Under  the  second  act  subscription  capital  to  the  amount 
of  8,4007.  was  created  by  the  issue  of  168  shares  of  507.  each* 

And  under  the  third  act,  capital  to  the  amount  of  46,0907 
was  created  by  the  issue  of  1,534  shares  of  30^  ^^/^^ 
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These  shares  have  been  fully  called  np  and  pud,  nrith  tlie 
exception  of  a  small  sum  of  arrears. 

Tliis  Company  has  therefore  nueed  capital  etoclc  to  the 
amount  of  83,420/.,  and  retains  power  to  create  by  new  shares 
56,580/. 

The  Dundee  and  Ncwtyle  Company  has  borrowed  23,0001^ 
on  mortgage,  at  rates  of  interest  varying  from  4  to  5  per  cent.* 
and  it  is  stated  it  is  to  be  paid  off  in  1848. 


This  railway  ia  leased  for  999  years  to  the  Dundee  and 
Perth  Railway  Company,  at  the  rent  of  1,4002^  per  annom, 
under  the  act  of  that  Company  obtmned  in  1846. 

Act  obtained  in  1847  by  the  Dundee  and  Newtyle  Biul- 
way  Company,  to  widen  and  improve  their  line,  which  was 
not  originally  intended  for  locomotive  engines ;  and  to  ruse 
additional  capital  for  the  purpose  to  the  amount  of  50,000^ 
and  to  borrow  16,666/. 


DUNDEE  AND  AKBROATH  RAILWAT  COMPANY. 

Office  -  -    Dundee. 

Cbaincan     -  -     Lord  Kinnaird. 

Sccretarica  -  '     Messrs.  Shiell  and  Small. 

Registration  Fee,  2#,  6d.  Certificates  required  with  Traiufiir  Deed. 

The  Dundee  and  Arbroath  Railway  Company  was  incor- 
porated by  an  act  passed  1 9th  May,  1836,  and  was  authorised 
to  rai^c  capital  to  the  amount  of  100,000/.  and  to  borrow 
40,000/. 

By  a  second  act  passed  in  1842,  the  Company  was  autho- 
rised to  i-aise  additional  capital  to  the  amount  of  50,000/,  and 
to  borrow  10,000/. 

And  by  a  third  act  passed  in  1848,  it  received  power  to 
raise  by  capital  a  furUier  sum  of  66,700/.  and  to  borrow 
22,23.'!/. 

This  Company  lias  therefore  power  to  raise  capital  to  the 
prni^'.M  of  216,700/.  and  to  borrow  72,233/. 


SubeoipiioB  eaptai  was  emted  under  the  first  act  lodK 
amount  of  lOO/JQOL  br  the  noe  of  4^000  dums  of  35iL  cttdk 
and  loam  to  Ae  extent  of  5O,QO0L  were  capttaBsed  br  the 
iBsae  oi  2/»0  dam  d[  25L  taA. 

Under  the  poven  of  the  second  act  snhscriptioa  capital  to 
the  amoont  of  50,0002.  was  created  bj  the  issoe  or  2,000 
shares  of  2o2.  eadi. 

And  under  the  thirl  act  c^tal  to  the  amount  of  66,666IL 
13^  -id,  was  created  faj  the  isoe  of  8,000  shares  oi  8/.  6^  BJ. 
each. 

Under  an  act  piMwrd  Slst  August,  1848,  the  Dundee  and 
Arbroath  'ELaSiwaj  is  leased  to  the  Dundee  and  Perth  Rail* 
way  Companj,  and  the  name  of  the  hitter  Company  is  changed 
to  that  criT  the  Dundee  and  Perth  and  Aberdeen  Junction 
Bailwaj  Companj. 

The  tenns  of  the  lease  are,  a  guaranteed  dividend  of  8  per 
cent,  per  annum  in  perpetuity  upon  a  paid-up  ci^tal  not 
exceeding  266,666/L  13j:  4dl,  and  half  the  surplus  profits. 
Money  not  to  be  borrowed  at  more  than  4^  per  cent,  and 
wo^Dg  expenses  not  to  exceed  37^  per  cent 


CREATION  OF  SHARES,  CALLS,  &c. 

CaBs  upon  Caledoman  Original  Shares  of  £50  each. 

Deposit £5 

Calls      -      November  28.  1845    -        -        -    5 
Maj  8.  1846    -        .        -    5 

July  15.     w        "         "         "5 

September  30.    „        -        -        -    5 


„  -  December  18.    „  -  -  -    5 

„  -  May  26.  1847  -  -  -     5 

„  -  July  30.    „  -  -  -    5 

„  -  October        1.    „  -  -  -  10 


—£50  paid  up. 

At  a  meeting  held  on  the  5th  Nov.  1845,  it  was  rcsolvoil, 
that  the  capital  stock  of  the  Amalgamated  Caledonian  and 
Clydesdale  Junction  Kailway  Companies,  amounting  to 
2,550,000/.,  should  be  augmented  by  the  sum  of  1,275,0007.9 
to  be  raised  by  the  creation  of  51,000  new  shares  of  257. 
each,  and  to  be  allotted  among  the  shareholders  of  the  said 
amalgamated  Companies,  in  the  proportion  of  one  now  sliare 
of  257.  for  each  original  share  of  507. 

QQ 
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Calls  on  £26  Shares. 

Deposit  -        -  -  -  -  £2J 

Calls      -      October  14.  1847  -  -  -     1^ 

-  April             7.  1848  -  -  -    2^ 

-  July              1.    „  -  -  -    2^ 

-  January  15.  1849  -  -  -     2J 

-  April  12.     „  -  .  -     H 

--£12(  p^d  up. 

The  above  25Z.  shares  have  been  reduced  to  12/.  10^.  shares. 
See  next  page. 

At  a  meeting  held  on  the  20th  July,  1848,  it  was  resolved, 
that  the  several  sums  of  50,000/.,  16,000/.,  450,00021,  and 
150,000/.,  which  the  Company  are  authorised  to  raise  under 
the  powers  of  the  Caledonian  Railway  (Glasgow,  Gramkirk, 
and  Coatbridge  Branch)  Act,  1846,  the  Caledonian  BidI-> 
way  (Glasgow,  Garnkirk,  and  Coatbridge  Railway  Purchase^ 
Act,  1846,  and  the  Caledonian  Railway  (Garnkirk  Station) 
Act,  1847  ;  and  also  the  sum  of  79,180/.,  being  part  of  the 
sum  of  200,000/.  which  the  Company  are  authorised  to  raise 
imdcr  the  Caledonian  Railway  (Edinburgh  station  and 
branches)  Act,  1847, — making  together  the  sum  of  745,180/., 
— be  raised  by  the  creation  of  74,518  shares  of  10/.  each,  to  be 
called  10/.  guaranteed  shares,  which  shall  be  entitled  to  a 
fixed  dividend  of  7  per  cent  per  anniun  for  five  years,  and 
6  per  cent,  per  annum  in  perpetuity  thereafter,  in  preference 
to  tlie  dividends  payable  on  the  existing  ordinary  shares  of 
the  Company,  but  without  participating  in  any  surplus  divi- 
dends, or  any  future  issue  of  shares  or  stock,  or  any  other 
profit  or  benefit. 

That  the  said  10/.  shares  shall  be  paid  up  by  the  following 
instalments,  viz. 


Calls      -      August       21.  1848  -  -  -  £1\ 

-  October      21.    „  -  -  -    2J 
September  21.    „  -  -  -    2J 

-  February    21.  1849  -  -  -    2J 


»> 
)) 
»» 


And  that  after  payment  of  the  last  instalment,  the  scrip 
notes  shall  be  forwarded  to  the  Secretary  of  the  Company, 
to  be  exchanged  for  certificates  of  stock  registered  in  the 
name  of  the  holder. 

That  every  proprietor  of  existing  shares  who  shall  be  regis- 
tered as  such  on  the  25th  July,  1848,  shall  be  entitled  to  one 
^^  the  said  new  shares  in  respect  of  every  50/.  (nominal  value) 
I'e  shares  then  standing  in  his  name,  provided  he  pays  the 
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first  instalment  of  2/.  10«.  per  share  on  or  before  the  2l8t 
August,  1848,  and  each  of  the  subsequent  instalments,  within 
one  calendar  month  after  the  date  of  its  becoming  due. 

That,  subject  as  after  mentioned,  the  said  new  shares  shall 
be  entitled  to  dividends  at  the  rate  aforesaid,  upon  the  several 
instalments,  from  the  respective  days  hereinl>efore  fixed  for 
payment  thereof;  such  dividends  to  become  due  in  half- 
yearly  portions,  the  first  dividend  falling  due  on  the  2l8t 
Feb.  1849,  and  to  be  paid  within  one  calendar  month  after 
becoming  due. 

That  in  case  any  instalment  on  any  such  new  shares  shall 
not  be  paid  on  the  dav  when  due,  interest  at  the  rate  of  5 
per  cent,  per  annum  diall  be  chai^ged  upon  the  instalment  so 
in  arrear  until  dulj^  paid.  And  rarther,  so  lon^  as  any  in- 
stalment shall  be  in  arrear  on  any  share,  no  dividend  shall 
accrue  in  respect  of  the  instalments  paid  on  the  same. 

That  everv  holder  of  such  new  shares,  who  shall  pay  any 
of  the  instalments  thereon  in  advance,  shall  be  allowed  dis- 
count at  the  rate  of  7  per  cent,  per  annum. 

That  the  Directors  be  authorised  to  take  such  steps  and 
make  such  regulations  as  they  may  deem  necessary,  in  refer- 
ence to  such  new  shares,  in  obtaimng  payment  of  the  several 
instalments,  and  the  forfeiture  and  disposal  of  such  shares  in 
respect  of  which  the  first  or  any  subsequent  instalment  shall 
not  be  duly  paid. 

At  a  meeting  held  on  the  31st  August,  1848,  it  was  re- 
solved, to  consolidate  the  50/.  shares  mto  a  general  capital 
stock ;  and  that  the  new  251.  shares  (Nov.  6.  1845)  be  re- 
duced and  restricted  to  122.  10^.  per  share;  and  that  the 
remaining  3/.  15^.  per  share  be  payable,  by  two  instalments, 
at  such  periods  as  tiie  Directors  may  resolve. 


Calls  on  Clydesdale  Jimdion  Shares  of  £50  each. 


Calls 


Deposit 

December  19. 

July  :  15. 
September  30. 

Decemb^  15. 

April  26. 

June  26. 

August  27. 

October  30. 


1845 
1846 

1847 

n 
n 
n 


£5 

6 

5 

5 

5 

5 

5 

5 
10 
— j650  paid  up. 


Q  Q  2 


Deposit 

-        -        . 

- 

• 

£1 

May 

.  31.  1838     - 

• 

• 

8 

August 

2.    „        - 

- 

- 

2 

January 

12.  1839    - 

- 

• 

2 

May 

22.    „        . 

- 

- 

3 

August 

22.    „ 

- 

- 

3 

January 

11.  1840     - 

- 

- 

3 

April 

28.     „         - 

- 

- 

3 

October 

27.     „        - 

- 

• 

3 

May 

1.  1841     - 

• 

" 

2 
— j£25  paid  up. 

596  CALEDONIAN  BAILWAT. 

GLASGOW,  PAISLEY,  AND  GREENOCK. 

Calls  on  Original  Shares  of  £15  eaek. 

Calls      - 

»»        ■ 
>» 

w 
>l 
>» 
n 

»» 
w 

At  a  meeting  held  on  the  5th  May,  1841,  it  was  resolved^ 
to  raise  additional  capital,  to  the  extent  of  100,00021,  bj  the 
creation  of  8,000  shares  of  12/.  10^.  each,  to  be  issued  to 
proprietors  on  the  register  in  the  proportion  of  one  new  share 
for  every  two  original  shares* 

-  £H 

Calls      •      August    •  20.  1841     -        -        -      ij 

-  -  11 

-  -  IJ 

-  3 
.  2 

—£12  10*.  pd.  up. 

At  a  meeting  held  on  the  13th  September,  1843,  it  was 
resolved,  to  raise  the  sum  of  150,000/.  by  the  creation  of 
20,000  new  shares  of  IL  \0s.  each,  to  be  issued  to  roistered 
proprietors  in  the  proportion  of  one  new  share  for  each  25L 
of  capital  stock  held  by  them  either  in  25/.  or  12/.  10«.  shares; 
these  new  shares  to  be  entitled  to  receive  a  preferable  divi- 
dend at  the  rate  of  6  per  cent,  per  annum,  for  ten  years,  on 
all  sums  paid  by  them  on  such  shares ;  and,  after  the  expira- 
tion of  that  time,  at  the  rate  of  5  per  cent,  per  annum,  with 
an  equal  participation  in  any  higher  dividend  which  may  be 
at  any  time  payable  on  the  other  shares  of  the  Company. 

Calls      -      November    1.  1843    -        -        -    £\^ 
„        -      June  17.  1847    -        -        -      l| 

„         -      February      1.  1848     -         -         -      2  J 
„        -      August       2*2.    „        -        -        -      2 

— £7^  paid  up. 


Deposit 
August    ' 
December 
March 

TiiKr 

20. 

1. 
22. 

5. 
25. 
14. 

1841  - 

1842  - 

duly 

October 

February 

1843     - 
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GLASGOW,  BARRHEAD,  AND  NEILSTON. 

Calls  an  OUugow^  Barrhead^  and  NeUsUm  Origmal  Shares. 

Deposit £2i 

Calls      -     December  24.  1845    -        -        -      2^ 

-  April  13.  1846    ...      6 
August       18.    „        -        •        -      5 

-  May  5.  1847    ...      5 
December    8.    „        -        -        -      5 


n 


— £25  paid  up. 


At  a  meeting  held  on  the  26th  November^  1845,  it  was 
resolved,  to  raise  an  additional  capital,  to  the  amount  of 
150,000/1,  by  the  creation  of  6,000  new  shares  of  25/.  eacb^ 
to  be  issued  to  the  holders  of  original  shares  in  the  propor-- 
tion  of  one  new  share  for  each  old  share ;  these  new  shares 
to  be  guaranteed  a  dividend  of  6  per  cent,  per  annum  bj 
the  Caledonian  Company. 

Calls      -     December    2.  1846    -        •        -    £2^ 
„        -      March  3.  1847    -        -         -2]^ 

„        -      May  1.  1848     -         •        -      2^ 

— £7i  paicL 

DUISTDEE,  PERTH,  AND  ABERDEEN  JUNCTION. 

Calls  on  Original  Dundee  and  Perth  Shares  of  £25  each. 

-  £2^ 
Calls      -      October        1.  1845    -        .        -      2^ 

.5 

-  5 

-  5 
.        -      5 

— :C25  paid  up. 

At  a  meeting  held  on  the  29th  September,  1846,  it  was 
resolved,  to  increase  the  capital  stock  of  the  Company  by  the 
creation  of  4,000  new  shares  of  25/.  each,  to  be  allocated 
amongst  the  registered  shareholdei's  as  at  that  date :  5/.  per 
share  to  be  paid  upon  such  new  stock  at  the  time  of  accept^ 
ance. 

Calls  -  November  2.  1846  -  -  -  £5 
September  6.  1847  -  -  -  5 
January  6.  1848  ...  5 
March  9*    „        -        -        -      5 

May  11-    „        -        -        -      5 

— £25  paid  up. 

At  a  meeting  held  on  the  26th  April,  1847,  it  was  re- 
solved, to  raise  additional  capital,  to  the  amount  of  ISO^OOOL,  > 

QQ  8 


Deposit 

- 

- 

October 

1. 

1845 

January 

22. 

1846 

April 

8. 

19 

July 

8. 

n 

March 

26. 

1847 
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by  the  creation  of  24,000  quarter  shares  of  6L  6s.  each,  to  be 
apportioned  among  the  shiureholders  standing  on  llie  register 
on  the  27th  April,  and  the  holders  of  the  new  shares  formerly 
created,  in  the  proportion  of  two  of  the  new  quarter  shares 
for  each  share,  original  as  well  as  new,  held  by  them  respeo- 
tively.  A  deposit  of  1/.  5s.  per  share  to  be  paid  upon  the 
new  stock  at  the  time  of  acceptance ;  and  if  any  shareholder 
fail  to  accept  the  same  and  pay  the  deposit,  the  Directors  be 
entitled  to  dispose  of  the  shares. 

Call        -      May  25.  1847      -        -        -    £li 


DUNDEE   AND   ARBROATH. 
Calls  on  Original  Shares  of  £15  each. 

^* 

2* 

2* 
2* 
S 

H 

— £25  pud  up. 

At  a  meeting  held  on  the  5th  June,  1844,  it  was  resolved, 
to  raise  an  additional  capital  of  50,00021  bj  the  issue  of  2,000 
251.  shares  (No.  1.),  to  De  allocated  among  the  existing  share- 
holders in  the  proportion  of  one  new  snare  for  every  two 
original  shares. 

Colli  on  No.  I.  Shares. 


ills 

- 

February 

1.  1836 

»» 

- 

August 

9.    ,) 

» 

- 

April 

1.  1837 

>» 

- 

July 

14.    „ 

99 

- 

November 

1.      9, 

99 

- 

January 

8.  1838 

99 

- 

April 

9.     )) 

9» 

• 

June 

8.     „ 

» 

- 

August 

11.  „ 

Calls 

99 
99 
99 
>9 
M 
99 
99 
9f 
99 


July  1.  1844    - 

November  11.    „ 
May  15.  1845     - 

November  11.    „ 
May  15.  1846    - 

November  11.    „ 
May  15.  1847    - 

November  11.    „ 
May  15.  1848     - 

November  11.    9, 


2* 
2* 
2* 

2t 
2* 
2i 
2* 

H 

—£25  paid  up. 


At  a  meeting  held  on  the  30th  September^  I8465  it  was 
resolved,  to  augment  the  capital,  to  the  extent  of  60,000/., 
by  the  creation  of  2,000  new  shares  of  26L  each  (No.  2.),  to 
be  apportioned  among  the  shareholders  in  the  proportion  of 
one  new  share  for  every  three  of  the  existing  shares  held  by 
them  respectively,  whether  original  or  No.  1.  shares. 
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CdOs  on  No.  2.  Sham. 

Calls      -     November  25.  1846    -        -  -  ^0 

•     February  25.  1847    •        •  •      5 

May           25.    „        -        -  -      5 

«     August       25.    ff        -        •  .  •      5 


99 


-— :^5  paid  up. 


At  a  meeting  held  on  the  30th  December,  1846»  it  was 
resolved,  that  the  capital  of  the  Company  be  augmented,  to 
the  extent  of  66,666/.  ISs.  Ad.,  by  the  creation  of  8,000  one- 
third  shares  of  SL  68.  Sd.  each  (No.  3.),  to  be  apportioned 
among  the  existing  shareholders — as  well  those  holding  ori« 
ginal  shares  as  those  holding  the  new  shares  Nos.  1.  and  2. — 
in  the  proportion  of  one  of  the  new  third  shares  for  each 
share  held  by  them  respectivelj*  A  deposit  of  10  per  cent, 
to  be  paid  at  the  time  of  acceptance ;  and  if  anj  shareholder 
fail,  for  one  month  after  the  offer  of  such  new  shares,  to 
accept  the  same  and  pay  the  depofflt,  the  Directors  be  entitled 
to  dispose  of  the  shares. 

Deposit      -        -        -        -    16*.  Sd. 


CALEDONIAN  AND  DUMBARTONSHIRE 
JUNCTION  RAILWAY  COMPANY. 

Office  -    St.  Vincent  Street,  Glasgow. 

Chairman     -    Gribson  Stott,  Esq. 
Secretary     -    B.  D.  Mackenzie,  Esq. 

B^ifltration  Fee,  2s.  6d.   Certificates  must  accompany  Transfer  Deed. 
Leng^  of  Line  for  which  Acts  have  been  obtained. 

Milet.    Cbalnf. 

1846.  Act  of  Incorporation     -  •  -    33      30 

1847.  Deviation  and  Branches  -  -      1      58 


95        8 

No  part  of  this  Line  is  open  for  traffia 

The  Conunissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  lands  and  completion  of  works  for  26 
miles  of  railway. 

Note. — At  a  meeting  held  Sept  27.  1848  it  was  resolved,  that  the 
works  be  proceeded  with  at  Uie  rate  of  £500  per  month  for  the  next  ttz 
months ;  and  that  the  Directors  be  instructed  to  take  no  steps  toward* 
extending  the  works  beyond  Dunglas. 

Q  a  4 
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This  Company  was  incorporated  by  an  act  passed  June 
26.  1846^  and  authorised  to  raise  capital  to  the  amount  of 
600,000t,  and  to  borrow  200,000/. 

The  subscription  capital  was  created  by  the  issue  of  24>000 
shares  of  25/.  each. 

No  money  has  been  borrowed. 

Act  obtained  in  1847  to  make  deviations  in  their  line^  and 
to  construct  two  small  branches ;  and  authorising  capital  to 
be  raised  to  the  amount  of  50,000/.^  and  16,600^  to  be  bor- 
rowed. 


Statement  of  Capital  Account  to  Jan.  31.  1S49. 

Receipts.  £*      «.    <£. 

On  Shares         ......    89,196  12    6 

„  Interest       ......      5,404  11     6 

94,601     4    0 
Expenditure. 
On  Works,  and  Incidental  Expenses  not  specified  -    76,270    2    7 

Balance  of  Capital  ....    18,331     1     5 

Arrears  of  Calls,  £17,720  4*.  llrf. 

Report  at  Meeting  held  Feb.  28.  1849. 

The  Directors  have  received,  from  the  contractors  for  the 
part  of  the  line  between  Loch  Lomond  and  Bowling  Baj,  a 
proposal  to  finish  a  double  line  of  rails  throughout  their  con- 
tract, and  to  have  the  same  in  working  order  by  March  !• 
1850,  on  receiving  in  monthly  instalments,  as  the  works  ad- 
vance, 30,000/.,  the  balance  of  the  contract  price  to  remain 
in  the  hands  of  the  Company  for  six  months  after  the  opening 
of  this  part  of  the  line.  The  Directors  are  of  opinion  that  it 
is  now  for  the  interest  of  the  shareholders  that  this  portion 
of  the  line,  which  they  believe  will  prove  remunerative,  should 
be  completed,  so  as  to  be  opened  for  traffic  in  the  next  spring ; 
and  they  recommend  that  the  restrictions  as  to  expenditure^ 
imposed  at  last  meeting,  be  now  removed,  and  that  they  be 
authorised  to  accede  to  the  proposal. — Agreed  to. 

Deposit   -     1846    -        -        •    £\\ 
Call       -      October    1.  1847    -  -      2J 
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EDINBURGH  AND  GLASGOW  BAILWAY. 

Office  •    Glasgow. 

Chairman    -    Peter  Blackburn,  Esq. 

Secretary    -    John  Latham,  Esq. 

Registration  Fee,  2s.  6d.   Certificates  must  accompany  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic. 

Miles. 

Glasgow  to  Edinburgh  -  -  -  -  46 

Hajmarket  to  the  North  Bridge,  Edinburgh  -  H 

ShicldhiU  Branch 3i 

Slamannan  Junction  -  -  -  -  1 

Campie  Branch        -  -  -  -  -  ^i 

Monkland  Junction  -  •  -  -  -        ^ 

67% 
In  the  Course  of  Construction. 

Milei. 

Stirlingshire  Midland  Junction  -  -  -      5 

This  Company  was  incorporated  by  an  act  passed  in  1838^ 
and  authorised  to  raise  capital  to  the  amount  of  900,000/., 
and  to  borrow  300,000/. 

By  three  acts  passed  in  1840,  1842,  and  1844,  for  amend- 
ments and  extensions,  it  obtained  powers  to  raise  additional 
capital  to  the  amount  of  506,25021  and  to  borrow  168,750/. ; 
and  by  an  act  passed  in  the  last-mentioned  year  for  a  railway 
to  connect  the  Edinburgh  and  Glasgow  and  the  Slamannan 
Eailways,  which  has  been  transferred  to  the  Edinburgh  and 
Glasgow  Railway  Company,  it  received  powers  to  raise  ad- 
ditional capital  to  the  amount  of  12,000/. 

By  two  acts  passed  in  1845,  one  for  branch  railways  and 
the  other  for  the  Glasgow  Junction  Railway,  and  by  an  act 
for  an  extension  in  1846,  it  was  further  authorised  to  raise 
additional  capital  to  the  amount  of  400,000/.,  and  to  borrow 
133,000/. 

Under  two  other  acts  passed  in  1846,  one  of  which  incor- 
porated the  Stirlingshire  Midland  Junction  Railway  Com- 
pany, and  the  other  the  Airdrie  and  Bathgate  Railway  Com- 
pany, the  power  of  raising  capital  to  the  amount  of  450,000i, 
and  of  borrowing  150,000/.,  have  been  transferred  to  the 
Edinburgh  and  Glasgow  Railway  Company,  which  has  there- 
fore received  power  to  raise  share  capital  to  the  amount  of 
2,268,250/.,  and  to  borrow  751,750/.,  or  to  employ  altogether 
on  its  undertakings  3fi20,000L 
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1  &  2  Vict.  c.  58. 
3  &  4  Vict.  c.  108. 
5  &  6  Vict.  c.  12.   - 
7  &  8  Vict.  c.  58.  - 


Acts. 


OtufectoTAcU. 


7  &  8  Vict,  c  70. 


8&9  Vict.  0.91.  - 
8  &  9  Vict.  c.  82.  - 


9&10Vict.c70. 


9  &  10  Vict  c  165 


9  &  10  Vict.  c.  377. 


Act  of  Incorporation 

Amendment  Act. 

Amendment  Act     -        -        - 

Extension  of  Line,  and  to  ffive 
powers  to  Lease  or  PurcEase 
the  Edinburgh,  Leith,  and 
Newhaven  Railway;  and  the 
Railway  connecting  the  Edin- 
burgh, Glasgow,  and  Slaman- 
nan  Railway,  with  the  Edin- 
burgh and  Grlas^w  Railway  - 

For  makinff  a  Railway  to  con- 
nect the  Edinburgh  and  Glas- 
gow and  Slamannan  Railways 

For  Branch  Railways 

For  a  Railway  to  be  connected 
with  the  Glasgow  Junction 
Railway      -        -        -        - 

To  alter  the  Line  of  Glasgow 
Junction,  Roxburghi  for  a 
Branch  Ridlway  -        -        - 

For  making  a  Railway  to  be 
called  the  Stirlingshire  Mid- 
land Junction  Railway,  and 
vesting  it  in  the  Edinburgh 
and  Glasgow  Railway  Com- 
pany -        -        -        - 

For  making  a  Railway  from 
Airdrie  to  Bathgate,  to  be 
vested  in  the  Edinburgh  and 
Glasgow  Railway  Company  - 


Capital 
authorised. 


900,000 
225,000 


Loans 
aathorisod. 


300,000 
75,000 


281,250 


12,000 
100,000 


150,000 


150,000 


93,750 


83,000 


50,000 


50,000 


150,000 


50,000 


800,000  100,000 


2,268,25<^  751,750 


The  subscription  capital,  under  the  first  act,  was  created 
bj  the  issue  of  18,000  shares  of  50/.  each,  which  have  been 
fully  called  up  and  paid  to  the  amount  of  900,000i 

Under  the  act  passed  in  1842,  18,000  shc^,  of  122L  10«. 
each,  have  been  issued  and  fully  called  up. 

The  share  capital,  authorised  by  the  act  passed  in  1844, 
was  created  by  the  issue  of  22,500  shares,  of  12/.  10«.  each, 
which  have  been  fully  called  up. 

In  order  to  raise  the  capital  authorised  by  the  acts  passed 
in  1845,  and  to  capitalise  453,125/.,  authorised  to  be  borrowed 
by  previous  acts,  28,125  shares,  of  25/.  each,  have  been  issued. 

The  Edinburgh  and  Glasgow  Railway  Company  hav^ 
therefore,  created  share  capital  to  the  amount  of  2,109,37511 
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Act. 

Vamberof 
Shwet. 

Vataaaff 
Shaiw. 

hmaaaX 
crated. 

Tbcfe    shares    art 
partly  intended  to 
capitalise  loans.  . 

l&2Victc.58.       - 
5  Vict  c.  12.    - 
7  &  8  Vict.  c.  58.       - 
1&2  Victc.58.  -  ' 
5  Vict  c.  12. 
7  &  8  Vict  c.  58.   -     - 
8&9Victc.91.   -    1 
„        „      c.  182.  -J 

18,000 
18,000 
22,500 

28,125 

& 
50    0 
12  10 

12  10 

25     0 

£ 
900,000 
225,000 
281,250 

703,125 

86,625 

2,109,375 

The  borrowing  transactions  of  the  Edinburgh  and  Glasgow 
Kailway  Company  have  amounted  to  779,625/1^  of  which 
723,5751  has  been  on  debenture,  and  56,0502.  on  loan  notes. 

Of  the  sum  borrowed  on  debenture,  374,0002.  has  been 
psud  of,  and  349,575/.  is  still  outstanding,  of  which  118,520/1 
is  at  3^  per  cent.,  27,900/.  at  3|  per  cent,  134,105/.  at  4  per 
cent.,  and  69,050/.  at  4^  per  cent. :  the  whole  is  to  be  paid 
oflf  by  1851. 

Of  the  sums  borrowed  on  loan  notes,  6,500/.,  at  3^  per 
cent.,  is  to  be  paid  off  in  1847 ;  10,500/.,  at  3f  per  cent.,  and 
2,000/.,  at  4  per  cent.,  is  to  be  paid  off  in  1848 ;  and  37,05021^ 
at  3^  per  cent.,  is  to  be  paid  off  in  1849. 


Acts. 


1  &  2  Vict  c.  58. 
5  Vict.  c.  12.      - 

7  &  8  Vict.  c.  58. 

8  &  9  Vict  c.  91. 
8&9Victc.l92. 

9  Vict.  c.  70.      - 


Sums  bor- 
rowed on 
Debentures. 


£ 
'341,900  5perct 


Rate  of 
Interest. 


When  paid  off. 


When  to  be  paid  off. 


76,050 
159,205 


4  J  per  ct. 
4  per  ct. 


27,900 


£ 

26,000  in  1843 

15,900  „  1844 

300,000  „  1845 

7,000  „  1844 

25,100  „  1845 


3f  per  ct 


J  18,520  3Jperct 


723,575 


374,000 


£ 


23,250  in 
45,800  „ 

3,700  „ 
41,200  „ 
46,705  „ 

1,700  „ 
40,800  „ 

1,200  „ 
12,500  „ 
14,200  „ 
16,400  „ 
55,120  „ 
44,500  „ 

2,500  „ 

349,575 


1848 
1849 
1847 
1848 
1849 
1850 
1851 
1847 
1848 
1849 
1847 
1849 
1850 
1851 
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Under  an  act  passed  in  1844,  as  has  been  before  men- 
tioned, the  Edinburgh  and  Glasgow  Railway  Company  pur- 
chased the  railway  connecting  iha  Edinburgh  and  Glasgow 
with  the  Slamannnn  Railway,  on  repayment  of  all  expenses 
incurred  by  the  Company. 

Under  the  act  passed  in  the  last  Session  of  Parliament 
(1846),  incorporating  the  Stirlingshire  Midland  Junction 
Railway  Company,  which  authorised  the  powers,  property, 
and  liabilities  of  that  Company  to  be  vested  in  the  Edinburgh 
and  Glasgow  Railway  Company  upon  a  reqiusition  being 
made  by  either  party,  the  line  has  been  transferred  to  the 
latter  Company  on  the  following  terms,  viz :  — 

Every  proprietor  of  shares  in  the  Stirlingshire  Midland 
Junction  Railwav  Company  to  receive  shares  m  lieu  of  them 
in  the  Edinburgh  and  Glasgow  Company,  which  shares  are 
entitled  to  a  dividend  on  the  amount  paid  up  of  5  per  cent, 
for  the  first  five  years  after  the  passing  of  the  act,  and  of 
5^  per  cent,  after  that  period ;  but  previously  to  this  transfer 
taking  place,  the  Edinburgh  and  Glasgow  Company  took 
3,750  shares  out  of  the  7,500,  into  which  the  capital  of  the 
Company  was  divided  by  their  Act  of  Incorporation,  and 
paid  upon  them  a  deposit  of  7,875/. 

The  Act  of  Incorporation  of  the  Airdrie  and  Bathgate 
Railway  Company,  passed  in  the  last  Session  of  Parliament 
(1846),  empowered  the  transfer  of  that  Company's  powers,  pro- 
perty, and  liabilities  to  the  Edinburgh  and  Glasgow  Railway 
Comj)any,  on  a  requisition  to  that  effect  by  either  party.  This 
transfer  has  been  effected  on  the  following  terms,  viz. :  — 

The  Edinburgh  and  Glasgow  Railway  Company  were  to 
create  stock  to  the  amount  of  200,000/.,  and  to  allot  it 
amongst  the  shareholders  of  the  Airdrie  and  Bathgate  Rail- 
way Company,  who  are  to  receive  4  per  cent,  on  the  amount 
paid  up,  previous  to  the  opening  of  the  line,  and  6  per  cent, 
afterwards. 

The  Edinburgh  and  Glasgow  Company  took  9,275  shares 
of  25/.  each,  out  of  12,000,  in  the  capital  of  the  Airdrie  and 
Bathgate  Company. 

The  act  of  last  Session  (1846),  incorporating  the  Stirling 
and  Dunfermline  Railway  Company,  authorised  that  railway 
to  be  let  to  the  Edinburgh  and  Glasgow  Company,  on  com- 
pletion, at  a  rent  of  4  per  cent,  on  the  money  expended  in 
obtaining  the  act  and  constructing  the  line,  and  half  the 
sunilus  profits. 

The  Edinburgh  and  Glasgow  Company  has  taken  8^885 
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shares  of  15/.  each^  in  the  Stirling  and  Dunfermline  Com- 
pany, out  of  26,000. 

The  Act  of  Incorporation  of  the  Edinburgh  and  Bathgate 
Kail  way  Company,  passed  last  Session  (1846),  empowered 
the  Edinburgh  and  Glasgow  Company  to  take  a  lease  of  the 
line  for  999  years;  on  the  completion  of  the  works,  or  part 
thereof,  at  a  rent  of  4  per  cent,  on  the  expense  of  obtaining 
the  act  and  constructing  the  line,  and  half  the  surplus  profits. 

The  Edinburgh  and  Glasgow  Company  has  taken  7,677 
shares,  of  25/.  each,  in  this  Company,  out  of  10,000. 

The  Edinburgh  and  Gla^ow  Company  has  also  taken 
8,630  shares,  of  25/.  each,  out  of  16,000  shares  in  the  Glasgow, 
Airdrie,  and  Monkland  Railway  Company;  and 4,199  shares, 
of  25/.  each,  out  of  4,200  in  the  Slamannan  and  Borrow- 
stouness  Railway. 

The  Edinburgh  and  Glasgow  Railway  Company  has,  there- 
fore, subscribed  to  other  Companies  877,800/. 

In  the  Session  of  1848,  the  Edinburgh  and  Glasgow  Com- 
pany obtained  the  following  acts :  — 

1.  Edinburgh  and  Glasgow  Railway  Amendment  and  Branches  Act 
(No.  1  .)•     Capital  authorised,  £220,000 ;  loans,  £55,0W>. 

2.  Edinburgh  and  Glasgow,  and  Edinburgh  and  Bathgate  Railway 
Companies  Amendment  Act. 

This  act  empowers  the  Edinburgh  and  Glasgow  Rulway  Company  to 
raise  £77,175  for  the  purchase  of  shares  in  the  Edinburgh  and  Bathgate 
Railway. 

3.  Edinburgh  and  Glasgow  Railway  Amendment  Act  (No.  2.). 

This  act  empowers  the  Edinburgh  and  Glasgow  Railway  Company  to 
raise  £183,050  for  the  purchase  of  shares  in  the  Glasgow,  Airdrie,  and 
^lonklands  Junction  Railway. 

Statement  of  the  Directors,  November  22.  1848. 

Following  the  example  of  other  Railway  Companies,  and 
in  compliance  with  the  understood  wishes  of  the  shareholders^ 
the  Directors  have  caused  the  secretary  to  prepare  and  issue 
herewith  a  statement  of  the  affairs  of  this  Company  as  on 
1st  November  current.  They  are  aware  that  there  can  be 
nothing  of  importance  in  the  detail  of  the  state  of  the  affairs 
new  to  those  shareholders  who  have  read  the  statements  sub- 
mitted to  the  half-yearly  meetings ;  and  that  the  estimate  of 
the  future  prospects  of  the  Company  is  contingent  on  so  many 
circumstances,  that  it  must  be  considered  merely  as  an  attempt 
to  approximate  to  the  truth.  Each  shareholder  must  judge 
of  its  success  for  himself.  Taking  into  view  the  receipts  of 
the  line  during  a  period  of  extreme  depression,  the  Directors 
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consider  the  income  anticipated  as- by- no  means  over-rated; 
and  the  shareholders  may  depend  on  every  liability  or  claim, 
known  by  the  Board  to  be  due^  having  been  included  in  the 
estimates. 

The  points  to  be  submitted  to  the  meeting  on  the  28tli 
current,  a  copy  of  the  notice  for  which  is  sent  herewith,  will 
be  remarked  on  seriatim :  — 

The  Jirst  and  second  are  designed  merely  to  keep  the 
financial  position  of  the  Company  technically  correct,  by 
declaring  that  the  2,109^375/.  snare  capital,  created  and  held 
by  the  shareholders,  consists  of  the  l,888,250iL  share  capital 
authorised  by  Parliament,  and  221,1252.  of  capitalised  loan: 
leaving  the  Company  power  to  borrow  the  balance  of  the 
debentures  (i.e,  512,800/.),  even  after  the  whole  share  capital 
is  called  up. 

The  third  asks  you  to  confirm  an  arrangement  made  with 
the  Edinburgh  and  Glasgow  Union  Canal  Company,  to  the 
following  effect: — The  Kailway  Company  and  Canal  Com- 
pany to  be  amalgamated ;  the  Canal,  with  all  its  privileges 
and  rights,  and  all  the  property  belonging  thereto — exceptmg 
certain  lands,  the  produce  of  which  is  to  be  applied  towards 
the  extinction  of  the  Canal  Company's  debt  — is  to  be  vested, 
by  amalgamation,  sale,  or  lease,  in  the  Bailway  Company. 

The  Eoilway  Company  to  maintain  the  canal  and  works, 
and  to  give  off  1,140  shares  of  its  100?.  stock,  or  114,00021, 
to  the  holders  of  the  respective  classes  of  shares  in  the  Union 
Canal  in  proportions  stated.  The  debt  upon  the  Canal, 
amounting  to  95,000/.,  and  limited  to  that  sum,  to  be  assumed 
by  the  Railway  Company.  The  agreement  to  date  from  the 
15th  of  September,  1848.  An  act  to  be  applied  for  in  the 
next  Session  of  Parliament,  and  the  stock  to  be  issued  to  the 
holders  of  Canal  shares  within  one  month  firom  the  pasung  of 
the  act. 

This  arrangement  your  Directors  most  cordially  reconmiend 
you  to  sanction.  It  is  advantageous  to  the  Canal  Company, 
which,  while  competing,  has  been  unable  to  declare  any 
dividend,  the  whole  receipts  having  been  consumed  by  the 
great  expense  of  maintaining  a  rival  carrier's  establishment ; 
and  will  also  be  most  beneficial  to  you  by  bringing  a  con- 
siderable quantity  of  goods  on  your  line,  to  be  earned  at  no 
perceptible  increase  of  working  expense.  And  as'  the  whole 
traffic  will  be  conducted  under  one  establishment,  the  carriers 
may  realise  greater  profit  without  any  increase  on  the  rates 
fnrmnrlv  paid  by  the  public* 
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Fourthy  the.  arrangements  with  the  London  and  Northt 
Western,  Lancaster  and  Carlisle,  and  Caledonian  Companieef^ 
with  regard  to  the  Scottish  Central  Company,  and  with  the 
Caledonian  Company,  as  to  the  Dundee,  Perth,  and  Aberdeen 
Junction,  and  Scottish  Midland  Junction  Companies,  is  one 
of  great  magnitude,  and  requires  your  serious  consideration. 
It  is  to  be  considered  as  a  whole,  and  as  an  arrangement  for 
permanent  peace,  by  which  each  party  confines  itseu  to  carry- 
ing on  the  business  for  which  its  line  is  best  adapted ;  and  in 
consideration  that  the .  Edinburgh  and  Glasgow  Company 
secures  to  itself  more  than  it  secures  to  the  others,  it  imder- 
takes  a  portion  of  their  liabilities. 

The  detail  may  be  shortly  given  thus: — The  Edinburgh 
and  Glasgow  Bailway  is  the  shortest  and  most  level  line 
between  Edinburgh  and  Glasgow ;  the  trade,  therefore,  be- 
tween these  two  towns  is  to  belong  to  this  Company.  The 
Caledonian  Railway  is  the  shortest  line  from  Glasgow  and 
the  Scottish  Central  Junction  to  London  and  all  towns  in 
England  south  and  west  of  York  and  Newcastle ;  the  trade 
to  all  places  beyond  these  towns  therefore  belongs  to  it. 
The  Caledonian  Company  has  an  uninterrupted  communica- 
tion between  Edinburgh  and  Greenock,  Paisley,  and  the 
district  south  of  the  Clyde;  for  this  traffic,  therefore,  the 
Edinburgh  and  Glasgow  does  not  compete.  On  the  other 
hand,  the  Edinburgh  and  Glasgow  Company  has  the  same 
advantao^e  from  Glasgow  to  all  parts  beyond  Edinburgh  as 
far  as  Newcastle ;  for  this  the  Caledonian  Company  does  not 
compete.  The  traffic  from  the  Scottish  Centnd  Bailway  to 
Edinburgh  can  be  accommodated  best  by  the  Edinburgh  and 
Glasgow  Bailway,  and  therefore  is  secured  to  it;  that  to 
Glasgow  can  be  accommodated  by  either;  but  perhaps  the 
station  of  the  Caledonian  Bailway  will  be  more  convenient 
for  the  goods,  and  that  of  the  Edinburgh  and  Glasgow  Bail- 
way  for  passengers,  and  so  it  is  arranged  to  convey  the 
traffic.  In  consideration,  however,  that  the  Edinburgh  and 
Glasgow  Company  takes  only  one-fourth  of  the  guarantees, 
it  is  agreed  that  one-half  of  the  nett  passenger  receipts 
shall  belong  to  the  Caledonian  Company.  And  as  traffic  to 
all  places  north  of  Fife  can  be  best  conveyed  along  the 
Central,  it  is  agreed  that  all  parties  will  send  such  traffic  by 
that  line. 

It  is  obvious  that  in  these  arrangements  the  Edinburgh 
and  Glasgow  Company  has  some  advantage  in  retaining  the 
whole  traffic  between  Edinburgh  and  Glasgow,  against  that 


between  Glaagiryir  mod  IjcmStm.  It  ia  tnat  limt  m 
tition  h  was  eridesty  and  had  been  proraly  dnt  dni  tnSe 
OEMild  iMi  be  abstracted  from  too;  but  die  ntcs  n^giit  bav« 
been  so  material!  j  redooed  as  to  imerfexe  madi  widi  iht 
jitimate  profits  of  joor  line. 

Your  DirectOTiy  therefore,  to  secure  too  finom  ibis,  agreed 
to  enter  into  the  ami^ementa  abore  stated,  die  eoodStkia 
being  added,  that  joa  undertake  to  be  partners  to  the  extent 
of  one-fonrth  profit  or  loss  with  the  London  and  Xotdi- 
Western,  Lan^^ster  and  Carli&le,  and  Caledoman  Companies, 
in  the  results  of  the  agreement  made  by  them  for  workup 
the  Scottish  Central  Railway ;  and  with  the  Caledonian  Com- 
pany in  agreements  made  by  it  for  working  the  Dundee, 
Perth,  and  Aberdeen  Junction,  and  Scottish  Midland  Junc- 
tion Railways ;  and  to  be  parties,  to  the  same  extent,  to  a 
lease  of  all  these  railways,  if  obtained  from  Parliament.     To 
the  former  of  these  agreements  your  Directors  willingly 
acceded,  haying  always  been  of  opinion  that  the  traffic  on  the 
Scottish  Central  Railway  would  ultimately  prove  remunera- 
tive ;  and  that  a  connection  with  it  was  indispensable  for  the 
{rotection  and  proper  development  of  the  traffic  on  your  line. 
ndecdy  one  chief  object  they  aimed  at,  in  attempting  to 
obtain  sole  possession  of  this  line,  was  to  exchange  the  south 
or  English  traffic  flowing  from  it  for  that  protection  to  your 
main  line  traffic  now  agreed  on.     But  they  wero  most  un- 
willing to  enter  into  any  agreement  to  participate  in  the  loss 
which,  in  their  opinion,  will  accrue  from  the  moro  northern 
arrangements,  and  absolutely  declined  being  parties  to  the 
guarantees  to  these  lines.     As  it  was  made  a  sine  qua  non  by 
the  Caledonian  Company,  however,  that  you  should  partake 
in  a  fourth  of  the  result  of  these  engagements,  your  Directors, 
after  much  deliberation,  resolve  to  recommend  you  to  do  so ; 
considering  the  probable  loss  as  less  on  the  whole  than  what 
would  accrue  from  constant  struggles,  and  considering  also 
tlmt  these  arrangements  may  be  yet  modified  or  abandoned 
by  the  Caledonian  Company.     But  supposing  that  they  are 
not,  yet  taking  every  circumstance  into  view,  they  are  still 
distinctly  of  opinion  that  it  is  for  your  interest  to  sanction 
this  agreement  as  a  wholes  and  therefore  strongly  recommend 
you  to  assent  to  the  resolution  which  will  be  submitted  to 
you  on  this  head. 

Peter  Blackburn,  Chairman. 
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No.L 
State  of  Pabliamentabt  Fowebs  of  baisinq  Capital. 


Date  of  Acts. 


1&2 Vict. cap.   58. 

5  &  6  —  12. 

7  &  8  —  58. 

7  &  8  —  70. 

8  &  9  —  91. 

8  &  9  —  82. 

9  &  10  —      165. 

11  &  12  —  70. 


Object 


Capital. 


11  &  12       —        160. 


Add,  not  to  be 

exer' 

cised — 

9&  10 

_ 

70. 

9&10 

— 

46. 

10&  11 

— 

245. 

11  &12 

— 

118. 

Act  of  Incorporation 

Amendment  Act 

Extension  of  Line  to  North 
Bridge     -  -  - 

Slamannan  Junction  Railway 

Campsie  Branch 

Glasgow  Junction  Act 

Stirlingshire  IkGdland  Junc- 
tion Railway 

Improvement  of  Glasgow 
Station,  Shieldhill  Branch, 
Completion  of  Campsie 
Branch,  andEdinburghSta- 
tion  •  -  - 

Edinburgh  and  *  Bathgate 
Amendment  Act   - 


Queensferry  Branch  Act 
Airdrie  and  Bathgate  Act 
Cowlairs  Act,  1847  - 
Cowlairs  Act,  1848  - 


900,000 
225,000 

281,250 

12,000 

100,000 

150,000 

150,000 


220,000 


Loan. 


£ 

300,000 
75,000 

93,750 

33,000 
50,000 

50,000 


55,000 
77,175 


2,038,250    733,925 


150,000 
200,000 
100,000 
183,050 


2,671,300 


50,000 
33,000 


816,925 


No.  n. 

Shabe  Cafital  cbeated,  and  Capit^u:.  bbcsttsd. 

Capital  created. 


18,000  Original  £50  Shares      - 
18,000  Quarter-Shares.  £12  10*. 
22,500  New  Quarter-Shares,  £12  10«.  - 
28,125  Half-Shares,  £25  -  - 


£  $.  d. 

900,000  0  0 

225,000  0  0 

281,250  0  0 

703,125  0  0 


2,109,375    0    0 
7,500  Stirlingshire  Midland  Junction  shares,  at  £20  each     1 50,000    0    0 


2,259,375    0    ^ 
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Toted  Capital  received. 

On  £50  Shares  -  -  -  .  . 

Quarter- Shares       -  -  -  -  - 

New  Quarter- Shares  -  -  -  -* 

Half-Shares  -  -  - 

Capital  advanced    in    anticipation  of   Half-Shares 

being  called  up    - 
Debentures,  Loan  Notes,  Advance  from  Bankers    - 
Received  on  account  of  St'rlingshire  Midland  Junc- 
tion Shares  «  ^  •  -  - 


£  8,  €U 

900,000  0  0 

224,777  10  0 

279,557  0  0 

414,750  0  0 

96,370  0  0 

585,786  10  4 

53,222  10  0 

2,554,463  10  4 


No.  m. 

Capital  expended  and  bequibed   to  finish  Wobks,  and  how  to 

BE   PBOVIDED. 


On  Main  Line  and 
Branches  open 

Edinburgh  and  Bath- 
gate - 

Stirlingshire  Midland 

Subscriptions  to 
OTHER  Lines — 

Glasgow,  Airdrie,  and 
Monklands  June.    - 
Airdrie  and  Bathgate 
Wishaw  and  Coltness 


Expended. 


£         s.  d. 

2,419,192     3  0 

30,833  12  8 

40,704    9  8 


2,490,730    5     4 


50,137  12  5 
34,737  14  2 
25,498  10  3 


2,601,404     2     2 


Required. 


£ 


8,    d. 


Total. 


£ 


8.    d. 


138,751     2    92,557,943    5     9 


32,200    0    0 
114,000    0    0 


284,951  2  9 


63,033  12  8 
154,704  9  8 


Less  assets — 

£ 
Glasgow,  Airdrie,  and  Monklands  Junction       -     8,630 
Wishaw  and  Coltness    -  -  -  -  19,000 

Spare  Lands,  chiefly  in  Glasgow,  valued  by  Mr, 
Home  in  1846, — included  in  Outlay  on  Main 
Line  ------  47,000 

House  and  Hotel    Property   surrounding    the 
Station,  valued  at  16  years'  purchase  of  the 
free  rental      -----  26,000 

Other  Debts  due  in  cash  -  -  -  16,050 


Total  Capital  -  -  _ 

Additional  Capital  for  Union  Canal  Company    - 
Loan  Capital     -  -  -  -  - 


2,775,681     8     1 


110,678  16  10 


2,886,355     4  11 


116,680    0    0 


2,769,675     4  11 

114,000     0     0 

95,000     0     0 


2,978,675     4  11 
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Provided  thus— - 

Share  Capital,  as  p^  No.  U. 
Union  Canal 


£        9.    d. 

-  2,109,375    0    0 

-  114,000    0    0 


£       8.  d. 


Stirlingshire  Mdland  Junction,  at  a  fixed  rate  of  5  per 
Cent,  to  1851,  and  afterwards  of  5)  per  Cent  per 


2,22M75    0    0 


Annum 
Loans  required 
Union  Canal  do. 


-  510,300    4  11 

-  95,000    0    0 


150,000    0    0 


605,300    4  11 
2,978,675    4  11 


No.  IV. 

Lines  to  bb  auABASTEED. 
Se(^.  1. 


Name. 

Capital 
goaranteed. 

Bate. 

Sum  per  Ann. 

Stirlingshire  Midland  Junction  - 
E  dinburgh  and  Bathgate 
Wilsontown,    Momingside,    and 
Coltness           -            -            - 
Union  Canal       -            -            - 

Do.  - 
Stirling  and  Dunfermline  * 

£ 
150,000 
145,000 

140,000 
114,000 
95,0001 

5^                 8,250 
4                  5,800 

8                 11,200 
1  earned  to 
^ebtj  Cap.Acc 

25,250 

Sect  2. 

£  £ 

The  Scottish  Central  Railway, 

4th  of  1,020,000  is  255,000  at  7  per  cent,  is  17,850 
The  Dundee,  Perth,  and  Aberdeen  June. 

^th  of  500,000  is  125,000  at  8       —        is  10,000 
The  Scottish  Midland  June.  Railway, 

ith  of  500,000  is  125,000  at  6       —        is     7,500 


505,000 


35,350 


*  The  Guarantee  on  the  Stirling  and  Dunfermline  is  4  per  cent,  on  a 
Capital  of  400,000^ ;  but  there  is  so  much  uncertainty  as  to  how  much 
of  the  line  will  be  made,  and  how  far  the  guarantee  will  be  affected,  that 
it  is  impossible  to  set  down  any  stmi  here.  At  all  events,  the  receipts 
will  probably  coyer  the  guarantee. 
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With  reference  to  this  class  of  liabllitiefl  (Sect.  2.  No.  4.),  proposed  to 
be  brought  before  the  Shareholders  at  the  next  Meeting,  it  is  not  practi- 
cable to  arrive  at  any  certain  conclusions  upon  the  loss  likely  to  accrue. 
The  total  amount  of  these  guarantees — taken  in  conjunction  with  the 
London  and  North-Wcstern,  Lancaster  and  Carlisle,  and  Caledonian 
Companies,  as  respects  the  Scottish  Central,  and  with  the  Caledonian 
Company  alone  as  respects  the  Dundee,  Perth,  and  Aberdeen  Junction, 
and  Scottish  Midland  Junction  Lines — being  £141,400,  should  a  loss 
fall  to  be  paid,  by  the  parties  guaranteeing  of  from  €50,000  to  £60,000 
a-year  for  some  time  to  come,  the  ^th  share  to  be  paid  by  this  Company 
to  the  other  guarant-ecing  Companies  will  be  £12,500  to  £15,000  per  an- 
num. This,  however,  is  only  offered  as  an  opinion,  taking  the  largest 
view  of  any  liability  that  may  be  incurred. 


No.  V. 

Summary  or  Mileage,  akd  Estimate  of  Gross  avj>  Next  Reyeitue. 

A  statement  of  this  nature  is  hardly  deemed  complete  without  an  esti- 
mate of  the  future  prospects  of  the  Company. 

The  mode  that  has  been  adopted  to  arrive  at  this  is  to  take  the  actual 
Keccipts  and  Expenses,  incluaingRates,  Taxes,  and  all  Charges,  for  the 
last  two  years  ending  July  31. 1848  ;  and  the  nett  Revenue  accruing  is 
put  down  as  the  foundation  of  the  calculation. 

Upon  the  new  mileage  opened  (and  to  be  opened),  42  miles,  an  esti- 
mate of  £20  per  week  per  mile  of  clear  Revenue  is  assumed.  The  Reve- 
nue of  the  Main  Line  has  hitherto  been  from  £70  to  £80  per  mile  in 
groFs. 

The  Revenue  from  the  Canal  is  taken  from  the  weekly  returns  now 
handed  to  the  Company,  after  expenses  are  deducted.  An  increase  to 
the  Main  line,  arising  from  the  opening  of  these  Branches,  and  the  com- 
pletion of  the  Northern  Lines  is  then  set  down.  From  all  the  considera- 
tion given  to  the  question,  and  the  results  of  the  recently  opened  and 
imperfect  communication  to  the  North,  this  is  by  no  means  a  high  calcu- 
tion. 

Length  of  Lines, 

Mill*. 

Main  Line  and  Branches  open        -  -  -  -  57^ 

Stirlingshire  Midland  Junction       -  -  -  "    ^i 

Edinburgh  and  Bathgate    -  -  -  -  "  IH 

AVilsontown,  Morningside,  and  Coltness,  and  Edinburgh  and 
Bathgate  Junction  Branch  -  -  -  -  14^ 

88^ 


Union  Canal     ...-•-  29  miles. 
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The  Income  from  Main  Line  of  40^  miles  for  the  two  previous  years, 
ending  Jidy  1847  and  1848,  as  per  Balance-Sheet  of  the  Company,  was — 

£       s.    d. 
July  81.  1846,  to  81st  July  1847  -  -  187,180  17    0 

July  31. 1847,  to  31st  July  1848  -  -  180,546  11    0 

367,727    8    0 
Working  Expenses  for  same  periods :  — 

£       ».    d. 

1846  to  1847  -  -  -       72,764  13    0 

1847  to  1848  ...      72,984    0    0 


Being  39(  per  cent,  or  £29  I5s.  per  mile  per  week       145,748  13    0 

221,978  15    0 


—or  per  annum,  nett  110,989    7    6 

Income  estimated  from  Stirlingshire  Midland  Junction, 
Edinburgh  and  Bathgate,  Wilsontown,  Momingside  and 
Coltness,  Campsic  Branch,  and  Shieldhill  Branch,  being 
an  addition  of  42  miles  to  the  Company's  Lines,  which, 
when  in  full  operation,  the  Directors  cdculate,  from  the 
best  information  they  can  obtain,  will  yield  an  average 
nett  revenue  of  £20  per  mile  per  week,  or  £880  per 
week,  per  annum  say  -  -  -  •  •    45,760    0    ,0 

Estimated  Increase  to  the  Main  Line  on  the  opening  of 
the  above  Branches,  and  upon  completion  of  the 
Northern  Lines,  say  £350  per  week,  nett        -  -     18,200    0    0 

The  Union  Canal  yields  at  present  £200  per  week,  nett      10,400    0    0 

185,349    7    6 
Interest  of  Borrowed  Money,  as  per  No. 

III.  £605,300  4s.  lid.  at  4^  per  Cent.     -  27,238  10    0 
Guarantees,  as  per  Statement  No.  lY.       -  25,250    0    0 

52,488  10    0 

182,860  17    6 

£        s.    d. 

The  Capital  on  which  to  pay  Dividend  when  the  various 
Branches  are  completed  is,  as  per  Table  No.  III. 
£2,223,375,  which,  at  6  per  Cent,  per  anniun,  will  re- 
quire -  -  -  -  -  .  133,402  10    0 

In  the  above  calculations,  no  account  has  been  taken  of  any  increase 
upon  the  Main  Line  which  may  be  expected  from  any  improvement  of 
trade. 

By  order  of  the  Directors,  * 

JoHM  Lathav, 

Secretary. 

Edinburgh  and  Glasgow  BaUway  Office^  Queen  Street 
Glasgow f  November  21.  1848. 
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Statement  of  Capital  Account  to  Jan.  31.  1849. 


On  Shares 
„  Loans 


Receipts. 


» 


Stirlingshire  Midland  Junction  Railway    - 


Expenditure. 
Farliamcntarj  and  Law 
Engineering 

Land  -  .  - 

Works        -  -  - 

Permanent  Way     - 
Locomotive 
General  Expenses  - 
Literest      -  -  - 


Monklands  and  Kirkintilloch  Junc- 
tion       -  -  -  - 

Glasgow,  Dumfries,  and  Carlisle  De- 
posit       -  -  -  - 

Sundry  Railway  Deposits    - 

Edinburgh  and  Bathgate  Stock  and 
Interest  -  -  -  - 


£       8.  d. 

152,876  18  11 

43,962    5  7 

386,953     6  3 

1,472,785  18  5 

146,178  12  9 

301,388  13  8 

39,654    3  7 

46,495    3  7 


2,590,295    2  9 

4,262    4  4 

5,000    0  0 

1,312  14  4 

43,508    4  4 


Excess  of  Expenditure 

Arrears  of  Calls,  £35,800  lOs. 


£  8.  d. 

1,985,174  10  0 

544,612  10  0 

8,839  16  5 

2,538,626  16  5 


2,644,378    5    9 


105,751     9    4 


Revenue  Account  fob  Half-Ysab  ending  Jan.  31.  1849. 


Receipts 
Expenditure 


Balance  from  last  account 

Available  for  Dividend    - 


£     i.  d, 

-  93,836  16  5 

-  46,166  8  9 

47,670  7  8 

-  48,468  11  8 

-  96,138  19  4 


Report  to  Meeting^  2d  March,  1849. 

The  only  bills  promoted  by  this  Company  this  Session,  are 
the  amalgamation  with  the  Union  Cainal  and  Wilsontown 
Companies. 

Dividend  declared  at  the  rate  of  6  per  cent,  per  annum. 
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EDINBURGH  AND  BATHGATE  RAILWAY  COMPANY. 

Office  -        -    Edinbm^* 

Chairman    -        -    John  Stewart,  Esq. 
Secretary    -        -    W.  Johnston,  Esq. 

Registration  Fee,  2s.  6d.    Certiticates  required  with  Transfer  Deed. 

Length  of  Line  for  tohich  an  Act  has  been  obtained. 
1846.    Act  of  Incorporation,  23  miles  49  chains. 

The  Edinburgh  and  Bathgate  Railway  Company  was  in- 
corporated b^  an  act  passed  3d  August,  1846,  and  authorised 
to  raise  capital  to  the  amount  of  250,0002^  and  to  borrow 
83,000/. 

The  subscription  capital  was  created  by  the  issue  of  10,000 
shares  of  252.  each* 

The  rdlways  to  be  completed  to  the  satisfaction  of  the 
engineer  of  the  Edinburgh  and  Glasgow  Railway  Company^ 
and  on  their  completion  to  be  leased  to  that  Company  for 
999  years,  at  a  rent  of  4  per  cent,  and  half  of  the  surplus 
profits ;  working  expenses  to  be  taken  at  33  per  cent,  on  the 
gross  receipts. 

An  act  passed  on  the  22d  July,  1847,  to  enable  tins  Com- 
pany to  deviate  a  portion  of  their  main  line,  and  for  other 
purposes. 

On  the  14th  August,  1848,  an  act  was  obtained  for  the 
deviation  of  the  Uphall  and  Binney  Branch,  withpowers  to 
extend  the  Whitburn  Branch  to  the  Benhar  Coal  Fields. 


Statement  of  Cafttal  Accoust  to  Jan.  31.  1849. 

£        s.  d. 

129,807  10  0 

407    8  5 


Beceipts, 
On  Shares       •  •  • 

„  Interest    -  -  • 


Expenditure,  £       s,  d. 

Parliamentary  and  Law           -            -  12,829  14  1 

Engineering                ...  5,084  12  3 

Land 25,907  10  0 

Works            ....  46,836  14  3 

Permanent  Way         ...  24,754    5  9 

Greneral  Expenses       -            -            •  3,718    8  10 


Balance  of  Capital        ... 

Arrears  of  Calls,  £6,680. 
B  B  4 


130,214  18    5 


119,131    5    2 


11,083  13    8 
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Report  of  Directors  at  Meeting  held  23rf  March^  1849. 

The  proprietors  are  aware  that  an  arrangement  was  entered 
into  for  a  proposed  amalgamation  of  this  Company  with  the 
Edinburgh  and  Glasgow  Company,  to  which  Company  your 
railway  is  leased  by  act  of  parliament,  at  a  fixed  rent  or 
dividend  of  4  per  cent,  with  half  profits  in  addition,  after 
deducting  therefrom  the  moderate  charge  of  33  per  cent,  for 
working  expenses.  This  Company  was  unable,  from  the  same 
causes  that  operated  last  Session  of  Parliament,  to  prove  com- 
pliance with  the  standing  order,  requiring  one-half  the  capital 
to  be  paid  up  and  expended  before  applying  for  powers  of 
amalgamation ;  and  for  this,  as  well  as  other  reasons,  that 
bill  was  not  proceeded  with  this  Session. 

The  Directors  consider  themselves  warranted  in  holding 
out  the  prospect  of  an  opening  of  the  line  being  effected  in 
the  month  of  July  next. 

An  agreement  has  been  entered  into  with  the  Directors  of 
the  Wilsontown,  Momingside,  and  Coltness  Railway,  where- 
by this  Company  are  to  construct  the  remaining  portion  of 
the  branch  line,  connecting  their  railway  with  yours. 


AIRDRIE  AND  BATHGATE  BAILWAY  COMPANY. 

Office  -    Buchanan  Street,  Glasgow. 

Chairman    -    William  Bankier,  Esq. 
Secretary    -    John  Watkins,  Esq. 

Begistration  Fee,  2«.  6</.    Certificates  required.    4  per  cent  interest 
allowed  on  Calls,  Feb.  2.  and  Aug.  2. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  19  miles  68  chains. 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period  of 
two  years,  for  the  purchase  of  land. 

The  Airdrie  and  Bathgate  Eailway  Company  was  incor- 
porated by  an  act  passed  13th  August,  1846,  and  waa  au- 
thorised to  raise  capital  to  the  amount  of  300,000il  and  to 
borrow  100,000/. 

Share  capital  was  created  by  the  issue  of  12,000  of  25i 
such. 

i?<^inburgh  and  Glasgow  to  create  a  stock  in  their 
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undertaking  to  the  amount  of  2009000/.^  and  to  allot  the  same 
to  the  shareholders  in  this  Company,  in  proportion  to  the 
number  of  shares  held  by  them  respectively,  in  lieu  of  their 
own  stock ;  such  new  stock  to  be  entitled  to  4  per  cent,  per 
annum  until  the  opening  of  the  main  line,  and  afterwards  to 
6  per  cent,  per  annum  in  perpetuity. 

The  Edinburgh  and  Glasgow  Railway  Company  are  taken 
to  be  bound  by  the  act  to  accept  of  a  transfer  of  this  railway, 
and  to  complete  the  main  line  within  three  years  after  passing 
the  act,  but  no  transfer  has  yet  been  executed. 


STIRLING  AND  DUNFERMLINE  RAILWAY   COMPANY. 

Office  -    King  Street,  Stirling. 

ChAirman    -    James  Anstruther,  Esq. 
Secretary    •    James  Monteath,  Esq. 

Registration  Fee,  2s.  6d.    Certificates  required  with  Transfer  Deed. 
Length  of  Line /or  which  an  Act  ?ias  been  obtained. 

Miles.  Chains. 

1846.    Act  of  Incorporation     -  -  -    24      45 

1848.    Amendment  and  Deviations       *  -      3      28 


27      73 


The  Stirling  and  Dunfermline  Eailway  Company  was  in- 
corporated by  an  act  passed  16th  July,  1846,  and  was  au- 
thorised to  raise  capitsd  to  the  amount  of  390,000/.  and  to 
borrow  130,000/. 

The  subscription  capital  was  created  by  the  issue  of  26,000 
shares  of  15/.  each. 

By  the  same  act  the  Edinburgh  and  Glasgow  Company 
may  lease  the  line  for  a  period  of  thirty-five  years,  at  a  rent 
of  4  per  cent,  on  the  amount  expended,  and  half  the  surplus 
profits ;  working  expenses  to  be  deducted  at  the  rate  of  35  per 
cent,  on  the  gross  receipts. 

In  the  Session  of  1848  a  bill  was  obtained  to  authorise  the 
deviation  of  the  line  at  TuUigarth,  in  Clackmannanshire,  and 
in  Dunfermline. 

A  bill  was  brought  forward  in  the  same  Session  for  the 
repeal  of  leasing  powers  to  the  Edinburgh  and  Glasgow  Com- 
pany, but  was  withdrawn. 
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Statement  of  Capital  Account  to  Jan.  31. 1S49« 


On  Shares 
„  Loans 
Interest 


Receipts, 


Expenditure, 
Parliamentary  and  Law 
Engineering    -  -  - 

Land  -  -  -  - 

Works  -  -  - 

Permanent  Way 
General  Expenses 


£      s. 

d. 

- 

- 

205,836  10 

0 

- 

- 

6,104  19 

2 

- 

5,090  11 

6 

217,032  0 

8 

£       s. 

d. 

28,670  7 

8 

3,938  18 

1 

39,427  15 

8 

79,520  15 

9 

54,896  13 

3 

4,465  17 

6 

210,920  7 

11 

. 

- 

6,111  12 

9 

Balance  of  Capital 

At  the  half-yearly  meeting  held  April,  1849,  a  bill  for 
powers  to  deviate  the  line  and  for  other  purposes,  was 
approved. 


WILSONTOWN,  MORNINGSIDE,  AND  COLTNESS 

RAILWAY  COMPANY. 

Office  -        36.  Miller  Street,  Glasgow. 

Chairman    -        John  Houldsworth,  Esq. 
Secretary    -        D.  Littleton,  Esq. 

Registration  Fee,  2*.  6d.     Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  open  for  traffic,  10  miles. 

Additional  Lines  aidhorised, 

Milei.  Chaliii. 
1846.    Branch  to  Caledonian      -  -  -    8      61 

„        Shotts  and  Climpy  Branches       -  -     1      31 

„        Bathgate  Branches  -  -  -    5      68 

16        0 


This  Company  was  incorporated  by  an  act  passed  2l8t 
June,  1841,  and  by  that  act  authorised  to  raise  subscription 
capital  of  70,0007.  and  to  borrow  23,000Z. 

By  three  subsequent  acts  passed  in  1846,  it  has  received 
power  to  raise  additional  capital  to  the  amount  of  235,000 
and  to  borrow  77,900/. 
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Its  whole  powers  under  the  four  acts  being  to  raise  a 
capital  of  305,000/.  and  to  borrow  100,000i 

Shares  have  only  been  issued  under  the  act  of  incorpora* 
tion.  The  subscription  capital  of  70,000/.,  authorised  by  that 
act,  has  been  created  by  the  issue  of  1,400  shares  of  50/.  each, 
which  have  been  fully  called  up. 


Date  of  Acta. 

Capital 
authorised. 

Loans 
auttiorlsed. 

Number  of  Value  of 
Shares.       ^uu«s. 

Jime  21.  1841     ... 
„        1846     - 

£ 
70,000 
235,000 

£ 
23,000 
77,900 

1,400 

£ 
50 

3a5,000 

100,900 

1,400 

23,000/.  has  been  borrowed  from  the  Royal  Bank  of  Scot- 
land on  mortgage  and  bond,  at  5  per  cent.,  to  be  paid  off 
when  required  by  the  bank. 

This  Company  is  to  be  amalgamated  with  the  Edinburgh 
and  Glasgow  Railway  Company  at  a  guarantee  of  8  per  cent, 
on  140,000/.  of  the  capital.  A  bill  was  applied  for  in  the 
Session  of  1848,  by  the  Edinburgh  and  Glasgow  Company, 
to  sanction  this  arrangement,  which  was  lost ;  but  a  renewed 
application  is  now  before  Parliament. 


CREATION  OF  SHARES,  CALLS,  &c. 


CaUs  on  JEdinbfirgh  and  Glasgow  Original  Shares  of  £50  each, 

£5 


Calls 


Deposit 
November  6.  1839 
June  4.    „ 

September  4.    „ 
January    14.  1840 


April 

July 

March 

July 

October 


»» 


14. 
14.     „ 
23.  1841 
30. 
19. 


6 
6 
5 
6 
5 
6 
6 
6 
5 
— £50  piud  up. 


At  a  meeting  held  on  the  17th  May,  1842,  it  was  resolved 
to  raise  225,000/.  by  creating  18,000  shares  of  12/.  lOs.  each, 
to  be  apportioned  to  shareholders  registered  that  day,  in  the 
proportion  of  one  new  for  each  old  share. 
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Calls      -     July  1.  1842       -        -        -    £8 

„        -     September  2.     „         ...      2 
„        -      January;  10.  1843      -        -        -      2J 
„        -      April  4.    „  .        -        .      2| 

„        -     June         14.    w  -        -        -      2j 

— :ei2  lOt.  paid. 

At  a  meeting  held  on  the  3d  Dec  1844,  it  was  resolved  to 
raise  the  sum  of  2Sl,250L,  by  creating  22^500  new  shares  of 
12/.  10^.  each^  to  be  apportioned  to  registered  proprietors  in 
the  proportion  of  one  new  share  for  every  50L  of  capital  stock 
held  by  them. 


ills 

-      February     1.  1845     - 

• 

•    £2} 

99 

August         1*    99 

- 

-      2J 

99 

November    1.    „ 

- 

-      2t 

99 

-      February      1.  1846    - 

- 

-      2* 

99 

May              1-99 

• 

—£12  lOt.  paid 

At  a  meeting  held  on  the  26th  August,  1845,  it  was  re- 
solved to  raise  703,125/.  by  the  creation  of  28,125  ^ew  shares 
of  25/.  each,  to  be  apportioned  to  registered  proprietors  in  the 

Proportion  of  one  new  share  for  every  50/.  capital  stock  held 
y  them. 

Deposit      -        -        -        -        -    dS5 

Calls      -      April  3.  1846     -        -        -      5 

„        -      May  1.  1847     -        -        -      5 

„        -      December    1.  1848    ...      5 

— ^£20  paid. 

An  official  letter,  dated  August  26.  1847,  states  that  — 
"  The  Directors,  on  coming  into  office,  found  that  the  Com- 
pany were  possessed  of  nearly  8,000  shares  of  25/.  each  of 
tlie  Edinburgh  and  Bathgate  Bailway,  leased  to  the  Edin- 
burgh and  Glasgow  Company  at  4  per  cent,  and  half  profits, 
by  the  act  constituting  the  Edinburgh  and  Bathgate  Company. 
The  Directors  have  found  it  desirable  to  arrange  terms  with 
the  holders  of  the  remaining  2,000  shares,  by  which  this 
lease  shall  be  converted  into  an  amalgamation  with  Edinbui^h 
and  Glasgow  stock.  These  terms  have  accordingly  been 
fixed,  subject  to  the  approval  of  this  Company,  as  follows: 

*^  Each  25L  share  of  tne  Edinburgh  and  Bathgate  Company, 
upon  payment  of  a  premium  of  2/.  IO5.,  shall  be  converted  into 
a  half  share  of  Edinburgh  and  Glasgow  stock.  The  Directors 
have  determined  to  offer  the  shares  held  by  this  Company  to 
their  shareholders  in  the  proportion  of  one  Edinbui^h  and 
Bathgate  share  to  every  five  whole  shares  (or  250L  of  stock) 
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held  by  each  shareholder;  71.  lOs.  have  been  paid  by  the  Com- 
pany on  each  share ;  and  it  is  proposed  to  issue  them  to  the 
shareholders  at  21.  lOs.  discount,  so  that  each  shareholder  shall 
pay  51.  for  every  share  now,  and,  on  payment  of  the  full 
balance,  id  est,  20/.,  will  receive  one  half  share  in  the  Edinburgh 
and  Glasgow  Company.  The  Directors  now  offer  to  the  share- 
holders of  the  Edinburgh  and  Glasgow  Company  one  Edin- 
burgh and  Bathgate  share  for  every  five  shares  of  Edinburgh 
and  Glasgow  stock  registered  on  the  7th  August,  1847. 
Upon  each  shareholder  intimating  his  acceptance  of  the 
above  offer,  the  shares  will  be  transferred  to  him,  the  price 
being  deducted  out  of  the  next  dividend.  Until  the  whole 
amount  is  paid  up,  each  proprietor  will  receive  interest  at  the 
rate  of  4  per  cent,  on  the  sum  paid,  inclusive  of  21.  lOs.  paid 
by  the  Company." 


»» 


CaUs  on  Edinburgh  and  Bathgate  Shares  of  £26  each. 

Deposit £2\ 

Calls      -      February      3.  1847     -         -        -  2^^ 

-  May            17.    „        -        -        -  2^ 

-  May              1.  1848     -         -         -  2^ 
November    7.    „        -        -        -  2^ 

— fl2^  paid. 

CaUs  on  Airdrie  and  Bathgate  Shares  of  £25  each. 
Deposit :e2J 

CaUs  on  Stirling  and  Dunfermline  Shares  of  £15  each. 

Deposit £2i 

Calls      -      November  18.  1846    -        -        -       H 

-  May  20.  1847     -         -         -       2 

-  June  5.  1848     -         -         -       2 

-  January      15.  1849    -        -        -      2 

— aglOpjud. 


9» 
»1 


Calls  on  Stirlingshire  Midland  Junction  Shares  of  £20  each. 

£    s. 

Deposit      -        -        -        -        -      2    2 

Calls      -      August         2.  1847     -         -        -      4  18 

-  February     2.  1848     -        -        -1    2  10 

-  May  2.    ^         -        -        «      2  10 

£12  raid. 
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Calls  on  WilsotUoum,  Momingside,  and  Co&ness  Original  Shares  of 

£50  each. 

Calls      -      September   3.  1841  -  -  -  £5 

-  June  1.  1842  ...  5 
Angust  26.  „  -  -  -  5 
November  1.  „  -  -  -  5 
December  13.     „  -  -  -  5 

-  September  17.  1844  -  .  -  5 

-  June             3.  1845  -  -  -  5 

-  October         2.    „  -  -  -  6 

-  June  16.  1846  -  -  -  5 
October        2.    „  -  -  -  5 

— £50  pud  up. 

At  a  meeting  held  on  the  11th  May,  1847,  the  Directors 
proposed  to  create  an  additional  capital  of  70,000/.  in  1,400 
shares  nominally  of  50/.  each,  to  be  offered  preferably  at  40/. 
each  to  the  existing  shareholders,  thereby  raising  56,00021 

At  an  adjourned  meeting  held  on  the  14th  May,  1847,  it 
was  resolved  to  create  and  raise  70,000/.,  to  be  allocated  in 
the  proportion  of  one  new  for  each  original  share. 

Dates  of  Calls  not  known        ...    £Z5  pud. 


» 
»> 


EDINBURGH  AND  NORTHERN  RAILWAY. 

Office  -        -    Edinburgh. 

Chairman   -         -     John  BcSfour,  Esq. 
Secretary   -        -     Henry  Lees,  Esq. 

Registration  Fee,  2s.  6d,    Certificates  must  accompany  Transfer  Deed. 

Length  of  Lines  now  open  for  Traffic. 


Burntisland  to  Cupar  and  Lindores    - 

Lindorcs  to  Glenbumie  -  -  . 

Edinburgh,  Leith,  and  Granton 

Cupar  to  Ferry-Port-on-Crjug 

Glenbumie  to  Abernethy  lload 

Abernethy  Road  to  Perth 

Dunfermline  Branch  (Thornton  to  Crossgates) 


Mllet. 
29 

11* 

Hi 


70 

Length  of  Ferries  -  •  -      ^i 


O' 


78t 
In  Course  of  Construction. 

Crossgates  to  Dunfermline     -  -  -  -       3i 

Kirkjudy  Harbour  Branch     .  -  .  -        j 

3f 
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This  Company  was  incorporated  by  8  &  9  Vict.  c.  168.,  by 
which  and  five  subsequent  acts  the  Company  is  authorised  to 
raise  a  capital  of  1,085,000/.,  and  to  borrow  361,666/. 

The  Company  have  issued,  under  their  act  of  incorpoia- 
tion,  26,000  shares  of  251.  each. 

They  have  also  issued  29,000  shares  of  152.  each,  under 
the  9  &  10  Vict,  c  136.,  for  constructing  a  railway  to  New- 
port (one  of  the  five  acts  above  mentioned). 


Date  of  Actf. 

Capital 
authoriaed. 

Loam 
authorised. 

Number  of 
Shares. 

Value  of 
Shares. 

8  &  9  Vict.  C.  158. 

9  &  10  Vict.  c.  136. 

£ 
650,000 
435,000 

£ 
216,666 
145,000 

26,000 
29,000 

£ 
25 
15 

1,085,000 

361,666 

55,000 

The  Company  have,  under  their  first  act^  borrowed  oh 
debentures  113,600/.,  the  greater  part  at  5  per  cent,  and  a 
small  portion  at  4  per  cent.,  of  which  amount  36,600/.  is  due 
in  1850,  and  77,000/.  in  1852. 

No  nominal  addition  has  been  made  to  the  capital  of  the 
Company,  nor  have  they  purchased  or  leased  any  lines  or 
given  any  guarantees  to  other  Companies;  but  they  have 
entered  into  an  agreement  to  purchase  the  Burntisland  Pier 
for  90,000/.  and  to  guarantee  4  per  cent,  on  the  East  of  Fife 
Railway,  neither  of  which  has  as  yet  been  sanctioned  by 
Parliament. 

Authority  was  given  by  the  shareholders,  at  a  meeting  held 
on  the  18th  Nov.  1846,  to  raise  the  necessary  capital  for  the 
bills  before  Parliament  by  the  issue  of  new  stock  amongst  the 
shareholders  of  the  Company  and  of  the  Edinburgh,  Leith,  and 
Granton  Railway  Company,  with  which  it  is  proposed  to  be 
amalgamated.  That  capital,  to  the  amount  of  298,925/.  10^., 
was  accordingly  given  off,  a  contract  subscribed  therefor,  and 
10  per  cent,  of  deposit  money  paid  thereon  by  the  share- 
holders. 

Acts  obtained  bt  the  Edinbubgh  ahd  Nobthebn  Coiipant  in  1847. 


1.  Dunfermline  Branch  (Deviation  and  Extension)  - 

2.  Burntisland  Pier  and  Ferry         -  -  - 

3.  Tay  Ferry  Improvement  ♦  -  -  - 

4.  St.  Andrew*s  and  Newburgh  Harbour  Branches 

and  Road  Crossing  Newport  Extension  -    64,000        21,333 


Capital 
£ 

Loani. 

£ 

52,260 

110,000 

52,000 

17,753 
36,666 
17,333 

278,260        93,085 


*  This  Ferry  is  in  possession  of  the  Company,  under  their  Act  9  &  10 
Vict.  c.  72. 
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By  these  acts  the  Company  was  authorised  to  raise,  bj 
shares,  278,260/.,  and  to  borrow  93,0857. 

This  last  bill  contains  a  clause  enabling  the  Company  to 
purchase  or  take  a  lease  of  the  East  of  Fife  Biulway  on  such 
terms  as  shall  be  agreed  upon  between  them,  and  the  East 
of  Fife  Railway  Company  and  to  raise  funds  for  such  pur- 
pose, and  to  guarantee  a  certain  rate  of  interest  on  the  capital 
to  be  expended  in  the  construction  of  the  East  of  Fife  Kail- 
way  ;  but  neither  the  amount  of  the  funds  to  be  raised  for 
the  purchase,  nor  the  rate  of  interest  to  be  guaranteed,  are 
specified  in  the  bill.  The  Company,  however,  state  that  they 
have  agreed  to  guarantee  4  per  cent,  on  200,0001,  to  com- 
mence from  the  period  of  the  line  being  opened  for  public 
traffic. 

5,  Edmburgh  and  Northern,  and  Edinburgh,  Lelth,  and  Granton  Bail- 
way  Amalgamation. 

By  this  bill  the  **  Edinburgh,  Leith,  and  Granton,**  and 
the  "Edinburgh  and  Northern"  Ksdlway  Companies  are  to 
be  dissolved,  and  to  be  re-incorporated  in  one  Company 
under  the  name  of  the  "  Edinburgh  and  Northern  Railway 
Company." 

It  recites,  that  the  share  capital  of  the  Edinburgh  and 
Northern  Railway  Company  consists  of  26,000  shares  of  2SL 
each,  and  29,000  shares  of  15/.  each, — or  l,085,000i,  being 
the  amount  authorised  by  previous  acts ;  and  that  the  share 
capital  of  the  Edinburgh,  Leith,  and  Granton  Railway  Com- 
pany consists  of  15,500  shares  of  20Z.  each, — or  310,000/., 
being  the  whole  amount  of  its  existing  shares  and  loans  at 
the  time  when  the  bill  was  prepared. 

It  then  declares  that  the  capital  of  the  new  Company  is  to 
consist  of  1,395,000/.,  the  amount  of  the  two  capitals  above 
mentioned,  each  proprietor  of  the  two  Companies  to  receive 
an  equal  number  of  shares  in  the  capital  of  the  new  Company, 
and  of  the  same  nominal  value  as  those  which  he  held  in  tne 
capital  of  the  old  Companies  thereby  dissolved. 

The  new  Company  to  be  empowered  to  borrow  (inclusive 
of  the  sums  already  borrowed  under  the  authority  of  the 
previous  acts  obtained  by  the  two  dissolved  Companies 
respectively)  a  sum  not  exceeding  one-third,  or  465,000£ 

By  section  16.  all  powers  conferred  by  acts  of  the  present 
Session,  in  either  of  the  dissolved  Companies,  are  to  be  exer- 
cised by  the  amalgamated  Company ;  and  the  capital  that  may 
^'^  required  for  the  purposes  of  the  act  is  to  be  added  to,  and 
-    'orm  part  of,  the  capital  of  such  Company. 
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EDINBURGH,  LEITH,  AND  GRANTON  RAILWAY. 

This  Company  was  incorporated  by  Act  6  &  7  WilL  4. 
(August  13.  1836),  and  under  the  different  titles  of  the 
Edinburgh,  Leith,  and  Kewhaven,  and  the  Edinburgh,  Leith, 
and  Granton  Bailway  Companies,  was  empowered,  by  four 
acts,  to  ndse  a  capittd  of  234,180/.,  and  to  borrow  110,33321 

The  Company  proceeded  to  raise  the  capital  authorised 
under  the  two  first  acts  (6  &  7  Will.  4.  and  2  &  3  Vict, 
c.  51.),  by  the  issue  of  5,350  shares  of  20/.  each,  representing 
a  capital  of  107,000/.  All  the  calls  have  been  made  on  these 
shares,  and  they  have  produced  87,559/. ;  the  loss  being  stated 
by  the  Company  to  have  arisen  from  many  of  the  shares 
haying  been  forfeited,  and  issued  again  at  a  discount.  Under 
the  same  acts,  they  borrowed  20,000/.,  at  5  per  cent,  on  de- 
bentures, which  have  since  been  paid  off  by  the  conversion  of 
the  debt  into  capital,  a  20/.  share  having  been  given  for  eadi 
10/.,  lent  on  debenture,  by  which  a  nominal  addition  of 
20,000/.  has  been  made  to  the  capital  of  the  Company. 

There  remains  outstanding  a  further  sum  of  33,00021,  bor- 
rowed at  5  and  4^  per  cent.,  payable  at  the  option  of  the 
Company,  on  ^ving  three  months'  notice. 

Under  their  third  act  (7  &  8  Vict.  c.  81.)  they  have 
issued  4,886  shares  of  20/.  each,  representing  a  capital  of 
97,720/.,  being  13/.  less  than  the  whole  amount  authorised  to 
be  raised  by  shares  and  loans  under  that  act. 

Under  the  last  act  (9  &  10  Vict,  c  57.)  the  Company  has 
issued  2,664  shares  of  20/.  each.,  representing  a  capital  of 
53,280/. 

By  section  4.  of  the  act,  as  soon  as  the  capital  of  53,280il 
was  subscribed  for,  the  Company  was  entitled  to  borrow,  on 
mortgage  or  bond,  any  sums  of  money  not  exceeding  one- 
third  of  the  capital  of  the  Company,  including  any  sums  then 
due  under  the  powers  of  previous  acts. 

Under  this  clause  they  have  borrowed  39,500/.  at  5  per 
cent.,  and  obtained,  in  addition,  considerable  advances  from 
their  bankers,  amounting  to  45,639/.,  on  Dec  31.  1846. 

Including  the  shares  issued  at  a  discount  to  pay  off  the  sum 
of  20,000/.  borrowed  on  debentures,  the  Company  has  issued 
14,900  shares  of  the  nominal  value  of  20/,  each,  and  repre- 
senting a  capital  of  298,000/. 
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DateoTAcUi 

Kmbcror 
Shara. 

v«i—rf 

Amoutor 
Oiiitol  imiMi. 

6&7.W.4.C           -             1 

2&3  Vict.c51.    -          J 
7  &  8  Ylct.  c.  81.    - 
9&10Victc57. - 

5,350 

4,886 

2,664 

^000 

£ 

20 

20 
20 
20 

£ 

107,000 

97,720 
53,280 
40,000 

14,900 

298,000 

Acts  obtaimxd  bt  the  Edihhubgh,  Letth,  ahd  Gkartoh  Compaht 

IN  1847. 


1.  Leith  and  Granton  Jimction 

2.  Ldth  Extoision 


£  £ 

-  56,000        18,600 

-  45,000        15,000 


101,000        83,600 

These  bills  giraig  a  power  to  raise  a  farther  ca]^tal  of 
101,000/.  on  shares,  and  to  borrow  33,600il 

In  the  Session  of  1848  the  Edinburgh  and  Northern  Com* 
pany  obtidned  an  act  for  Boscobie,  Keltyhead,  and  Glencraigr 
branches,  &c. ;  additional  capital,  125,0002. ;  loans,  41,66621 

At  the  half-yearly  meeting  held  on  the  9th  Sept.  1848,  a 
resolution  was  passed,  that  the  Company's  20L  shares^  and 
252.  shares,  in  respect  whereof  the  whole  money  subscribed 
has  been  paid  up,  be  converted  and  consolidated,  with  the 
conditions  sevendly  attached  thereto  imder  the  varioos  acts 
of  parliament,  into  capital  stock. 

Statement  of  Directors,  January,  1849. 

The  principal  object  of  the  present  report  is  to  place  before 
the  shareholders,  in  as  intelligible  a  shape  as  possible,  the 
actual  position  of  the  affairs  of  the  Company  in  reference  to 
its  capital,  and  to  the  expenditure  still  to  be  incurred  in  the 
completion  of  the  railway.  It  was  the  anxious  wish  of  the 
Directors  to  have  issued  this  statement  some  weeks  ago,  but 
owing  to  the  severe  illness  of  the  secretary,  entirely  inca- 
pacitating him  from  attending  to  business,  and  to  other 
unavoidable  causes,  they  had  no  alternative  but  to  submit  to 
the  delay  in  doing  so  that  has  taken  place. 

In  the  following  account  of  capital,  the  Directors  have 
omitted  so  much  as  was  authorised  to  be  raised  by  the  several 
acts  of  parliament  passed  in  1848 ;  and,  with  the  exception 
of  the  deposit  of  10,677/.,  so  much  of  the  capital  oi  the 

*  To  pay  off  loans. 
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Granton  Acts  of  1847  as  relates  to  works  the  construction  of 
which  the  Directors  consider  should  for  the  present  be  de- 
ferred.    The  whole  of  the  capital  so  reserved^  is  240,32321 

AuTHOBisxD  Capital. 

The  Share  and  Loan  Capital  anthorised  by  the  several  acts  of  tlie 
Company,  is  as  follows :  — 


SharM. 


Ovttal. 


Act 

1845,  26,000  of  je25  each 

1846,  29,000  of    15    „ 

1847,  7,271  of    25 
1847,    6,499  of    15 


» 


M 


:} 


650,000    0    0 
485,000    0    0 

279,260  0  0 


£      9,  4. 

216,666  0  0 

144,666  IB  4 

98,085  IS  4 


Eddibubob,  Lbrb,  and  GiuiiToir. 


Shares. 


Act  £ 

1886,  5350  of  20  each 
1844,  8,670  of  20    „ 
1844, 1,216  of  20    „ 

1846,  2,664  of  20    „ 

1847,  2,600  of  20    „ 
1847,  Amalgamation 

Act  - 
1847,    20,200    of  £5 
each,  amonnting 
to  £101,000  de- 
posit recdred    • 


Capital. 


£  t,  d. 

107,000  0  0 

78,400  0  0 

24,820  0  0 

58,280  0  0 

52,000  0  0 


10,677    0    0 


Loani. 


£       t.  d. 

*  86,000    0  0 

17,667    6  8 

88,600    0  0 


1,864,260    0    0 


454,418    6    8 


187,267    6    S 


820,677    0    0 


AmoontofOapital  and  Loans  - 


591,685  18    41 
1,684,987    0    0 


2,276,622  18    4 


CAPrrAL  Rbcexyed. 
The  amount  of  Capital  received  is  as  follows :  — 

On  share  Capital       .... 

On  Debenture 

From  Revenue  Accounts  and  Interests,  &c.  - 


£  9.  d. 

-  1,303,085  4  11 

-  505,877  10    0 

45,578  14    6 


In  addition  to  tlie  above,  the  Directors  have  fh>m  time 
to  time  obtained  by  advances  from  Banks,  and  on 
other  Securities,  in  anticipation  of  the  regular  calls 
on  their  capital,  loans  to  the  amount  of      - 


1,854,541     9    5 


407,549  15    8 


Total  Funds  actually  received       -    2,262,091    4    8 
00  fl 
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Burntisland     and 
Gbanton  Fkbry. 

Capital  and  Loans  - 
PoTcnaae  Money 
Ferry  Stock,  VesseU, 

Cranes- 
Parliamentary      and 
Miscellaneous  Ex- 
penses - 


Granton  Works 
and  Stations. 

WorkSjSails^leepeis, 
Engineering 

MlSCELLAlTEOUS. 

Sorplos  Property, 
Coke  Ovens,  Gas 
Work  - 

Interest  to  Share- 
holders, Banks 

Opposition — Edin.  & 
Perth,  Stratheam 
Junction  Railway  - 

Roads  —  Compensa- 
tion 

Rates,  Taxes,  Sala- 
ries, Stationery, 
Advertising  - 

Miscellaneous  Ex- 
penses not  classified 


Capital  and 
Loam. 


£      $,    d. 


146,666    0    0 


Edinburou,  Leitu, 

AND  GrANTON 

Railway     - 


1,818,678    6    8 


457,944    6    8 


Sums  already 
expended. 


£        ff.  d 

25,617  14  9 

87,227    8  6 

4,287    7  9 


67,082    6    0 


15,274  17    8 


44,461  17    9 
56,584    0    7 

19,864  18  10 
7,010    5    6 

7,783  15    5 
8,077  11     1 


143,732    4    2 


419,794  10    2 


Estimated  fbrther 
Expenditure. 


Total. 


£        t.  d 

65,000    0  0 

5,000    0  0 

500    0  0 


70,500    0    0 


[4,778  18    1 


11,997    7  11 


179  10    6 

786    0    7 
19,784  11  10 


32,747  10  10 


4,736  16    3 


2,276,022  18    4 


£       9.    d. 


187,582    6    0 


'20,058  15    4 


176,479  15    0 


2,180,468  13    7 


424,531    6    5 


2,605,000    0    0 


In  this  statement  the  Directors  have  kept  out  of  view 
considerable  property  not  included  in  the  former  estimates 
which  the  Company  under  different  arrangements  have  ac- 
quired. Much  of  this  may  hereafter  be  realised^  together 
with  a  claim  to  a  large  amount  which  the  Company,  in  right 
of  the  late  Edinburgh,  Leith,  and  Granton,  have  against  the 
Edinburgh  and  Glasgow  Company,  but  for  which  the  Directors 
do  not  think  right  to  take  credit  on  the  present  occasion. 
There  is  also  omitted  in  the  account  of  miscellaneous  extrs 
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expenditure,  the  charge  with  reference  to  the  purchase  of 
Stirling  and  Dunfermline,  and  Dundee  and  Northern  Junc- 
tion shares,  which  was  fully  considered  and  approved  of  hj 
the  shareholders  on  previous  occasions ;  but  in  consequence 
of  certain  legal  proceedings  which  have  been  adopted  to 
prevent  the  sums  paid  for  these  shares  being  chaiged  against 
the  Company's  funds,  the  Directors  have  withdravm  from 
the  accounts  all  items  hitherto  placed  to  the  debit  of  the 
Company  in  respect  of  these  shares  in  the  meantime  and 
untn  the  Company  obtain  from  Parliament  authority  to  hold 
these  shares. 

£         i.  d. 

"By  the  foregoing  estimate,  the  total  capital  of  the 

Company  would  eventually  amount  to         -  -    2,605,000    0    0 

The  amount  of  capital  by  the  present  acts,  exclusive 

of  the  sums  authorised  by  the  acts  of  1847  and  1848 

already  mentioned,  being   -  -  •  -    2,276,022  18    4 

There  remuns  an  excess  ofexpenditure  to  the  amount  of    328,377    6    8 

But  from  the  authorised  capital  must  be  deducted  a 
sum  estimated  at  221,000/.,  consisting  of  unissued 
stock,  of  calls  and  arrears,  which,  under  present  cir- 
cumstances, cannot  be  made  available. 

This  will  make  a  deficiency  to  be  added  to  the  excess 
of  expenditure  of  -----       221,000    0    0 

Showing  a  total  sum  to  be  provided  for  of       -      549,377    6    8 

The  attention  of  your  Directors  has  been  anxiously  directed 
to  the  causes  that  have  led  to  a  result  which,  until  within 
the  last  few  months,  they  certainly  were  very  far  from 
apprehending.  It  appears  to  them  that  a  combination  of 
circumstances,  which,  even  if  foreseen,  could  not  have  been 
avoided,  has  from  the  very  commencement  of  the  railway 
imperceptibly  led  to  the  absorption  of  a  considerable  amoimt 
of  capital  not  previously  contemplated.  It  will  be  in  the 
recollection  of  the  shareholders,  that  when  the  original  act  of 
1845  was  introduced  into  Parliament,  it  was  proposed  to 
construct  only  a  single  line  of  railway.  The  estimates  had 
been  all  prepared  with  this  view.  The  committee  on  the 
bill,  however,  not  deeming  it  safe  to  authorise  a  single  line 
of  rail  in  a  locality  where  there  was  every  probability  of  a 
very  large  mineral  traflSc,  made  the  construction  of  a  double 
line  compulsory  on  the  Company,  for  which  an  additional 
amount  of  capital,  limited  to  100,000i,  in  order  to  keep 
within  the  standing  orders  of  Parliament,  was  authorised  to 
'^  raised.     In  the  meantime,  the  price  of  iron,  of  materials 
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of  all  kinds,  and  of  workmanship,  had  rapidly  risen,  so  that 
not  only  was  the  last-^nentioned  additional  capital  inadequate 
for  its  purpose  but  the  original  estimates  uiemselyes  have 
been  found  to  be  insufficient.  According  to  your  engineer's 
report,  the  excess  of  cost  over  estimates  on  the  construction 
of  the  original  line,  amounts  to  about  16  per  cent.,  while  on 
the  latter  works  it  amounts  to  8  per  cent.  Extra  works  of 
an  extensive  nature,  and  not  included  in  estimates  or  con- 
tracts, were  subsequently  considered  indispensable  by  the 
engineer ;  but  it  appears  to  your  Directors  tliat  the  necessity 
for  these  arose  in  a  great  measure  from  circumstances  whim 
could  not  have  been  foreseen  at  the  commencement  of  the 
works ;  they  may  mention  as  one  item,  the  material  increase 
in  the  number  of  faridj?es,  forced  in  many  instances  on  the 
Company.  The  cost  of  land  and  compensation  to  proprietars 
has  entirely  outstripped  all  the  calculations  that  were  made 
of  it.  It  is  true  that  the  estimates  on  this  item  were  originally 
too  low ;  but  at  the  same  time,  no  one  could  have  anticipated 
the  extraordinary  nature  of  the  demands  made  by  landowners ; 
nor  the  result  which  any  attempt  to  redst  them  by  an  appeal 
to  the  ordinary  tribunal  generally  entailed  upon  the  Company, 
and  to  this  may,  in  a  great  measure,  be  attributed  the  heavy 
item  for  law  expenses.  Of  late  years  the  chaige  for  parlia- 
mentary expenses  has  been  a  serious  infliction  upon  all 
Bailway  Companies;  but  more  especially  in  the  present 
instance,  where,  it  must  be  borne  in  mmd,  that  from  its 
commencement,  the  Company  has  had  not  only  to  promote 
its  own  measures  in  the  face  of  the  most  desperate  opposition^ 
but  has  also  had  to  defend  itself,  in  several  successive  Sessions 
of  Parliament,  against  the  repeated  attempts  to  establish  a 
competing  and  hostile  line  of  railway.  Few  Companies  have 
had  to  contend  with  such  disadvantages  in  this  respect ;  and 
it  is  evident  that  this  expense  could  not  have  been  avoided, 
except  at  the  sacrifice  of  those  sources  of  revenue  from  which 
alone  the  railway  could  be  made  remunerative  to  the  pro- 
prietary. 

Your  Directors  have  to  regret  a  result  which  has  disap- 
pointed their  own  expectations  as  to  the  extent  of  their 
requisite  capital ;  but,  upon  examination  of  the  railway,  and 
the  works  connected  with  it,  they  are  justified  in  thinkings 
that  in  point  of  construction,  no  railway  will  be  found  more 
substantial  in  its  works,  or  less  likely  to  expose  its  proprietors 
to  future  loss  by  failure  or  dilapidation.  To  a  certain  extent 
a  less  expensive  mode  of  construction  might  have  been 
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adopted,  buildings  of  a  more  temporary  character  might  have 
been  erected,  but  the  immediate  saying  thus  effected  would 
have  been  inconsiderable  in  amount,  while  in  the  end  the 
result  might  have  been  the  reverse  of  economical. 

They  have  the  satisfaction  of  knowing,  that  after  a  pro- 
tracted parliamentary  struggle,  this  line  has  been  secured  in 
the  undivided  possession  of  the  great  mineral  and  manu- 
facturing district,  the  traffic  of  which  may  be  legitimately 
considered  its  own,  and  that  no  other  railway  is  placed  in  a 
more  advantageous  position  as  regards  competition  or  rivalry 
from  its  neighbours. 

Your  Directors  now  beg  to  call  your  attention  to  the  sum 
of  407,549/.  15^.  3c?.,  which,  on  reference  to  the  forgoing 
capital  account,  it  will  be  seen  has  been  raised  in  anticipation 
of  calls  upon  capital.  These  loans  were  effected,  though 
with  extreme  reluctance,  partly  on  the  personal  security  of 
the  Directors,  who,  during  the  late  depression  of  railway 
affairs,  finding  it  impossible  to  realise  a  sufficient  amount 
from  the  regular  calls,  or  to  raise  money  on  the  security  of 
the  Company  alone,  had  recourse  to  this  step  as  the  only 
means  of  carrying  on  the  affairs  of  the  Company,  and  bringing 
into  active  operation  the  capital  already  expended  on  the 
works.  The  Directors  adopted  this  course  in  the  faith,  that 
as  they  were  influenced  solely  by  a  desire  to  protect  the 
interests  of  their  constituents,  the  shareholders  would  not 
hesitate  to  sanction  their  proceedings,  and  relieve  them  of 
the  responsibilities  they  had  thus  incurred. 

With  regard  to  the  additional  capital  that  will  be  required, 
your  Directors  have  endeavoured  to  fix  a  sum,  which,  beyond 
liquidating  the  present  obligations  of  the  Company,  can, 
with  some  degree  of  confidence,  be  named  as  sufficient  for 
the  works  they  consider  still  to  be  indispensable.  They 
conceive  it  necessary  to  provide  for  the  construction  of  the 
three  remaining  miles  of  railway  between  Crossgates  and 
Dunfermline,  so  as  to  effect  a  junction  with  the  Stirling  and 
Dunfermline  Railway  at  that  town,  and  for  the  completion 
of  the  works  at  Ferry-Port- on- Craig  and  Broughty,  so  as  to 
afford  the  means  of  conveying  the  thorough  traffic  across  the 
Ferry,  and  of  shipping  minerals  at  the  former  place,  and  for 
such  minor  items  of  expense  as  may  be  found  necessary,  but 
which  it  will  be  the  duty  of  the  Directors  to  curtail  as  much 
as  possible. 

For  the  purpose  of  raising  this  capital,  your  Directors 
have  very  anxiously  considered  the  possibility  of  avoiding 
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the  issue  of  preference  shares;  but  whatever  changes  take 
place  in  railway  affairs  during  the  ensuing  year,  it  appears  to 
them  that,  at  all  events,  it  will  be  necessary  that  they  should 
have  authority  to  adopt  such  an  expedient.  It  is  possible 
that  the  requisite  funds  may  be  raised,  and  the  issue  of 
preference  ^lares  deferred,  until  easier  times  shall  enable  the 
Directors  either  to  dispense  with  their  creation,  or  to  dispose 
of  them  on  more  favourable  terms  than  they  could  hope  to 
obtain  at  the  present  moment ;  but  your  Directors  could  not 
enter  into  negotiations  for  the  purpose  of  raising  the  funds 
necessary  to  carry  on  the  affiiirs  of  the  Company,  unless  the 
discretionary  power  of  issuing  preference  shares  afforded  them 
a  security  on  which  they  could  place  perfect  reliance. 

While  thus  presenting  to  the  shareholders  a  statement  of 
the  past  and  present  position  of  their  affairs,  the  Directors 
think  it  right  shortly  to  advert  to  the  future  prospects  of  the 
Company.  If  the  increased  expenditure  has  disappointed 
their  expectations,  so  certainly,  on  the  other  hand,  has  the 
experience  of  the  past  year  tended  greatly  to  strengthen  and 
confirm  the  confidence  they  have  always  felt  in  the  resources 
of  this  railway.  They  are  quite  aware  of  the  great  un- 
certainty attached  to  all  estimates  of  railway  traffic;  but 
taking  the  traffic  of  the  last  six  months  as  a  kind  of  basis^ 
looking  to  the  imperfect  state  of  the  terminal  accommodation, 
to  no  convenient  provision  whatever  being  made  for  the 
thorough  traffic  from  the  north,  considering  that  the  goods 
traffic  is  confined  almost  entirely  to  the  locality  of  the  county 
of  Fife,  and  that  the  means  of  accommodation,  even  to  that 
limited  extent,  is  deficient,  that  the  mineral  traffic  is  but  in 
its  infancy,  that  neither  iron  nor  lime  can  yet  be  said  to 
constitute  any  part  of  it,  that  till  within  the  last  month,  no 
coals  could  be  delivered  at  Perth,  and  up  to  this  moment, 
none  into  the  important  market  of  Dundee,  and  that  under 
all  these  extreme  disadvantages,  the  traffic  for  the  last  five 
months  has  averaged  2,000/.  a  week,  derived  principally  from 
passengers,  and  that  too  during  a  period  of  very  general 
depression,  they  do  not  hesitate  to  express  their  conviction 
that,  provided  the  funds  are  raised  to  complete  the  main 
works,  so  as  to  permit  of  the  development  in  all  its  rami- 
fications of  the  mineral  traffic  of  coal  and  iron,  the  revenue 
of  the  railway  must  within  a  limited  period  be  more  thap 
doubled. 

It  is  dangerous,  perhaps,  considering  the  great  uncertainty 
of  such  matters,  to  induce  in  any  precise  calculations  of 
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future  tra£Sic,  but  your  Directors  venture,  for  the  information 
of  the  more  distant  shareholders,  to  annex  a  rough  sketch  of 
what  at  a  moderate  computation  they  think  the  railway  can 
be  made  to  produce.  It  must,  however,  be  received  with 
caution,  as  being  in  a  great  measure  a  conjectural  document, 
and  of  course  very  much  of  the  result  depends  upon  the 
economy  which  the  Directors  are  able,  consistently  with  the 
due  service  of  the  line,  to  enforce  in  its  management. 

The  Edinburgh  and  Northern  Company  is  unburdened  by 
guarantees  of  any  description,  and  even  the  arrangement  wim 
the  Aberdeen  Company,  although  otherwise  in  the  opinion 
of  your  Directors  an  advantageous  one,  has  been  now 
abandoned  in  consequence  of  its  having  been  found  im- 
practicable to  carry  it  out  in  consonance  with  the  recommen- 
dations of  the  shareholders  at  their  meeting  in  October  last. 

On  the  first  opening  of  a  railway,  it  is  impossible  to  judge 
with  accuracy  of  the  staff  that  will  be  necessary  in  working 
it,  and  it  is  only  by  lengthened  experience  that  a  correct 
judgment  in  this  respect  can  be  arrived  at.  The  Directors 
have  already  made  very  considerable  reductions  in  the  numbers 
and  the  expense  of  the  original  establishment,  and  their 
attention  will  be  constantly  given  to  all  practical  reduction 
in  the  cost  of  working  the  line.  It  has  been  found,  that 
notwithstanding  the  indefatigable  exertions  of  your  present 
secretary,  the  combined  ofiBccs  of  secretary  and  manager 
entail  a  greater  amount  of  duty  than  can  be  attended  to  with 
eflSciency  by  one  person.  Your  Directors  have  therefore 
determined  upon  restricting  the  duties  of  the  secretary  to 
those  more  properly  pertaining  to  his  office,  and  have  made 
arrangements  by  which,  without  adding  to  the  expense  of 
superintendence  already  borne  by  the  Company,  the  whole 
out-door  management  of  the  line  will  be  placed  under  the 
separate  control  of  a  gentleman  of  great  experience  in  the 
working  and  development  of  railway  traffic,  and  whose  ap- 
pointment, they  have  reason  to  think,  will  prove  very  advan- 
tageous to  the  Company. 

In  conclusion,  the  Directors  have  only  to  express  their 
anxious  desire,  by  due  attention  to  the  affairs  of  the  Company, 
to  justify  the  confidence  placed  in  them  by  the  shareholders. 
Their  sole  object  is  to  carry  through  the  undertaking  to  a 
successful  result,  creditable  to  themselves,  and  remunerative 
to  the  shareholders. 

By  order  of  the  Directors, 

John  Balfoub,  Chairman. 

Edinburgh,  Jan.  1849. 
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Non  or  Esixmatsd  Tbaitic  bsxbbbbd  to  m  Bxfobt,  Jakvabt,  1849» 

Average  weekly  amoimt  of  passenger  traffic  for  the 
fire  monthii  endixig  Dec.  31.  last      -  -  -  -     £1,320 

Add  for  3^  miles  of  Dunfermline  Branch  still  to  open  •  50 

Add  for  mcrease  after  proper  conTeniences  are  ob- 
tained at  the  Tay  Ferry      .  -  -  .  «  150 

1,520 

Add  for  probable  inovease  when  traffic  is  fblly  de- 
veloped      -------  505 

Amannt  per  wedc  •       2,025 

Giving  from  passenger  traffic  a  yearly  return  of  -  -    105,300 

Averaffe  widtly  amoimt  m>m  goods  traffic,  agricultural 

produce,  Ac,  during  the  last  four  months  -  '  £  460 

Aod  on  renwral  of  inconveniences  at, the  Tay  Ferry, 

and  on  completion  of  the  Dunfermline  Branch       -       120 

580 
Add  for  probable  increase  when  traffic  is  fairly  de- 
veloped     ------       500 

Amount  per  week  -    1,080 

Giving  from  goods  traffic  a  yearly  return  of       -  -    :S56,10O 

Note.  —  The  Edinburgh  and  Perth  Railway,  when  before  Parliament^ 
taking  into  calculation  that  they  divided  the  traffic  with  the  Edinburgh 
and  Northern  Line,  took  credit  for  a  coal  traffic  ^on  their  own  line  of 
900,000  tons. 

The  Directors,  wishing  to  narrow  their  calculations  within  safe  limits 
estimate  that  the  whole  coal  traffic  derived  from  the  important  mineral 
fields  of  Fife  will  not  exceed  550,000  tons,  distributed  thus :  — 

Dundee  and  its  vicinity     -  -  -  180,000  tons. 

Perth  and  Midland  Districts  -  ->  140,000    „ 

Export  at  Ferry-Port-on-Craig     -  -      90,000    „ 

Local  Supply         -  -  -  -  120,000    „ 

Export  from  Eirkaldy  and  Burntisland  -      80,000    „ 

Together  -    550,000    „ 

No  credit  is  taken  for  Edinburgh  and  Leith,  thougih  when  the  accom- 
modation for  conveying  traffic  across  the  Granton  Ferry  is  frirther 
increased,  a  considerable  traffic  may  be  derived  from  that  source. 
550,000  tons  of  coal,  conveyed  an  average  distance  of 
25  miles,  at  1^.  per  ton  per  mile,  gives,  per  week,  1,375, 
or,  per  annum  -----  £71^500 

Lime  and  iron,  at  1501.  per  week,  gives  per  annum  -       7,800 

Traffic  in  minerals  per  annum       ,         -     79,300 
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Abstbact, 


Receipts  firom  passenger  traffic 
„  goods  „ 

„  mineral        „ 


Estimated  traffic 
Deduct  therefrom  for  working  expenses,  at  45  per  cent 

Leaving  a  free  yearly  revenue  of 
Length  of  Railway  and  Ferries,  78^  miles. 


-  2^105,300 

-  56,160 

-  79,800 

-  240,760 

-  108,342 

-  132,418 
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Receipts. 


On  Shares 
„  Loans 


Expenditure. 
Parliamentary  and  Law 

Engineering    -  •  . 

Land  -  -  -  - 

Works  -  -  - 

Permanent  "Way 

Locomotive     -  -  - 

Greneral  Expenses 

Literest  -  -  - 


£  8.  d, 
Edinburgh,  Leith,  and 

Granton  Railway  -  130,564  13  7 
Strathearn      Junction 

Railway       -  -       3,799  18  10 

Granton  Pier  Works         15,403  10     9 


Burntisland  and  Gran- 
ton Ferry    -            -  47,435    4  5 
Tay  Ferry       -            -  47,693  13  6 
Ferry  Stock  Vessels    -  15,696    9  2 


Excess  of  Expenditure 


£  8.  d, 

55,77S  6  8 

12,424  5  7 

285,772  8  8 

845,905  0  8 

275,161  19  6 

180,863  5  6 

20,623  1  2 

81,181  8  1 


1,578,329  13    9 


1,757,704  15  10 


149,768    3    2 


110,825     7     1 


£       8.    d. 

1,121,622    3    9 
456,707  10    0 


2,018,298    6     1 


439,968  12    4 
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BxTBiaiB  Accomrr  roB  Half-Yxab  shbiko  Jak.  31.  1849.* 

Beceipto  ...    52,977  12    5 

Ezpenditiire  ...    88,714  17  10 

14,262  14    7 
Balanceof  former  Account       «  -    19,948    6  10 


84,211    0    5 
FreferenUal  Charge — Interest  •    10,499  10    0 

Available  Balance         ...    23,711  10    5 


Report  at  Meeting  held  March  27.  1849. 

Out  of  the  free  revenue,  235711/.  10^.  5^.,  the  Directors 
recommend  that  3,634/.  lOs.  be  applied  in  payment  of  nine 
months'  dividend,  at  the  rate  of  5  per  cent,  per  annum,  on 
the  late  Granton  Company's  Preference  Capital  of  96,920i, 
payable  on  the  20th  April  next.  On  the  other  stocks  of  the 
Company  a  dividend  for  eight  months,  at  the  rate  of  2  per 
cent,  per  annum,  payable  on  the  30th  June  next;  after  pay- 
ment of  vehich  there  vrill  remain  a  surplus  of  5,308/L  Z$.  \d. 
to  credit  of  current  account. 

The  amount  of  share  capital  held  to  be  productive,  and 
entitled  to  dividend,  is  1,2(H,585/. ;  and  in  fixing  this  sum, 
your  Directors  have  been  regulated  by  principles  generally 
acted  upon.  On  the  original  stocks  of  the  Company  (with 
the  exception  of  1/.  per  share  on  the  25/.  shares,  and  2/.  per 
share  on  thel  5/.  shares,  expended  chiefly  on  the  Kirkaldy 
Harbour  and  Dunfermline  Branches,  from  which  no  revenue 
is  yet  derivable),  the  full  amount  called  up  on  the  8th  May 
last  is  held  entitled  to  dividend.  On  the  other  stocks,  the 
sums  considered  entitled  to  dividend  have  been  fixed  as  nearly 
as  possible  on  the  same  equitable  principles. 

Notwithstanding  the  efforts  that  have  been  made  from 
time  to  time  to  realise  the  amount  of  calls,  considerable  arrears 
have  accumulated,  especially  on  the  share  capital  of  1847  and 
Granton  capital  of  1846. 

In  times  like  the  present,  it  is  not  surprising  that  a  nume- 
rous class  find  it  almost  impossible  to  meet  their  engagements ; 
and  in  these  circumstances  your  Directors  have  endeavoured, 
by  obtaining  funds  from  other  sources,  at  considerable  incon- 
venience to  themselves,  to  afford  time  and  opportunity  for  the 
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payment  of  arrears.  Looking,  however,  to  the  interests  of 
the  great  body  of  the  proprietors,  and  giving  dae  weight  to 
the  opinions  expressed  at  the  recent  meeting,  your  DirectoiB 
felt  tnemselves  called  upon  to  adopt  such  measures  as  will 
secure  payment  of  arrears  where  they  are  recoverable*  In 
those  cases  where,  from  the  circumstances  of  the  parties,  no 
reasonable  probability  exists  of  the  whole  being  recovored^ 
your  Directors  propose  that  such  parties  should  be  relieved  of 
their  shares  and  further  responsibility,  on  terms  advantaffeoua 
to  themselves,  and  at  the  same  time  not  wholly  compromising 
to  the  general  interests  of  the  Company. 

The  arrears  on  the  original  and  the  Newport  shares  will  be 
dealt  with  in  the  ordinary  way.  Notices  of  forfeiture  have 
been  given  in  the  majority  of  instances,  and  an  early  meeting 
will  be  convened  to  confirm  the  declarations  of  forfeiture.  In 
those  instances  where  less  than  one-half  of  the  amount  of  the 
shares  has  been  paid,  l^al  proceedings  have  reluctanUy  been 
instituted. 

With  regard  to  the  share  capital  of  1847,  and  Granton 
shares  of  1846,  the  measures  recommended  are  necessarily  of 
a  more  extensive  nature.  They  have  already  been  made 
widely  known  amongst  the  proprietors,  through  the  medium 
of  the  circulars  addressed  to  the  holders  of  these  shares ;  bat 
they  are  repeated  here  for  the  information  of  the  proprieton 
generally. 

In  the  first  place,  it  is  recommended  —  but  conditional  on 
the  other  parts  of  the  arrangement  being  adopted  — that  no 
further  calls  be  made  on  the  shares  referred  ta 

The  shares  would  thus  be  restricted  to  the  foUowing 
amounts,  viz. :  — 

The  £25  Shores  (1847)  to  £13  15#. 
The  £15  Shares  (1847)  to  £S  5$. 
The  £20  Shares  rGranton,  No.  1.)  to  £12. 
The  £20  Shares  (GrantOD,  No.  2.)  to  £8. 

In  the  second  place,  it  is  recommended  that  the  daas  of 
holders  whose  payments  on  these  shares  exceed  6L,  SL  2$.  6dL» 
4/.  12«.,  and  3/.  Is.  6d.  respectively,  should  have  it  in  thmr 
option  either  to  pa^  up  the  whole  of  their  arrears  on  or  before 
the  31st  March,  with  interest,  when  their  liability  for  further 
calls  shall  cease ;  or,  that  they  shall  consent  to  be  relieved  of 
all  further  responsibility,  by  the  immediate  forfeiture  of  their 
shares. 

And  it  is  further  recommended,  that  the  class  of  holders 
whose  payments  do  not  amount  to  51,  3L  2s.  Sd.^  4L  12s., 
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and  SL  Is.  6d.  respectively,  should  have  it  in  their  option 
either  to  pay  up  the  whole  of  their  arrears  on  or  before  the 
3l8t  March,  with  interest,  when  their  liability  for  further 
calls  shall  cease ;  or  that  thej  shall  increase  their  payments 
to  the  extent  of  these  sums  respectively,  on  the  understand- 
ing that  they  shall  be  relieved,  by  the  forfeiture  of  their 
shares,  from  all  further  responsibility. 

It  has  been  found  impracticable  to  embrace  in  the  above 
measure  the  Granton  Quarter  Shares,  upon  which  IO5.  per 
share  has  been  paid  But  your  Directors  would  readily 
recommend  any  practicable  arrangement  which  would  benefit 
the  proprietors.  In  the  mean  time,  as  it  is  not  intended  to 
execute  the  works  contemplated  by  the  Granton  Acts  of  I847> 
no  further  calls  will  be  made ;  and  the  amount  already  re- 
ceived, having  been  applied  to  the  payment  of  part  of  the 
station  grouna  in  Princes  Street,  acquired  under  the  powers 
of  one  of  the  acts  referred  to,  will  be  consolidated  with  the 
other  stocks  of  the  Company,  so  soon  as  it  can  legally  be 
done. 

In  accordance  with  the  desire  of  certain  of  the  shareholders 
of  the  late  Edinburgh,  Leith,  and  Granton  Company,  your 
Directors  embrace  this  opportunity  to  bring  under  your 
notice  the  special  provision  attached  to  the  postponed  shares 
of  that  Company.  The  Amalgamation  Act  provides  that  the 
Granton  preference  shares  should  be  guaranteed  by  the  amal- 
gamated Company  4  per  cent.,  and  that  the  postponed  shares 
should  be  cluurgeable  with  the  additional  1  per  cent.  It  is 
urged  by  the  holders  of  these  shares,  that,  as  it  is  now  in 
contemplation  to  issue  other  preferential  shares,  the  whole 
postponed  capital  of  the  amalgamated  Company  should  be 
placed  on  a  par.  Your  Directors  recommend  that  this  should 
be  acceded  to,  especially  as  the  1  per  cent,  does  not  exceed 
97 Oi  yearly, — a  sum  which,  when  distributed  over  the  whole 
capital,  would  make  no  perceptible  difference ;  and  it  would 
admit  of  the  share  capitel  bems  simplified,  by  a  consolida- 
tion of  the  whole  into  one  capitfd  stock. 

Your  Directors  have  the  satisfaction  of  stating  that  they 
have  now  effected  arrangements  which  have  enabled  them  to 
order  the  works  to  be  resumed  on  the  four  miles  of  the  Dun- 
fermline Branch  still  unexecuted.  The  completion  of  these 
works  will  largely  increase  the  general  traffic  on  that  branch 
and  on  the  main  line. 

The  Report  was  adopted.  At  a  subsequent  meeting  on 
the  same  day  the  foUowmg  bills  were  approved :-— 
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1.  A  bill  to  enable  the  Edinbai^h  and  Northem  Railway 
ComiMiny  to  raise  a  further  sum  of  money. 

2.  A  bill  to  vary  their  Dunfermline  branch  in  the  parish 
of  Dunfermline,  and  for  other  purposes. 

3.  A  bill  to  construct  a  low-water  pier  and  other  works 
at  Granton. 

It  was  proposed  to  insert  in  one  of  these  bills  a  clause,  in 
order  that  the  name  of  the  Company  should  be  changed  firom 
«  The  Edinburgh  and  Northern,''  to  «  The  Edinburgh,  Path, 
and  Dundee  Biulway  Company.** 


Q$XU 


CREATION  OF  SHARES,  CALLS,  &c. 

iWh  ON  Edimhurgh  and  Northern  Original  Shares  of  £25  each. 

-  £H 

-  -    H 

-  -    2i 

-     -  n 

-  .  2i 

-  .  2i 

-  .  2i 

-  -  2i 

-  2J 

-  -    2* 
■        -    2J 

— £25  paid  up. 


>» 

M 
>t 
•9 

n 
n 
»> 
>» 


Deposit 
October  25.  1845 
January  29.  1846 
May  7. 

August         8. 
November    9. 
February     11.  1847 
May  12. 

August  13. 
November  19. 
February    28.  1848 


»i 


At  the  first  meeting  of  this  Company,  held  on  the  5th 
Sept.  1845,  it  was  resolved  to  allocate  the  reserved  shares  at 
par,  amongst  the  registered  holders  of  the  original  stock,  in 
the  proportion  of  one  share  for  every  seven  they  respectively 
held.  ir-         J 

On  the  22d  April,  1845,  29,000  shares  of  15/.  each  were 
created  for  constructmg  a  railway  to  Newport,  and*  issued  to 
proprietors  of  original  stock  registered  on  the  25th  April, 
1845.  ^ 


Ca 


Is 


Deposit      -  -        . 

September  21.  1846     - 

December  28.  „ 

March         30.  1847     - 

September  30.  „ 

January      14.  1848     - 
May              8. 
November    3. 


n 


£1 

n 

2 
2* 

2* 

1 

2 

— £15  paid  up. 
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At  a  meeting  held  on  the  18th  Nov.  1846,  it  was  resolved, 
that  an  additional  capital  be  raised  hj  the  creation  of  8,191 
shares  of  25L  each,  and  6»499  shares  of  15/.  each,  to  be  dis- 
tributed amongst  the  shareholders  in  this  Company,  and  in 
the  Edinburgh,  Leith,  and  Granton  Bailway,  who  appear  on 
the  register  of  the  respective  Companies  on  the  1st  Dec.  1846, 
in  the  following  proportions. 

To  every  Four  Shares  of  £25  each,  one  new  £25  share. 
To  every  Four  Shares  of  £15  each,  one  new  £15  share. 
To  every  Five  Shares  of  :fi20  each  in  the  Edinburgh,  Leith,  and  Granton 
Railway  Company,  one  new  £25  share. 

Calls  on  £25  Shares. 

Calls      -  December  15.  1846  -        -        -  £2^ 

-  November  19.  1847  -        -        -     1^ 

-  May              8.  1848  ...    2^ 
•  August       28.    „  .        -        -    2^ 

December     2.    „        -        -        -    5 


9> 

n 
n 


— ;£ldf  paid. 


Calls  on  £15  Shares. 


Calls      -     December  15.  1846  ...  £n 

-  November  19.  1847  -        .        .      f 
.      May              8.  1848  .        .        .     l^ 

-  August       28.    „  -        .        -     H 
December    2.     „  •        -        -3 


11 


-^Ipaid. 


EDINBURGH,  LEITH,  AND  GRANTON. 

Calls  on  Original  Shares  of  £20  each* 

Deposit       -        -  -        .        '  £\ 

Calls      -      December     1.  1836  -        .        .2 

„        .      August          1.  1837  -        -        -    2 

October        1.  1838  ...    2 

.      August          9.  1839  -        .        -    2 

-  February  1.  1840  -  .  .  2 
May  11*  9)  -  -  -  2 
September    1.    „  -        -        -2 

-  March  1.  1841  -  -  '  .  2 
June           23.    „  -        -        .2 

-  October      21.    „        -        .        .1 

— sC20  paid  up. 


w 
n 

» 


Under  the  powers  of  an  act  passed  in  1844,  3,670  pre- 
ference shares  were  created  (guaranteed  5  per  cent,  per 
annum  in  perpetuity).  The  stock  was  given  off  to  the  pubUc, 
but  the  prior  shareholders  of  the  Company  had  a  preference 
in  the  first  instance,  of  which  only  a  small  number  availed 
themselves. 


T  T 
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1)2 16  ad^tional  preference  shares  were  created  in  1845^ 
under  the  powers  of  the  above  act,  and  the  stock  was  allotted 
to  the  shareholders  in  the  proportion  of  (me  share  in  respect 
of  every  six  shares  they  held  at  that  time. 


Calls 


CaXk  on  8,670  £20  Shares. 

Deposit      -        -        -        - 
September  16. 1844    - 


January 
March 
August 
October 


6.  1845     - 
10. 

6. 
10. 


December   12. 


1) 


Calls 


)} 


£2 
3 

2* 
5 

2i 
2i 
2i 
— £20  paid  up. 

CaHs  on  1,216  £20  Additional  Shares. 

Deposit £12^ 

October      10.  1845     -        -        .      2^ 
December   12.    „        -        -        -      5 

— ^£20  piud  up. 


On  tho  17th  December,  1846,  2,664  shares  of  20/.  each 
were  created  and  issued  to  registered  proprietors  of  the 
existing  shares  of  the  Edinburgh,  Leith,  and  Granton  Com- 
pany (No.  1.) 


Calls 


» 


January     25.  1847    - 

- 

-£2 

June           21.    „ 

- 

-    2 

December     1.    „ 

- 

-    2 

May              8.  1848     - 

- 

-    2 

August       28.    „ 

- 

-    2 

December     2.    „ 

m 

-    2 
—£12  paid. 

At  a  meeting  held  on  the  3d  April,  1847,  it  was  resolved 
to  convert  the  loans  to  the  extent  of  52,000/.  into  capital, 
and  for  that  purpose  the  Directors  were  authorised  to  create 
2,600  shares  of  20Z.  each  (No.  2.),  to  be  issued  to  the  existing 
shareholders  (Edinburgh,  Leith,  and  Granton)  in  the  pro- 
portion of  one  for  every  five  then  held. 

-£2 

-  2 

-  2 
.    2 

— £8  pud. 

On  the  23d  Jan.  1847,  it  was  resolved  to  raise  the  additional 
capital  of  110,000/.  required  for  new  works  and  branches  con- 
nected with  the  Edinburgh,  Leith,  and  Granton  Railway,  by 
the  creation  of  quarter  shares  of  5/.  each,  to  be  issued  to  pro- 
prifttorfl  of  Edinburgh,  Leith,  and  Gmmton,  and  Edinburgh 


dls 

-      May            15.  1847 

j» 

-      May              8.  1848 

)> 

August       28.    „ 

»> 

December    2.    „ 
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and  Northern,  registeAd  on  the  23d  January^  1847.    (21,943 
shares  of  51  each  issued.) 

Call       -       Deposit      -        -        -        -    £) 


EAST  OP  FIFE  RAILWAY  COMPANY. 

Oflfice  -    North  St.  Dayid  Street,  Edinburgh. 

Chairman     -    Charles  Craigie  Halket,  Esq. 
Secretary     -    James  Lawson  Hill,  Esq. 

Registration  Fee,  28.  6d.   Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained. 
1846.    Act  of  Incorporation    -        -     18  miles  18  chtuns. 

The  East  of  Fife  Railway  Company  was  incorporated  by 
an  act  of  last  Session  (1846),  and  is  empowered  by  that  act  to 
make  a  railway  from  the  Edinburgh  and  Northern  Railway 
at  jMarkinch  to  Austrather  Easter,  with  a  branch  to  the 
Kirkland  works ;  and  the  Company  are  authorised  under  the 
said  act  to  raise  a  capital  of  253,500/.  and  to  borrow  84,500i 

The  Company  have  proceeded  to  raise  their  capital  by 
issuing  10,140  shares  of  25Z.  each. 

An  act  was  obtained  in  1847  by  the  East  of  Fife  Railway 
Company,  for  deviation  of  main  line,  and  improvement  of  the 
junction  with  the  Edinburgh  and  Northern. 

They  do  not  propose  to  raise  any  additional  capital,  or 
extend  their  power  to  borrow. 

This  bill  contains  an  amended  power  to  lease  or  sell  the 
line,  with  the  concurrence  of  three-fifths  of  the  shareholders 
to  the  Edinburgh  Northern  Railway  Company,  which  Com- 
pany are  to  hold  shares  in  the  East  of  Fife  Railway  Compaujf, 
and  to  raise  any  sum  they  may  require  for  that  purpose,  by 
the  creation  of  new  shares  or  otherwise ;  and  such  new  shares 
are  to  be  issued  among  the  shareholders  according  to  the  pro- 
visions of  the  acts  of  parliament  relating  to  such  Company. 

Under  the  powers  of  an  act  passed  22d  July,  1847,  the 
Edinburgh  and  Northern  Company  agreed  to  lease  the  line 
on  completion  for  99  years  at  4  per  cent,  on  the  paid-up 
capital  not  to  exceed  200,000Z. ;  and  the  surplus  profits,  after 
deducting  35  per  cent,  on  the  gross  revenue  for  working 
expenses,  to  be  equally  divided  between  both  Companies. 

At  a  meeting  of  the  East  of  Fife  Company,  held  on  the 
28th  March,  1849,  the  report  stated,  that  the  birectors  were 
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compelled  to  admits  that  '^  there  was  no  immediate  prospect 
that  the  scheme  would  be  taken  up  by  the  Edinburgh  and 
Northern  Company;  neither  can  they  hope,  with  the  ex- 
perience of  the  past,  that  the  line  can  be  formed  at  the  reduced 
cost  which  it  ought  to  be,  as  railways  have  as  yet  far  exceeded 
any  estimates  that  have  been  made;"  the  question,  therefore, 
was,  whether  they  should  await  the  chance  of  more  favour- 
able times,  or  take  steps  for  having  the  Company  dissolved. 

The  report  was  approved  of,  and  a  resolution  passed  that 
the  call  already  paid  should  be  returned  to  the  shareholders 
with  interest,  and  immediate  steps  taken  for  the  dissolution 
of  the  Company. 

Calls      -      Deposit      -        -        -        -  sg2j 


j> 


July  25.  1847    •        •        -        •    2} 

—£5  paid. 


GLASGOW,  PAISLEY,  KILMARNOCK,  AND  AYR 

RAILWAY. 

Office  -    Glasgow. 

Chairman     -     Andrew  Orr,  Esq. 
Secretary    -    John  Fairfull  Smith,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  must  accompany  Transfer^^Deed. 

Length  of  Lines  now  open  for  Traffic. 

IfOet. 

Main  Line  —  Glasgow  to  Kilmarnock  -  -  -    83^ 

Extension  to  Auchinleck  -  -  -     14 

471 


Kilmarnock  Junction  to  Ayr 

Muirkirk  Branch  -  -  . 

Lugar  and  Gas  Water  Mineral  Branches   - 

Galston  Branch     -  -  -  - 

Irvine  and  Busbie  Branch 

Irvine  Harbour  Branch     -  -  - 

Kilmarnock  and  Troon  Railway    - 

Perceton  Mineral  Branch 

Ayr  Harbour  Branch         -  -  - 

Swinlees  Mineral  Branch 


17i 
lOi 

14 
3i 

* 
I  Of 

i 
i 

100 


Glasgow,  Dumfries,  and  Carlble.  —  Gretna  Junction  to  Dumfries      24 
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Linei  in  course  of  Coruiruction. 


Galston  to  New  Milns' 
Auchinleck  to  Cumnock    - 


MUet. 
6 


Glasgow,  Dumfries,  and  Carlisle.  — Dumfries  to  its  Junction  with 
the  Glasgow  and  Ayr  Line  near  Cumnock  -  •  -    41 


This  Company  was  incorporated  by  an  act  1  Vict.  c.  117., 
and  under  tins  and  seven  subsequent  acts  the  Company  has 
been  authorised  to  raise  capital  to  the  amount  of  1,916950021 
and  to  borrow  638,066/.,  with  power  to  pay  off  the  loans  at 
maturity,  by  raising  additional  shares,  and  thus  finally  to 
create  a  capital  of  2,554,566/. 

In  order  to  exercise  these  powers  the  Company  has  issued 
86,557  shares  of  the  several  values  of  50/.,  40/.,  12/.  10^.,  and 
25/.  each. 

This  Company  has  borrowed  622,365/.  on  debenture,  at 
rates  of  interest  varying  from  3^  to  5  per  cent. 

Of  this  304,290/.  has  been  paid  oti;  and  318,075/.  is  still 
outstanding,  but  is  intended  to  be  paid  off  by  calls  upon  the 
shares  between  1847  and  1853. 


AcU. 

Capital 
authorised. 

Loam 
authorised. 

Shares 
created. 

Value  of 
Shares. 

Toul  when 
fully  paid  up. 

iVict.  c.  117.   - 
5  Vict.  c.  29.      - 

8  &  9  Vict.  c.  95. 

9  Vict.  c.  60.      - 
„      „    c.  61.     - 
„      „     c.  62. 

9&  10  Vict.  c.  211. 
9  &  10  Vict.  c.  392. 

£ 

625,000 

312,500 

204,000 

60,000 

80,000 

230,000 

75,000 

330,000 

£ 
208,300 
104,100 
68,000 
20,0001 
26,666 
76,000   - 
25,000 
110,000. 

12,500 
12,500 
15,625 

28,125 

♦17,807 
86,557 

£ 
50 

m 

40 
25 
25 

£ 
625,000 
156,250 
625,000 

703,125 

445,175 

1,916,500 

638,066 

2,554,550 

Under  the  act  9  &  10  Vict.  c.  211.,  the  Kilmarnock  and 
Troon  Railway  has  been  leased  to  this  Company  for  999 
years,  at  a  fixed  rent  of  375/.  per  annum,  and  Ij^d,  per  ton 
per  mile  upon  all  minerals  carried  on  that  railway,  which 
have  been  raised  from  lands  between  Kilmarnock  and  Troon. 

By  an  act  passed  13th  August,  1846,  incorporating  the 
Glasgow,   Dumfries,  and  Carlisle  Riulway  Company,  that 

*  To  capitalise  loans. 
X  T  s 
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Company  was  authorised  to  amal^mate  with  the  Glasgow, 
Paisley,  Kilmarnock,  and  Ayr  Company,  under  the  act 
9  &  10  Vict.  c.  392.^  The  Glasgow  and  Belfast  Union  Rail- 
way Company  was  incorporated,  and  its  powers  were  trans- 
ferred to  the  Glasgow  and  Ayr  Company,  on  payment  of  the 
whole  outlay  and  expenses  incurred  with  reference  to  the 
undertaking. 

An  act  which  was  passed  on  the  27th  July,  1846,  incor- 
porating the  Ayrshire  and  Bridge  of  Weir  Railway  Com- 
pany, authorised  the  lease  of  that  railway  to  the  Glasgow  and 
Ayr  Company,  at  an  annual  fixed  rent  of  4  per  cent,  on  the 
outlay,  and  one  half  of  the  surplus  profits. 

Acts  obtained  bt  the  Glasgow,  Paisley,  EliLBiABKOCK,  ahs  Atb 

COMPANT  IN  1847. 

Capital.  Loans. 

1.  Glasgow,  Paisley,  Kilmarnock  and  Ayr,  and 

Glasgow,  and  Belfast  Union — Amendment 

and  Branches  (No.  1.)        -  -  -  £1,025,000     £341,000 

2.  Glasgow,    Paisley,  Kilmarnock,    and  Ayr  — 

Amendment  and  Branches  (No.  2.)  -       300,000       100,000 

3.  Glasgow,  Paisley,  Kilmarnock,  and  Ayr  Rdl- 

way,  and  Ayrshire  and  Bridge    of  Weir 

Railway — Amendment  andBranches  (No.  3.)       1 50,000        50,000 

4.  Paisley  and  Renfrew — Sale  and  Improvement         75,000         25,000 

£1,550,000     £516,000 


By  these  acts  the  Company  was  authorised  to  raise  aa 
additional  capital  of  1,550,000/.  and  to  borrow  516,000/, — 
together  2,066,000/. 


AHD  AYB  SAZLWAT. 
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Statbmbht  07  Capital  Accoitnt  to  Jakuabt  31. 1849. 


Receipts, 

OnlShares  (after  dedacting  £l52fi57  U.  7d— £10 
iSreference  Shares,  paid  to  Glasgow,  Dximfiries,  and 
Carlisle  Railway)     -  -  -  -  - 

On  Loans  (including  £2,958 14«.  Depreciation  Fond)  - 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land           •            .  .  . 

Works         -            -  -  - 

Permanent  Way      -  -  - 

Locomotive     (indading  Dumfries 

Line)       -            -  -  - 

General  Expenses    -  -  - 

Literest       -           -  -  - 

Licluding  Branch  Lines 

£        i.  d. 
Paisley  andBenfrew 
Rulway     -  -    81,322     1    6 

Glasgow  and  Belfast 
Union  Railway       -    32,159  18    7 
Lines  not  commenced         915  16    3 
Joint  Railway  (with 
Greenock  Company)  165,037  14    8 


Stocks  held  by  the  Compcmy. 

Ayr  and  Galloway 
Railway,  6,dlOshares   29,903  18     1 

Glasgow,  Dumfries, 
and  Carlisle  Railway, 
13,305  shares  -  107,835  13  10 

Bridge  of  Weir  Rail- 
way, 4,965  shares  -    27,792  12    0 

Barrhead  andHurlet 


Railway,  6,675  shares   18,442  18     1 

"lailway, 
preciation  Fund     -    23,859  10    5 


Ayr  Railway,  for  De- 


£       8.  d. 

129,932    5  3 

52,693  15  10 

220,413    8  9 

1,036,111  19  2 

338,331     1  7 

259,755    0  11 

26,177  10  11 

73,645  15  3 


2,137,060  17    8 


229,435  10  11 


207,834  12    5 


Excess  of  Expenditure 


2,194,578  16    6 
352,818    2    7 


2,547,391  19    0 


2,574,831     1    0 


26,939    2    0 


Arrears  of  Calls,  £63,355. 


T  T  4 
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IRbyenue  Account  roB  Half-Teab  EiTDDra  Janxtabt  31.  1849. 

£        9.  d. 

Beceipts  ......    67,369    0    2 

Expenditure      ......    31,096  13    2 


36,272    7    0 


2,902  19 

2 

39,175  6 
32  9 

2 

8 

-  39,207  15 

10 

£  8.  d. 
Glasgow,  Dumfries,  and  Carlisle  Traffic 

Bfdance          ....    2,605  14    5 

Balance  from  former  Half-year  -            -       297  4    9 


Balance  of  Interest  and  other  Preferential  Charges 
Disposable  Balance         ... 


Report  at  Meetings  held  February  20.  and  March  20.  1849. 

The  balance  of  revenue  applicable  to  a  dividend  is  39,207i 
\6s.  \0d, ;  and^  in  the  first  place,  provision  must  be  made  for 
that  which  is  now  payable  on  the  following  stocks,  together 
with  the  sum  placed  to  the  credit  of  the  depreciation  fund:  — 

£      s.  d. 
Guaranteed  Stock  at  5  per  cent.  -  -    3,906    5    0 

£25  Shares,  I.  Issue,  5  per  cent,  on  Calls  -  10,504    2    6 

£25  Shares,  II.  Issue,  5  per  cent,  on  Calls  -     6,705     0  10 

Preference  £10  Shares,  6  per  cent,  on  Calls       -    2,864  11     8 
Transfer  to  Depreciation  Fund  -  -  .    2,000    0    0 

25,980    0    0 
Leaving  a  Balance  of      -  -  -  13,227  15  10 


39,207  15  10 


Which  will  allow  you  to  declare  a  dividend  at  the  rate  of 
2  per  cent,  per  annum  on  the  consolidated  stock  of  the  Com- 
pany, and  to  carry  forward  a  balance  of  733/.  7*.  lOd.  to  the 
credit  of  the  current  half-year.  These  dividends,  your  Di- 
rectors propose,  shall  be  made  payable  on  16th  April  next, 
subject  to  deduction  of  income  tax.  The  No.  1.  and  No.  2. 
25/.  shares  will  cease  to  be  entitled  to  a  preference  divi- 
dend, the  former  in  six,  and  the  latter  in  twelve  months.  — 
Approved. 
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GLASGOW,  DUMFRIES,  AND  CARLISLE  RAILWAY 

COMPANY. 

This  Company  was  incorporated  by  an  act  passed  13th 
August^  18465andwas  authorised  to  raise  1>300^000/.  capital, 
and  to  borrow  433,300Z. 

The  subscription  capital  was  created  by  the  issue  of  52,000 
shares  of  25/.  each. 

Acts  obtained  bt  this  Compant  in  the  Session  of  1847. 

1.  Glasgow,  Dumfries  and  Carlisle  (No.  1.)*    This  act  amends  some  of 

the  provisions  of  the  Compan/s  Act  of  1846. 

2.  Glasgow,  Dumfries,  and  Carlisle,  Amendment  and  Branches  (No.  2.), 

authorised  to  rabe  by  shares  aS700,000,  and  to  borrow  j8233,300. 

3.  Glasgow,  Dumfries  and  Carlisle,  and  Glasgow,  Faislej,  Kilmarnock, 

and  Ayr  Railways  Amalgamation,  £900,000. 

This  bill  alters  the  terms  of  amalgamation  between  these 
Companies  from  those  authorised  last  Session  (1846)^  which 
are:  — 

"  That  on  the  completion  of  the  amalgamation  every  pro- 
prietor of  shares  in  the  Glasgow,  Dumfries,  and  Carlisle  Com- 
pany is  to  receive  a  dividend  out  of  the  profits  of  the  Glasgow^ 
Paisley,  Kilmarnock,  and  Ayr  Railway  Company,  according  to 
the  following  scale, — viz.,  when  the  dividend  of  the  ordinary 
shareholders  of  the  Glasgow  and  Ayr  Company  is  7  per  cent, 
per  annum,  the  dividend  to  the  shareholders  in  the  Glasgow^ 
Dumfries,  and  Carlisle  Company  shall  be  5  per  cent. ;  and 
that  for  every  half  per  cent,  increase  or  diminution  in  the 
former  Company,  the  dividend  of  the  latter  Company  shall 
increase  or  diminish  ^  per  cent,  until  the  dividends  of  the 
Glasgow  and  Ayr  Company  shall  exceed  10  or  be  less  than 
5  per  cent.,  in  which  case  both  classes  of  shareholders  shall 
participate  equally  in  the  excess  or  diminution*'  to  the  fol- 
lowing, viz. :  — 

**  That  the  amalgamated  Company  shall  be  called  the  *  Glas- 
gow and  South- Western  Railway  Company ; '  that  the  pro- 
orietor  of  each  share  of  25/.  in  the  Glasgow,  Dumfries,  and 
tJarlisle  Railway  Company  shall  be  the  proprietor,  in  lieu 
iereof,  of  a  share  of  8/.  65.  Sd.  in  the  Glasgow  and  South- 
Western  Railway  Company,  and  shall  participate  equally 
r'fh  'hf^  nflipr  pr'^prietors  of  unguarant'^ed  flha^ep  ^r  «'*ock  ^n 
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the  Glasgow,  Paisley,  Elilmamock,  and  Ayr  Railway  Com- 
pany, in  the  profits  irawn  by  the  Glasgow  and  South- Western 
Kailway  Company,  after  the  next  ensuing  balance  of  the 
Company's  books,  which  shall  occur  after  the  31st  July, 
1849,  and  after  the  main  line  of  railway  from  Cumnock  to 
Annan  shall  have  been  opened  for  traffic  for  a  period  of  not 
less  than  three  months  preceding  such  balance ;  and  shall  in 
the  meantime  be  entitled  to  interest  at  the  rate  of  6  per 
cent,  per  annum  from  30th  Nov.  1846,  upon  the  amount  of 
calls  paid  up." 

This  bill  would  apparently  enable  additional  capital  to  be 
raised  to  the  amount  of  900,0002^  for  the  completion  of  the 
Glasgow,  Dumfries,  and  Carlisle  Kailway;  but  it  is  not 
really  an  additional  power,  but  a  necessary  provision  to  pre- 
vent the  present  power  to  raise  capital  from  being  diminished 
by  a  nearly  equal  amount,  by  the  proposed  terms  of  amal- 
gamation. 

Statement  of  CAPrrAL  Account  to  jAiniABT  81. 1849. 


Receipts. 
On  Shares         ------ 

„  Ayr  Railway  Company  (To  Account  of  Calls  on 
Preference  £10  Shares)         -  -  -  - 


577,988  16  11 

Expenditure, 

£       s. 

d. 

Parliamentary  and  Law 

- 

41,155  11 

5 

Engineering 

m                             m 

- 

20,876    2 

6 

Land 

- 

- 

115,197  18 

I 

Works 

- 

- 

268,988     1 

6 

Permanent  Way 

- 

- 

88,611     7 

4 

General  Expenses 

- 

- 

10,972    5 

4 

Literest 

22,712  11 

0 

568,513  17 

1 

2,863  Shares,  at  £S  6s.  Sd.,  allocated 

in  1847 

■               " 

" 

23,858     6 

8 

592,372    8    9 

Excess  of  Expenditure  - 

m 

- 

• 

*14,383    6  10 

£       t.    d. 
425,031  13    4 

152,957    3    7 


Arrears  of  Calls  £8,301  IZs.  4d. 


*  Licluding  £11,637  5s.  3cf.  Engineering  Accounts  adjusted  but  not 
paid. 
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RsYBinTE  Account  to  Jajxvajbly  31.  1849. 

(Opened  far  Traffic  between  Dumfries  and  Or  etna,  and  conducted  by  Ayr 

Company.) 

£  8.   d. 

Receipts  -..---.    4,317  12  11 

Expenditure        ------     1,711  I8    6 

Balance  carried  to  Ajr  Revenue  Account  -           -    2,605  14    5 


GLASGOW  AND  BELFAST  UNION  RAILWAY  COMPANY. 

This  Companj  was  incorporated  by  an  act  passed  26th 
August^  1846>  and  was  authorised  to  raise  capital  to  the 
amount  of  330,000/.  and  to  borrow  110,000/. 

Share  capital  was  created  by  the  issue  of  13,200  shares 
of  25/.  each. 

By  the  same  act  the  powers  of  this  Company  have  been 
transferred  to  the  Glasgow,  Paisley,  Kilmarnock,  and  Ayr 
KaUway  Company. 


AYRSHIRE  AND  BRIDGE  OF  WEIR  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  27th 
July,  1846,  and  was  authorised  to  raise  capital  to  the  amount 
of  125,000/.  and  to  borrow  41,600/. 

Share  capital  was  created  by  the  issue  of  5,000  shares  of 
25/.  each. 

By  the  same  act  the  Glasgow,  Paisley,  Kilmarnock,  and 
Ayr  were  empowered  to  lease  the  line  in  perpetuity  at  4  per 
cent,  per  annum  on  the  amount  expended,  and  one-half  the 
surplus  profits ;  working  expenses  to  be  i^^n  at  33  per  cent, 
on  the  gross  receipts. 

Under  an  act  passed  22d  July,  1847,  the  powers  of  this 
Company  have  been  transferred  at  par  to  the  Glasgow,  Paisley, 
Kilmarnock,  and  Ayr  Kailway  Company. 
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PAISLEY  AND  RENFREW  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  2l8t 
July,  1835^  and  authorised  to  raise  capital  to  the  amount  of 
23,000/.  and  to  borrow  10,0007. 

Subscription  capital  to  the  amount  of  19,670?.  was  created 
by  the  issue  of  1,967  shares  of  10/.  each,  which  were  fully 
called  up  by  the  17th  Nov.  1836 ;  but  58  shares,  on  which 
only  76/.  had  been  paid,  were  afterwards  forfeited,  so  that 
19,166/.  only  has  been  received,  and  the  Company  has  still 
power  to  raise  3,330/.  in  addition  to  the  sale  of  the  forfeited 
shares. 

Of  the  10,000/.  authorised  to  be  borrowed,  this  Company 
has  raised  9,900/.  in  one  sum  on  mortgage,  at  a  rate  varying 
according  to  the  rate  of  discount  in  the  bank. 

On  the  22d  July,  1847,  an  act  passed  authorising  the  sale 
of  this  line  to  the  Glasgow,  Paisley,  Kilmarnock,  and  Ayr 
Railway  Company,  at  11/.  2s.  6d.  per  share,  with  legal 
interest  thereon,  from  the  2d  Dec.  1846. 


AYRSHIRE  AND  GALLOWAY  (SIMITHSTOWN  AND 
DALIMELLINGTON)  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  8th 
June,  1847,  and  was  authorised  to  raise  capital  to  the  amount 
of  100,050/.  and  to  borrow  33,000/.— together  133,050/. 

The  share  capital  was  created  by  the  issue  of  6,900  shares 
of  14/.  10^.  each. 


PAISLEY,  BARRHEAD,  AND  HURLET  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  31st 
August,  1848,  and  was  authorised  to  raise  capital  to  the 
amount  of  230,000/.  and  to  borrow  76,666/. 

The  share  capital  was  created  by  the  issue  of  9,200  shares 
of  25/.  each. 

The  Glasgow,  Paisley,  Ejlmamock,  and  Ayr  Company 
hold  6,675  of  the  shares  of  this  Company,  and  have  agreed 
to  lease  the  line  at  6  per  cent,  per  annum  on  their  capital  of 
230,000/. 
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CEEATION  OF  SHARES,  CALLS,  &c. 


GLASGOW,  PAISLEY,  KILMARNOCK,  AND  AYR. 


CiOls 


n 
n 
n 

19 
99 


12,500  Original  Shares  of  £50  each. 

January       3.  1838  -  -  ^  £5 

July            10.    „  -  -  -  5 

February    19.  1839  -  -  -  5 

May           28.    „  -  -  -  5 

August       30.    „  -  -  -  5 

December    3.    „  -  -  -  5 

October        6.  1840  -  -  -  5 

February      9.  1841  -  -  -  5 

June           15.    „  -  -  -  5 

September  15.    „  -  -  -  5 


— £50  paid  up. 


At  a  meeting  held  on  the  22d  June,  1842,  it  was  resolved 
to  augment  the  capital  to  the  extent  of  156,250/.  by  the 
creation  of  12,500  new  shares  of  12/.  10*.  each,  to  be  issued 
to  proprietors  of  original  shares  in  the  proportion  of  one  new 
for  each  old  share;  guaranteed  5  per  cent,  per  annum  in 
perpetuity,  with  a  rateable  division  of  any  surplus  profit 
beyond  that  amount. 


CaUs 


July 

12.  1842     - 

October 

12.    „ 

July 

12.  1846     - 

-  £2^ 

-  2^ 

-  n 

— £12J  paid  up. 


At  a  meeting  held  on  the  21st  August,  1845,  it  was  re- 
solved to  augment  the  capital  of  the  Company  to  the  extent 
of  625,000/.  by  the  creation  of  15,625  shares  of  40/.  each,  to 
be  issued  to  proprietors  in  the  proportion  of  one  for  each 
original  share,  or  for  every  four  quarter  shares. 


CaUs 


5> 


September  29.  1845 
January  15.  1846 
April  13. 

August       20. 
November  12. 
February    15.  1847 
May  17. 

August       19. 


n 


9» 


5» 


19 


£5 

6 

6 

5 

5 

5 

5 

5 
— ;^40  paid  up. 
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At  a  meeting  held  on  the  9th  Sept.  1846>  it  was  resolved, 
that  in  addition  to  the  present  capital  stock  of  this  Company, 
it  is  expedient,  by  the  creation  of  new  shares,  to  raise  tne 
following  sums,  viz. 

£60fiOO  authorised  to  be  raised  by  the  Glasgow,  Paisley,  Kilmarnock, 
and  Ayr   Kailway — Amendment  and  Branches  (No.  1.), 
1846. 
:£80,000  by  ditto,  ditto  (No.  2.),  1846. 

:e230,000        ditto,  ditto  (No.  3.),  1846. 

£75,000  Kilmarnock  and  Troon  Railway  Act,  1846. 
£258,125  being  part  of  the  sum  authorised  to  be  raised  by  shares  by  the 
Glasgow  and  Belfast  Union  Railway  Act,  1846. 
Amounting  in  the  whole  to  £703,125. 

That  in  virtue  of  the  powers,  and  for  the  purposes  specified 
in  the  said  several  acts,  this  meeting  do  now  accordingly 
resolve  to  raise  the  said  sum  of  703,1257.  by  the  creation  of 
28,125  new  shares  of  25Z.  each,  to  be  issued  to  proprietors 
registered  at  this  date  (9th  Sept.  1846),  in  the  proportion  of 
one  new  share  for  every  50Z.  of  capital  stock  held,  whether  in 
original  shares,  in  quarter  shares,  or  in  shares  of  40/.  each. 

The  holders  of  these  new  shares  to  be  entitled  to  a  dividend 
at  the  rate  of  5  per  cent,  per  annum  until  the  31st  July,  1849; 
after  which  period  he  shall  be  entitled  to  participate  in  the 
dividends  of  the  Company's  profits,  accruing  subsequently  to 
the  said  3l8t  July,  1849,  but  only  in  proportion  to  the 
amount  of  calls  paid  at  the  time  in  respect  of  such  shares,  and 
in  proportion  to  the  period  during  which  the  same  have  been 
paid.  But  no  dividend  shall  be  payable  on  shares  until  re* 
gistration  thereof,  or  upon  shares  the  calls  whereon  are  in 
arrear. 

Calls      -      October  19.  1846  -  -  -  £2^ 

-  April  12.  1847  -  -  -     5 
December  13.  „  -  -  -    2J 

-  May  18.  1848  -  -  -    5 

-  February    13.  1849    -        -        -    2} 

— £17J  paid. 

At  a  meeting  held  on  the  14th  Jan.  1847,  it  was  resolved 
to  capitalise  the  existing  mortgages  and  the  additional  money 
authorised  to  be  raised  on  mortgage  by  the  Company's  several 
acts  of  parliament.  The  aggregate  sum  amounted  to  445,175£ 
by  the  creation  of  17,807  new  25/.  shares  (No.  2.)  to  be 
allocated  at  the  rate  of  one  share  for  every  amount  of  117/.  10*. 
of  capital  stock  of  the  Company,  whether  in  whole  shares, 
40/.  shares,  half,  or  quarter  shares.  Interest  at  the  rate  of 
5  ppr  >Ant.  to  be  allowed  on  calls  till  31st  Jan.  1850. 
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Calls      -      March  1.  1847    -        -        -  £5 

„  -  August  2.  „  •  -  -  5 
„  -  February  17.  1848  -  -  -  5 
„        -      January      16.  1849     -        -        -    2^ 

— £17J  paid. 

GLASGOW,  PAISLEY,  KILMARNOCK,  AND  AYR  (GLASGOW, 

DUMFRIES,  AND  CARLISLE). 

Deposit £2^ 

Calls      -     November  30.  1846    -        -        -    2j 
„         -      August         2.  1847     -         -         -     3i 

— £S^  paid  up. 

At  a  meeting  of  the  Glasgow,  Paisley,  Kilmarnock,  and 
Ayr  Company,  held  on  the  24th  August,  1848,  it  was  re- 
solved to  raise  the  sum  of  250,000/  (under  the  act  10  & 
11  Vict,  c  183.)  by  the  creation  of  25,000  new  shares  of  107. 
each,  to  be  issued  to  shareholders  in  the  Glasgow  and  Ayr 
Company ;  registered  on  the  24th  August,  and  to  the  share- 
holders of  the  Glasgow,  Dumfries,  and  Carlisle,  registered 
on  the  17th  August,  in  the  proportion  of  one  new  share  for 
every  entire  amount  of  120/.  of  capital  held  by  such  share- 
holder, and  shall  be  offered  to  them  by  letter ;  but  no  share- 
holder shall  be  entitled  to  such  new  shares  unless  he  accept 
thereof,  in  writing,  within  one  month  after  such  offer ;  and 
unless  he  shall,  at  the  date  of  such  acceptance,  have  paid  up 
the  whole  arrears  of  calls  due  in  respect  of  any  other  shares 
held  by  him  in  the  Company ;  and  unless  the  first  call  upon 
the  new  shares  be  paid  at  the  date  Avhen  the  same  falls  due, 
or  within  one  month  thereafter,  with  interest  at  the  rate  of 

5  per  cent,  on  said  call,  and  unless  the  shares  shall  be  regis- 
tered on  or  before  the  23d  October  next. 

The  holders  of  the  said  new  shares  who  are  not  in  arrear 
of  any  of  the  calls,  shall  be  entitled,  at  the  balance  of  the 
Company's  books  on  31st  Jan.  1849,  and  each  ensuing  half- 
year,  to  receive  a  preferable  minimum  dividend  at  the  rate  of 

6  per  cent,  per  annum  imtil  3l8t  July,  1851,  and  at  the  rate 
of  5  per  cent,  per  annum  thereafter,  on  the  amount  of  calls 
paid  by  them,  and  to  participate  in  all  the  other  privileges 
of  holders  of  shares  in  the  Company. 

The  fixed  dividend,  although  preferable  to  the  division  of 
the  Company's  profits,  to  which  the  consolidated  stock  and 
the  25/.  shares,  first  and  second  issues,  are  entitled,  shall  be 
postponed  to  the  guaranteed  minimum  dividend  of  5  per  cent, 
per  annum  already  secured  to  the  guaranteed  consolido^er 
stock  of  the  Company. 

uu 
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Calls      -      September  14.  1848     -         -         -  £3 
„         -      November    6.    „         -         -        -    2J 
„         -      January        4.  1849     -         -         -    2} 
„        -      March  1.    «        -        -        -    2 

^£10  paid  up. 


GENERAL  TERMINUS  AND  GLASGOW  HAR- 
BOUR RAILWAY  COMPANY. 

Office  -    St.  Vincent  Street,  Glasgow. 

Chairman     -     A.  S.  Dal^lish,  Elq. 
Secretary    -     Charles  ^exander  King,  Esq. 

Kegistration  Fee,  2s.  6d,    Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  per  annum  interest  allowed  on  calls  payable  m  November. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Mile*.  Chains. 

1846.  Act  of  Licorporation  -  -  -  -      4    38 

1847.  Branches        -  -  -  -  -      1     47 


The  railway  has  been  ready  for  traffic  for  some  time,  and  a  shipment 
of  coals  from  Govan  Colliery  has  been  made  by  way  of  trial,  with  the 
most  satisfactory  results,  as  to  the  working  of  the  line,  and  of  the 
machinery  connected  with  the  depot  and  the  harbour.  (Report^ 
March  23.  1 849.) 

The  Commissioners  have  granted  an  extension  of  time  for  the  period  of 
two  years,  for  the  purchase  of  land  and  completion  of  the  works,  1  mile 
63  chains. 

This  Company  was  incorporated  by  an  act  passed  July  3, 
1846,  and  was  authorised  to  raise  capital  to  the  amount  of 
200,000/.,  and  to  borrow  66,666/.,  when  the  whole  of  the 
capital  has  been  subscribed  for  and  two-thirds  actually  paid 
up. 

Subscription  capital  to  the  amount  of  160,900/.  has  been 
created  by  the  issue  of  8,045  shares  of  20/.  each. 

An  act  was  obtained  in  1847  to  make  branch  railways  to 
the  adjacent  lines,  and  to  raise  additional  capital  to  the  amount 
of  50,000/.,  and  to  borrow  16,666/. ;  power  was  given  by  the 
bill  to  sell  or  lease  this  railway,  or  any  part  of  it,  to  the 
Glasgow,  Paisley,  Kilmarnock,  and  Ayr,  the  Glasgow,  Paisley, 
and  Greenock,  the  Caledonian,  or  the  Glasgow,  Barrhead, 
and  Neilston  Direct  Railway  Company,  and  to  those  Com- 
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panics  to  accept  such  lease  or  purchase ;  similar  powers  haying 
been  given  in  the  act  of  1846  with  respect  to  the  main  line. 

The  Caledonian  Company  have  purchased  a  portion  of  the 
southern  end  of  the  line,  about  half  a  mile  in  length. 

Statement  of  Capital  Account  to  Jan.  31.  1849. 

Receipts. 


On  Shares   - 

Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  .  -  - 

Works  -  -  - 

Permanent  Way 
General  Expenses    - 
Literest        -  -  - 


Excess  of  Expenditure  - 


Calls 


Deposit 
May  15.  1848 


£  8.  d, 

10,438  1  6 

2,511  3  1 

7,907  9  1 

44,405  7  6 

7,263  9  7 

4,476  17  1 

6,654  15  5 


£       9.    d. 

37,687  10    0 


83,657     3     3 
45,969  13    3 


£2 
—£5  paid. 


GLASGOW,  KILMAKNOCK,  AND  ARDEOSSAN 

RAILWAY. 

Office  -    George  Square,  Glasgow. 

Chairman    -    The  Earl  of  Eglinton  and  Winton. 
Secretary    -     John  Tennent,  Esq. 

Registration  Fee,  2^.  6d.    Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  for  which  Acts  Jiave  been  obtained. 

Miles.   Chains. 

1846.  Act  of  Licorporation        -  -  -     29    64 

1847.  Amendment,  Deviation,  and  Branches     -      5    63 


35    47 


Length  of  Line  now  open  for  Traffic  (including  Ardrossan  Line), 
about  15  miles. 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  completion  of  33  miles  of  the 
railway. 

This  Company  was  incorporated  by  an  act  passed  16th  July, 
1846,  and  authorised  to  raise  capital  to  the  amount  of  750,000/1, 
and  to  borrow  250,000/. 

U  U   2 
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The  subscription  capital  was  created  by  the  issae  of  30^000 
shares  of  25/.  each. 

This  Company  obtained  an  act  in  1847^  for  an  amendment 
deviation,  and  branches,  with  power  to '  raise  by  shares 
88,000/.,  and  to  borrow  29,333/. 

By  the  original  act  this  Company  was  empowered  to  pur- 
chase the  Ardrossan  Railway  and  Harbour,  which  has  been 
completed,  for  the  sum  of  208,500/. 

Deposit     -        -        -        -        .  £2^ 

Calls      -      February  10.  1847     -        -        -    2^ 

„         -      June  1.  1848     -        -         -     2^ 

„        -      September  1.    „        -        -        "    2J 

— :6l0  paid  up. 

The  statement  of  accounts  of  this  Company  has  not  been 
published. 


MONKLANDS  RAILWAY  COMPANY. 

Office  -     140.  Buchanan  Street,  Glasgow. 

Chairman    -     Alexander  Struthers  Finlay,  Esq. 
Secretary     -     George  Knight,  Esq. 

Registration  Fee,  2s,  6d.    Certificates  required  with  Transfer  Deed. 

36  miles  now  open  for  Traffic. 

This  Company  was  formed  by  the  amalgamation  of  the  Monkland  and 
Kirkintilloch,  the  Ballochncy,  and  the  Slamannan  Railway  Companies. 
I'he  Amalgamation  Act  passed  Aug.  14.  1848. 

THE  MONKLAND  AND  KIRKINTILLOCH  RAILWAY 

COMPANY. 

This  Company  was  incorporated  by  an  act  passed  on  the 
17th  May,  1824,  and  by  that  and  by  five  subsequent  acts, 
it  has  been  empowered  to  raise  capital  to  the  amount  of 
246,000/.,  and  to  borrow  82,000/. 

Subscription  capital  to  the  amount  of  144,650/.  has  been 
created  by  the  issue  of  5,786  shares  of  25/.  each,  which  have 
been  fully  called  up. 

This  Company  has  not  borrowed  any  money  on  debenture 
or  mortgage,  &c.,  but  it  is  stated  that  it  has  an  account  with 
the  Royal  Bank  of  Scotland,  which  is  constantly  varying  as 
sums  are  paid  in  or  drawn  out,  on  which  the  interest  rises  and 
Wis  with  the  money  market ;  for  some  time  previous  to  the 
^W'  Sppteraber,  1845,  it  is  stated  to  have  been  3^  per  cent.^ 
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but  Since  that  time  it  has  risen  to  5  per  cent.  The  amount 
due  to  the  bank^  by  the  last  balance  on  the  31st  January^ 
1847,  was  35,392/, 


THE  BALLOCHNEY  RAILWAY  COMPANY. 

This  Company  was  incorporated  by  an  act  passed  on  the 
5th  May,  1826,  and  by  that  and  four  subsequent  acts  has 
been  authorised  to  raise  capital  to  the  amount  of  110,000/., 
and  to  borrow  36,666/. 

The  subscription  capital  has  been  created  by  the  issue  of 
3,500  shares  of  25/.  each,  which  have  been  fully  called  up. 

This  Company,  like  the  Monkland  and  Kirkintilloch  Com- 
pany, has  borrowed  money  from  the  Royal  Bank  of  Scotland 
on  account;  the  rate  of  interest  previous  to  1845  had  been 
for  some  time  3^  per  cent.,  since  which  time  it  has  been  5  per 
cent.  The  amount  due  to  the  bank  on  the  31st  January, 
1847,  was  8,083/. 


THE  SLAMANNAN  RAILWAY  COMPANY 

This  Company  was  incorporated  by  an  act  passed  on  the 
3d  July,  1835,  and  authorised  to  raise  capital  to  the  amount 
of  86,000/.,  and  to  borrow  20,000/. 

By  an  act  passed  in  1837,  this  Company  was  authorised  to 
make  a  railway  from  its  own  line  to  Bathgate,  and  to  raise 
additional  capital  for  the  purpose,  but  these  powers  have  not 
been  acted  upon. 

By  an  act  passed  in  1839,  it  received  powers  to  raise  ad- 
ditional capital  to  the  amount  of  54,000/.,  and  its  whole 
power  of  borrowing  was  stated  to  be  one-third  of  the  capital. 

And  by  an  act  passed  in  1846,  this  Company  was  autho- 
rised to  raise  additional  capital  to  the  amount  of  70,000/., 
and  to  borrow  23,333i 

This  Company  has  therefore  received  powers  under  former 
acts  to  rdse  capital  to  the  amount  of  210,000/.,  and  to  borrow 
70,000/. 

Subscription  capital,  under  the  first  act,  was  created  to  the 
amount  of  67,150/.,  by  the  issue  of  1,343  shares  of  50/.  each, 
which  have  been  fully  called  up  and  paid. 

Under  the  act  passed  in  1839,  subscription  capital  to  the 

u  u  3 
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amount  of  30,830Z.  has  been  created  by  the  issue  of  536  shares 
of  257.  each^  and  of  581  shares  of  30/.  each,  which  have  been 
fully  called  up  and  paid. 

The  Slamannan  Kailway  Company  has  therefore  received 
on  its  shares  97,980/.,  and  retains  power  to  raise  by  the 
creation  of  new  shares  112,020/. 

This  Company  has  not  borrowed  any  money  on  mortgage 
or  debenture,  &c.,  but  has  an  account  with  the  Boyal  Bank 
of  Scotland,  which  is  constantly  varying — the  amount  due 
to  the  bank  on  the  31st  January,  1847,  was  54,745/.  The 
rate  of  interest  changes  with  the  money  market,  and  since 
1845  it  has  been  5  per  cent. 

The  Slamannan  Bailway  Company  has  guaranteed  the 
Slamannan  and  Borrowstouness  Railway  Company  3^  per 
cent,  on  the  expenses  of  making  the  line,  and  half  the  surplus 
profits. 

This  Company  was  incorporated  by  an  act  passed  in  1846» 
and  authorised  to  make  an  extension  of  the  Slamannan  Rail- 
way, to  raise  capital  to  the  extent  of  105,000/.,  and  to  borirow 
35,000/. 

In  the  Session  of  1847  the  following  acts  were  obtsdned 
by  these  Companies :  — 

Capital.  Loans. 

Monkland  and  Kirkintilloch.  —  Chapel  Hall  Branch   £36,000     £12,000 

Ballochney.  —  Widening  of  the  Gauge  of  the  Line. 

Slamannan.  —  Bathgate  and  Jaw-Craig  Branches  70,000        23,33^ 

These  Companies  formed  a  connection  with  the  Edinburgh 
and  Glasgow  Railway  Company  for  the  joint  working  of  the 
lines,  and,  by  agreement,  the  plant  was  handed  over  to  that 
Company  on  the  31st  December,  1845  ;  and  a  bill  was  pro- 
moted in  Parliament  by  both  parties,  in  the  Session  of  1846, 
for  the  amalgamation  of  the  Companies.  The  bill  was  thrown 
out ;  and,  a  change  at  this  time  taking  place  in  the  Direction 
of  the  Edinburgh  and  Glasgow  Company,  the  new  Directors 
repudiated  the  agreement,  on  the  ground  that  the  provisions 
and  clauses  were  beyond  the  powers  conferred  by  Par- 
liament. 

Law  proceedings  were  commenced  by  the  Monkland  Com- 
panies, and  the  re-delivery  of  the  working  stock  took  place 
under  the  authority  of  the  Court. 

In  1848  it  was  determined  to  apply  to  Parliament  for  an  act 
to  amalgamate  the  Monkland  and  Kirkintilloch,  the  Balloch- 
ney and  the  Slamannan  Companies ;  preliminary  to  which  a 
meeting  of  the  Slamannan  Company  was  held^  on  the  26th 


SUBSIDIABT  LINES.  663 

February,  1848,  for  the  purpose  of  creating  additional  shares, 
as  it  was  requisite  that  one  half  of  the  authorised  capital 
should  be  raised  and  paid  up,  it  being  at  this  time  deficient 
by  the  sum  of  7,020/.  A  resolution  was  passed,  under  the 
act  9  &  10  Vict,  c  151.,  creating  a  capital  of  7,050Z.  by  the 
issue  of  141  shares  of  501,  each,  with  a  guaranteed  dividend 
of  5  per  cent.,  without  further  advantages. 

At  a  meeting  held  on  the  30th  March,  1848,  the  Directors 
reported,  that  the  actions  against  the  Edinbui^h  and  Glasgow 
Company  and  the  subscribers  to  the  Slamannan  and  Borrow- 
stouness  Line  had  been  arranged.  The  agreement  provides, 
that  the  actions,  at  your  instance,  against  the  Edinburgh  and 
Glasgow  Railway  Company,  and  against  the  Slamannan  and 
Borrowstouness  shareholders,  are  to  be  withdrawn ;  that  the 
whole  expenses  in  these  actions  are  to  be  paid  by  the  Edin- 
burgh and  Glasgow  Railway  Company ;  that  you  are  to  have 
right  to  use  the  Slamannan  Junction  Line  for  your  whole 
traffic,  on  payment  of  a  small  fixed  sum  per  ton  per  mile ; 
that  you  are  to  be  paid  the  sum  of  5,400/. ;  and  that  you  are 
to  be  relieved  of  your  obligation  to  take  up  1,375  25/.  shares 
of  the  Glasgow,  Airdrie,  and  Monklands  Junction  stock. 

The  Directors  further  reported,  that  although  the  Monk- 
land  and  Kirkintilloch,  the  Ballochney,  and  the  Slamannan 
Railways  have  been  worked  together,  as  one  undertaking, 
since  the  month  of  March,  1845,  on  terms  settled  by  three 
disinterested  arbitrators,  it  was  highly  desirable  that  the  three 
Companies  should,  under  act  of  parliament,  be  consolidated 
into  one  Company,  with  one  stock  of  the  same  denomination, 
and  with  powers  affecting  the  whole  three  lines  as  one.  Your 
Directors,  therefore,  gave  instructions  to  your  law  agents  to 
ffive  the  necessary  notices,  and  take  the  other  requisite  steps 
for  procuring,  in  this  Session,  an  Act  of  Amalgamation. 
Your  Directors  are  much  pleased  to  inform  you  that  the  bill 
has  passed  the  Standing  Order  Committee,  and  that  they  have 
received  a  favourable  report  from  the  Railway  Commissioners. 
As  your  Directors  anticipate  little  or  no  opposition  to  the  bill 
upon  its  merits,  they  are  very  sanguine  that  the  act  will  be 
procured.  This  act,  by  simplifying  the  management,  by  con- 
solidating the  stock,  and  by  joining  the  three  railways  to- 
gether>  will  render  your  property  more  valuable.  You  will 
recollect,  that  by  the  decree  arbitral  following  on  the  agree- 
ment entered  into  with  the  Edinburgh  and  Glasgow  Railway 
Company,  the  capital  of  your  three  Companies  was  fixed  at 
304,500/.,  divided  as  follows,  viz. :  — 

u  u  4 
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£         «.  dL 

Monkland  and  Kirkintilloch  Company             -     121,800    0  0 

Ballochney  Company               ...     130,937  10  0 

Slamannan  Company               ...      51,762  10  0 

304,500    0  0 


But  as  the  capital  actually  subscribed  and  called  up  by  the 
three  Companies^  including  arrears  (but  not  what  are  termed 
'^  unarranged  shares/'  amounting  to  266/.  13^.  4:(L)y  amounts 
to  329,880/.,  being  in  — 

£  8.  d. 

Monkland  and  Kirkintilloch  Company  -     144,425  0    0 

Ballochney  Company  -  -  -       87,475  0    0 

Slamannan  Company  -  -  -       97,980  0    0 

329,880    0    0 


That  sum  has  been  adopted  as  the  capital  of  the  amalga- 
mated Companies,  and  has  been  divided  thus :  — 

£    8.    (L  £  s.    d, 

Monkland  and  Kirkintilloch,  5,777  shares  at  22  16  10   -  131,956  6    2 

Ballochney            -        -        3,499        „        40  10  10   -  141,855  5  10 

Slamannan           -        -        2,460        „       22  15  10  -  56,067  10    0 

Making  ...  -    329,879    2    0 


which  is  only  18^.  below  the  existing  capital,  but  is  the  nearest 
approach  to  a  proportional  division,  consistently  with  having 
no  fractions  of  pence.  This  sum  of  329,879i  28.  will  be  con- 
solidated into  stock,  and  every  person  and  corporation  who^ 
at  the  passing  of  the  act,  is  proprietor  of  one  or  more  shares 
in  the  Monkland  and  Kirkintilloch  Railway  Company,  shall 
be  entitled,  in  respect  of  each  such  share,  to  the  sum  of 
22Z.  16^.  lOrf.  of  the  said  consolidated  stock ;  and  every  person 
and  corporation  who,  at  the  passing  of  the  act,  is  proprietor 
of  one  or  more  shares  in  the  Ballochney  Bailway  Company, 
shall  be  entitled,  in  respect  of  each  such  share,  to  the  sum  of 
40/.  10*.  lOd.  of  the  said  consolidated  stock;  and  every  person 
and  corporation  who,  at  the  passing  of  the  act,  is  proprietor 
of  one  or  more  shares  in  the  Slamannan  Bailway  Company, 
shall  be  entitled,  in  respect  of  each  such  share,  to  the  sum  of 
22/.  15^.  lOd.  of  the  said  consolidated  stock.  A  copy  of  the 
bill  will  be  laid  before  you,  and  it  is  hoped  will  meet  with 
your  approval.  It  is  proposed  that  the  amalgamation  shall 
be  held  to  commence  as  on  the  3l8t  December,  1845,  so  as 
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to  admit  of  the  consolidation  of  interests,  and  the  payment  of 
dividends  accordinglj. 

It  will  be  necessary  to  create  new  stock,  in  order  to  pay 
off  the  loan  made  by  the  reyenue  to  capital  account,  and  to 
redeem  the  amount  borrowed  from  other  sources ;  but  your 
Directors  have  not  considered  it  advisable  to  do  so  until 
the  Act  of  Amalgamation  be  passed.  Your  Directors  are  of 
opinion  that  new  stock  to  the  extent  of  one-fourth  of  the 
capital  fixed  by  the  act,  viz.  82,469^  155.  6^.,  should  be 
created,  and  that,  after  deducting  a  sum  sufficient  to  pay  all 
arrears  of  dividend,  the  balance  be  applied  to  the  reduction  of 
the  debt  of  the  Company. 

The  Amalgamation  Act  received  the  royal  assent  on  the 
14th  August,  1848. 

At  a  meeting  held  on  the  6th  September,  1848,  the  Di- 
rectors reported  that  the  old  shares  in  the  Monkland  and 
Kirkintilloch,  Ballochney  and  Slamannan  Railways  have  been 
converted  into  consolidated  stock,  in  the  manner  stated  in  the 
Keport  of  March  last. 

The  Directors  recommended  that  the  sum  of  32,308/.  3^.  6d., 
at  the  credit  of  revenue  account  at  the  last  balance  of  accounts, 
be  extinguished,  and  that  the  new  capital  to  be  created  be 
limited  to  55,000/.,  to  be  created  by  the  issue  of  2,200 
shares  of  25/.  each,  which  will  give  one  share  of  25/.  for 
every  150/.  of  old  stock. 

The  new  shares  to  be  guaranteed  6  per  cent,  per  annum, 
on  the  condition  that  in  the  event  of  the  dividend  upon  the 
old  stock  exceeding  that  per  centage  the  holders  of  the  new 
shares  not  to  participate  in  such  excess,  unless  they  relinquish 
their  guarantee. 

These  recommendations  were  approved. 

JReport  at  Meeting  held  Jan.  31.  1849. 

Measures  have  been  taken  to  dispose  of  the  fractional  parts 
of  the  consolidated  stock  of  the  Company  less  than  10/.,  as 
requested  at  the  Meeting  held  on  6  th  Sept.  last ;  and  there 
remains  to  the  Company  79/.  2*.  of  stock,  which  will  be  dis- 
posed of  at  the  market  value. 

The  first  call  of  2/.  10^.  in  the  new  shares  fell  due  on  the 
2nd  instant ;  the  second,  third,  and  fourth  will  be  made  at  in 
tervals  of  three  months  each ;  and  in  fixing  the  remaining 
calls,  the  convenience  as  weU  «fl  the  inter<>fttr  of    l^'^    ^hnr* 
holders  will  be  considered'. 
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Following  the  example  of  the  Bailway  Companies^  a  state- 
ment has  been  annexed  of  the  liabilities  of  the  Company  on 
the  31st  Dec.  last^  together  with  an  estimate  of  the  amount 
still  necessary  to  be  expended  on  capital  account. 

A  judgment  has  been  procured  in  the  action  against  the 
Glasgow,  Airdrie,  and  Monklands  Junction  Company  to 
compel  them  to  execute  in  your  favour  a  lease  of  their  line^ 
on  the  terms  and  conditions  contained  in  an  agreement  entered 
into  between  the  two  Companies  in  the  year  1846. 

The  judgment  has  been  appealed  against. 

Dividend  declared  at  the  rate  of  5  per  cent,  per  annum. 

Statutory  Powers  op  the  CoMPA]Err. 

Capital  authorised  to  be  raised  by  the  Company's  act  -  -  :£566,0OO 

Amount  authorised  to  be  borrowed     -  -  -  -     188,66G 


754,666 


Capital  raised  by  the  Company,  and  upon  which  divi- 
dends are  paid        -----   £329,880 

Discount  allowed  upon  shares  created  by  the  Slaman- 

nan  Railway  Company       -  -  -  -       25,020 

Guaranteed  shares,  created  Sept.  6. 1848,  but  on  which 

no  instalments  were  due  on  JDec.  31.  1848  -       55,000 

Capital  which  the  Company  have  still  powers  to  create     156,100 

566,000 
Amount  borrowed  from  banks  -  -  j^l 42,346 

Ditto  from  revenue  and  other  accounts  -       15,316 

Amount  which  the  Company  have  still  powers 

to  borrow   -----      31,004 

188,666 

754,666 


Liabilities  of  the  Company        -    £21,353  Ss.  3d. 
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MONKLANDS   RAILWAY   COMPANY. 
Statement  of  Capital  Account  to  Dec.  31.  1848. 


Beceipts. 
On  Shares         -  -  -  -  - 

„   Loans  (including  £32,308  Ss,  Sd,  from  Eevenue) 
„  Edinburgh  and  Glasgow  Company  - 


jExpenditure. 
Monkland  and  Kirkintilloch 
Ballochney        -  -  - 

Slamannan        ... 

To  March  29.  1845 
Parliamentary  and  Law 
Works  (including  Permanent  Way) 
Locomotiye        ... 


Excess  of  Expenditure 


£      s.  d. 

-  179,135  17  5 

-  94,820  14  8 

-  152,725  5  7 

-  426,681  17  8 

-  13,458  4  5 

-  32,649  4  2 

-  45,409  16  7 


£  s.   d. 

328,582  12  O 

174,960  2  11 

5,401  7  3 

508,944  2  2 


518,199     2  10 
9,255     0     8 


Arrears  of  Calls,  £1,297  10*. 


Eevenue  Account  fob  Five  Months  ending  Dec.  31.  1848. 


Receipts  - 
Expenditure 


Less  Interest  on  Loans 


£  s.  d. 

-  18,305  14  8 

-  7,289  5  0 

11,016  9  8 

-  3,713  8  5 


7,303     1     3 
Deduct  dividend,  at  the  rate  of  5  per  cent,  per  annum,  to 

Dec.  31.  1848  ------     6,872  10    0 


Balance        -  -  - 

Balance  of  former  account 
Sale  of  Old  Materials 

To  Credit  of  Reserve  Fund  - 


430  11  3 

-  1,283  5  11 

768  13  6 

-  2,482  10  8 
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GLASGOW,   AIBDBIE,   AND   MONKLANDS  JUNCTION 

BAILWAY. 

Office         -        -    Glasgow. 
Chairmao    -        -    John  Sligo,  Esq 
Secretary   -        -    —  Ejiox,  Esq 

Length  of  Line  for  which  Acts  heme  been  obtained, 

MQo.  Chains: 

1846.  Act  of  Incorporation  -  -     14      54 

1847.  Cowlairs  Branch  -  -      2      48 


17      22 


The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  making  the  whole  of  the  Line  and  Branches,  and 
acquiring  land. 

The  Glasgow,  Airdrie,  and  Monklands  Junction  Railway 
Company  was  incorporated  by  an  act  passed  on  the  27th 
July^  1846^  and  authorised  to  raise  capital  to  the  amount  of 
400,000/.,  and  to  borrow  133,300/. 

The  subscription  capital  was  created  by  the  issue  of  16,000 
shares  of  25/.  each. 

An  act  passed  on  the  22nd  July,  1847,  to  make  the  Cow- 
lairs Branch,  and  to  amend  the  acts  relating  to  the  railways, 
and  authorised  additional  capital  to  the  amount  of  110,000/., 
and  to  borrow  33,000/. 

By  the  same  act  the  right  to  form  the  branch  railways  has 
been  transferred  to  the  Edinburgh  and  Glasgow  Railway 
Company. 

Deposit £2\ 

Calls      -      January    15.  1847     -         -         -      2^ 
„        -      December  1.    „        -        -        -      2^ 

— £7i  paid. 
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NORTH  BBITISH  EAILWAY  COMPAXY. 

Office  -    St.  Andrews  Sonare,  Edmbm^g^. 

Chairman    -    John  Learmonth,  &q. 
Secretary    -    Charles  Forbes  Darkbon,  Esq. 

Registration  Fee,  2s.  6d.    Certificates  mnst  aooompany  Transier  Deed. 
Length  of  Line  for  wkiek  AeU  Aove  heem  oUataetL 


1844.  Act  of  Incorporation  -           -           -  62  14 

1845.  Branches      -  -            -            -            -  1  70 
„  Edinboi^  and  Hawick        -            -            -  45  28 

1846.  Selkirk,  Kelso,  and  Jedbmrgh  Branches        -  24  78 
„  Tranent,  North  Berwick,  and  Donse  Branches  15  67 

1847.  Extensions  -  -            •            -            -  1  15 


151     92 


'  Length  of  Lines  now  open  for  Traffic. 

HHet. 

Main  Line  -  -  -  -  -  -  58 

Haddington  Branch  -  -  -  -        5J 

Dalkeith  Branch      -----        9 

Leith  (Horse  Branch)  -  -  -  -        3». 

Musselburgh,  &c.  Branches  -  -  -        8| 

Part  of  Hawick  Branch        -  -  -  -        4 

Ditto        ditto  -  -  -  -  16 

Bowland  Bridge  to  St.  Boswell's       -  -  -  10| 

llOi 


This  Company  was  incorporated  bj  an  act  passed  in  1844, 
and  was  authorised  to  raise  a  capital  of  SOO^OOOiL^  and  to 
borrow  266,666/. 

By  an  act  passed  in  1845  the  Company  was  authorised  to 
purchase  the  Edinburgh  and  Dalkeith  Railway,  and  to  raise  a 
further  capital  of  160,000/.,  and  to  borrow  53,333/.,  also  to 
subscribe  25,000/.  towards  a  railway  to  Perth,  which  the 
projectors  subsequently  abandoned. 

The  Company  had  power  either  to  raise  the  capital  by 
new  shares,  or  to  guarantee  out  of  their  own  revenues  5  per 
cent,  on  the  number  of  shares  subscribed  for  in  the  projected 
railway. 

By  the  same  act  power  was  given  to  purchase  the  Edin- 
burgh and  Uawick  Bailway,  for  which  an  act  was  passed  in 
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the  same  session  and  for  this  purchase  to  raise  by  shares  and 
loan  a  sum  not  exceeding  the  amount  authorised  for  the  pur- 
poses of  that  undertaking. 

This  newlj  incorporated  Company  was  authorised  to  raise 
400,000/.  by  shares^  and  133,333/.  by  loan,  and  these  powers 
have  been  transferred  to  the  North  British  Railway  Company, 
which  Company  received  by  these  acts  of  1845  power  to  raise 
771,666/. 

By  two  acts  passed  in  1846,  for  the  construction  of  various 
branches,  the  Company  was  empowered  to  raise  513,000/.  by 
shares,  and  170,999/.  by  loan. 

Under  all  their  acts,  the  Company  are  authorised  to  raise 
2,522,333/.,  namely  1,898,000/.  by  shares,  and  624,333/.  by 
loans,  but  of  this  amount  25,000/.  could  be  applied  only  as  a 
subscription  to  the  proposed  railway  to  PertL 


Date  of 
Acts. 

Object  of  Act. 

C^tal. 

Loans. 

1844  - 

1845  . 

Ditto   - 
Ditto  - 

1846-1 
1846 -J 

Act  of  Incorporation 

Purchase  of  Edinburgli  and  Dalkeith 

Railway      -            - 
Subscription  to  Railway  to  Perth     ^  - 
Purchase  of  Edinburgh  and  Hawick 

Railway      -            -            -            - 

Various  Branches       -            -            - 

800,000 

160,000 
25,000 

400,000 
513,000 

£ 
266,666 

53,334 

183,334 
17,0999 

1,898,000 

624,333 

Under  these  acts  the  Company  has  issued  32,000  shares  of 
25/.  each^  the  same  number  of  5/.  shares^  the  same  number  of 
12/.  10s.  shares^  and  96^000  shares  of  6/.  5s.  each,  representing 
together  a  capital  of  1,960,000/. 


Date  of  Acts. 

Number  of  Shares. 

Value  of  Shares. 

Total  Share  Capital. 

1844  - 

1845  - 

1845  - 

1846  -     -\ 
1846      -     -J 

32,000 
32,000 
32,000 

96,000 

£     s. 
25    0 

5  0 
12  10 

6  5 

£ 
800,000 
160,000 
400,000 

600,000 

192,000 

1,960,000 

The  borrowing  transactions  of  the  Company  amount  to 
294,660/.     The  whole  of  this  smn  has  been  raised  on  de- 
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bentures,  which  are  to  be  paid  off  at  different  periods^ 
previously  to  the  end  of  1852.  No  special  provision  has 
been  made  for  them,  but  it  is  to  be  observed  that  the  shares 
issued  represent  a  capital  rather  larger  than  has  been  autho- 
rised, exdusively  of  the  power  of  capitalising  loans,  and  a  part 
of  the  calls,  if  fully  paid  up,  would  therefore  have  to  be 
applied  to  the  reduction  of  the  loans. 

Under  the  powers  conferred  by  the  acts  already  referred 
to,  the  Company  purchased  the  Edinburgh  and  Dalkeith 
Railway  for  113,000^,  the  Leith  Branch  of  that  railway 
for  35,000/.,  and  the  Edinburgh  and  Hawick  Bailway,  by 
adopting  all  the  contracts  and  liabilities  made  or  incurred  by 
the  vendors,  who  it  is  stated  were  the  shareholders  of  the 
North  British  Bailway  Company. 

An  act  was  obtained  in  1847,  for  Extensions,  &c.,  which 
authorised  the  Company  to  raise  additional  capital  to  the 
amount  of  550,OOOi,  and  to  borrow  183,333i 

In  the  Session  of  1848,  the  Company  obtained  an  act  for 
increase  and  division  of  capital :  which  authorised  an  addi- 
tional capital  of  600,000/1,  and  gave  power  to  borrow 
200,000/. 

Statement  of  the  Directors,  Nov,  24.  1848. 

In  compliance  with  the  wish  expressed  at  the  late  General 
Meeting  of  the  Company,  the  Directors  now  submit  the 
following  statement  of  the  affairs,  brought  down  to  the 
4th  instant. 

In  doing  this,  they  must  premise  that  while  the  cost  of  the 
great  bulk  of  the  work  still  to  be  executed  is  fixed  by  con- 
tract, there  is  a  comparatively  small  portion  of  it  in  regard  to 
which  they  can  only  form  an  approximate  estimate,  viz. :  — 
The  price  of  the  extra  work  still  to  be  done ;  a  few  of  the 
Stations  on  the  Branch  Lines'  not  yet  contracted  for ;  and  a 
portion  of  the  land,  the  value  of  which  is  not  finally  settled. 
In  regard  to  the  cost  of  land,  the  Directors  may  take  this 
opportunity  of  stating,  that  the  price  paid  has  been  enor- 
mously increased  in  consequence  of  the  provisions  in  the 
Land's  Clauses  Act,  which  enable  landowners  to  compel 
Railway  Companies  to  resort  to  arbitration  in  order  to  ascer- 
tain the  amount  of  price  and  damages.  Whatever  may  be 
said  in  theory  in  favour  of  such  provisions,  there  is  no  doubt 
thai    ;hpv  have  operated  most  injuriously  ag'^inst  all  Com* 
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panies^  and  have  increased  the  cost  much  above  the  original 
estimate. 

The  Directors  have  kept  this  in  view  in  their  estimates. 
They  believe  that  a  full  allowance  has  been  made  for  the 
Works  and  Land  referred  to^  and  that  the  results  brought 
out  in  the  following  statement  are  substantially  correct. 

Capital. 

The  Capital  authorised  to  be  raised  under  the  yarious  acts  of  parlia- 
ment which  the  Company  obtained  prior  to  1848  was  — 


Sbarei. 

£ 

«. 

d. 

& 

«. 

d. 

Loans. 

£       s. 

d. 

Original  Stock  - 
Dalkeith  Stock  - 

32,000  - 

25 

0 

0 

-  800,000 

0 

0  - 

266,666  13 

4 

32,000  - 

5 

0 

0 

-  160,000 

0 

0  - 

53,333    6 

8 

Hawick  Branch 

32,000  - 

12 

10 

0 

-  400,000 

0 

0  - 

133,333     6 

8 

Ditto    Thirds 

78,400  - 

8 

6 

8 

-  653,333 

6 

8  - 

79,999  13 

4 

Kelso  and  other 

Branches 

96,000  - 

6 

5 

0 

-  600,000 

0 

0  - 

83,999  13 

4 

2,613,333     6     8      617,332  13    4 
And  by  the  Act  of  1848       -  -     600,000    0    0      200,000    0    0 

3,213,333     6     8       817,332  13    4 


Total  Share  and  Loan  Capital     -  .  .    4,030,666    0    0 


Beceipts. 

The  money  received  by  the  Directors  under  the  first-mentioned  acts  is— 

£        9,   d. 

From  Calls  on  Shares  ....    2,343,150  16    8 

„     Loans  ------       614,993  18     8 

2,958,144  15  4 
The  Directors  have  also  borrowed,  chiefly  on  their 
own  personal  guarantee,  on  Promissory  Notes,  and 
on  Loan  for  behoof  of  the  Company,  and  with  the 
view  of  making  the  Calls  on  the  Shareholders  lighter 
during  the  past  year  -  -  -  -       369,412  19    5 

Total     -  -  -  -    3,327,557  14    9 

No  part  of  the  money  authorised  to  be  raised  under  the 
act  of  1848  has  been  called  up,  nor  have  the  shares  been 
issued ;  but  a  deposit  of  12*.  6rf.  per  share,  amounting  to 
58,0397.  Is.  6d.y  was  paid  upon  what  were  called  the  Carlisle 
Extension  Shares.  That  sum,  however,  does  not  properly 
come  to  be  taken  into  the  present  statement,  except  in  so  far 
net  ^bo  ^nlnn^«  unexpended  may  be  held  to  be  a  loan  to  this 
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has  been  so  sUtol,  MM^nim^y,  in 
-fis  mnm  aBBsonedy  as  having  been  borrr^wed. 

liic  X  ^K  Uiien  of  Carlisle  JSixtanMum  Hfirip,  or  tui/ 
pasanL  ic  Abbs.  sfaali  become  sharcholdeni  iA'  tbU  (^/iMxtMkuy, 
br  -BHiaK  V  die  diares  anthorlsod  to  be  uwu^l  uudt;r  tiw;  «»(;t 
ci^  1^^  aaK  die  deposit  made  on  tlie  C«rli«lv  Ki.Uiun\ou 


-nl  ian  port  of  the  assets  of  Ujm  V^jmywjy      hal> 


jes^  uf  sTiDTBft,  fi»  deduction  of  the  co»t«  \w:^\xrriA  ttud  jAii<i  iu 
r^tri  ^i.  aisoL.  This  would,  to  a  c^iiaiu  <;x.i«;ul^  iilvt;i  tU: 
bilaiis;  Inmdu  oat  in  the  abstract. 

Xk  ■OBpr  dkcsidj  expended,  ar^l  wh^Ai^  it  Le  «;tftiiuuti>d 
win  jet  ]■!«  tt»  be  expluned,  in  onl4;r  U^  *'/Au\A^i\K  vLi,  wof'k« 
in  pragzan^  is  as  fcdlows :  — 


expended.  ;     Wi«t  •■ah**  »«>«<' 


!•  1^*«*    Lone     jnfl  ' 

.  Dilkadi  lEfamnfAi -•    i&»;^£S3  10    Z     4^^C4V     t  J I      20*;^z  i7     :^ 
S.  Hsvick anmoL  --lUltMlJISr    3    7  ^J>Wc;  14     4  \;dri,ini  I'l  J/j 
4.  Kdso,  Dimw,  jK. 

BcrwiCKf    ACBDfiiiti 

&c^BnadjMS        ^    ^4,417  14  iJ    ^^,%;77     U,  J  J      ^^7,7'^^     1    10 


^81,310     «     t»    7^^,J0^     V     0  4,034^2  1^     (J] 


On  tlie  total  length  of  Ijik:*  'J^^i  ijjil«;e;,  this  gives  an 
average  ooet  of  26,455/.  jicr  wjil*-,  i/AcJudiug  j^iaiit. 

In  the  above  statement  eaclj  w;j/urut<;  lliic  is  charged  with 
the  money  expended  and  to  \mc  «;j:j^;ii*J*3*J  ou  its  own  works — 
with  a  mileage  proportion  of  the  '»fct  <A'  tlx^  j^IaDt,  and  of  tliose 
works  which  are  common  Uj  alJ  —  and  with  the  interest  to  the 
shareholders  during  the  confctrucli'-^n  of  the  works  —  which 
List  exceeds  90,000/1 

It  is  not  now  material  in  wliat  wuy  all  this  is  eubdivided ; 
because  so  soon  as  tlie  »everal  bruiiclics  are  opened,  the  stock 
will  be  incorporated  with  the  Main  Line.  The  mode  adopted, 
however,  appears  to  be  the  moet  convenient  and  correct. 

It  is  proper  U)  explain  here,  that  t)-*^  ^orciroinr  •'♦^♦emeni 
of  expenditure  also  inc-lMrl^K  < he  ^rio^*5  ^^^         *'  >*^^     ' 

respect  — 
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1.  Of  the  small  Branch  Line  into  the  town  of  Dalkeith,  which  the  Com- 
pany formerly  held  in  lease, — the  purchase  of  which,  together  with 
certain  adjoining  ground  required  to  enable  the  Directors  to  convert 
it  into  a  locomotive  line,  was  sanctioned  by  the  shareholders. 

2.  Of  certain  portions  of  jjroperty  which  the  Directors  were  obliged  to 

Eurchase  under  a  clause  in  the  Company's  act,  entitling  the  owners  of 
ouse  and  certain  other  properties,  partially  taken  for  rfulway  pur- 
poses, to  require  the  Company  to  purchase  the  whole. 

3.  Of  some  other  properties  adjoining  the  Edinburgh  Station,  which 
were  boij^ht  in  order  to  give  additional  accommodation  there,  and 
which  will  come  into  use  when  that  station  is  enlarged. 

£         s.   d. 
The  value  of  these  together  amounts  to    -  -    56,000    0    0 

4.  The  price  of  the  rails  bought  for  the  Jedburgh,  Sel- 
kirk, and  Cockenzie  Branches,  which  will  not  be  pro- 
ceeded with  at  present  ....    28,187  10    0 

84,187  10    0 


A  considerable  portion  of  the  bouse  and  land  property  will, 
in  any  event,  be  re-sold  as  opportunity  offers.  The  remainder 
may  be  so  also,  if  required.  The  rails  may  either  be  sold 
now,  or  kept  in  store  until  required  for  the  repair  of  the  line. 
In  the  meanwhile  the  whole  fall  to  be  stated  as  funds  which 
can  be  made  available,  if  necessary,  for  the  capital  account. 

[  Liabilities  fob  other  Compaities. 

The  Directors  have  not  come  under  any  obligation  to  any 
other  Company,  either  for  purchase,  amalgamation,  lease,  or 
guarantee. 

The  only  arrangement  in  progress,  is  the  one  with  the 
Aberdeen  Kailway  Company,  which  was  authorised  by  the 
last  general  meeting  of  snareholders,  whereat  it  was  resolved 
to  subscribe  for  113,000/.  of  the  preference  stock  of  that 
Company,  (the  Edinburgh  and  Northern,  and  York  and 
Berwick  Companies  also  subscribing,)  and,  in  conjunction 
with  the  Edinburgh  and  Northern  Company,  to  purdiase  the 
plant  and  work  the  Aberdeen  Line,  on  terms  which  ensure 
this  Company  against  loss. 

The  abstract  state  of  affairs,  then,  will  stand  thus :  — 

£        s.  d. 

Amount  received  on  Shares  and  Loans          •            •    2,958,144  15  4 

Ditto    to  be  received  on    ditto        -            -            .     1,072,521    4  8 


4,030,666     0    0 
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£  s.   d.        £        s,   d. 

Amount  already  expended    -  -    3,281,310    6    8 

Ditto    to  be  expended        -  -       753,152    9    0 

4,034,462  15    8 
Less  value  of  Surplus  Property 
and  Rails  which  may  be  sold  if 
necessary        -  -  -         84,187  10    0 

3,950,275    5    8 

Surplus  •  -  -  .  «  80,390  14    4 

From  this  statement  it  will  be  seen  that,  on  the  supposition 
of  all  the  surplus  property  and  rails  being  sold,  the  money 
already  authonsed  to  be  raised  under  the  existing  acts,  wiU 
be  sufficient  to  repay  all  the  sums  borrowed  on  the  Director's 
security,  and  also  to  complete  the  works  now  in  progress* 
Should  they  not  all  be  sold,  the  balance  will  be  reduced  by 
so  much  of  them  as  are  kept  on  hand. 

But  the  funds  to  be  made  available  imder  the  existing 
acts,  will  not  be  sufficient  to  construct  the  three  branches  to 
Jedburgh,  Selkirk,  and  Cokenzie,  in  all  about  14  miles  long. 

The  two  first  have  not  yet  been  begun,  and  scarcely  any 
work  has  been  done  on  the  last.  The  cost  of  the  whole 
would  be  about  250,0007. 

Whatever  the  Directors  might  have  done  imder  ordinary 
circumstances,  they  have  no  alternative,  at  present,  but  to 
recommend  that  the  execution  of  those  three  branches  be 
postponed  until  the  shareholders  shall  order  them  to  be  pro- 
ceeded with. 

Faoqbbss  or  Wosxs. 

The  length  of  the  lines  already  opened  is    -  -    99  miles ; 

And  of  those  in  course  of  construction         -  -    53^    „ 

Total         ....  -  I52i 

All  the  works  on  the  branches  now  constmcting  are  in  a  very  advanced 
state,  and  could  be  ^>eedilj  completed  were  the  means  put  at  the 
Directors*  disposal. 

Twelve  additional  miles  of  the  Hawick  Branch  will  be  opened  in 
January  (if  no  imtoward  event  occurs  to  prevent  it),  with  the  means 
which  die  Directors  now  possess. 

Tlie  other  works  can  only  be  gone  on  with  gradually,  as  the  money 
comes  in. 

The  funds  required  are  to  be  procured  from  two  sources :  — 
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1.  The  arrears  of  calls,  amounting  to  jS270,182  I0«.*,  now  in  course 
of  being  recovered ;  and 

2.  The  issue  of  the  shares  authorised  by  the  act  of  1848. 

These  shares  will  be  offered,  in  the  first  instance,  to  the  holders  of 
Carlisle  Extension  scrip,  in  terms  of  former  resolutions  of  the  Company. 

ExpsNSB  OF  Managbmskt  ahd  Wobking. 

During  the  first  year  after  the  line  was  opened,  the  expense 
of  management  and  working  exceeded  44  per  cent,  on  the 
gross  revenue.     Last  half-year  it  was  reduced  to  40^  per  cent. 

Measures  have  already  been  adopted  with  the  view  of 
confining  the  expense  within  as  narrow  bounds  as  possible. 
The  number  of  trains  has  been  materially  lessened;  tne  price 
of  coke,  a  very  important  article^  has  been  considerably  re- 
duced by  the  opening  of  the  Tyne  and  Tweed  bridges,  which 
afibrds  the  means  of  obtaining  it  from  the  works  without 
change  of  truck;  and  the  Directors  believe  that  they  will 
gradually  be  able  to  effect  a  considerable  saving  in  the 
expense  of  every  department.  On  a  new  line  such  saving 
cannot  with  safety  be  made  all  at  once,  but  it  will  be  steadily 
kept  in  view,  and  when  all  the  branches  are  opened  and  in 
full  operation,  the  Directors  expect  that  the  average  expenses, 
including  public  burdens,  will  not  exceed  40  per  cent,  on  the 
revenue. 

Bevenve. 

Notwithstanding  the  very  serious  depression  of  trade  and 
traffic,  all  over  the  kingdom,  the  revenue  of  this  line  has 
suffered  less  than  most  others  during  the  bygone  year. 

The  passenger  traffic  has  suffered  to  some  extent.  But 
the  returns  from  goods  have  been  steadily  advancing;  and 
on  the  Main  Line  and  Dalkeith  Branch,  they  now  exceed 
those  for  the  corresponding  period  of  last  year,  by  about 
40  per  cent.  This  is  partly  caused  by  the  increase  of  the 
English  traffic  since  the  opening  of  the  connection  with  the 
Southern  Lines,  and  partly  by  the  increase  of  the  local  traffic 

On  the  20  miles  of  the  Hawick  Branch  now  opened,  the 
revenue  has  fully  equalled  the  expectations  of  the  Directors. 
The  traffic  on  it  already  bids  fair  at  least  to  equal  that  on 
the  main  line. 

The  revenue  from  the  lines  now  open  for  the  bygone 
portion  of  the  current  half-year,  gives  a  weekly  average, 
ipoluding  the  allowance  for  mails,  and  some  smaller  items,  of 

Jpwards  of  40,000/1  of  these  arrears  have  been  paid  up  since  the 
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2^940/.    And  although  the  Directors  do  not  wish  to  speculate 
on  what  the  returns  may  yet  be,  they  would  be  wanting  in 
duty,  especially  to  the  more  distant  shareholders,  who  may 
not  know  the  resources  of  the  country,  were  they  not  to 
state  their  continued  confidence  in  the  undertaking.     It  is 
very  difficult  to  present  in  detail^  data  for  enabling  share- 
holders to  form  an  accurate  estimate  of  the  ultimate  traffic  on 
a  line,  so  much  of  which  is  still  in  progress  of  formation  and 
unproductive,  and  where,  even  on  the  main  line,  the  traffic 
is  very  imperfectly  developed.    Several  causes  have  prevented 
that  development,  which,  imder  the  most  favourable  circum- 
stances,  it  takes  many  years  to  complete,  especially  in  9n 
agricultural  district.     1st,  The  line  can  scarcely  be  said  to 
have  been  in  operation  above  eighteen  months ;  for  although 
opened  in  June,  1846,  the  serious  damage  done  to  it  by  the 
floods  in  the  end  of  that  year,  obstructed  both  general  and 
local  travelling  and  goods  traffic  for  many  months.    2nd,  The 
want  of  the  bridges  across  the  Tweed  and  Tyne  was  severely 
felt,  and  was  most  detrimental  to  all  kinds  of  traffic  beyond 
Berwick ;  and  they  have  been  so  recently  opened,  that  there 
has  not  been  time  to  prove  their  beneficial  effect  to  any  thing 
like  the  extent  which  is  certain  to  arise.     3rd,  The  portion 
of  the  Hawick  Branch  opened  from  Dalkeith  to  Bowland,  is 
that  on  which  there  is  the  least  local  traffic.     It  is  only  a 
step  or  link  to  the  most  fertile  and  extensive  manufacturing 
districts  of  Roxburghshire,  and  the  traffic  on  it  cannot  possibly 
be  fully  developed  or  known,  until  the  line  is  opened  through- 
out.    It  is  for  the  shareholders  to  make  allowance  for  the 
effect  which  the  opening  of  the  Tweed  and  Tyne  bridges, 
and  of  the  remaining  branches,  and  above  all,  the  recovery  of 
the  country  from  its  present  unexampled  state  of  depression, 
will  have  in  enhancing  the  revenue.    But  whatever  conclusion 
may  be  arrived  at  by  them  as  to  this,  in  regard  to  the  lines 
already  opened,  the  Directors  think  they  may  venture  to  say 
that  the  53  miles  still  to  be  opened  will  yield  a  fair  proportion 
of  the  anticipated  return  along  with  the  others. 

In  conclusion,  while  the  Directors  will  be  ready  to  give  to 
shareholders  any  further  explanations  which  they  may  desire, 
they  will  not  notice  anonymous  inquiries  or  observations  of 
any  kind,  being  satisfied  that,  generally  speaking,  all  such 
are  made  merely  to  suit  temporary  purposes. 

By  order  of  the  Directors, 

John  Leabmonth,  Chairman. 

Edinburgh,  Nov.  24. 1848. 
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Statement  of  Capital  Account  to  the  SIst  Jaitdabt,  1849. 


On  Shares 
„  Loans 


Receipts, 


JSxpenditure.  £       t,  tL 

Parliamentary  and  Law       -            -  103,493    0  2 

Engineering             ...  34,026  11  0 

Land           ....  572,622  10  9 

Works  (includmg  Permanent  Way)  2,064,929  14  11 

Locomotive              ...  320,081  15  9 

General  Expenses    -            -            •  33,503  14  8 

Literest       ....  127,645    3  0 


Dalkeith  Railway  (purchase) 

Shares, 
Edinburgh  and  Perth  Railway,  Tyne 
Valley,  &c  -  -  - 


8,256,302  10  3 
112,183  15     8 


82,724    1  11 


Balance  of  Capital        ... 

Arrears  of  Calls,  £184,463  5s. 


£  s.  d. 
2,428,870  1  8 
1,055,970  11    2 


3,484,840  12  10 


3,451,210    7  10 
33,630    5     0 


Revenue  Account  fob  Half-Ye^b  ending  Jan.  31.  1849. 


Receipts  - 
Expenditure 


Literest  on  Loans 


Balance  of  former  Account  - 
Disposable  Balance 


£      M.  d. 

-  70,648  17  1 

-  33,343    7  4 

37,305    9  9 

-  14,233    3  3 

23,072    6  6 

488  12  11 


Dividend  declared  at  meeting  held  March  8.  1849:-— 
10^.  per  share  on  25/.  original  and  consolidated  Dal- 
keith stocks ;  2s,  per  share  of  51,  Dalkeith  Branch  Stock 
(not  consolidated) ;  and  Is.  upon  each  Third,  or  8/.  6«.  Sd, 


-  23,560  19    5 


share  —  less  Income  Tax  —  about 
Balance  to  Credit  of  Current  Account 


-  23,248  12    5 
312    7    0 


At  the  same  meeting  (Marcli  8.  1849),  resolutions  were 
;)P0aofi  cTAating  104,533  new  preference  shares  of  57.  each. 
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CREATION  OF  SHARES,  CALLS,  &c 

Calls  on  North  British  Original  Shares  of£^S  each. 

Deposit     -         -  -  *  -  ^£2^ 

Calls      -      September   4.  1844  -  .  -  2^ 

December  11.    „  -  -  -  2^ 

-  March         10.  1845  .  -  .  2^ 

-  May  28.  „  •  -  -  2^ 
August  8.  „  •  -  -  2^ 
November  19.    „  -  -  -  2^^ 

-  February    18.  1846  -  -  -  2^ 

-  May              6.    „  -  -  -  2| 

-  July  22.    „        -        -        -      2i 

— £^  paid  up. 


n 


At  a  meeting  held  on  the  17th  December,  1844,  it  was 
resolved  to  make  a  railway  to  Hawick,  to  join  the  southern 
terminus  of  the  Dalkeith  Kailwaj,  and  to  subscribe  for 
25,000/.  of  the  stock  of  the  Edinburgh  and  Northern  Bail- 
way,  through  Pifeshire ;  and  to  raise  for  the  purpose  400,000/. 
by  the  creation  of  32,000  shares  of  12/.  10^.  each,  which  shall 
be  allotted  to  the  present  registered  proprietors  in  the  North 
British  Bailway  Company,  in  the  proportion  of  one  new  share 
for  each  original  share  of  25/.  which  they  hold  in  the  said 
Company. 

Interest  at  4  per  cent,  per  annum  to  be  allowed  on  all  calls 
on  such  new  sh^es  until  the  line  be  opened. 


Deposit £l 

"         -         -  .     2i 

-  2i 

-  2i 

-  2i 


Calls  •  November  19.  1845     - 

„  -  February    18.  1846    - 

„  -  May              6.    „ 

„  -  August       26.    „ 

„  -  February     1.  1847    - 


14 


— £12  lOs.  paid  up. 


At  a  meeting  held  on  the  21st  June,  1845,  it  was  resolved^ 
that  the  capital  stock  required  to  be  nused  for  the  purpose  of 
the  Carlisle  Extension,  along  with  the  stock  to  be  raised  for 
making  the  branches  connected  with  the  Edinburgh  and 
HawicK  lines,  &c.  be  allotted  to  those  holders  of  the  North 
British  and  Edinbui^h  and  Hawick  stock  for  the  time  being, 
who  shall  intimate  their  desire  to  take  the  same  within  a  time 
to  be  fixed  by  the  Directors  rateably,  in  proportion  to  the 
amount  of  stock  in  these  Companies  held  by  them  respec- 
tively ;  and  if  any  of  those  shareholders  shall  decline  or  fail 
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to  accept  of  his  or  their  proportion  of  the  new  shares,  and  to 
pay  any  deposit  which  may  be  required  thereon  within  the 
time  so  to  be  specified,  the  right  of  those  parties  to  such 
shares  shall  cease  and  determine,  and  the  shares  may  be  dis- 
posed of  by  the  Directors  In  such  manner  as  they  shall  think 
proper. 

96,000  shares  of  12Z.  10^.  each  were  created  and  allotted  in 
terms  of  the  above  resolution,  deposit  258.  per  share.  In 
the  report  to  the  half-yearly  meeting  held  on  the  27th 
August,  1846,  the  Directors  intimated,  that  in  consequence 
of  the  rejection  of  the  Carlisle  Extension  they  had  been 
obliged  to  reduce  the  stock  from  halves  to  quarters.  At  that 
meeting  the  Directors  were  authorised  to  apply  again  to  Par- 
liament, for  which  96,000  shares  of  67.  5s.  were  created,  with 
a  new  deposit  of  125.  6d.  per  share,  only  92,863  being  taken 
up.  The  report  was  approved  of,  with  a  recommendation  to 
the  Directors  to  reconsider  the  proposal  to  reduce  the  shares 
from  halves  to  quarters. 

At  a  meeting  held  30th  October,  1846,  the  Directors  re- 
ported, that  they  had  considered  the  matter,  and  saw  no  other 
course  but  the  reduction. 

This  second  application  to  Parliament  was  also  unsuccessful, 
as  was  notified  to  the  shareholders  In  the  report  to  the  meet- 
ing held  in  August,  1847.  At  that  meeting  the  Directors 
were  instructed  not  to  renew  the  application  for  the  present, 
but  to  consider  what  should  be  done  with  the  Carlisle  Exten- 
sion shares,  and  to  report. 

Accordingly,  at  a  special  meeting  held  In  March,  1848,  the 
Directors,  while  requesting  the  shareholders'  approval  of  the 
draft  of  a  proposed  bill  for  an  extension  of  capital,  recom- 
mended that  the  stock  should  be  Issued  In  quarter  shares  pro- 
portionally to  such  of  the  holders  of  Carlisle  Extension  shares 
as  should  claim  it  within  a  time  to  be  fixed  by  the  Directors ; 
and  that  holders  of  the  scrip  should  receive  credit  for  the 
deposit  of  I2s.  6d.  per  share,  which  had  been  paid  on  the 
Carlisle  Extension  shares. 

The  bill  was  obtained,  and  in  their  half-yearly  report  of 
13th  Sept.  1848,  the  Directors  stated  that  they  intended,  at 
the  first  favourable  op{)ortunIty,  to  issues  the  shares  in  manner 
and  to  the  parties  before  mentioned,  but  that  should  any  of 
them  not  be  taken  up  by  those  parties,  such  shares  should 
then  be  Issued  as  might  be  directed  by  the  Company,  and 
'those  of  the  Carlisle  Extension  shareholders  who  did  not 
»:alrf  *htk  ^Air  sh»»'<*p  wo"ld  rcccive  back  the  deposit  pwd  on 
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it,  minnfl  the  expenses  Incurred  in  r^ard  to  the  bills  before 
mentioned. 

At  the  meeting  held  8th  March,  1849,  the  report  stated, 
that  the  holders  of  the  Carlisle  Extension  shares,  with  scarcely 
an  exception,  had  declined  to  take  the  new  shares.  The 
deposit,  minus  the  expenses,  therefore,  will  now  be  repaid, 
and  the  return  will  amount  to  6s,  5d.  per  share. 

At  a  meeting  held  on  the  18th  August,  1845,  it  was  re- 
solved to  raise  (for  the  purchase  of  the  Edinburgh  and  Dal- 
keith Railway)  160,000/.  by  the  creation  of  32,000  new 
shares  of  5L  each,  to  be  issued  to  proprietors  of  original 
shares  in  the  North  British  Company,  in  the  proportion  of  one 
51,  share  for  every  25/.  share. 

Call    -  £5  to  he  paid  within  one  month  after  acceptance. 

At  a  meeting  held  on  the  27th  August,  1846,  it  was  re- 
solved to  raise  (for  the  extension  of  the  Haddington  and 
Kelso  branches,  into  the  towns  of  Haddington  and  Kelso 
respectively)  600,000/.  by  the  creation  of  96,000  quarter 
shares  of  6/.  58.  each,  to  be  divided  among  registered  holders 
of  the  several  stocks  for  which  acts  have  been  obtained,  in 
proportion  to  the  amounts  respectively  held  by  them ;  5  per 
cent,  per  annum  interest  allowed  on  calls  until  six  months 
after  the  branches  are  open  for  tra£Sc,  after  which  to  become 
stock. 


Deposit      -        -        - 

[ills 

-      February      1.  1847     - 

n 

•      May            12.    „ 

n 

August       10.    „ 

M 

-      January      26.  1848     - 

n 

-      AprU           24.    „ 

'£l\ 

-  1 

-  1 

-  -    H 

-  -     * 

-  -     i 

— £6J  paid  up. 

On  the  11th  Nov.  1846,  the  following  circular  was  issued 
by  the  Company :  — "  The  Directors  being  about  to  issue 
the  new  stock  which  the  general  meeting  of  the  Company, 
held  27th  August,  1846,  resolved  to  create  for  making  the 
Hawick  branch  a  double  line,  and  other  purposes,  the  stock 
will  be  issued  to  the  parties  who  shall  stand  on  the  register 
as  the  holders  of  the  several  stocks  for  which  acts  have  already 
been  obtained,  at  the  date  of  the  books  being  closed  (21st 
Nov.)  in  the  proportion  of  one  new  share  of  8/.  6s,  Sd,  for 
every  full  sum  of  25/.  of  stock  held  by  them,  on  their  paying 
a  deposit  of  1/.  per  share  and  signing  the  necessary  contracts.'' 
78,400  shares  were  created  and  issued ;  4  per  cent,  per  annum 
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interest  allowed  on  colls  as  soon  as  32.  per  share  is  pud  up, 
and  until  the  branches  are  open  for  traffic,  after  which  the 
stock  will  participate  in  the  dividends  produced  from  the 
whole  line. 

£  s,    d. 

Deposit 100 

Calls      -    Noyember    19.  1847       -        -    1    0    0 

-  March  27.  1848        -        -     1     0    0 

-  June  29.    „  -        -    1  10    0 

-  September  20.    „  -        -    3  16    8 

£8  d«.  8d.  ptid  up. 


n 

99 
99 


At  the  hclf-yearlj  meeting  held  8th  March,  1849,  the 
following  resolutions  were  passed :  — 

That  the  sum  of  600^000/.  which  the  Company  are  au- 
thorised to  raise  under  the  powers  of  the  North  British  Boil- 
way  (increase  and  division  of  capital)  Act,  1848,  be  raised 
by  the  creation  of  104,533  shares  of  52.  each,  to  be  called 
^^  5/.  Guaranteed  Shares,"  which  shall  be  entitled  to  a  fixed 
minimum  dividend  of  6  per  cent,  per  annum  for  five  years, 
and  to  a  minimum  dividend  of  5  per  cent  per  annum  in  per- 
petuity thereafter,  in  preference  to  the  dividends  payable  on 
the  existing  ordinary  shares  of  the  Company. 

That  the  6L  shares  shall  be  paid  up  by  the  following  in- 
stalments, viz. :  — 

£1  per  Share  on  10th  April,  1849. 
£l  lOtf.  ner  Share  on  11th  June,  1849. 
£\  per  Share  on  11th  August,  1849. 
£1  108,  per  Share  on  11th  October,  1849. 

And  that  after  payment  of  the  last  instalment,  the  scrip  notes 
shall  be  forwarded  to  the  secretary  of  the  Company,  to  be 
exchanged  for  certificates  of  stock  registered  in  the  name  of 
the  holder. 

That  every  proprietor  of  existing  shares  who  shall  be  re- 
gistered as  such  on  the  12th  day  of  March,  1849,  and  who 
shall  have  paid  up  all  arrears  of  calls  due  by  him  or  or  before 
10th  April,  1849,  shall  be  entitled  to  one  of  the  said  new 
shares  in  respect  of  every  25/.  (nominal  value)  of  the  shares 
then  standing  in  his  name,  provided  he  pays  the  first  instal- 
ment of  1/.  per  share  on  or  before  the  said  10th  day  of  April, 
1849,  and  each  of  the  subsequent  instalments  within  one 
calendar  month  after  the  date  of  its  becoming  due. 

That,  subject  as  after  mentioned,  the  said  new  shares  shall 
be  entitled  to  dividends  at  the  rate  aforestud  upon  the  several 
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instalments  from  the  respective  days  herein-before  fixed  for 
payment  thereof,  such  dividends  to  become  due  in  half-yearly 
portions,  the  first  dividend  fidling  due  on  the  same  day  on 
\irhich  the  dividend  on  the  original  and  Dalkeith  branch  shares 
for  the  next  half-year  become  payable. 

That  in  case  any  instalment  on  any  such  new  shares  shall 
not  be  paid  on  the  day  when  due,  interest  at  the  rate  of  5  per 
cent,  per  annum  shall  be  charged  upon  the  instalment  so  in 
arrear  until  duly  paid.  And,  fiirther,  so  long  as  any  instal-* 
ment  shaU  be  in  arrear  on  any  share,  no  dividend  shall  accrue 
in  respect  of  any  instalment  paid  on  the  same. 

That  every  holder  of  such  new  shares  who  shall  pay  any 
of  the  instalments  thereon  in  advance,  shall  be  allowed  dis- 
count at  the  rate  of  6  per  cent,  per  annum,  in  lieu  of  the  first 
half-year's  dividend  before  mentioned. 

That  as  soon  as  the  whole  of  the  above  sum  of  600,000?. 
shall  have  been  subscribed,  and  one-half  thereof  paid  up,  the 
Directors  be  authorised,  in  terms  of  the  said  act,  to  borrow 
upon  mortgage,  at  such  rates  of  interest  and  for  such  periods 
as  they  shall  think  fit,  any  sum  or  sums  of  money  not  ex- 
ceeding the  sum  of  200,000?.  which  the  Company  are  au- 
thorised by  the  said  act  to  borrow,  in  addition  to  the  other 
sums  which  the  Company  are  authorised  to  borrow  by  their 
act  of  incorporation  and  subsequent  acts. 

That  the  original  and  Dalkeith  branch  shares  be  now  con- 
solidated into  stock  of  the  amount  of  251. ;  that  the  half  and 
third  shares  be  consolidated  into  stock  of  the  like  amount  on 
the  expiration  of  six  months  from  the  date  of  opening  of  the 
Hawick  branch ;  and  that  the  quarter  shares  be  consolidated 
into  similar  stock  on  the  expiration  of  the  like  period  from 
the  opening  of  the  branches  to  Kelso,  Dunse,  North  Berwick, 
and  Tranent. 
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SCOTTISH  CENTKAL  KAILWAY  COMPANY. 


Office   - 

Chfurman 

Secretary 

Eegistration  Fee,  2s.  6d, 


-  Charlotte  Place,  Perth. 

-  Viscount  Duncan,  M.  P. 

-  Robert  Dow  Ker,  Esq. 

Certificates  must  accompany  Transfer  Deed. 


Length  of  Lines  for  which  Acts  have  been  obtained. 

MUet.  Chafnt. 

1845.  Act  of  Incorporation - 

1846.  Branch  to  TiUicoultry 
Branch  to  Denny       -  -  - 
Perth  Terminal  Branches 
Branch  to  Crieff        -            -  - 


>i 


- 

47  33 

• 

4  48 

• 

3  48 

. 

2  40 

- 

9  39 

67  48 

45  (  miles. 

Length  of  Line  now  open  for  Traffic 

This  Company  was  incorporated  by  an  act  passed  31st 
July,  1845,  and  was  authorised  to  raise  by  shai'es  850,00021 
and  to  borrow  283,333/.;  and  by  four  acts  passed  in  the 
Session  of  1846,  it  was  further  authorised  to  raise  by  shares 
405,000/.  and  to  borrow  134,530/.,  making  a  total  to  be 
raised  by  shares  and  loans  of  1,672,863/. 

Capital  has  been  created  to  the  amount  of  1,020,000/.  by 
the  issue  of  40,800  shares  of  25/.  each.    , 


Acts. 

Capital. 

Date. 

OtajecU. 

Sharet. 

Loans. 

Total. 

1845 
1846 

»> 

Incorporation     -            -            - 
Alloa  Branch      ... 
Criff  Branch       .            .            . 
Denny  Branch    ... 
Perth  Termini  and  Stations 

£ 

850,000 

115,000 

160,000 

50,000 

80,000 

£ 
283,383 
38,000 
53,330 
16,600 
26,600 

£ 

1,133,333 

153,000 

213,330 

66,600 

106,600 

1,255,000 

417,863 

1,672,863 

An  agreement  was  entered  into  to  lease  this  line  in  per- 
petuity to  the  London  and  North- Western,  Lancaster  and 
Carlisle,  and  Caledonian  Companies,  at  7  per  cent,  guaranteed 
on  1,020,000/.,  and  half  surplus  profits;  the  biU  was  lost 
'.n  the  Session  of  1848;  but  a  working  contract  had  been 
30T^oln(Jpd  YiMh  these  Companies-     (?^^  r>^:^t  pnorfi,"" 
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Statbmsnt  of  Capital  Account  to  Jan.  31.  1849. 
Receipts. 


On  Shares 
„  Loans 


ExpendUwre. 
Parliamentary  and  Law 
Engineering 

Land  ... 

Works  -  -  - 

Permanent  Way 
Locomotiye  -  -  - 

Greneral  Expenses     - 
Literest        ... 


Tay  Ferries  - 


Excess  of  Expenditure    - 


£           8. 

d. 

- 

- 

1,012,552  10 

0 

- 

292,436  4 

1 

1,304,988  14 

1 

£          8. 

d. 

43,515  5 

3 

15,008  5 

2 

126,779  19 

11 

766,033  15 

10 

161,298  19 

6 

177,438  3 

4 

11,534  9 

6 

2,704  19 

2 

1,304,303  17 

8 

37,926  15 

1 

1,342,230  12 

Q 

9 

- 

37,241  18 

8 

Rbtenxtb  Account. 


Receipts     - 
Expenditure 


Balance  from  former  Accounts 


£       8.  d. 

34,368    4  9 

9,851    5  2 

24/»16  19  7 

5,491    5  2 

30,008     4  9 


Report  at  Half-yearly  Meetinff,  held  February  27.  1849. 

The  opening  of  the  entire  line  from  Carlisle  to  Perth,  took 
place  on  the  1st  of  September  last,  for  which  period  of  five 
months  the  Directors  are  now  enabled  to  declare  a  dividend  at 
the  rate  of  7  per  cent,  per  annum ;  to  make  up  this  dividend 
the  whole  receipts  of  the  line  since  the  partial  opening  in 
March  last  have  been  required. 

In  their  last  half-yearly  report,  your  Directors  referred  to  a 
compromise  of  differences  which  it  was  understood  had  then 
taken  place  between  the  London  and  North- Western,  Lan- 
caster and  Carlisle,  and  Caledonian  Railway  Companies,  on 
the  one  hand,  and  the  Edinburgh  and  Glasgow  Railway  Com- 
pany, on  the  other,  the  effect  of  which,  it  was  hoped,  would 
be  to  obviate  the  chief  obstacles  to  an  arrangement  beneficial 
to  the  interests  of  all  parties  concerned.     In  consequence  of 
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this  compromise^  a  bill  was  applied  for  in  the  present  Session 
of  Parliament,  at  the  instance  of  the  Southern  Companies 
and  Edinburgh  and  Glasgow  Company,  for  a  joint  lease  of 
the  Scottish  Central  Line  to  these  parties  on  the  terms  ori- 
ginally offered  by  the  former ;  and  the  bill  had  made  some 
progress  through  Parliament,  when  your  Directors  learned 
with  regret  that  it  had  become  necessary  to  withdraw  it;,  in 
consequence  of  fresh  differences  having  unfortunately  broken 
out  between  the  Edinburgh  and  Glasgow  and  Caledonian 
Companies.  Your  Directors,  however,  are  happy  to  be  able 
to  report  the  completion  of  an  arrangement  with  the  Southern 
Companies,  the  terms  of  which  will  be  now  announced  to  you^ 
and  which  they  have  no  doubt  will  meet  with  the  full  appro- 
bation of  the  shareholders.  In  carrying  through  this  arrange- 
ment, your  Directors  may  remark,  that  they  had  their  atten- 
tion directed  to  three  great  objects  —  first,  the  efficient  and 
economical  working  of  the  line;  secondly,  the  development 
of  its  resources,  both  for  through  and  local  traffic;  and,  thirdly^ 
to  obtain  for  the  proprietors  such  an  immediate  and  secure 
return  for  their  capital,  as  the  peculiar  and  commanding  posi- 
tion of  the  line  entitled  them  to  expect.  With  these  viewer 
and  following  out  your  repeated  instructions,  the  Directors 
have  concluded  a  working  contract  with  the  London  and 
North- Western,  Lancaster  and  Carlisle,  and  Caledonian  Bail- 
way  Companies,  by  which  they  confidently  anticipate  that 
the  whole  of  the  above  objects  will  be  realised,  and  very  great 
advantages  secured  to  the  contracting  parties  as  well  as  to  the 
public.  The  deeds  of  contract  are  now  Iwd  before  you,  but 
the  provisions  and  conditions  of  these  may  here  be  shortly 
stated :  the  three  Southern  Companies  have  undertaken,  for 
a  period  of  twenty-five  years,  from  3d  January,  1849,  the 
entire  working  of  your  line,  and  for  this  purpose  the  working; 
and  plant  have  been  handed  over  to  them:  the  Scottish  Cen- 
tral Company  are  to  continue,  during  the  subsistence  of  the 
contract,  to  disburse  such  payments  as  do  not  fall  under  the 
head  of  working  expenses :  the  Southern  Companies  become 
bound  to  advance  the  expenses  of  working  the  line,  subject 
to  a  half-yearly  accounting :  half-yearly  accounts  are  to  be 
made  up,  exhibiting  the  whole  receipts  of  the  Scottish  Cen- 
tral Line,  as  well  as  the  receipts  for  through  traffic,  passing 
from  and  flowing  to  the  Scottish  Central  Bailway,  over  the 
lines  of  the  three  other  Companies :  out  of  the  traffic  fund 
exhibited  in  these  accounts,  the  disbursements  made  by  the 
•ft'^ot+ish  C'^'^trfl^^  are,  in  the  first  inp^fl-noCf  to  be  met :  they 
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are,  further,  to  be  entitled  to  draw  payment  out  of  this  filnd 
of  a  half-yearly  aum  not  exceeding  35,700/. :  the  other  Com- 
panies will  be  then  entitled  to  draw  the  sums  advanoed  bv 
them  for  working  expenses ;  and  the  {Hropoortions  due  to  each 
for  Scottish  Central  through  traffio,  calculated  according  ta 
the  mileage  as  shown  by  the  clearing  house  returns :  and  the 
balance  is  to  be  subject  to  division :  the  Southern  Companies 
are  bound  to  uphold  and  repair  the  plant,  and  to  hand  it  over 
to  you  in  an  efficient  state  at  the  expiration  of  the  stipulated 
period  The  practical  eifect  is,  that  the  Scottish  Uentral 
Company  will  be  entitled  to  draw  half-yearly  the  sum  of 
35,7007.  out  of  the  above-mentioned  traffic  fund,  before  the 
other  Companies  can  obtain  re-payment  of  the  working 
expenses  advanced  by  them. 

Kesolution  passed — That  the  paid-up  shares  of  the  Company 
be  converted  or  consolidated  into  a  general  captal  stock,  to 
be  divided  amongst  the  shareholders  according  to  their 
respective  interests  therein. 


Calls 


»> 

n 


CREATION  OF  SHARES,  CALLS^  &c. 

Calls  an  Original  Shares  of  £25  each. 

Deposit     -        -  -        -        - 

November  5.  1845  -        -        - 

March        17.  1846  - 

July  8.     „ 

December  11.     „ 

April  8.  1847  - 

July  2.     „  -        -        . 

January      14.  1848  - 


A  notice,  dated  August  2.  1845,  (calling^  in  the  original 
scrip  for  registration)  states  that,  "  The  Directors  having 
found  it  expedient  to  increase  the  capital  of  the  Company 
from  700,000t  to  850,000/.,  the  additional  stock  will  be  given 
out,  at  par,  in  the  proportion  of  one  new  share  for  every  five 
original  shares,  to  such  of  the  present  holders  of  scrip  as,  at 
the  time  of  transmitting  their  certificates,  shall  signify  their 
desire  to  possess  it,  and  accompany  their  applications  with 
the  deposit  of  21.  lOs.  per  share;  but  the  sealed  certificates 
for  new  shares  will  not  be  issued  until  the  parties  have 
executed  t^c  parl'^ti^'^ntarT"  contn»r^fl  ^ji  respect  of  these 
shares. 
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At  a  meeting  held  on  the  12th  of  November,  18455  it  was 
resolved  to  raise  additional  capital  to  the  amount  of  170,000iL 
(for  the  purpose  of  new  branches  and  works),  bj  the  creation 
of  new  shares  of  252^  each,  to  be  allocated  to  the  shareholders 
registered  on  the  24th  December,  1845,  in  the  proportion  of 
one  new  for  five  old  shares.  A  deposit  of  2L  10s.  per  share 
to  be  paid  on  or  before  2d  January,  1846. 

On  the  12th  October,  1846,  a  call  of  10/1  per  share  was 
made  upon  these  new  shores,  after  which  they  were  called  up 
simultaneously  with  the  original  shares. 
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Office     -        -        Perth. 

Chairman        -        Lord  Whamclifie. 

Secretary        -        Robert  Dow  Ker,  Esq. 

Re^stration  Fee,  2s.  6d,    Certificates  must  accompany  Transfer  Deed. 
Length  of  Line  for  which  Acts  have  been  obtained, 

Mllet.    Chains. 

1845.  Act  of  Incorporation         -        -        -        •    33  22 

1846.  Dunkeld,  Blairgowrie,  Eerrimuir  Branches      16    0 
1848.  Amendment  and  Branches  

The  main  Line  is  opened  from  end  to  end,  uniting  at  Perth  with  the 
Scottish  Central  and  the  Edinburgh  and  Northern  Rulways  in  the 
General  Station,  and  at  Forfar  with  the  Arbroath  and  Forfar  Railway. 
(Report,  Aug.  28.  1848.) 

This  Company  was  incorporated  by  an  act  passed  July  3L 
1845,  and  was  authorised  to  raise  capital  to  the  amount  of 
300,000/.,  and  to  borrow  100,000/. ;  and  by  an  act  for  branch 
railways,  passed  June  26.  1846,  it  was  authorised  to  raise 
additional  capital  to  the  amount  of  300,00021^  and  to  borrow 
100,000/. 

The  subscription  capital  authorised  by  the  first  act  was 
created  by  the  issue  of  12,000  shares  of  25/.  each. 

Under  the  second  act  12,000  shares  of  25L  each  have  been 
issued. 

In  the  Session  of  1848,  this  Company  obtained  the  follow- 
ing act :  ^^  Scottish  Midland  Junction  Railway  Amendment 
and  Branches  Act." 

The  deviation  reduces  the  length  of  the  original  line  by 
3  miles  1 0^  chai"« 
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Statement  or  Capital  Accouirr  to  Jah.  3L 
Receipts. 


On  Shxures 
n  Loans 


UxpendUure, 
Parliamentary  and  Law 
Engineering 

Land    -  -  - 

Works  - 
Pemument  Way 
General  Expenses 
Interest 


£  9.  d. 

-  38,799  19  3 

-  12,279  18  2 

-  64,934  2  0 

-  259,563  9  8 

-  80,077  2  2 

-  4,835  0  9 

-  13,056  19  8 


£        i.   d. 

Newtyle  and  Cougar  An- 
gus Rwlway       -        -  13,965    8    2 

Newtyle  and  Glammiss 
Railway     -        -        -  16,393  15    0 

Dundee     and     Newtyle 
Railway  Stock   -        -       892    7    2 


473,546  11     8 


31,251  10    4 


1849. 

£        M.  d. 

457,162  10  0 

40,912  18  1 

498,075     8  1 


Excess  of  Expenditure  -  -  - 

Arrears  of  Calls,  £44,430. 


504,798    2    0 
6,722  13  11 


Reve2(U£  Accou2(t  TO  Jav.  31.  1849. 

Passenger  Traffic  commenced  on  2nd  Aug.,  and  Goods  Traffic  on  16th 
Sept.  last. 

£      s.    d. 
Receipts  ----..    6,629  12    0 

Expenditure        -  -  -  -  -  -     4,767    4  10 


Available  Balance 


-     1,862    7    2 


Report  at  Half-yearly  Meetingy  held  February  28.  1849. 

Your  Directors  expected  to  be  able  to  report  tlie  com- 
pletion of  an  apportionment  contract,  carrying  into  effect,  as 
far  as  is  practicable  until  the  authority  of  Parliament  be  ob- 
tained, the  agreement  which  was  made  on  the  29th  of  April 
last,  between  the  Directors  of  this  Company,  on  your  behalf, 
and  the  Directors  of  the  Caledonian  Kailway  Company,  for 

YT 


690  SCOTTISH  MIDLAND  JUNCTION. 

the  leasing  of  your  line  at  a  fixed  rate  or  dividend  of  6  per 
cent,  per  annum  on  your  capital ;  "  it  being  understood  that 
tlie  capital  upon  which  the  above  guarantee  is  given  shall  not 
exceed  600,000/." 

On  the  13th  October  last  an  alteration  was  agreed  to,  to 
reduce  the  guaranteed  capital  from  600,0007.  to  500,00021 
(any  further  capital  to  be  provided  by  loans  at  interest, 
which  should  form  a  charge  on  the  traffic  account),  and  that 
the  Edinburgh  and  Gla^ow  Railway  Company  should  be 
admitted  to  be  interested  with  the  Caledonian  Company, 
for  profit  or  for  loss  on  the  transaction,  to  the  extent  of 
one  fourth  part. 

At  a  meeting  of  the  Caledonian  Company,  on  the  10th  ot 
November,  the  following  resolution  was  passed :  — 

"  That  this  meeting  authorise  the  Directors  of  this  Com* 
pany,  along  with  the  Edinburgh  and  Glasgow  Railway  Com- 
pany, to  enter  into  an  agreement  for  the  lease  and  working 
of  the  Scottish  iVCdland  Junction  Railway,  upon  the  terms 
stated  in  the  report  of  the  Directors,  and  to  take  such  mea- 
sures as  may  be  necessary  for  such  purpose." 

The  bill  for  authorising  the  lease  was  introduced  into  Par- 
liament ;  but  on  the  15th  February  the  following  announce- 
ment was  received  from  the  Caledonian  Company ;  — 

"  That,  owing  to  obstacles  which  have  occurr^  to  prevent 
the  carrying  out  of  the  agreement  between  this  Company 
and  the  Edinburgh  and  Glasgow  Company,  the  Directors 
consider  it  quite  useless  to  incur  the  expense  of  prosecuting 
the  Lease  Bill,  now  before  Parliament,  and  they  have  accord- 
ingly given  orders  that  the  bill  be  withdrawn." 

Here  the  matter  rests. 


CREATION  OF  SHARES,  CALLS,  &c 


Calls  on  Original  Shares  of  £25  each. 

Deposit       -        -  _ 

Calls      -      December    5.  1845  - 

25.  1846  - 

1.  „  - 

2.  1847  - 

3.  1848  - 
20.      „  - 

26.  „  - 


March 

October 

January 

January 

January 

April 

5 

5 

2i 
2* 

2i 

— £25  paid  up. 


CREATION  OF  SHABES,  CALLS^  ETC.       691 

At  a  meeting  held  February  26,  1847,  the  following  reso- 
lution was  passed :  — 

"  That  wiis  meeting  do  approve  of  the  proposal  by  the 
Directors  to  create  new  shares,  in  terms  of  the  Scottish  Mid- 
land Junction  Act,  1846,  to  the  amount  of  300,000/. ;  and 
resolve  that  the  same  be  apportioned  at  the  rate  of  one  of  the 
new  shares  for  each  of  the  old  or  original  shares  among  those 
shareholders  who  shall  be  on  the  register  at  the  close  of  the 
business  of  the  day  on  the  10th  of  March  next,  and  who  shall 
accept  the  same  within  one  month  after  the  offer  of  such 
new  shares,  and  who  shall  pay  to  one  of  the  bankers  of  the 
Company  the  sum  of  5L  for  each  of  the  new  shares  so  allotted 
to  them  respectively,  as  a  deposit  or  first  call  thereon." 

Calls 


-    April 

1.1847    - 

'£5 

-    July 

16.     „       -        . 

-    5 

-    May 

10.  1848     - 

-    H 

-    August 

2.    „        -         - 

-    6 

-    March 

30.  1849     - 

-    2* 

-    April 

30.     „        - 

-     2i 

— .£22|  paid. 
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BELFAST  AKD  BALLTMENA  BAILWAT. 


IRISH  RAILWAYS. 


BELFAST   AND  BALLYMENA  EAILWAY 

COMPANY. 


Office  -        -    Belfast. 

Chairman    -        -    Tlie  Hon.  George  Handcock. 

Secretary    -        -    John  Wilson,  Esq. 

Rcp;istration  Fee,  28.  6d.  Certificates  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained. 

Mfln.   Chalni. 

1845.    Act  of  Incorporation     -  -  -    37      70 

The  whole  of  the  Line  is  open  for  Traffic. 

This  Company  was  incorporated  by  an  act  passed  July  21. 
1845,  and  was  authorised  to  raise  by  shares  385,000/.,  and  to 
borrow  128,300/.,  — together  513,300Z. 

The  capital  has  becu  created  by  the  issue  of  7,700  shares 
of  50/.  each. 

Statemei«t  of  Capital  Account  to  Oct.  31.  1848. 


Bcceipts. 

£        n. 

d. 

On  Shares 

- 

- 

- 

. 

339,050  12 

0 

„   Loans 

•• 

105,270    0 

0 

444,320  12 

0 

Expenditure. 

£        s. 

d. 

Parliamentary  and  Law 

- 

14,315  12 

4 

EnLrincering 

- 

- 

7,029  18 

2 

Land 

- 

- 

65,900)  18 

3 

Works 

- 

- 

243,720    3 

8 

Permanent  Way 

«            • 

- 

92,938     4 

10 

Lopomotive    - 

- 

- 

48,682  10 

6 

(foncral  Expenses 

- 

m 

5,151  18 

3 

Interest 

- 

- 

1,195  16 

0 

;s  of  Expenditure  - 
REVEiruE  Ac 

478,941     2 

0 

• 
count. 

- 

Excci 

34,620  10 

0 

inUnrjo   o  Credit  of  Revenue  Account,  £4,004  10».  2d. 


BELFAST  AKD  COUNTY  DOWN  RAILWAY.  693 

Beport,  Nov.  30.  1848. 

Dividend  declared  of  10^.  per  share^  leaving  a  balance  of 
about  500/.,  exclusive  of  the  amount  to  be  received  for  the 
mails.  No  arrangement  has  yet  been  come  to  with  the  Gene- 
ral Post-office ;  the  matter  will  have  to  be  settled  by  arbi- 
tration. 

Deposit £2J- 

Calls      -      October         1.  1845     -        -        -    2| 
„         .      March  2.  1846     -         -         -    2^ 

„        -      :May  15.    „        -        -        .    2^ 

-  July  15.    „        -        -         -    2^ 
September    4.    „        -        -        -    2^ 

„        -      October        5.    „  -  -  -  ^J- 

„        -     November    9.    „  -  -  -  2^ 

December  15.    „  -  -  -  2^ 

-  January  20.  1847  -  -  -  2^ 
„  -  February  26.  „  -  -  -  2^ 
„         -      April             5.     „  -  .  -  24: 

.      May  10.  „  .  -  .  2^ 

„        -      Juno  11.  „  -  -  -  2^ 

-  July             20.  „  -  -  -  2t 
December     6.  „  -  -  -  2^ 

-  December  20.  „  -  -  -  2^ 

-  January      31.  1848  -  -  -  2J 

-  June           28.  „  -  -  -  21- 
November    3.  „  -  -  -  2J 


19 


99 
99 


19 

99 
99 
99 

:9 


— £50  paid  up. 


BELFAST   AND  COUNTYDOWN  RAILWAY 

COMPANY. 

Office  -    Fountain  Street,  Belfast. 

Chairman    -     William  John  Campbell  Allen,  Esq. 
Secretary     -    Thomas  Ward,  Esq. 

Regbtration  Fee,  29,  Q<L     Certificates  not  required  with  Transfer 
Deed. 
4  per  cent  interest  allowed  on^calls,  April  and  October. 

Length  of  Line  far  which  an  Act  has  been  obtained. 

Miles.  Chalna. 

1846.    Act  of  Incorporation      -  -  -    45      32 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period  of 
two  years,  for  completion  of  certain  portions  of  the  line,  28  miles  52 
chains  in  length. 

The  Belfast  and  Countydown  Railway  Company  was  in- 
corporated by  an  act  passed  June  26.  1846>  and  was  autho- 
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BELFAST  AND  COUNTTDOWN  RAILWAY. 


rised  to  raise  by  shares  500^000/.,  and  to  borrow  166j600/.9  — 
together  666,600i 

The  capital  has  been  created  by  the  issue  of  10^000  shares, 
of  50/.  each. 

BELFAST  AND  COUNTYDOWN. 

Statement  of  Capital  Account  to  Fed.  1.  1849. 

Receipts, 
On  Shares       -  -  - 

„  Loans        -  -  - 

JSxpefuIUure. 
Parliamentary  and  Law 

Engineering     -  -  - 

Land  -  -  -  - 

Works  -  -  - 

Permanent  Way 

Locomotive     -  -  - 

General  Expenses 

Interest  -  .  - 

Balance  of  Capital 
Beyenub  Account  fsom  Aug.  2.  to  Jan.  31.  1849. 


£ 

9. 

d. 

•                           m 

99,548 

2 

10 

- 

335 

6 

6 

99,883 

9 

4 

£        8.  d. 

11,621  17    8 

4,194     1     5 

17,989     1     2 

87,067  17    8 

6^79     1  10 

15,739  14  11 

2,280    3    6 

386    3     0 

95,558 

1 

Q 

si 

- 

4,325 

8 

2 

Beceipts 
Expenditure  - 


Balance  carried  to  Interest  Account    - 


£      9.  d, 

1,856  12  4 

1,105    2  6 

751     9  10 


Beport  at  Meeting  held  Feb.  28.  1849. 

On  the  7th  day  of  November  last^  a  special  general  meet- 
ing of  this  Company  was  held^  in  compliance  with  a  requisi- 
tion from  a  sufficient  number  of  members^  for  the  purpose  of 
considering  the  propriety  of  applying  to  Parliament  for  power 
to  abandon  the  portions  of  the  ori^nal  undertaking  not  yet 
contracted  for^  and  to  reduce  the  capital  of  the  Company  to 
one-half^  or  some  other  proportionate  amount.  After  much 
consideration^  that  meeting  came  to  the  conclusion  that  it  was 
inexpedient  to  make  such  application  to  Parliament,  as  it  was 
distinctly  understood,  that  it  was  not  in  the  contemplation  oi 
the  Directors  to  undertake  any  work  beyond  the  line  to 
Holyw^od,  and  that  to  Comber  and  Newtow^iards.     The 
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total  sum  necessary  for  the  completion  of  these  Imes,  with  a 
single  line  of  rails,  which,  in  the  opinion  of  the  Directors^ 
will  be  amply  sufficient  for  the  traffic,  will  be  about  225,000?. ; 
and  they  confidently  expect  that,  by  limiting  to  the  utmost 
the  cost  of  construction,  so  as,  however,  to  ensure  safety  and 
stability  in  the  works,  the  shareholders  will  derive  a  fair 
return  for  their  investments. 

The  gross  receipts  on  the  Holywood  Line  for  the  six 
months  since  it  was  opened,  are  1,856/.  12«.  4df.,  and  the  cost 
of  working  has  been  1,105/.  2$.  6c/.,  leaving  a  balance  to  the 
credit  of  uiat  traffic  of  75121  9s.  lok ;  and  when  it  is  opnsi- 
dered  that  the  opening  took  place  almost  at  the  dose  of  the 
bathing  season,  and  that  the  period  embraced  in  this  account 
included  nearly  four  winter  months,  the  Directors  look  upon 
this  beginning  of  that  branch  of  the  Company's  trade  as  very 
satisfactory.  Keeping  in  view  the  very  great  importance  of 
the  Holywood  traffic,  the  Directors  are  determined  to  use 
every  means  in  their  power  to  develope  it  fully. 


Deposit      -        -        -        -        - 

'  £2% 

lllft 

- 

October        1.  1846.    -        - 

'    2i 

)} 

April            8.  1847     - 
March           1.  1848     - 

-    5 

19 

■■ 

■   H 

" 

April             !•    99 

May              1.    „        -         -         - 

•  1* 

9» 

-• 

July              1»    w 

■  1* 

1» 

- 

September    1.    „ 

•   U 

99 

<A 

November    1.    „ 

■    H 

99 

- 

January        1.  1849    - 

■    U 

99 

• 

March          1-99 

■    14 

19 

May              1-99 

■    1* 

— :e23i:paid. 

CORK  AND  BANDON  RAILWAY  COMPANY. 

Office  -        -     20.  South  Mall,  Cork. 

Chairman     -     Major  N.  Ludlow  Beamish,  B.  H. 

Secretary     -     Charles  Nixon,  Esq. 

No  Begistration  Fee.    Certificates  not  required  with  Transfer  Deed. 
Length  of  Line  far  which  Acts  have  been  obtained, 

Milef.  Chaini. 

1845.    Act  of  Incorporation        -  -  -    20      0 

1847.    Extension,  Deviation,  and  Amendment     -      0    59 

20    59 
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CORK  AND  BANDON  RAILWAY. 


The  Commissioncn  have  granted  an  cztenuon  of  time,  for  the  period 
of  two  years,  for  the  purchajic  of  land  and  completion  of  the  railway  and 
works  authorised  by  the  Company*s  acts. 

The  Cork  and  Bandon  Railway  Company  was  incorporated 
by  an  act  passed  July  21.  1845,  and  authorised  to  nuse  capital 
to  the  amount  of  240,000/.  and  to  borrow  80,000/. 

The  share  capital  was  created  by  the  issue  of  4,800  shares 
of  50/.  each,  of  which  only  4,606  are  re^tered. 

In  1847  a  bill  was  obtained  to  enable  the  Cork  and  Ban- 
don Kailway  Company  to  make  a  deviation  in  their  line,  and 
to  extend  it  into  the  city  of  Cork.  It  also  authorised  the 
payment  of  5  per  cent,  interest  on  calls,  and  increased  the 
period  allowed  for  the  purchase  of  land  by  two  years. 


Deposit 

- 

- 

- 

£2^ 

Calls 

October        1. 

1845 

- 

- 

2* 

If 

January        7. 

1846 

- 

- 

2* 

T» 

April            2. 

99 

m                  m 

- 

2i 

n 

July            14. 

n 

- 

- 

2* 

11 

Kovember    2. 

99 

• 

• 

2* 

n 

January        1 . 

1847 

- 

m 

5 

n 

April          10. 

99 

- 

- 

H 

n 

June          21. 

99 

a                   m 

- 

n 

n 

September    1. 

m                  m 

- 

2^ 

r 

99 

November    1. 

99 

- 

- 

2* 

99 

May            10. 
July            10. 

1848 

• 

- 

H 

n 

99 

- 

- 

H 

91 

September  12. 

19 

- 

- 

H 

9} 

November    1 . 

99 

- 

- 

H 

♦9 

December     1. 

99 

- 

- 

U 

99 

January      15. 

1849 

- 

- 

U 

99 

April            2. 
May            15. 

99 

m                   a 

- 

n 

c 

99 

99 

- 

- 

li 

t 

.:e40paid 

up. 

Statement  or  Capital  Accoukt  to  3l8T  Dec.  1848. 

Receipts 

• 

£ 

• 

d. 

On  Shares 

- 

- 

i 

■                                                           •* 

- 

100,155 

5 

0 

Expenditure. 

£ 

«. 

d. 

rarliamcntary  j 

md  Law 

- 

13,889 

18 

6 

Enghiccrin 

rr 

o 

- 

- 

4,274 

15 

7 

Land 

- 

m 

13,222 

6 

9 

Works 

m 

m                             m 

m 

48,950 

4 

7 

Permanent  Way 

- 

12,969 

17 

10 

General  Expenses     - 

- 

8,727 

19 

6 

Interest 

- 

- 

- 

1,889 

17 

6 

98,925 

0 

3 

Balance  of  Capital 

- 

. 

• 

1,230 

4 

^ 

CORK^   BLACKROCK5  AND  PASSAGE  RAILWAY.        697 

At  the  half-yearly  meeting  held  on  the  14th  of  February, 
1849,  it  was  rcsolvedy  That  >vhen  one  half  of  the  capital  of 
the  Company  shall  be  paid  up,  the  Directors  shall  be  em- 
powered to  borrow  such  sum  or  sums  of  money  not  exceeding 
eighty  thousand  pounds  sterling  as  may  be  considered  expe- 
dient and  necessary,  and  to  enlarge  the  undertaking  there- 
with, in  pursuance  of  their  special  act  of  incorporation,  and 
the  other  acts  of  parliament  incorporated  therewith. 


CORK,  BLACKEOCK,  AND  PASSAGE  RAILWAY 

COMPANY. 

Office  -      -    Cork. 

Chairman    -     Thomas  Lyons,  Esq. 

{Secretary     -    Joseph  Dunbar,  Esq. 

Hegistralion  Fee,  2.f.  6^.    Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  interest  allowed  on  Calls,  April  and  October. 

Length  of  Lines  for  which  Acts  have  been  obtained. 

Miles.  Chains. 
1 84G.    Act  of  Incorporation  -  -  -     6     49 

1847.    Extension  to  Monkstown  and  Amendment       1     SO 


7    79 


The  line  is  expected  to  be  ready  for  opening  in  the  autumn  (1849). 

The  Commissioners  have  m*anted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  completion  of  works  from 
llorseheod  to  Monkstown  Baths,  1  mile  30  chains. 

This  Conii^any  was  incorporated  by  an  act  passed  July  16. 
1846,  and  was  authorised  to  raise  share  capital  to  the  amount 
of  130,000/.,  and  to  borrow  43,330/. 

The  sliare  capital  was  created  by  the  issue  of  6,500  shares 
of  20/.  each. 

An  act  passed  2oth  July,  1847,  which  authorised  the  Com- 
])any  to  make  a  deviation  in  their  line,  and  to  extend  it  to 
Monkstown,  and  to  raise  40,000/.  additional  capital,  and  to 
borrow  13,333/.  for  the  purpose. 
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CORK,  BLACKROCK,  AND  PASSAGE. 

Statement  of  Capital  Accouirr  to  Oct.  28.  1848. 

Beceipts. 
On  Shares       -  -  -  - 

Expenditure. 
Parliamentary  and  Law 

Engineering    -  -  -  - 

Land  -  - 

Works  .  .  -  - 

General  Expenses        -  -  - 

Literest  -  -  -  - 

Balance  of  Capital  -  -  - 1       7,425    0    8 

At  Meeting  held  November  30.  1848. 

Scsolution  passed — That  the  Directors  be  authorised  to 
borrow  43^330^  as  soon  as  one-half  of  the  subscribed  capital 
.shall  have  been  paid  up. 

£      8.    d. 

Deposit    -        -        -        -    2    2    0 

Calls      -      October    21.  1846    -        -     1     3    0 


- 

- 

£        8.    d. 
44,432  0  0 

£           8. 

10,160  9 
1,889  6 
8,796  19 

14,492  10 

1,626  6 

41  7 

d. 

3 

6 

4 

0 

7 

8 

37,006  19  4 

n 
n 
n 
» 


March  1.  1847  -  -  1  5  0 
October  1.  „  -  -  1  10  0 
March  10.  1848  •  -  2  10  0 
September  7.  „  -  -  1  10  0 
April         20.  1849    -        -    2    0    0 

£12  pud. 


CORK  AND  WATEKFOED  RAILWAY  COMPANY. 

OfHcc  -    2.  Delahay  Street,  Westminster. 

Chairman    -    Thomas  Av  yse,  Esq. 
Secretary    -    G.  H.  Lay^,  Esq. 

Registration  Fee,  2«.  6d.     Certificate  not  required  with  Transfer 
Deed. 

Length  of  Line  for  which  an  Act  ha8  been  obtained, 
1846.    Act  of  Incorporation,  97  miles  24  chains. 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  construction  of  the  works. 


DUBLIN  AND  BELFAST  JUNCTION.  699 

ThiB  Company  was  incorporated  by  an  act  passed  August 
26.  1846,  and  was  authorised  to  raise  capital  to  the  amount 
of  l,500,000i,  and  to  borrow  600,000/. 

The  share  capital  has  been  created  by  the  issue  of  60,000 
shares  of  25/.  each. 

Statbmeiit  of  CAPrrAi.  Accouht  to  Dec.  31.  1848. 

Beceipts, 
On  Shares       -  -  -  - 

ExpendUure. 
Parliamentary  and  Law 
Engineering     -  -  -  - 

€reneral  Expenses        -  -  - 

Interest  -  -  -  - 


Balance  of  Capital 


£         s. 

d. 

- 

75,569  15 

0 

£ 

8. 

d. 

55,718 

8 

11 

1,509 

4 

6 

4,271 

3 

2 

5,674 

6 

3 

67,173  2 

10 

■^ 

8,396  12 

2 

Report  at  Meeting  held  February  20.  1849. 

The  Directors  have  not  thought  it  expedient  to  take  any 
steps  towards  the  prosecution  of  the  works. 

Since  the  last  meeting  of  the  proprietors  the  Directors 
have  considered  it  for  the  advantage  of  th§  Company  that 
interest  on  the  deposits  should  be  suspended. 


DUBLIN  AND  BELFAST  JUNCTION,  AND 
NAVAN  BRANCH  RAILWAY  COMPANY. 

Office  -    Talbot  Street,  Dublin. 

Chairman    -    The  Earl  of  Charlemont. 
Secretary    -    Robert  Orr,  Esq. 

R^stration  Fee,  2$.  6d.    Certificates  must  accompany  Transfer  Deed» 

Length  of  Line  far  which  an  Act  has  been  obtained, 
1845.    Act  of  Incorporation,  73  miles  48  chains. 

The  Line  from  Djrogheda  to  Dundalk — 22  miles — was  opened  for 
traffic  on  the  15th  imiant. 

The  Navan  Branch  is  expected  to  be  ready  for  opening  before  the 
end  of  April,  when  it  will  be  handed  over  to  the  DuUm  and  Drogheda 
Company.    {Report,  Feb.  28.  1849.) 

The  Dublin  and  Belfast  Junction^  and  Navan  Branch  Rail- 
way Company  was  incorporated  by  an  act  passed  21st  July, 
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1845^  and  was  authorised  to  raise  capital  to  the  amount  of 
950,000/.,  and  to  borrow  316,6662. 

Subscription  capital  has  been  created  to  the  amount  of 
950,000i,  by  19,000  shares  of  50/.  each,  of  which  18,671 
have  been  issued. 

On  the  2d  July,  1847,  an  act  was  obtained  to  sell  the 
Navan  Branch  to  the  Dublin  and  Drogheda  Railway  Com- 
pany ;  and  by  the  same  act  the  Dublin  and  Drogheda,  the 
Dublin  and  iielfast  Junction,  the  Dundalk  and  EnniskUlen, 
and  the  Ulster  Railway  Company,  or  any  of  them,  may 
amalgamate  under  the  title  of  the  "  Dublin  and  Belfast 
Junction  Railway  Company.** 

Statement  of  Capital  Accoumt  to  Dec.  31. 184S. 


On  Shares 
„   Loans 
„  Interest 


Receipts. 


Expenditure. 
Parliamentary  and  Law 
Engineering  -  -  -  - 

Land  -  -  -  - 

Works   (including  £124,211   2f.  5 J., 
Navan  Branch)      ... 
Fermancnt  Way         ... 
Locomotive    -  .  -  - 

General  Expenses      .  .  - 


Balance  of  Capital 


£        8.  d. 

19,599    0  9 

16,475  18  0 

116,466  14  11 

270,866    4  11 

58,737  14  5 

34,225     1  9 

5,919  15  4 


£  9,  d. 

511,298  1  9 

31,586  11  1 

14/S32  15  3 


557,417    8     1 


522,310  10    I 


35,106  18     0 


Report  at  Half-yearly  Meeting y  February  20.  1849. 

The  Directors,  in  the  exercise  of  their  judgment,  to  which, 
by  your  resolution  of  August  last  you  confided  the  borrowing 
from  the  public  to  the  extent  of  316,666/.,  renewed  their 
application  to  her  Majesty's  Government  for  aid  towards  the 
completion  of  your  main  line ;  and  they  regret  to  inform  you, 
that  notwithstanding  the  approval  as  expressed  by  his  Ex- 
cellency the  Loixl  Lieutenant,  they  have  not  succeeded  in 
obtaining  it.  Tlie  Board  will  continue  their  efforts  to  raise 
money  by  loan  from  the  public,  and  they  still  entertain  hopes 
of  succeeding. 
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Deposit 

. 

» 

:^i 

Calls 

Septembei 

•  10.  1845     . 

' 

2^ 

9) 

March 

2.  1846    • 

• 

6 

9> 

October 

20.    9. 

• 

2i 

W 

April 

10.  1847    < 

■         • 

2i 

n 

August 

2.     ,9 

- 

6 

f> 

January 

10.  1848     • 

• 

6 

n 

June 

1.        99 

■ 

2* 

»> 

July 

1.        99 

- 

2i 

99 

October 

10.     „ 

■                    m 

5 

99 

April 

10.  1849     • 

■                    • 

2| 

— £37i  paid 

To  be  made 

July 

10.     „ 

•                    m 

m 

-    21 
£40 

DUBLIN  AND  DROGHEDA  RAILWAY 

COMPANY. 

Office  -    Dublin. 

Chairman    -    George  Alexander  Hamilton,  Esq.,  M.P. 

Secretary    -    Joseph  Pope  Culverwell,  Esq. 

Registration  Fee,  6d,  per  share.  Certificates  must  accompany  Transfer 
Deed. 

Length  of  Line  open  for  Traffic,  35|  miles. 

Additional  Line  authorised. 
1847.    NavantoKells        -  -  .  -    9  J  miles. 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  land  and  completion  of  the  works  on 
the  Branch  Railway  from  Navan  to  Kells,  county  Meath. 

The  Dublin  and  Drogheda  Railway  Company  was  incor- 
porated by  an  act  passed  August  13.  1836*,  and  by  that  and 
two  subsequent  acts,  passed  in  1837  and  1840,  authorised  to 
raise  capital  to  the  amount  of  450,000/.,  and  to  borrow 
150,000/.  By  an  act  passed  in  1845,  the  Company  was 
fiu-lher  authorised  to  raise  150,000/.  by  shares,  and  to  borrow 
50,000/. 

By  these  four  acts  the  Dublin  and  Drogheda  Railway 


*  By  this  act  the  Company  was  authorised  to  raise,  by  shares,  600,000/., 
and  to  borrow  200,000/.  T!his  amount  was  reduced  by  act  3  &  4  Vict., 
by  which  they  were  limited  to  raise,  by  shares,  450,000/.,  and  to  borrow 
150,000/.,  — together  600,000/. 
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Company  have  been  empowered  to  nuse  share  capital  to  the- 
amount  of  600,000/.,  and  to  borrow  200,000i,  or  to  employ 
altogether  upon  their  undertakings  800,000/. 

Share  capital  under  the  first  three  acts  has  been  created  by 
the  issue  or  6,000  shares  of  75/.  each. 

The  share  capital  under  the  act  of  1845,  was  created  by 
the  issue  of  6,000  shares  of  25/.  each. 

This  Company  has  borrowed  73,23521  from  the  Public 
Works  Loan  Commissioners  at  5  per  cent,  per  annum,  of 
which  28,235/.,  borrowed  in  1845,  is  to  be  paid  off  by  seven- 
teen yearly  instalments  of  1,765/.,  the  first  of  which  was  paid 
in  1846;  and  45,000/.,  borrowed  in  1844,  is  to  be  paid  off 
in  like  manner  by  seventeen  yearly  instalments  of  2,644/. 
each,  the  first  of  which  was  paid  in  1847. 

The  Company  has  also  borrowed  88,600/.  at  4  per  cent. 
per  annum  on  mortgage  debentures,  which  will  expire  at 
different  periods  before  1852. 

On  the  2d  July,  1847,  an  act  was  obtained  to  make  a 
railway  from  the  Navan  Branch  of  the  Dublin  and  Belfast 
Junction  Railway  to  Kells,  and  to  raise  for  the  purpose  ad- 
ditional capital  to  the  amount  of  103,000/.,  and  to  borrow 
34,000/. 

On  the  9th  July,  1847,  an  act  was  obtained  to  purchase 
the  Navan  Branch  of  the  Dublin  and  Belfast  Junction  Baal- 
way  Company,  and  to  raise  additional  capital  to  the  amount 
of  250,000/.,  and  to  borrow  83,333/.  for  the  purpose;  and 
the  same  act  enables  the  Dublin  and  Drogheda,  the  Dublin 
and  Belfast  Junction,  the  Ulster,  and  the  Dundalk  and  En- 
niiskillcn  Companies,  or  any  of  them,  to  amalgamate. 

Statement  of  Capitai.  Account  to  Dec.  31.  1848. 

£       s.   tL 


Receipts. 
Oil  Shares       ------ 

„  Loans  (including  £15,390  158.  lOd.  from  Revenue 
Account)  -  -  -  .  - 


ExpendiUtre.  £        s.  d. 

Parliamentary  and  Law           -  -  41,747    7  3 

Engineering    -            -            -  -  19,610    8  3 

Land               -            -            .  .  73,773  17  5 

AVorks  (including  Permanent  AVay)  -  511,059  14  9 

Locomotive     -            -            -  -  73,162     2  4 

C;ent'ral  Expenses        -            -  -  26,006    5  0 

Interest           -                         -  -  24,302  17  7 


'Ralnnce  of  Capital 


546,990  14  6 
228,207  6  1 
775,198    0    7 


769,662  12    7 
5,536    8    0 
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BEVE^njE  Account  for  Half- Ye ab  ending  Dec.  81.  1848. 

Receipts  ..-.-.    21,187    5     8 

Expenditure      -.-•--     14,968  16    8 

£       8.   d.       6,218    -9    O 
Balance  of  former  Account        -  -    11,034  11    0 

Post  Office  Arrears        -  .  -      1,226  12  10 


12,261     3  10 
Balance  of  Liabilities    .  -  -      3,088  17    0 


9,172    6  10 


Balance  carried  to  Capital  Account         •  -    15,390  15  10 

Report  at  Half-yearly  Meeting^  March  1.  1 849. 

The  remuneration  which  this  Company  is  to  receive  from 
Government  for  the  carriage  of  mails>  hsA  been  settled ;  the 
Company  is  now  to  receive  39832Z.  10^.  instead  of  1^600/.  per 
annum.  This  increased  rate  of  remuneration  commenced  from 
the  25th  September,  1847. 

The  branch  line  to  Navan  is  not  yet  completed,  but  from 
the  present  state  of  the  works  it  is  expected  to  be  ready  for 
opening  in  May  next.  The  liability  of  this  Company,  with 
respect  to  this  line,  is  that  the  interest  on  the  outlay  incurred 
in  its  construction  is,  for  the  first  year  after  its  opening,  to 
be  charged  at  the  rate  of  4  per  cent,  per  annum,  and  added 
to  the  principal ;  so  that  the  Company  will  be  at  liberty  to 
dispose  of  the  profits  of  the  first  year  on  paying  for  the  con- 
struction of  the  stations  on  the  branch,  and  in  reducing  their 
liabilities.  After  the  first  year  this  Company  is  liable  to  pay 
to  the  Dublin  and  Belfast  Junction  Company  interest  on  the 
line  at  the  rate  of  5  per  cent,  per  annum  for  five  years,  and 
for  the  four  subsequent  years  at  the  rate  of  5h  per  cent,  per 
annum,  should  no  arrangement  have  been  made  in  the  mean 
time  for  paying  off  the  principal.  The  interest  payable  for 
the  first  five  years  will  probably  amount  to  about  8,500/.  per 
annum,  and  to  meet  this  you  will  have  the  profits  of  the 
branch,  as  well  as  the  collateral  traflSc  which  it  will  bring  on 
the  main  line. 
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CREATION  OF  SHARES^  CALLS,  &c. 

Calls  on  Original  Shares  of  £75  each. 

CalU      -      October       3.  1836  -        •        -  £5 

-  lilarch  1.  1837  -        -        -  5 

-  Augtut         5.  1839  -        -        -  2t 

-  [May  1.  1840  -        -        -  2^ 

-  October      19.    „  -        -        -  2^ 

-  March        23.  1841  -        -        -  2i 

-  June  25.    „  -        -        -  2i 

-  September  27.    „  -        -        -  2^ 
December  30.    „  -        -        -  5 

-  June           27.  1842  -        -        -5 
November  30.    „  -        -        -  5 

.      May  5.  1843  ...  5 

October        9.    „  -        -        -  5 

-  March        25.  1844  ...  5 
August       12.    „  -        -        -  5 

-  April  7.  1845  -        -        -  5 

-  October      12.    „  -        -        -  5 

-  September  10.  1847  -        -        -  2 

-  April  22.  1848  -         -         -  3 


n 

99 
99 

99 
99 
9» 
99 
99 
99 
99 
99 
99 
99 
99 
99 


— £75  paid  up. 


At  a  meeting  held  on  the  28th  August,  1845,  it  was 
resolved — That  in  pursuance  of  the  powers  and  provisions  con- 
tained in  an  act  passed  in  the  eighth  and  nintn  years  of  the 
rcign  of  her  present  Majesty  Queen  Victoria,  entitled  "  An 
Act  to  enable  the  Dublin  and  Drogheda  Kailway  Company 
to  make  a  Branch  Railway  to  Howth,  and  to  amend  the  Act 
relating  to  such  Company,"  a  sura  of  150,000/^  be  raised  by 
contribution  among  the  proprietors  of  the  Company,  or  by 
the  admission  of  other  persons  as  subscribers  to  the  under- 
taking, for  the  purpose  of  defraying  the  expense  of  the  making 
the  branch  railway  to  Howth,  and  work  connected  therewith, 
and  of  purchasing  land  for  erecting  additional  stations  and 
yards,  as  well  as  to  carry  into  effect  the  purposes  of  the 
several  acts  relating  to  the  said  Dublin  and  Drogheda  Railway 
Company,  and  to  provide  for  the  efficient  working  and  carry- 
ing on  the  said  undertaking,  and  that  the  said  siun  of 
150,0007.  be  raised  by  the  issue  of  6,000  shares  of  25L  each, 
payable  in  such  sums  or  instalments  as  the  Directors  shall 
from  time  to  time  think  fit. 
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Calls  -  September  30.  1845 

„  -  January      13.  1846 

„  -  April          20.    „ 

„  -  July            21.     „ 

n 


n 


April  20.  1847 

September  10. 
April  22.  1848 


£ 

8. 

d. 

5 

0 

0 

5 

0 

0 

5 

0 

0 

5 

t) 

0 

3 

6 

8 

0 

13 

4 

1 

0 

0 

— jttW 

pd. 

up 

DUBLIN,  DUNDRUM,  AND  RATHFARNHAM 

RAILWAY  COMPANY. 

Office  -     12.  Dame  Street,  Dublin. 

Chairman    -     Sir  Richard  Baker. 
Secretary    -    A.  Preston,  Esq. 

Length  of  Line  for  which  Acts  have  been  obtained, 

Milet.  Ctutfni. 

1846.  Act  of  Incorporation        -  -  -  -      5       89 

1847.  Extension  to  St.  Stephen's  Green  -  -      0      26 

5      65 


The  Dublin,  Dundrum,  and  Rathfarnham  Railway  Com- 
pany was  incorporated  by  an  act  passed  July  16.  1846,  and 
was  authorised  to  raise  capital  to  the  amount  of  200,000/. 
and  to  borrow  66,000/. 

The  subscription  capital  was  created  by  the  issue  of  8,000 
shares  of  25/.  each. 

On  July  9.  1847,  an  act  was  obtained  to  enable  the  Dublin^ 
Dundrum,  and  Rathfarnham  Railway  Company  to  alter  the 
proposed  site  of  their  Dublin  terminus  by  extending  their 
railway  to  Stephens'  Green,  and  authorised  the  sale  or  lease 
of  the  line  to  the  Waterford,  Wexford,  Wicklow,  and  Dublin 
Railway  Company,  or  to  the  Dublin  and  Kingstown  Railway 
Company. 


z  z 
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Statemekt  07  CAPiTAii  AccouMT  TO  Dxc.  81.  1848. 

Receipts, 
On  Shares         -  -  - 

Expenditure. 
Parliamentary  and  Law 

Engineering       -  -  - 

Land      -  -  -  - 

Works    -  -  -  - 

General  Expenses 

Interest  -  -  - 


Balance  of  Capital 

Deposit £2^ 

Calls      -      January       20.  1847     -        -        -        \ 
-      AprU  20.      „      -        .        -        f 

— £3f  paid. 


£        8.   d. 

-  11,011  5  11 

-  2,264  19  0 

495  5  0 

742  5  10 

.   2,270  15  7 

132  3  4 

£         9. 

17,115  0 
16,916  14 

d. 
0 

8 

. 

198  5 

_4 

DUBLIN  AND  KINGSTOWN  RAILWAY 

COMPANY. 

Office  -        -    Westland  Row,  Dublin. 
Chairman      -    George  Roe,  Esq. 
Secretary      -    James  Pim,  jun.,  Esq. 

Length  of  Line  now  open  for  Traffic,  7}  miles. 

Additional  Line  authorised, 
1846.    Amendment  and  Extension        •        -  7|  miles. 

This  Company  was  incorporated  by  act  1  &  2  W.  4.  c.  69., 
Sept.  6.  183 1^  and  was  authorised  to  raise  200,000/.  by  shares, 
and  to  borrow  70,000/. 

By  an  Extension  Act  passed  in  1846  (9  &  10  Vict.  c213.), 
the  Company  was  further  empowered  to  raise  a  capital  of 
300,000/.  and  to  borrow  100,000/. 

The  first  capital  was  created  by  the  issue  of  2,000  shares 
/i  100/.  each ;  these  shares  are  all  paid  up,  and  have  been 
^'^'isolidated  into  stock. 

Vhr  -^ponri  capital  w-^s  cr-^^ted  by  the  iflfl"f*  '^^  1.000  shares 

"  -1     \Ti(\  ^.OOi    ilian      »^^5'    ^o'^.i 
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This  Company  has  now  outstandmg  69,08 1/.*,  borrowed 
from  the  Board  of  Works,  repayable  in  annual  instalments  of 
6,000/.,  and  70,000/,  borrowed  on  debentures  of  4  per  cent, 
interest,  the  principal  of  which  cannot  be  called  for  so  long 
as  the  interest  is  punctually  paid. 

By  a  clause  in  the  Extension  Act,  the  Dublin  and  Kings- 
town Company  may,  in  accordance  with  resolutions  agreed  to 
on  March  10.  1846,  and  by  agreements  bearing  date 
March  23.  and  June  24.  1846,  sell  or  lease  their  line  to  the 
Waterford,  Wexford,  Wicklow,  and  Dublin  Railway  Com- 
pany. 

The  terms  which  have  been  entered  into  for  leasing  the 
line  are  34,000/.  per  annum  in  perpetuity,  dating  from  com- 
pletion of  the  Waterford,  Wicklow,  and  Dublin  Line. 

The  shares  of  the  Company  all  rank  for  rateable  dividend. 

Statement  or  Capital  Account  to  Feb.  28.  1849. 

Receipts.  £        s,    d. 

On  Shares        ------    245,000    0    0 

,  Loans  (including  3^7,854  Is,  6</.  Balance  of  Revenue 

Account)  ------     148,376    5  10 

893,376    5  10 
JExpenditure, 

Total  Amount  of  Payments      -  -  -  -    385,358    8    7 

Balance  of  Capital  -  -  -  -        8,018    2    3 

Revenue  Account  fob  Year  ending  Feb.  28.  1849. 

£        s.    d. 
Receipts  ------        52,127  10  11 

Expenditure  •  •  -  -  -     .       .        31,811  15    0 


20,315  15  11 
Balance  from  last  Year  -  -  -  -  138    57 


20,454     1     6 
Debenture  Interest  -  -  -    ^62,800    0    0 

Dividend,  October  14.  1848  -  -       9,800    0    0 

12,600    0    0 


Balance  carried  to  Capital  Account        •  -    7,854    1    6 


*  Reduced  by  a  payment  made  on  the  9th  March,  1849,  (in  anticipa- 
tion of  the  annuity  up  to  the  3l8t  Dec.  1850,)  to  £57,604  2s,  Sd 
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CaUs 


M 

n 
n 
w 
n 
f> 
w 
n 
n 
n 


Calls 


ft 


2,000  Original  Shares  of  £100 

each 

• 

March 

18.  1831     - 

• 

m 

£5 

April 
May 

10.  1833    - 

• 

- 

10 

10.    „       . 

- 

• 

10 

January 

1.  1834    - 

- 

- 

10 

August 

5.    „ 

- 

m 

10 

January 

21.  1835     - 

- 

- 

5 

June 

5.    „ 

• 

• 

10 

July 

1.  1837     - 

- 

- 

10 

May 

1839     - 

- 

- 

10 

September 

11        " 

- 

- 

10 

March 

1840     - 

m 

10 

—£100  pud  up* 

'4,000  Half  Shares  of  £50  each. 

Septcmbci 
Feoruary 

9.  1845     - 

m 

m 

£5 

25.  1847     - 

- 

- 

2i 

March 

1.  1849    - 

m 

• 

— £10  paid. 

4,000  Quarter  Shares  of  £25  each. 

Calls      -      September    9. 1845    -        -        -    £2^ 

-  February    25.  1847     -         -         -       1^ 

-  March  1.  1849    -        -        -       1) 

--£5  paid. 


n 
n 


DUNDALK  AND  ENNISKILLEN  RAILWAY 

COMPANY. 

Office  -        -    Talbot  Street,  Dublin. 

Chairman    -        -    The  Earl  of  Roden. 
Secretary    -        -    Robert  Prescott,  Esq. 

Registration  Fee,  Is,  Certificates  not  required  with  Transfer  Deed. 
4  per  cent,  interest  allowed  on  Calls,  June  30.  and  Dec.  31. 

Length  of  Line  far  which  an  Act  has  been  obtained. 
1845.    Act  of  Incorporation      -      -    40f  Miles. 

The  portion  of  the  line  which  lies  between  Dundalk  and  Castleblayney 
was  opened  for  traffic  on  the  15th  inst.,  simultaneously  with  the  opening 
of  the  Junction  Line  between  Dundalk  and  Drogheda.  (JReport^  Feb.  23. 
1849.) 

This  Company  was  incorporated  by  an  act  passed  July  21. 
1845>  and  authorised  to  raise  capital  to  the  amount  of 
'750,000/.  and  to  borrow  250,000/. 

The  subscription  capital  was  created  by  the  issue  of  15,000 
-.loviq  ^^  ^0'   **>ch« 
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No  money  has  been  borrowed. 

In  the  Session  of  1847  the  Dundalk  and  Enniskillen  Com- 
pany obtamed  an  act  to  reduce  their  capital  from  750^000/. 
to  450,000/.,  and  the  borrowing  power  from  250,000/.  to 
150,000/.,  that  they  might  be  able  to  exercise  the  power  to 
borrow  before  the  moiety  of  the  larger  sum  had  been  raised. 

This  bill  received  the  royal  assent  on  June  25.  1847,  and 
the  shares  have  been  reduced  to  30/.  instead  of  50/.  per 
share. 


Statement  of  Capital  Account  to  SIst  Dec.  1848 


Receipts, 

£        », 

d. 

On  Shares 

- 

- 

- 

162,540    0 

0 

Expenditure, 

£      8.    d. 

Parliamentarjr  and  Law 

- 

- 

13,213     3     4 

Engineering    - 

. 

- 

13,684  10    9 

Land  -            -            - 

- 

- 

26,057  14  10 

Works 

. 

m 

81,795     7     6 

Permanent  Way 

- 

- 

8,731     1     6 

Locomotive 

- 

- 

7,444    3  10 

General  Expenses 

- 

- 

7,435     1     1 

Interest 

- 

- 

279    3     0 

158,640    5 

10 

- 

fl 

•                          m 

Balance  of  Capital 

3,899  14 

2 

At  Meeting  held  Feb.  23.  1849. 

1^561  shares  declared  forfeited^  on  which  10^402/.  lOs.  has 
been  paid. 

Deposit £2^ 

Calls    -  September  15.  1845  -  .  .  2| 

-  March         28.  1846  -  -  -  2^ 

-  November  14.    „  -  -  -  2^ 
•  June            21.  1847  -  .  .  2^ 

-  October      15.    „  -  -  -  2^ 

-  January      15.  1848  -  -  -  2^ 

-  August        12.    „  -  -  -  2J 

-  January       5.  1849  -  -  -  2j 


n 

» 


-£22i  paid. 


z  z  3 


7 10       GBEAT  SOUTHEBK  AND  WESTBBN  (mElikHCD). 


122 

21 

98 

0 

1 

15 

25 

60 

16 

0 

263 

16 

GEEAT    SOUTHERN  AND  WESTERN 
(IRELAND)  RAILWAY  COMPANY. 

Office     -        -        -    Dublin, 
Chairman         -        -    George  Carr,  Esq. 
Secretary        -        -    William  Taylor,  Esq. 

Registration  Fee,  2s,  6d,    Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  per  annum  interest  allowed  on  calls,  Jime  30.  and  Dec.  31. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Mllei.   Chaioi. 

1844.  Act  of  Incorporation    - 

1845.  Extension  and  Branch 

1846.  Extension        .... 
„  Clonmel  and  Thurles   - 

1847.  Portarlington  to  Tullamore  Extension 


Length  of  Line  open  for  Traffic,  168^  miles. 

The  Great  Southern  and  Western  Railway  Company  was 
Incorporated  by  an  act  passed  August  6.  1844,  and  was 
authorised  to  raise  capital  to  the  amount  of  l^SOO^OOOJl  and 
to  borrow  433,300;  and  by  two  subsequent  acts  for  exten- 
sions, one  of  which  was  passed  in  1845  and  the  other  in  1846 
the  Company  was  authorised  to  raise  additional  capital  to  the 
amount  of  1,300,000/.  and  to  borrow  433,3007. ;  and  under 
the  Clonmel  and  Thurles  Railway  Act,  passed  1846,  the 
powers  of  that  Company  have  been  transferred  to  the  Great 
Southern  and  Western  Railway  Company,  by  which  it  has 
been  authorised  to  raise  an  additional  capital  of  400,000/.  and 
to  borrow  133,000/.  Thus  the  Great  Southern  and  Western 
Railway  Company  has  been  authorised  to  raise  by  shares  and 
loans  3,999,630/. 

Subscription  capital  to  the  amount  of  2,600,000/.  has  been 
created  by  the  issue  of  52,000  shares  of  50/.  each. 

This  Company  purchased  the  powers  of  the  act  of  the 
Clonmel  and  Thurles  Railway  for  5,000/.,  and  has  undertaken 
to  make  the  line.  It  is  authorised  to  subscribe  150,000/.  to 
the  Irish  South-Eastem  Railway  Company,  100,000/.  to  the 
Mallow  and  Fermoy,  and  100,000/.  to  the  Killamey  Junc^ 
xion,   all  these    railways    communicating    with    the   Great 
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An  act  was  obtained  on  July  2.  1847^  to  enable  the  Great 
Southern  and  Western  Bailwaj  Company  to  make  a  railway 
from  Portarlington  to  Tullamore,  and  authorised  them  to 
raise  additional  capital  to  the  amount  of  165^0002.  and  to 
borrow  55,000/. 


Statemeiit  of  Capital  Accouht  to  Dec.  31. 1848. 
Receipts. 


On  Shares 
„  Loans  (including  129,809  I4s.  8d.  Traffic  Account) 


Expenditvre, 

Parliamentary  and  Law        - 

Engineering 

Land  -  -  - 


£  8.  d, 

99,371  18  4 

63,865  0  3 

401,256  9  7 


Works  (including  Permanent  Way)     1,895,122  17    9 


Locomotive  - 
General  Expenses 
Interest 


273,866  16  10 

40,712     3     2 

187,822  15     5 


2,962,018     1     4 
Subscriptions  to  Tributary  Lines,  &c.      68,896  14    4 


Balance  of  Capital        ... 

Arrears  of  Calls,  £14,907  10*. 


£        s,  d. 

2,138,342  10  0 

918,941     9  5 

3,057,283  19  5 


3,030,914  15     8 
26,369    3    9 


Beyenue  Account  fob  Half-Yeab  ending  Dec.  31.  1848. 


Heceipts 
Expenditure  - 


£       s,    d. 

-  87,769  10    2 

-  35,895     1    0 


Licluded  in  Capital  Account       -    51,874    9    2 


Report  at  Meeting  held  March  19.  \849. 

The  Directors  have  no  reason  to  doubt  that  the  remaining 
call  of  51.  to  be  made  during  the  present  year  (say  21.  \0s.  in 
July  and  21  10*.  in  November),  will  enable  them  to  complete 
all  the  works  of  the  main  line  between  Dublin,  Blackpool, 
and  Carlo w  (a  length  of  about  190  miles),  with  the  requisite 
stations  and  plants,  without  the  creation  of  any  new  or  pre- 
ference stock,  or  guarantee  of  any  kind,  beyond  the  interest 

payable  on  the  loans  from  government,  and  on  debentures. 

zz  4 
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ills 

• 

September 

28.  1844 

£2^ 

9) 

m 

May 

8.  1845 

- 

- 

- 

5 

9) 

- 

August 

8.     „ 

- 

- 

- 

5 

« 

- 

February 

2.  1846 

- 

- 

- 

2* 

?» 

- 

April 

3.     „ 

- 

- 

- 

5 

» 

«■ 

July 

10.     „ 

- 

- 

- 

5 

»» 

- 

September 

21.     „ 

- 

- 

- 

2} 

91 

• 

March 

25.  1847 

- 

• 

- 

n 

»> 

- 

June 

25.     „ 

- 

- 

■• 

2i 

91 

- 

July 

26.     „ 

- 

- 

- 

2^ 

»» 

- 

January 

15.  1848 

- 

- 

- 

2i 

« 

- 

April 

10.     „ 

- 

- 

- 

2* 

W 

- 

July 

10.     „ 

- 

- 

- 

2* 

» 

M 

January 

20.  1849 

■• 

21 

—£45  paid. 

IRISH  SOUTH-EASTERN  RAILWAY. 

Office  -    9.  Kildare  Street,  Dublin. 

Chairman    -    William  Rickford  Collett,  Esq. 
Secretary    -     Cadwallader  Wilson,  Esq. 

4  per  cent,  per  annum  interest  allowed  on  calls — April  and  September. 
Length  of  Lines  for  which  Acts  have  been  obtained. 

Miles.  Chains. 

1846.     Great  Leinster  and  Munster        -  -    31     50 

1846.    Wexford,  Carlow,  and  Dublin     -  -    29      0 


60    50 


The  line  from  Carlow  to  Bagenalstown  has  now  been  opened  for  more 
than  six  months,  the  solidity  and  efficiency  of  the  works  have  by  this 
time  been  fully  tested ;  and  considering  the  universal  depression  of  trade, 
and  that  the  main  stream  of  traffic  nas  not  yet  reached  your  line,  the 
receipts  are  as  much  as  could  fairly  be  calculated  upon.  (Jltepoi%  March 
30.  1849.) 

This  Company  was  formed  by  the  amalgamation  of  the  Great 
Leinster  and  Munster  Railway  Company,  and  the  Wexford, 
Carlow,  and  Dublin  Junction  Railway  Company,  under  the 
powers  of  their  acts  9  &  10  Vict,  cc  167,  168. 

The  Great  Leinster  and  Munster  Railway  Company  was 
incorporated  by  act  7  W.  4.  and  1  Vict,  c.  104.,  and  em- 
powered to  raise  a  capital  of  800,000£  by  the  issue  of  8,000 
shares  of  lOOZ.  each,  and  to  borrow  265,000t 

A  fnrt^er  net  was  obtained  4  &  5  Vict  ^^  4.0, 


btj^sekest  of  capixai.  aooodxt.  713 

By  act  9  &  10  YicL  c.  168.,  for  exteii£iig  and  altering 
some  of  the  pro^nisions  of  the  acts  idatii^  to  this  Company, 
the  capital  was  redaoed  to  600,000/.  and  its  burrowii^  powers 
to  200,000^  The  share  capital  to  be  created  by  the  lasoe  of 
30,000  shares  of  20L  each.  The  existing  shares  of  1002.  to 
be  called  in,  and  in  lieu  thereof  the  new  diares  to  be  appro- 
priated in  the  proportion  of  five  new  shares  for  eadi  oi^nal 
share,  or  as  near  diereto  as  poeeible. 

By  act  9  &  10  Vict  a  140.,  tiiis  Company  may  aiend 
their  railway  to  QonmeL 

The  Wexford,  Cailow,  and  DoUin  Jnnction  Baifavsy 
Company  was  incorporated  by  act  9  &  10  Tiet  cu  167^  and 
empowered  to  raise  a  capital  of  450,000^  in  22,500  diaies  of 
20L  each,  and  to  borrow  150,OOOL 

The  capital  of  the  amalgamated  Company  therefore  consists 
of  l,050,000il  in  52,500  shares  of  20L  each,  with  power  to 
borrow  350,000i  —together  l,400,000t 

The  Great  Southern  and  Western  Railway  Company  mqr 
subscribe  to  this  undertaking  150,0002.,  and  pmdiase  or  lemt 
the  line.  Certain  powers  are  also  granted  to  the  Wateiftid 
and  Kilkenny  !EUdlway  Company. 

Statsmeht  of  Capitai.  Accocvt  to  Dbc  ai.  lS4a* 


On  Shares 
„    Loans 


ExpendUmre.  £  c  dL' 

Parliamentary  and  Law           -            -  *  47,563  2  4  , 

Engineering    -            -            -            -  9,12$  0  0 

Land 25,592  7  5 1 

Works             ....  37,977  0  9| 

Permanent  Way          .            .            •  21,207  4  0- 

General  Expenses        ...  4>M2  10  0  * 

Interest           ....  2,765  1  3 


135,126    3    4 
15,753  13    S 

ISOJnS  16    9 


14M72    S    9, 
Wexford  Harbonr  ImptOTenieBt  Cam^ 

panj  ...  -      1,250    0    O, 

Balance  of  Traffic  Account     -  -         194    9    5  ! 

15Q;I16  t5    2 

Balance  erf  CMwtal     -  -  -  - '        563    1    7 


*  Including  expenditiire  of  tbe  Great  Lm^Ut  nd  'Mwmar  VtikwBf 
Company  from  AmtI,  1836  to  SepUnUr,  1M6,  sdMl  of  tiM;  WeMff/ri^ 
Carlow,  and  DnbUn  JmictioD  RaatwMj  Comunj  htm  OtuAMiTf  1444  V10 
September,  1846 — date  of  amalgtmtioa,  £i7jit^  12«.  Id. 


714  XILLABKET  JUNCTION  BAXLWAT. 

Eepcnrt  at  Meeting  held  March  30.  1849. 

A  considerable  proportion  of  the  call  due  on  August  2L 
last^  and  of  a  subsequent  call,  remain  still  unpaid,  but  the 
Directors  are  now  prepared,  if  supported  by  the  proprietary, 
to  adopt  such  measures  as  will  ensure  an  early  settlement  of 
all  outstanding  arrears. 

Your  Directors  have  deemed  it  for  your  interest  to  apply 
to  Parliament  for  an  act  to  reduce  the  capital  of  the  Com- 
pany, and  the  amoimt  of  the  shares,  by  which  the  responsi- 
bility of  each  shareholder  will  be  considerably  lightened.  The 
bill  will  be  submitted  for  the  approval  of  the  proprietary  at  a 
future  meeting.  ^^  i'    F         / 


KILLAKNEY  JUNCTION  RAILWAY  COMPANY. 

Office  -    9.  Eildare  Street,  Dublin. 

Chairman    -    Dr.  Longfield. 
Secretary    -    W.  Chaytor,  Esq. 

Ecgistration  Fee,  2«.  6c?.    Certificates  must  accompany  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained. 
1846.    Act  of  Incorporation,  39  miles  60  chains. 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  lands  and  completion  of  works,  23  miles 
78  chains. 

This  Company  was  incorporated  by  an  act  passed  July  16. 
1846^  and  was  authorised  to  raise  by  shares  375,000/.  and  to 
borrow  125,000/.  —  together  500,000/. 

The  capital  has  been  created  by  the  issue  of  16,000  shares 
of  25/.  each. 

The  Great  Southern  and  Western  Bailway  Company  may 
subscribe  the  sum  of  100,000/.,  and  may  amalgamate  with, 
or  lease  or  purchase,  this  railway. 
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Statehekt  op  Capital  Account  to  Oct.  31. 1848. 


Receipts. 

On  Shares          -           -           -           -  -       -    - 

Expenditure.  £       s.  d. 

Parliamentary  and  Law  -            -            -  10,347  14  6 

Engineering        ....  4,010    0  0 

Land      .....  6,039    5  0 

Works    .....  18,020  14  4 

Permanent  Way-           ...  i,822  12  6 

General  Expenses           ...  2,785  16  3 

Literest  -           -            -           .           .  2,542    7  10 


Balance  of  Capital 


£       8.   d. 
48,491     5    O" 


45,568  10    5- 


2,922  14    r 


Report  at  Meeting  held  Nov.  8.  1848. 

The  works  of  the  railway  have  not  as  yet  been  suspended^ 
but  it  has  been  determined  to  cease  the  works  during  th& 
winter  months. 

Deposit £\\ 

Calls      -     May  1.  1847    ...    2^ 

„  -  November  10.  „  -  -  -  ^ 
„  -  December  10.  „  -  -  -  i 
„        -      January      10.  1848    -        -        -      J 

—3^5  paid. 


LONDONDERRY  AND  COLERAINE  RAILWAT 

COMPANY. 

Office  -  -    Church  Passage,  Guildhall,  London. 

Chairman       -     John  Griffiths  Frith,  Esq. 
Secretary       -    Frederick  Herbert  Hemming,  Esq. 

Registration  Fee,  2s,  6d,    Certificates  required  with  Transfer  Deed. 

Length  of  Line  for  which  Acts  have  been  obtfuned,  37  miles. 

This  Company  was  incorporated  by  an  act  passed  August 
4.  1845.,  and  was  authorised  to  raise  by  shares  500,000/.,. 
and  to  borrow  166,600/. :  together  666,600/. 

The  capital  was  created  by  the  issue  of  10,000  shares  of 
50/.  each 

Tn  fh^    ^pflRiAT  ^f    '248  this  ^omp^'^y  '^^■'■ainec'  '^hp-  follow 
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ing  acts :  —  Londonderry  and  Coleraine  Railway  Act,  Amend- 
ment and  Deviation. 

The  deviation  reduces  the  length  of  the  original  line  by 
21  miles  8  chains. 

At  a  Meeting  held  on  the  30th  August,  1848,  the 
Directors  reported  that  the  Amendment  Act  had  received  the 
Koyal  Assent.  Under  this  act  the  present  shares  may  be 
cancelled,  and  other  shares  issued  in  liea  thereo£ 

It  was  resolved —  That  the  Directors  be  authorised,  on  and 
after  1st  September,  to  call  in  and  cancel  the  existing  shares 
of  507.  each,  and  in  lieu  thereof  to  issue  to  the  holder  of  each 
such  existing  share  one  share  of  25L  fully  pud  up  (or  so  far 
as  the  same  shall  have  been  paid  up  on  the  existing  share  of 
50/.),  and  two  half  shares  of  12/.  10^.  each;  and  to  each  such 
half  share  shall  be  appropriated  one  moiety  of  the  amount 
above  25L  which  shall,  on  the  s^d  1st  day  of  September, 
have  been  called  up  and  paid  in  respect  of  each  existing  50^ 
share. 

Statemeiyt  of  CAPrrAL  Account  to  Jan.  81. 1849. 

Receipts. 
On  Shares  (including  £3,975  on  forfeited  shares) 


Expenditure. 
ParliAmentory  and  Law 
Engineering  - 

Land  -  •  - 

Works  .  -  - 

Permanent  Way 
Locomotive    -  -  - 

General  Expenses 
Interest  -  -  - 


Balance  of  Capital 


£ 

9,575 
5,482 

14,891 
151,482 

24,913 
2,963 
6,348 

11,920 


£       s. 

d. 

- 

228,313     1 

3 

8.    d. 

6    5 

19  10 

9    8 

14    9 

2    0 

13  11 

18  10 

7    6 

227^78  11 

11 

X  A 

« 

734    9 

4 

Statement  of  Share  Capital. 


Original  share  capital  10,000  £50  shares 
Less  forfeited  shares        615 


9,385 


By  amended  act,  12  Vict.  Aug.  14.  1848, 
Now  represented  by    9,385  shares  at  £25    - 

18,770  half  shares  at  £12  lOs. 


V 


£500,000 
30,750 

469,250 


£234,635 
234,625 


£469,250 
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Report  at  Meeting  held  Feb.  27.  1849. 

Your  Dliiectors  having  declared  820  shares  forfeited  for 
non-payment  of  calls,  the  confirmation  of  that  forfeiture  will, 
at  the  Special  Meeting,  be  submitted  for  your  approval. 
Upon  these  shares  10,65521  has  been  paid,  which,  in  addition 
to  the  amount  previously  received  upon  forfeited  shares, 
makes  a  sum  of  14,630/.  added  to  your  capital,  upon  which 
no  dividend  will  ever  have  to  be  paid ;  while,  at  the  same 
time,  the  former  holders  of  the  shares  so  forfeited  continue 
liable  for  all  calls  up  to  the  Notice  of  Forfeiture.  Under  the 
amended  act,  the  shareholders  have  power  to  merge  these 
shares  in  the  Company ;  and  for  this  purpose  it  will  be  neces- 
sary to  hold  a  Special  Meeting  about  two  months  from  this 
date. 

Meeting  not  constituted  in  consequence  of  insufficient 
attendance. 

CaUs  on  £50  Shares. 

Deposit    ^        -  .  .  -  £2^ 

Calls      -  October    23.  1845  -  -  -  2| 

-  February  28.  1846  -  -  -  2| 

-  April         30.    „  -  -  -  2| 

-  July          31.     „  -  -  -  2| 

-  October    31.    „  -  -  -  2j 
.  February    1.  1847  -  -  -  2| 

-  April         26.    „        -        -        -    2J 
July  6.    „        -        -        -    5 

— £25  paid  up. 

.Calls  on  £25  Shares. 

Calls      -      October      16.  1847    -        -        -  £1^ 
„        -      November  15.  1848     - 
„         -      January      15.  1849     -         -        - 


— £2i  paid. 


•.  f 


LONDONDERRY  AND  ENNISKILLEN  RAILWAY 

COMPANY. 

Office  -    Church  Passage,  Guildhall,  London. 

Chairman    -     John  Griffiths  Frith,  Esq. 
Secretary    -    Frederick  Herbert  Hemming,  Esq. 

Registration  Fee,  2s.  6d     Certificates  requi'''»d  with  Transfer  Deed. 
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Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.    Chains. 

1845.  Act  of  Incorporation    -  -  -    56        14 

1846.  Alteration  and  Extension         •  -      1        18 


1 848.    Amended  Act.  —  Eeduced 


67 
-    23 


32 
0 


34 


32 


This  Company  was  incorporated  by  an  act  passed  July 
'21.  1845^  and  was  authorised  to  nose  by  shares  500fiOOL, 
and  to  borrow  166,600/. :  together  666,600/. 

The  capital  was  created  by  the  issue  of  10,000  shares  of 
^0/.  each. 

In  the  Session  of  1848  this  Company  obtained  the  follow- 
ing act :  — 

Londonderry  and  Enniskillen  Amendment  Bailway  Act. 

The  capital  of  the  Company  is  by  this  act  reduced  from 
500,000/.  to  340,000/.,  and  the  loan  to  112,000/. 

The  Company  is  to  abandon  the  formation  of  23  miles  of 
railway,  limiting  the  line  to  Omagh. 

At  a  Meeting  held  on  the  19th  September,  1848,  it  was 
resolved  that  the  Directors  be  authorised  to  exercise  the 
power  of  the  Amendment  Act,  by  calling  in  the  present  50/. 
shares,  and  issuing  in  lieu  thereof  one  share  of  25L  fully  paid 
up,  and  two  half  shares  of  12/.  10^.  each;  to  which  will  be 
appropriated  the  51.  call  made  on  the  29th  August  last. 


Statebient  of  Capital  Account  to  Jan.  31.  1849. 

Receipts. 
On  Shares  (including  £14,277  10«.  received  on  forfeited 

Shares)          -            -            -  « 

Expenditure, 
Parliamentary  and  Law 

Engineering       -            -            -  - 

Land     -             -             -             -  - 

Works  -            -            -            -  - 

Permanent  Way             -            -  - 

Locomotive        -            -            -  - 

General  Expenses          -            -  - 

Interest             -            -            -  - 


Balance  of  Capital 


£        8. 

d. 

1  on  forfeited 

- 

169,998  0 

0 

£       8.    d. 

17,227  5  1 

8,813  13  9 

21,067  15  4 

78,045  5  11 

21,780  1  10 

12,664  7  6 

5,347  16  8 

4,534  3  8 

169,480  9 

Q 

O 

•     - 

517  10 

4 
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Statement  of  Share  Capital, 

Original  share  capital  10,000  £50  shares         ...  £500,000 
Less  forfeited  shares     3,200  ....     160,000 

6,800  340  000 


By  amended  act  12  Vict.  July  22.  1848,  now 
Represented  by   6,800  shares  at  £25  ...  £170,000 

„  „    13,600  half-shares  at  £12  \0s.         -  -     170,000 


£340,000 


Reyentte  Account  fob  HiXF-YEAB  Bin>iNG  Jan.  31.  1849. 

£        s.  d. 

Receipts              ---...    4^003    6  0 

Expenditure        ..-.--    3,241    7  9 

Balance  to  Credit  of  current  half-year       -           -       761  18  3 


Report  at  Half-yearly  Meeting  held  Feb.  26.  1849. 

The  difficulty  of  collecting  arrears  of  calls  has  determined 
your  Directors  to  postpone  tibe  carrying  on  the  line  to  Derry 
Bridge  until  such  times  as  the  Company  is  in  a  more  favour- 
able financial  position. 

The  Directors  having  declared  1,364  shares  forfeited  for 
non-payment  of  calls,  the  confirmation  of  that  forfeiture  will, 
at  the  Special  Meeting,  be  submitted  for  your  approvaL 
Under  the  Amended  Act,  the  shareholders  have  power  to 
merge  these  shares  in  the  Company ;  and  for  this  purpose  it 
will  be  necessary  to  hold  a  Special  Meeting  about  two  months 
from  this  date.  Upon  the  shares  now  submitted  for  forfeiture, 
17,955/.  has  been  paid;  which,  in  addition  to  the  amount 
previously  received  upon  forfeited  shares,  makes  a  sum  of 
32,232/.  10*.  added  to  your  capital,  upon  which  no  dividend 
will  ever  have  to  be  paid ;  while,  at  the  same  time,  the  holders 
of  the  shares  thus  forfeited,  and  to  be  merged,  continue  liable 
for  all  calls  up  to  the  notice  of  forfeiture. 

One-halfi  the  capital  being  now  paid  up,  authority  will  be 
taken  at  the  Special  Meeting  convened  for  that  purpose,  to 
enable  your  Directors  to  exercise  the  borrowing  powers  under 
the  Act  of  Incorporation. 

Resolutions  passed  approving  the  forfeiture  of  the  shares* 
and  authorising  the  Directors  to  borrow  113,000/. 
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MIDLAND  OBEAT  WESTERN  RAILWAY. 


Calls 


n 
n 

n 

9> 


CaUs 


9) 


CalU  on  £50  Shares. 

Deposit  -        .        -        - 

October  23.  1845    - 
February  28.  1846    - 

April  30. 

July  31. 

October  31.    „ 

April  12.  1847 
July  6.    „ 

October  15.    „ 

January  15.  1848 


n 


Calls  on  £25  Shares. 

October  14.  1848     - 

January  10.  1849     - 

April  20. 

July  20. 


99 


£21 

2* 
2* 


'    S 


9' 


— £25  pud  up. 


H 
H 

^£5  pud. 


MIDLAND  GREAT  WESTERN  RAILWAY  OF 

IRELAND. 


Office 

Chairman  - 
Secretary   - 


-  College  Green,  Dublin. 

-  John  Ennis,  Esq. 

-  Henry  Beausire,  Esq, 


Regbtration  Fee,  2s.  6d,    Certificates  must  accompany  Transfer  Deed. 
4  per  cent,  per  annum  interest  allowed  on  calls,  March  and  September. 

Length  of  Line  for  which  Acts  have  been  obtained. 

Miles.  Chalni. 

1 845.  Act  of  Incorporation 

1846.  Deviation  and  Liffey  Branch 

1846.  MuUingar  to  Athlonc 

1847.  Athlone  to  Galway 

1848.  Moate  Deviation  (24  30) 


Length  of  Line  open  for  Traffic,  50  Miles. 

The  Midland  Great  Western  Railway  Company  was  incor- 
porated by  an  act  passed  July  21.  1845,  and  was  authorised 
to  raise  capital  to  the  amount  of  1,000,000/.,  and  to  borrow 
.^33,000/.     By  an  act  passed  on  the  16th  July,  1846,  for  a 
iiilway  f"om  Mullingar  t^  Athlone,  the  Company  was  autho- 

ipnr*      .       oiflP    iddif.mnn'      -n.nifgT   ^o  flip   -xmr-in^  '^'*  100,000/., 


77 

24 

2 

62 

27 

75 

49 

6t 

1 

13 

158 

20( 

GENERAL   STATEMENT.  721 

and  to  borrow  133,000/.;  and  by  another,  passed  on  the 
same  day,  for  a  Branch  Railway,  the  Company  was  authorised 
to  raise  an  additional  sum  of  33,000/.,  and  to  borrow  11,000/. 
This  Company  has,  therefore,  received  power  to  raise  share 
capital  to  the  amount  of  1,433,000/.,  and  to  borrow  477,000/. 
The  share  capital  under  the  first  act  was  created  by  the 
issue  of  20,000  shares  of  50/.  each. 

The  share  capital  authorised  by  the  act  for  a  railway  from 
MuUingar  to  Athlone  was  created  by  the  issue  of  16,000 
shares  of  25/.  each.  It  is  stated  by  the  Company  that  this 
scheme  was  originally  promoted,  and  scrip  shares  issued,  by 
persons  not  connected  with  the  Midland  Great  Western 
Railway  Company.  On  being  afterwards  adopted  as  an  ex- 
tension of  the  line  of  that  Company,  it  was  found  necessary 
to  give  a  bonus  of  2/.  10^.  per  share  to  several  of  the  persona 
who  held  the  scrip,  and  who  would  not  otherwise  have  con- 
sented to  the  arrangement,  the  shares  at  the  time  being  at  a 
discount.  This  bonus  was  allowed  on  2,462  shares,  and 
amounted,  consequently,  to  6,155/. ;  and  the  nominal  capital 
of  the  Company  exceeds  the  real  capital  by  that  sum. 

The  share  capital  under  the  last  act  was  created  by  the 
issue  of  660  shares  of  50/.  each. 

The  Midland  Great  Western  Company  has  therefore 
created  subscription  capital  to  the  amount  of  1,433,000/.,  by 
the  issue  of  36,660  transferable  shares. 

This  Company  purchased  the  Royal  Canal  under  powers 
contained  in  their  Act  of  Incorporation,  for  298,059/.  58.  2d,, 
of  which  60,000/.  was  paid  on  the  transfer  of  the  conveyance, 
and  the  remainder  is  in  course  of  payment  by  quarterly  in- 
stalments of  30,000/.  each. 

On  July  2.  1847,  an  act  was  obtained  to  make  deviations 
in  their  line,  but  did  not  authorise  any  additional  capital. 

And  on  July  9.  1847,  an  act  was  obtained  to  make  a  rail- 
way from  Athlone  to  Galway,  by  which  the  Company  were 
authorised  to  raise  additional  capital  to  the  amount  of 
515,000/.  and  to  borrow  171,666/. 

And  on  July  22.  1848,  an  act  was  obtained  for  a  deviation 
line  from  MuUingar  to  Athlone,  but  did  not  authorise  any 
additional  capital. 

This  deviation  increases  the  length  of  the  original  Hue  by 
1  mile  13  chains. 


%  i 
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MIDLAND  GBEAT  WESTERN  RAILWAY. 


Statebcent  of  Capital  Account  to  Dec.  31.  1848. 

Receipts. 


On  Shares 
„  Loans  (including  Reserve  Fund  £57,714  13*.  Sd.) 


Expenditure. 
Parliamentary  and  Law 
Engineering 

Land  ... 

Works  (including  Permanent  Way) 
Locomotive     -  -  - 

General  Expenses 
Literest  -  -  - 


Royal  Canal  Property 


£       $.  d. 

55,836  15  9 

26,296  18  11 

51,326  19  6 

458,740  4  2 

96,143  15  9 

9,111  18  4 

55,774  10  8 


753,231  3  1 
191,011  16  6 


Balance  of  Capital 


£  s.  d. 

772,183  3  H 
189,510  14  7 

961,693  18  6 


944,242  19    7 
17,450  18  11 


Revenue  Account  fob  Half-Yeab  ending  Dec.  31.  1848. 


Receipts 
Expenditure 


Balance  of  Traffic  Account  to  June  30.  1848 
Balance  carried  to  Capital  Account 


£     a.    d. 

-  27,589  16    7 

-  10,771     1    8 

16,818  14  11 

-  40,895  18    6 

.    57,714  13    5 


Report  at  Meeting  held  April  20,  1849. 

The  Government  being  impressed  with  the  great  import- 
ance of  the  extension  of  your  line  towards  Galway,  have  ex- 
pressed their  intention  of  granting  a  loan  of  money  in  aid  of 
that  object.  The  Directors  have  the  pleasure  to  state  that 
the  preliminary  arrangements  for  an  advance  of  300,000t 
for  this  purpose  are  now  in  progress,  and  the  works  between 
Mullingar  and  Athlone  may  therefore  be  commenced  at  an 
early  period. 


KEWBT  AND  ENNISEILLEN  BAILWAT.  723 


20,000  Original  Shares  of  £50  each. 


Deposit 
Calls      -      September  25.  1845 

-  Fetruary  2.  1846 
August  1.  „ 
October  1.  „ 
January  5.  1847 
May  1.  „ 
August  2.  „ 
November  10.    „ 

-  March         10.  1848 

-  July  12.     „ 
November  20.    „ 

-  March        20.  1849 


n 

n 
» 
»» 
i» 

99 
19 


£2i 
5 

2i 

5 

5 

6 

6 

5 

2i 
H 

—£47i  paid. 


At  a  meeting  held  on  Sept.  18. 1846,  It  was  resolved — That 
the  terms  proposed  by  the  Directors  of  this  Company,  in  their 
report  of  this  day,  for  the  amalgamation  of  the  shares  in  the 
extension  from  Mullingar  to  Athlone,  with  the  shares  in  the 
Midland  Great  Western  Company  of  Ireland,  be  now  ap^ 
proved  of,  viz. :  — 

That  on  the  shares  in  the  extension  being  registered,  and 
a  further  sum  of  21,  lOs.  paid  on  such  25L  share,  the  Directors 
of  the  Company  are  hereby  empowered  to  issue  sealed  cer- 
tificates being  written  in  the  Company's  books  as  71,  10*. 
paid  up. 

Deposit £2^ 

Calls      -      November    2.  18461  -        -        -    2^ 


99 
99 
99 
99 


Bonus        -         -     J-  -  -  2i 

July            12.  1848     -  -  -  2^ 

November  20.    „        -  -  -  2^ 

March     ,   20.  1849    -  -  -  2^ 


'-'£15  paid. 


NEWEY  AND  ENNISKILLEN  RAILWAY 

COMPANY. 

Offices         -    19.  Moorrate  Street,  London,  and  Newry. 
Chairman     -    Viscount  Newry  and  Mome,  M.P. 
Secretary    -     James  Bryden,  Esq. 

Kegistration  Fee,  2s.  Sd.    Certificates  required  with  Transfer  Deed. 
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724  NEWBY  AND  ENNISKILLEN  RAILWAY. 

Length  of  Line  for  which  an  Act  has  been  obtained, 

Milec.  Chalnt. 

1845.    Act  of  Incorporation     -  -  -    71      55 

The  Commissioners  haye  granted  an  extension  of  time,  for  the  period  of 
two  years,  for  the  purchase  of  land  and  construction  of  the  works  (65 
miles  in  length). 

The  Newry  and  EnniskiUen  Rsdlway  Company  was  incor- 
porated by  an  act  passed  July  21.  1845,  and  was  authorised 
to  raise  capital  to  the  amount  of  900,000/.  and  to  borrow 
300,000/. 

Subscription  capital  was  created  by  the  issue  of  18,000 
shares  of  50/.  each. 

No  money  has  been  borrowed. 

On  July  2.  1847,  an  act  passed  to  make  deviations  in 
certain  parts  of  tbe  line,  and  the  time  fixed  for  the  completion 
was  extended  to  five  years  from  the  passing  of  the  bul,  and 
the  shares  of  the  Company  were  divided  into  three  series, 
viz. :  —  A.  18,000  of  20/.  each,  B.  18,000  of  15i  each,  and 
C.  18,000  of  15/.  each.  No  calls  to  be  made  in  respect  of 
shares  in  series  B.,  until  the  total  amount  of  20/.  shall  have 
been  called  for  in  respect  of  shares  in  the  series  A.,  or  iu 
respect  of  the  shares  in  the  series  C.  until  the  total  sum  of 
15/.  shall  have  been  called  for  in  respect  of  the  shares  in 
series  B. 

On  the  14th  August,  1848,  an  Amendment  Act  was 
obtained  which  empowers  the  Company  to  make  arrange- 
ments with  other  Companies  for  the  use  of  their  Bailway. 

Statement  of  Capital  Accoukt  to  Feb.  1.  1849. 


Receipts, 
On  Shares       -  -  - 

„  Interest     -  -  - 


Expenditure.  £  s.  'd. 

Parliamentary  and  Law            -            -  28,320  11  5 

Engineering    -            -            -            .  15,168  12  3 

Land                -            -            -            .  32,242  16  1 

General  Expenses        ...  9,852  15  4 


"nolancc  of  Capital 


£       s.    d, 

94,233    3    9 

2,273    3    2 


96,506    6  II 


85,584  15     1 


10,921  11  10 
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:.  Shake  Accoumt. 

£ 
9,710    on  which  all  Calls  have  been  pud. 
4,800    forfeited  as  per  Besolution,  Augp  30. 1848. 

600    held  in  trust  for  the  Company. 
2,881    in  arrears  of  Calls. 


18,000    Shares. 


Report,  Feb.  23.  1849. 

The  continued  depression  in  relation  to  Irish  Bailways  has 
prevented  your  Directors  &om  concluding  any  of  the  arrange- 
ments with  other  Companies  authorised  bj  the  act  passed  in 
the  last  Session  of  Parliament.  (Act  11  &  12  Vict,  c  120. 
This  act  empowers  the  Company  to  make  arrangements  with 
certain  Companies  for  the  use  of  their  railways.) 

Deposit £2} 

Calls      -      February    21.  1846    -        -        -    2 
„         -      August         8.    „        -        -        -    2J 

— £7  paid. 


NEWRY,  WARRENPOINT,  AND  ROSSTREVOR 

RAILWAY  COMPANY. 

OiEce  -    19.  Moorgate  Street,  London. 

Chairman      -    Viscount  Newry  aud  Murue,  M.  P. 
Secretary      -    James  Bryden,  Esq. 

Registration  Fee,  2«.  Qd,    Certificates   not   required  to  accompany 
Transfer  Deed. 

4  per  cent,  interest  allowed  on  Calls,  June  and  December. 

Length  of  Lviefor  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  8  Miles  46  Chains. 

The  Line  will  be  opened  from  Kewry  to  Warrenpoint  in  May  1849. 

The  Newry,  Warrenpoint,  and  Rosstrevor  Railway  Com- 
pany was  incorporated  by  an  act  passed  July  27.  1846,  and 
was  authorised  to  raise  by  shares  100,000/.  and  to  borrow 
33,000/.  —  together  133,000/. 

The  capital  has  been  created  by  the  issue  of  5,000  shares 
of  20/.  each. 


3  A  3 
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ULSTER  BAILWAY. 


Statement  op  Capital  Account  to  Feb.  1 

[.  1849. 

Eeceipts. 

£       i. 

d. 

On  Shares       -            -            -            - 

- 

74,925    0 

0 

„  Loans        -            -            -            - 

21,000    0 

0 

JSxpendihtre. 

95,925    0 

0 

£       s.    d. 

Parliamentary  and  Law 

10,938    5    2 

Engineering                 -            -            - 

2,758  10    6 

Land               -            -            -            - 

18,410  14  11 

Works             .            -            -            - 

40,985    4     1 

Permanent  Way 

6,100    0    4 

Locomotive     -            -            -            - 

5,057  11     7 

General  Expenses 

4,224    0    6 

Literest           -            -            -            - 

3,294    6     1 

91,768  13 

o 

.            « 

Jm 

Balance  of  Capital 

-^4,156    6 

10 

At  the  half-yearly  meeting  held  Feb.  28.  1849,  235  shares 

were  declared  forfeited. 

Deposit 

-  £2 

Calls     -      October         1.  1846 

-    3 

„        -    January         4.  1847 

-     5 

„        -     October          1.    „ 

.       .       -    H 

„        -    November      1.    „ 

.       -       .    1* 

„         -     January       15.  1848 

-       -       -    H 

„        -    February     15.    „ 

.       -       -    H 

„        -     July             15.    „ 

-        -        -    2i 

„        -    August         15.    „ 

-         -        .    2* 

-£20  paid  up. 

ULSTER  RAILWAY  COMPANY. 

Office    -        -    Belfast. 

Chairman       -    James  Goddard,  Esq. 

Secretary        -    John  G.  Smith,  Esq. 

Eegistration  Fee,  28,  6d,    Certificates  not  required  with  Transfer  Deed. 

Length  of  Line  open  for  Traffic  36  MUes. 

The  Ulster  Railway  Company  was  incorporated  by  an  act 
passed  May  19.  1836,  and  authorised  to  raise  capital  to  the 
amount  of  600,000/.  and  to  borrow  200,000i 

*m  ^oTP'noTTr'  oV)f oin**''  in  i/»f  *n  1 84-A  "fp-   ,  })r}i.Tir»}i  railway 
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to  Armagh,  which  did  not  give  any  power  to  raise  additional 
capital. 

The  subscription  capital  was  created  by  the  issue  of  12,000 
shares  of  50L  each. 

The  Company  has  borrowed  169,5507.,  of  which  — 

£ 

19,750  is  at  4   per  cent 

33,100  „     4i      „ 

and  116,700  „     5        „ 

The  whole,  it  is  stated,  is  to  be  paid  off  between  1848  and 
1852,  and  nearly  one-half  in  1851. 

12,000  Original  Shares  of  £50  each. 

Deposit £1 

Calls      -    September  26.  1836    -        -        •    2 

-  June  2.  1837    -        -        -    2 

-  May  18.  1838     -         -         .    2^ 

-  August         13.    „         -         -        -    2|- 

-  May  1.  1839     -         -         -    2^ 


» 
>» 

„        -  December  2.    „  -  -  -  2^ 

„         -  July  1.  1840  -  -  -  2^ 

-  October  1.    „  -  -  -  2^ 

-  March  1.  1841  ...  2^ 

-  September  1.    «  -  -  -  2| 

-  December  1.  1842  -  -  -  2J 

-  November  1.  1843  -  -  -  2 


11 
»» 

„         -  January  24.  1845  -  -  -  2J 

••  November      1.    „  -  -  -  3 

-  July  1.  1846  ...  3 

-  November  10.    „  -  -  -  2 

-  November  26.  1847  -  -  -  1^ 

-  January         1.  1848  -  -  -  1^ 
.  April  27.    „  -  -  -  2^ 

-  November     1.    „        -        -        -    2 

—^7^  paid. 

Statsm£nt  of  CAPrrAL  Account  to  Feb.  28.  1849. 

Receipts.  £        s.    d. 

On  Shares        -...--     488,532  10    0 

„    Loans  (including  6,565/.  11*.  lid.,  reserved  fund)    -     215,593     1     2 


Expenditure,                £  s,   d. 
Works    (including    Land,    Permanent 

Way,  and  all  incidental  expenses*)  -  425,548  8    3 

Locomotive      -            -            -            -    61,148  4    9 

486,696  13    0 

Portadown  and  Armagh  Extension       -  224,645  5    4 


Excess  of  Expenditure 


704,125  11     2 


711,341  18    4 


7,216    7    2 


*  Including  19,246/.  9«.  7d,^  alteration  of  gauge  and  stock. 
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728  WATEBFOBD  AND  KILKENNY  BAILWAT. 


Revenue  Account  fob  Half- Ye ab  sndikg  Feb.  28.  1849. 

£       s.  d. 
Eeceipts  ......     19,620    1     1 

Expenditure      ......      7,682  16    3 

11,937    4  10 
Preferential  charge  —  Interest  -  -  -      4,804    1    0 

Disposable  Balance  ...      7,133    3  10 


Report  at  Meeting  held  March  28.  1849. 

Out  of  the  balance  79133/.  3^.  \Od,y  the  Directors  recom- 
mend that  a  dividend  of  \2s.  be  now  declared,  which  will 
leave  a  balance  of  9037.  Is.  \0d.  to  be  added  to  the  Reserved 
Fund.     Approved. 


WATERFORD  AND  KILKENNY  RAILWAY 

COMPANY. 

Office  -    2.  Delahaj  Street,  Westminster. 

Chairman    -    The  Hon.  Pierce  Somerset  Butler,  M.P. 
Secretary    -    M.  J.  Currie,  Esq. 

Registration  Fee,  2s,  Gd,     Certificates  not  required  with  Transfer 
Deed. 

Interest  on  Calls  discontinued  from  September,  1848. 

Length  of  Line  for  which  Acts  have  been  obtained, 

Ifilet.    Oiaiiu. 
1845.  Act  of  Incorporation      -  -  -    37        30 

1848.  Amendment  (15  miles  74  chains)  -      0  9 

37        21 


The  Line  between  Kilkenny  and  Thomastown  (11  miles)  was  opened 
for  traffic  on  the  11th  Alay,  1848. 

This  Company  was  incorporated  by  an  act  passed  2l8t 
July^  1845,  and  was  authorised  to  raise  capital  to  the  amount 
of  250,000/.,  and  to  borrow  83,000/. 

The  share  capital  was  created  by  the  issue  of  12,500  shares 
of  20/.  each. 

On  the  22nd  July,  1848,  an  act  was  obtained  for  a  devia- 
.*'Mi  w^id    Tfidncea  *he  length  of  the  original  line  by  nine 
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chains^  by  which  the  Company  is  authorised  to  raise  additional 
capital  to  the  amount  of  120^0007. 

The  capital  authorised  by  this  act  is  not  to  be  raised  unless 
the  Company  shaU  be  required  by  the  Commissioners  of 
Bail  ways  to  alter  the  permanent  way  of  the  line. 

Statement  of  Capital  Accouin  to  Masch  25.  1849. 

Receipts.  \        £         s,   cL 

On  Shares  (after  deducting  12,4252.  IBs.  loss  on  for- 
feited shares) 

Loans       -  -  - 


Expenditure. 
Parliamentary  and  Law 
Engineering  -  -  - 

Land  ... 

Works  ... 

Permanent  Way 
Locomotive    .  .  - 

General  Expenses 
Literest  .  .  - 


Admiralty  Deposit 


1,250  Shares,  Kilkenny  k  Gt.  Southern 
and  Western  Railway 


Balance  of  Capital 

Arrears  of  Calls,  £37,322  10«. 


L«9«.  AV90  V 

u  ky 

/A- 

200,251  17 

0 

- 

73,000  0 

0 

273,251  17 

0 

£ 

». 

d. 

22,721 

2 

10 

13,672 

8 

6 

22,754 

1 

4 

114,277 

14 

6 

47,733 

0 

6 

12,101 

19 

8 

11,353 

19 

5 

13,531 

12 

10 

258,145 

19 

7 

100 

0 

0 

2,500 

0 

0 

260,745  19 

7 

. 

- 

12,505  17 

_5 

Kevemue  Account  from  Mat  26.  1848.  to  March  25.  1849. 

Receipts  (including  £1,972  lls.Qd,  due  from  Irish  South-          £     ».  d. 

Eastern  Railway  Company  for  Rent)  ...      3,555  15  2 

Expenditure      ..-.-.      3,233    6  4 


Balance  to  Credit  of  Current  Account 


322     8  10 


CaUs 


»> 
)> 
9> 


Deposit '     - 
September  6.  1845 
February    6.  1846 
April  7.    „ 

August     20.    „ 
February  18.  1847 
AprU         20.  1848 
August     23.    ,t 
February    5.  1849 


£\ 
2 

2i 
3 

24 
2 

2 

24 

— £20  paid  up. 
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WATERFORD  AND  LIMERICK  RAILWAY 

COMPANY. 

Office  -        -    Mall,  Waterford. 

Chairman    -        -    The  Earl  of  Glengall. 
Secretary    •        -    William  S.  Saunders,  Eaq. 

Kegiatration  Fee,  2s.  M,    Certificates  required.with  Transfer  Deed. 

Length  of  Line  for  which  an  Act  has  been  obtained* 
1845.    Act  of  Incorporation,  77  Miles  70  Chains. 

Length  of  Line  open  for  Traffic. 
Limerick  to  Tipperary  -  -  '26  Miles. 

Farther  progress  of  the  works  is  postponed. 

The  Waterford  and  Limerick  Railway  Company  was  in- 
corporated by  an  act  passed  21st  July>  1845,  and  authorised 
to  raise  capital  to  the  amount  of  750,000/.,  and  to  borrow 
250,0007. 

The  subscription  was  created  by  the  issue  of  15,000  shares 
of  50/.  each.* 

No  money  has  been  borrowed. 

An  act  was  obtained  on  the  22nd  July,  1847,  to  enable 
the  "Waterford  and  Limerick  Railway  Company  to  make  a 
deviation  in  their  line,  and  to  extend  by  three  years  the  time 
allowed  for  the  compulsory  purchase  of  land,  and  to  empower 
the  Company  to  re-issue  forfeited  shares. 

Resolutions  passed  at  meeting  held  31st  August,  1848, 
declaring  forfeited  1,943  shares:  and  to  discontinue  the 
payment  of  interest  on  calls. 

Report  at  Meeting  held  August  31.  1848. 

The  line  was  opened  on  the  9th  May  16  miles.  There 
being  no  immediate  prospect  of  being  able  to  continue  the 
works  coromencing  between  Tipperary  and  Clonmel,  the 
contracts  have  been  closed. 

The  arrangement  made  with,  the  Great  Southern  and 
Western  Company  is  simply  the  same  as  that  which  exista  in 

Tleduced,  by  forfeiture,  +0  about  10,00^  share*^ 
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England  between  Companies  in  conjunction  but  independent 
of  each  other.  This  Southern  and  Western  Company  having 
declined  making  use  of  the  line  under  the  terms  of  llie  act  of 
Parliament. 


Statement  of  Capital'  AccoTniT  to  Dec.  31.  1848. 


Receipts, 

£       s. 

d. 

On  Shares       -            -        *    - 

• 

.' 

494,044  15 

0 

„  Loans  (including  £2,870  6«.  4d, 

• 

from  Revenue) 

• 

22,498  18 

5 

516,543  13 

5 

'Expenditure, 

£       s. 

d. 

Parliamentary  and  Law 

-      36,878  16 

8 

Engineering  -            -            - 

-      20,008  12 

0 

Land              -            -            . 

-       73,024  16 

8 

Works 

-     184,7^4    9 

4 

Permanent  Way 

-     144,499  15 

4 

Locomotive    -            •            - 

•      29,466  11 

5 

General  Expenses 

9,258     5 

4 

Interest         -           .           - 

-       17,159  10 

1 

515,050  16 

10 

- 

m 

Balance  of  Capital 

1,492  16 

7 

Arrears  of  Calls,  about  £19,000. 


Revenue  Account  fbom  Mat  9.  to  Dec.  31.  1848. 


Receipts  - 
Expenditure 


Carried  to  Capital  Account  -  -    2,870    6    4 

Cash  Balance  with  Superintendent  -         86  10    0 


£  8.  d. 

-  8,813  2  6 

-  5,856  6  2 

2,956  16  4 


2,956  16    4 


At  the  half-yearly  meeting  held  Feb.  22.  1849,  192  shares 
were  declared  forfeited,  and  that  they  should  merge  into  the 
Company  according  to  the  provisions  of  the  act  of  parliament 
intituled  "  The  Waterford  and  Limerick  Eailway  Amend- 
ment Act,"  1847. 


732  WATEBFOBD,  WEXFOBD,  WIOKLOW, 


Deposit 

- 

•  - 

- 

£21 

ills 

- 

September  27.  1845 

- 

- 

- 

5 

n 

•* 

December  20.    „ 

m 

m 

m 

5 

n 

- 

AprU           15.  1846 

- 

- 

- 

5 

n 

- 

July            18.    „ 

- 

- 

- 

5 

99 

- 

November  20.    „ 

- 

- 

- 

5 

» 

- 

May              1.  1847 

- 

• 

- 

2| 

» 

- 

July            15.    „ 

- 

- 

- 

H 

n 

m 

August       16.    „ 

- 

- 

- 

2i 

fy 

- 

December  10.    „ 

- 

- 

- 

5 

» 

m 

May            20.  1848 

- 

- 

- 

2i 

)» 

m 

August        10.     n 

- 

* 

- 

2i 

n 

November  10.    „ 

2i 

— £47i  paid. 

WATEKFORD,  WEXFORD,  WICKLOW,  AND 
DUBLIN  RAILWAY  COMPANY. 

Office  -    449.  West  Strand,  London, 

Chairman    -    Earl  of  Courtown. 

Secretary    -    Bichard  M.  Muggeridge,  Esq. 

Registration  Fee,  2s.  6d,  Certificates  not  required  with  Transfer 
Deed.  4  per  cent,  per  annum  interest  allowed  on  Calls,  June  30.  and 
Dec.  31. 

Length  of  Line  for  which  an  Act  has  been  obtained, 
1846.    Act  of  Incorporation,  135  Miles  40  Chains. 

The  works  have  been  proceeded  with  only  on  the  portion  of  the  line 
between  Kingstown  and  Wicklow,  and  on  those  parts  only  of  this  section 
which,  from  Sieir  difficult  nature,  would  govern  the  perioa  for  completing 
the  construction  of  the  entire.    {Report^  Feb.  21.  1849.) 

The  Commissioners  have  granted  an  extension  of  time,  for  the  period 
of  two  years,  for  the  purchase  of  lands  and  completion  of  works. 

The  Waterford,  Wexford,  Wicklow,  and  Dublin  Railway 
Company  was  incorporated  by  an  act  passed  on  the  16  th  July, 
1846,  and  was  authorised  to  raise  capital  to  the  amount  of 
2,000,000/.,  and  to  borrow  666,000/, 

The  share  capital  was  created  by  the  issue  of  100,000  shares 
of  20/.  each. 

Under  the  powers  contained  in  their  Act  of  Incorporation, 

the  Waterford,  Wexford,   Wicklow,   and  Dublin  Railway 

Company  have  taken  a  lease  of  the  Dublin  and  Kingstown 

Railway  Company,  for  34,000/.  per  annum  for  thirty-fivo 

7e«rs,  with  a  covenant  for  future  renewal. 

in  Qi**    f"ia  obtainM  25*^h  Jnr\pi.  184.7,  » *iicli  p.noliles  the 
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Waterford,  Wexford,  Wicklow,  and  Dublin  Ksdlway  Com- 
pany to  make  a  deviation  in  their  line,  and  authorises  the 
Company  to  proceed  with  the  line  from  Dublin  to  Wexford 
when  three-fourths  of  the  capital  of  2,000,000/.  authorised 
by  the  Act  of  Incorporation,  or  1,500,000/.,  shall  have  been 
subscribed  for;  and  to  proceed  with  the  remainder  of  the 
line  to  Waterford  when  the  whole  amount  authorised  shall 
have  been  subscribed  for. 

On  the  30th  June,  1848,  an  Amendment  Act  was  obtained 
which  authorised  the  South  Wales  Railway  Company  to 
subscribe  250,000/.  to  the  Waterford,  Wexford,  Wicklow, 
and  Dublin  Railway  Company,  and  defers  the  period  for 
renting  the  Dublin  and  Kingstown  Railway  until  the  section 
of  the  line  to  Wicklow  shall  be  completed. 


Statement  op  Capital  Account  to  Dec.  31.  1848. 

Receipts, 
On  Shares       -  -  - 

Expenditure. 
Parliamentary  and  Law 

Engineering    -  -  - 

Land  -  -  -  - 

Works  -  -  - 

General  Expenses 

Interest  -  -  - 


Dublin  and  Kingstown  Kailway 


Balance  of  Capital 


£        8.    d, 

-  51,775  0  10 

-  '8,359  8  11 

-  10,993  9  1 

-  30,868  3  3 

-  9,079  1  9 

120  16  0 

£ 
132,316 

118,446 

s. 
6 

0 

d. 
0 

111,196  0  7 
-   7,250  0  0 

7 

a            •             w 

13,870 

5 

5 

Calls 


»» 


Deposit 

April    10.  1847 

March  31.  1848 


-    £\\ 


— £3  paid. 
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APPENDIX. 


The  Auovkt  op  Capitai.  aiid  Loans  adtbosised  bi  Acts  obtaikbd 
BT  Railway  Coupakibs,  obtwebk  Jan.  I.  1826  akd  Jan.  1.  1844. 
(Parliamentary  Paper,  No.  159.,  Seaaion  1844.) 

Note Whers th> "orti  "•iJdiil<inia"oc 


*  Additional. 

f  By  3  &  4  Vict.  c.  106.  the  capital  in  shares  is  reduced  to  ie«0,00<l, 


APPENDIX. 


*  Additional. 

t  By  act  3  Vict,  c.62.  (1840),  the  ihare  capital  ^ 
£720,000,  and  by  loans  to  £240,000. 


•  By  this  net  the  Warwick  and  Leamington  Union  Railway  was  alto- 
gether transferred  to  the  London  and  Birmingham  Bailwav  Comnany, 
and  the  power  •"  ruiar  ■.>"ney  ^ycn  in  this  act  U  vested  i'  lie  latter 
Company. 

t  A.U«"ii»inoa 


APFENDIX. 


Name  of  Railway. 

Year. 

Act. 

Capital. 

Loans. 

£ 

£ 

Whitby  and  Pickering  - 

Wigan  Branch 
Wishaw  and  Coltness    - 

1833  3  W.  4.  c  35.       - 
1837  7  W.  4.  c.  25.       - 
1830  11  Geo.  4.  c.  56. 
1829  10  Geo.  4.  c.  107. 
1839  2  &  3  Vict.  c.  58. 
1841  4Vict.  c.  11. 

80,000 
30,000 
70,000 
60,000 
60,000 
120,000 

25,000 

17,500 
20,000 
20,000 
40,000 

Yarmouth  and  Norwich 
York  and  North  Midland 

1842  5Vict.sess.2.c.82. 
1836  6  W.  4.  c.  81.       - 
1841  4  Vict.  c.  7.    -     - 

150,000 

♦370,000 

167,500 

50,000 

123,333 

55,833 

Capital  in  Joint  Stock         ... 
Power  to  raise  by  Loan  or  Mortgage    - 


Total 


£ 
57,387,735 
21,638,582 

79,026,317 


♦  By  act  1  Vict.  c.  68.  the  capital  of  this  Company  was  reduced  from 
£370,000  to  £335,000. 


The  Amount  of  Capital  and  Loaks  authorised  bt  Acts  passed 
IN  the  Yeabs  1844  to  1848  inclusive,  the  Length  op  back 
Railway,  and  how  much  completed  on  Mabch  31.  1848.  —  (Par- 
liamentary Papers,  No.  731.  Session  1848,  and  No.  7.  Session  184^.) 

Acts  of  incorporation  are  marked  *. 


Name  of  Railway. 


Aberdare       -        -        - 
Lease  to  Taff  Vale     - 

Aberdeen      -        .        - 
Brechin  Branch 
Aberdeen  Harbour     - 
Amalgamation   • 
Additional  capital 

Airdrie     and     Bathgate 
Janction. 

Alford  VaUey 

Ambergate,      Netting-"] 
ham,  Boston,  and  I 
Eastern  Junction :  J 
Amendment  Act 


Year. 


1845 
1848 


♦8&; 
11& 


1845j*8  & 
1847  10  & 


»> 

»» 

1848 

1846 
1846 
1846 
1847 


n 
n 
11& 

•9&; 


9  Vict  c  159. 
12  Vict.  c.  23. 

9  Vict  C.153. 
11  Vict  c.  142, 

„      c  39. 

12  Vict  c  67, 

10  Vict  c.  377. 


•9  &  10  Vict  c  134. 
*9&10Victc.l55. 


Lensth 
line. 

CaplUI. 

>L     C. 
8  25 

£ 
"50,000 

58     0 

830,000 
3,000 

m               m 

19  68 

276,666 
800,000 

15  77 

100,000 

89  25 

1,900,000 
232,500 

I    0  60 

32»000 

£ 
16,600 

276,666 
1,000 


92,222 
100,000 

33,333 

633,000 
77,600 

10,666 


Open 

March  81. 

1S48. 


7  74 


16  771 


a  4 
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Bridgewater  and  Taanton 
Canal,  and  Stolford 
Harbour  &  Railway : 
Act  for  making  a  rail- 
way. 

Bristol  and  South  Wales 
Junction : 
Improvement  of  Aust 
Ferry. 
Bristol  and  Exeter : 
Amendment  Act 
Branch  to  Crewkeme 
Branch  from  Bleadon 
to   Wells,    Glaston- 
bury, and  Street 
Taunton    and    Castle 

Cary  Branch. 
Glastonbury    Nayiga- 
tion  and  Canal  Pur- 
chase Act 
Burntisland  Harbour  Im- 
provement 
Buckinghamshire : 
Oxford  and  Bletchley 

Junction  Act 
Buckingham  and 

Brackley  ditto. 
Extension  of  line 

Caledonian  : 

Branches  to  the  Glas- 
gow, Garnkirk,  and 
Coatbridge  Railway. 

Carlisle  Deviation 

Glasgow  Termini,  and 
Branch. 

Glasgow,  Garnkirk, 
and  Coatbridge  Rail- 
way Purchase. 

Caledonian,  Polloc  and 
Govan,  and  Clydes- 
dale Junction  Rail- 
ways Amalgamation. 

Clydesdale  Junction 
Railway  Deviation. 

Motherwell  ,  Branch 
Extension. 

Wilsontown,  Fauld- 
house,  and  Biggar 
Branches. 

Lesmahagow  Branches 

Gamki"^  "Stptinix 


Tear. 


1846 


1846 


1847 


1845 
1846 
1848 


tt 

1848 

1846 

>» 

1847 

1845 
1846 

11 
11 

If 


Act. 


Ltnoth 
JAae, 


9  &  10  Vict  C  145. 
♦9  &  10  Vict  C.  105. 

10  &  11  Vict  C.81. 


8&9  Vict  C.155. 
9  &  10  Vict  c  181. 
11  &  12  Vict  c.  77. 


»>  n 


11  11 


M  11 


C.82. 


C.28. 


c.  98. 


9  &  10  Vict  c.  82. 


19 


„      C  233. 

10&llVictc.236. 

*8&9  Vict  C.162. 
9&  10  Vict  c.  229. 


u.   c. 


10  67 
14  73 


29     0 

8  42 

23  20 


22     7 


11 


1847 


11 


11 

11 

It 
11 


11 
11 

11 
11 


C249. 
c.314. 

c.  329. 


c.  379. 


11 


11 


C.395. 
10  &  11  Vict  c.  22. 
c.  23. 


It 


99 

f 


99 


99 


C.24. 


29  40 

11  60 

20  20 

137  25 
1  48 


1  35 

2  29 


11  62 
22  18 


27  60i 
9  no. 


Capital.) 


£ 


50,000 

250,000 

30,000 

500,000 
550,000 

355,000 


Loans. 


25,000 

595,000 

200,000 

450,000 

2,100,000 
50,000 

75,000 
400,000 

450,000 
675,000 

16,000 
250,000 
250,000 


650,000 
150,000 


57,000 
83,333 
10,000 

166,600 
183,000 

118,000 


Open 

BfarchSl. 

1848. 


M.   a 


3  40 


8,333 

198,000 

66,000 

150,000 

700,000 
16,600 

25,000 
133,300 

150,000 
40,000 

5,300 
83,300 
83,300 


183,000 
50,000 


118  22 
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Name  of  Railway. 

Year. 

Act 

Lencth 
Line. 

Capital. 

Loans. 

Open 
HarchSl. 

1M& 

X.     C 

£ 

£ 

x.   a 

Cork  and  Waterford 

1846 

•9&10Vict  C.397. 

97  24 

1,500,000 

500,000 

Cork,     Blackrock,     and 

99 

•9&10Victcl48. 

6  49 

130,000 

43,330 

Passage: 

Extension  to  Monks- 

1847 

10  &  11  Vict  c  59. 

1  30 

40,000 

13,333 

town,   and  Amend- 

ment 

Cornwall       -        -        - 

1846 

•9  &  10  Vict  c  335. 

81  12 

1,600,000 

533,333 

Amendment  and  De- 

1847 

10  &  11  Vict  0.72. 

m                  V 

100,000 

33,333 

viation. 

Coventry,  Nuneaton,  Bir- 

1846 

•9  &  10  Vict  c  253. 

15  10 

270,000 

90,000 

mingham,  and  Lei* 

cester : 

Sale   to   London   and 

1847 

10&;llVictc270. 

North-  Western     or 

■ 

Midland. 

Deeside         ... 

1846 

•9&10Victcl58. 

29  12 

220,000 

73,333 

Delabole  and  Rock 

1844 

♦7  &  8  Vict  c.  88. 

16  59 

15,000 

5,000 

Derbyshire,  Staffordshire, 

1847 

♦lO&llVictcllO. 

18  30 

400,000 

133,300 

and  Worcestershire. 

Direct  London  and  Ports- 

1846 

•9&10Victc.83. 

52     0 

1,500,000 

500,000 

mouth: 

Deviation  .        -        - 

1847 

10  &  11  Vict  c  167. 

0  30 

10,000 

Drumpeller  Amendment 

1848  11  &  12  Vict  c.  53. 

Dublin  and  Belfast  Junc- 

18458 &  9  Vict  C.  130. 

73  48 

950,000 

316,666 

tion  &  Navan  Branch. 

, 

Amendment 

1847 

lO&llVictclll. 

Dublin  and  Drogheda: 

Amendment  &  Branches  1845 

8  &  9  Vict  c.  128. 

3  54) 

150,000 

50,000 

3  541 

Navan  to  Kells  - 

1847 

10  &  11  Vict  c  100. 

9  50 

103,000 

34,000 

m 

Purchase     of    Navan 

>» 

„        „      c.  180. 

- 

250,000 

83,333 

Branch. 

Dublin  and  Kingstown : 

Amendment  and  Ex- 

1846 

9  &  10  Vict  c.  213. 

7  40 

300,000 

100,000 

tension. 

Dublin,  Belfast,  and  Co- 

»» 

•9&10Victc321. 

87  67 

642,400 

214,133 

leraine  Junction. 

Dublin,    Dundmm,    and 

»> 

•9&10Victc.l99. 

5  39 

200,000 

66^00 

Rathfamham : 

Extension  to  St  Ste- 

1847 

lO&llVict  C.160. 

0  26 

phens*  Green. 

Dunblane,    Doune,    and 

1846 

•9&10Victc.l76. 

10  40 

80,000 

26,666 

Callendar. 

Dundalk  and  Enniskillen 

1845 

•8  &  9  Vict  c.  96. 

;40  60 

>750,000 

250,000 

Dundee    and   Arbroath: 

Extensions         -        • 

1846  9&10Vict  c.  133. 

1  30 

. 

0  7S 

Dundee  Junction 

1848, 

ll&12Victc.l29. 

1  29^ 

66,700 

53,558 

I 

*  By  act  10  &  11  Vict.  c.  65.  the  capital  is  reduced  to  £450,000,  and  the 
borro'^-'ng  r'>v"»r  to  £150,000. 


'  The  deTia&m  incKuea  tlie  length  of  the  oii^nal  line  bj  84  chilu 
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APPENDIX. 


Name  of  Rallwaj. 


Ymt, 


Glasgow,  Paisley,  Kilmar- 
nock, and  Ayr- (cont) 
Lease  of  Kilmarnock 
and  Troon  Railway 
and  Branches. 
Glasgow,  Dumfries,  & 

Carlisle  Amalgam. 
Amendment  &Brancbe8 
A  mcndment  8t  Branches 
Amendment  and  Sta- 
tion Room. 
A  mcndment  &  Branches 
Railway  Rates  Act     - 
Glasgow   and    Belfast 

Union. 
Paisley  and  Renfrew : 
Sale  &  Improvements 
Glasgow,  Strathayen,  & 

Lcsmahagow  Direct 
Gloucester  &  Dean  Forest 
Dock  Act  -        -        . 
Great  Northern 
Deviations       between 
Gainsborough      and 
Doncaster. 
Deviation         between 
Grantham  and  York. 
Purchase    of   Amber- 
gate,  Nottingham,  &c. 
Hertford,  Hatfield,  and 
St.  Alban's  Branch. 
Sutton  Branch   - 
Deviation         between 
JiOndon  &  Grantham. 
Amendment  and    Isle 
of  Axholme  Exten- 
sion Act 
Stamford  &  Spalding  - 
Great  North  of  England : 

Branch  Railway 
Great  North  of  England, 
Clarence,  &  Hartle- 
pool Junction : 
Branch  Railway 
Gre;!t  North  of  Scotland 
Great  North  of  Scotland  ; 

Eastern  Extension. 
Gt  Southern  &  "Western, 
Ireland. 
Extension  and  Branch 


1846 
1847 

n 


1848 
1846 


Act. 


1847 


9&10yict.  C.211. 


lO&llVictc.l83. 


n 
f* 


c  184. 
c.  185. 
c  186. 


„  „  c  234. 
11  &  12  Vict  c.  84. 
•9&10Victc392. 


10&'llVictc.229. 


1846  ♦9&  10  Vict  C.141.    15  23 

1846  ♦9&10Vict  0.240.    17  62 

1847  10&  11  Vict  c.  76. 

1846  ♦gSc  10  Vict  c71.'275 

1847  10&  11  Vict  c  143.   - 


Lcnsth 
Line. 


C. 


12  16 


60  46 
18  49 


1  25J 
22  43 


CapitaL 


it 


»> 


f> 


*) 


)) 


1848 


1846 


»» 
»> 


w 
w 
»» 


c.  146. 

c.  148. 

c.  272. 

c.  286. 
c287. 


0 


ll&12Victc.ll4. 


•9&10Victc.352. 
1845 8 &9  Vict  c.  102. 


18458  &  9  Vict  c.  118. 
1840*9  &10Victc.l03. 

C.  135. 


» 


1844 


»» 


»» 


14     0 


3  60 


35  74 


6  61 


9  83 


138  21 
47  45 


•7&8VictC.  100.  122  21 


1845  8  &  9  Vict  c.  124. 
Extension  -  -  -  1846  9  &  10  Vict  c.  196. 
Portarlinpton to  Tu"-    ''S-*'?!lO  &  llVict  c.  93. 


98     0 

1   15 

16     0 


£ 

75,000 

900,000 

1,025,000 
300,000 

150,000 
330,000 


75,000 
350,000 

320,000 

34,000 

5,600,000 

28,000 


10,000 


300,000 
65,000 


300,000 


100,000 
150,000 


21,000 

1,500,000 

400,000 

1,300,000 

1,200,000 
100,000 


£ 

25,000 


MuchU. 
18M. 


L    G. 

9  40 


341,000 
100,000 


50,000 
110,000 


25,000 
116,666 

105,000 

11,333 

1,868,000 

9,000 


3,300 


100,000 
21,500 


100,000 


33,000 
50,000 


7,000 
500,000 
133,333 


433,300113  62 


9  65 


400,000j 
33,330 
55,000 


appendix; 
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Name  of  Railwajr. 


Gt  S.  &  \V.,  Ireland— 

(continued) 
Clonrael  and  Thurles  - 
Great  Western  : 

Amalgaraatioa        and 

Amendment. 
Amalgamation        and 

Amendment. 
West  London  Widen-  1847  10  &  11  Vict.  c.91. 

ina:  and  Branches. 


Year. 


Act. 


1846;«9&10Victc.l98. 
1844  7  &  8  Vict  c.  3.  - 
1846  9  &  10  Vict.  c.  14 


»> 


»» 


>» 


c.  226. 
1848^11  &12Vict.  c.159. 


Amendment  and  Ex- 
tension. 

Additional '  Powers 
with  reference  to  an 
Agreement  of  the 
12th  Nov.,  1846,  for 
the  Purchase  of  the 
Birmingham  &  Ox- 
ford Junction,  and 
Birmingham,  Wol- 
verhampton, and 
Dudley   Railways. 

Slough  and  Windsor  - 

Leamington  Line  De- 
viation.* 

Berks  and  Hants        -  I84r)'*8  &  9  Vict.  c.  40. 


»» 
»» 


Length 
Line. 


M.     C. 

25  60 

1  34 


5  701 
26  40 


Capital. 


£ 

400,000 
750,000 
2,070,000 
280,000 
380,000 
500,000 


»> 


c.  135. 
c.  158. 


Extension 
Oxford  and  Rugby     - 
Monmouth  &  Hereford 
Great  Western  and  Ux- 
bridge. 

Heme  Bay  and  Canter- 
bury Junction. 
Huddersfield    and   Man- 
chester Railway  and 
Canal : 
Act    for     making     a 

Railway. 
t)eviations 
Oldham  Branch - 
Deviations  in  Oldham 

Branch. 
Hull  and  Selby  Branch 

Ipswich    and    Bury   St 
£dmund*s : 
Branch  Railway 
Branch  to  Woodbridge 

Irish  South-Eastem : 
Gt  Lcinster  &  Munster. 


1848,11  &  12  Vict  C.74. 
1845  •8  &  9  Vict  C.188. 
„  «.  c.  IJ 1 . 
•9&10Vict  C.166. 


1846 


1847 


•10&llVictc.87. 


1845 

1846 

»» 
1847 

1845 

1845 


8  &  9  Vict  c.  105. 

9  &  10  Vict  c.  259. 

„    „   c.  380. 
lO&llVict  C.161. 

8  &  9  Vict  c.  51. 

♦8  &  9  Vict  c.  97. 


3  6} 


39  0 
36  1 
50  46 
36  28 
2  50 


3  66 


1846,9 /t  10  Vict  C.280. 
1847  10  &  11  Vict  c.  137. 


22  71 

1  22 
4  15 


31  0 
26  63 

32  16 
9  24i 


130,000 
120,000 

400,000 
600,000 
600,000 
550,000 
50,010 


30,000 


860,310 

31,000 

158,000 

79,000 

216,000 

400,000 

550,000 
200,000 


Loans. 


£ 
133,000 
250,000 
690,000 

93,333 

.126,666 

166,000 


Open 

March  SI. 

1848. 


A*   C* 


1  34 


43,333 
40,000 

133,333 
200,000 
200,000 
183,333 
16,670 


10,000 


25  41 


271,255 

10,333 
52,666 
26,000 

72,000 

133,333 

183,333 
66,666 


3  60 


30  66 
26  21 


*  The  deviation  increases  the  length  of  the  original  line  by  8}  chains, 

b 
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APPENDIX. 


Kameof  BaOw^. 

Year. 

■ 

Act 

Lencth 
Line. 

Gapltd. 

LOMt.         ] 

1 

OpCB 

IfartliSI. 

London  and  Blackwall — 

X.    C. 

£ 

£ 

M.    C. 

(^eontiniied) 

ImproTements        and 

1848 

11  &  12  Vict  c  90. 

0  81 

100,000 

33,000 

Branches  to  St  Ka- 

therine*8    and  Lon- 

don Docks. 

London  and  Blackwall 

1845 

♦8  &  9  Vict  c  203. 

1  60 

200,000 

66,600 

Extension. 

London  and  N.- Western 

1846 

*9&l0Victc.204. 

- 

- 

5,747,000 

Stamford  and  Rugby  - 

n 

n 

99 

0.67. 

34  72 

600,000 

London    Station    En- 

»» 

99 

99 

0.152. 

- 

150,000 

largement 

lieamington  Extension 

»ff 

99 

99 

C248. 

0  64 

85,000 

Branch    to    the    Blis- 

n 

99 

99 

0.309. 

5  73 

125,000 

vorth  and  Peterbo- 

rough Railway. 

CoTcntry  &  Nuneaton 

f» 

99 

99 

c33L 

10  50 

270,000 

Birmingham  Extension 

>f 

99 

99 

c.  859. 

0  77 

350,000 

West  London  Railway 

ft 

99 

99 

c.  369. 

1  70 

80,000 

Huyton  and  Warring- 

n 

99 

99 

C193. 

12     0 

180,000 

60,000 

ton  Branch. 

Arrangement  with  Bir- 

w 

99 

99 

e.244. 

mingham  Canal  Co. 

Branch  Railways 

19 

99 

99 

c.  261. 

31  33 

1,150,000 

389,333 

Purchase    of    Ayles- 

n 

99 

99 

c.182. 

bury  Railway. 

Manchester,        South 

1847 

10&  11  Vict  c.  73.1 

1 

Junction,    and    Al- 

trincham  (Purchase 

of  Lord  EUesmere's 

interest). 

Newport  Pagnel,  01- 

>» 

99 

99 

Cl07. 

20  86 

500,000 

ney,    and    Welling^ 

borough. 

Coventry  &  Nuneaton 

w 

99 

99 

c  114. 

130,000 

Atherston  &  Whitacre 

*9 

99 

99 

e.118. 

6  56} 

43,333 

St  Alban's,  Luton,  and 

ft 

99 

99 

c.132. 

22  53 

462,000 

Dunstable. 

Birmingham  and  Lich- 

•» 

19 

99 

cI39. 

18  60 

350,000 

field. 

Purchase  of  Hudders- 

n 

99 

99 

Cl59. 

field  and  Manchester 

Railway,        Leeds, 

' 

Dewsbury,  and  Man- 

chester Railway. 

Wolverhampton     and 

n 

99 

99 

C.188. 

2  701 

50,000 

Portobello. 

Lime    Street     (Liver- 

n 

99 

99 

C228. 

0  651 

70,000 

1 

pool)  Station  Ezten- 

SIOU. 

Kenilworth  and  Berks- 

» 

99 

99 

C278. 

13  40 

203,000 

weU. 

Widness  and  Prescott 

99 

10 

99 

C294. 

I  62J 

31,000 

Brook. 

1  T*-  deviation  reduMS  t)""  length  of  •!■'  xisnui  lii«  by 
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APPENDIX. 


Xante  of  Railway. 

Year. 

Act 

Lenffth 
Line. 

CapiUd. 

Loant. 

Open 

March  31. 

IM8. 

London  and  Blackwall — 

M.     C. 

£ 

£ 

X.     C. 

(^continued) 

Improvements         and 

1848 

11  &  12  Vict  C  90. 

0  31 

100,000 

33,000 

Branches  to  St  Ka- 

therinc's    and  Lon- 

don Docks. 

London  and  Blackwall 

1845 

♦8  &  9  Vict  c.  203. 

1   60 

200,000 

66,600 

Extension. 

London  and  N.-Westem 

1846 

♦9  &  10  Vict  c.  204. 

- 

m                   m 

5,747,000 

Stamford  and  Rugby  - 

11 

»>         11      c.  67. 

34  72 

600,000 

London     Station    En- 

11 

11          11       C.  152. 

- 

150,000 

largement 

Leamington  Extension 

11 

„         „      c.  248. 

0  64 

85,000 

Branch    to    the    Blis- 

11 

„         „      c.  309. 

5  73 

125,000 

worth  and  Peterbo- 

rough Railway. 

Coventry  8c  Nuneaton 

11 

„         „      c.  331. 

10  50 

270,000 

Birmingham  Extension 

11 

„         ,»      c.  359. 

0  77 

350,000 

West  London  Railway 

11 

„         „      c.  369. 

1  70 

30,000 

Huyton  and  >\arring- 

11 

„         „      C.  193. 

12     0 

180,000 

60,000 

ton  Branch. 

Arrangement  with  Bir- 

11 

„         „      c.  244. 

mingham  Canal  Co. 

Branch  Railways 

11 

,*         11      c.  261. 

31  33 

1,150,000 

383,333 

Purchase     of    Ayles- 

11 

11        11      c.  182. 

bury  Railway. 

Manchester,         South 

1847 

lO&ll  Victc.73. 

Junction,    and    Al- 

trincham  (Purchase 

of  Lord  Ellcsmerc*s 

interest). 

Newport   Pagnel,   01- 

11 

11        11      c.  107. 

20  36 

500,000 

ney,    and    Welling- 

borough. 

Coventry  &  Nuneaton 

11 

„        „      c  114. 

Atherston  &  Whitacre 

11 

„         „       0.118. 

6  56] 

130,000 

43,333 

St.  Alban's,  Luton,  and 

11 

„         „      c.  132. 

22  53 

462,000 

Dunstable. 

Birmingham  and  Lich- 

It 

„         „      c  139. 

13  50 

350,000 

field. 

Purchase  of  Hudders- 

11 

„         „      c.  159. 

field  and  Manchester 

Railway,         Leeds, 

Dewsbury,  and  Man- 

chester Railway. 

Wolverhampton      and 

11 

„         „      c  188. 

2  70i 

50,000 

Portobello. 

I^ime    Street     (Liver- 

11 

»         11      c.  228. 

0  65i 

70,000 

pool)  Station  Exten- 

sion. 

Kcnilworth  and  Berks- 

11 

„          .      c.  278. 

13  40 

203,000 

well. 

Widne?"  '•nc'     *  >«'"%♦ 

- 

»           ,      C.  294. 

12J 

31,000 

Br'^'^"' 

1 

APPENDIX. 


21 


Name  of  Railway. 

Year. 

Act. 

Let 
c 

r 

Capital. 

Loans. 

Open 
March  31. 

Line. 

1848. 

London      and      North- 

M. 

c. 

£ 

£ 

M.     C. 

western — (continued) ' 

Branches  -        -        -  :1848;ll&12Victc.l30. 

3 

5 

34,000 

11,000 

Bedford,  London,  and  !l845,*8  &  9  V'ict.  c.  43. 

15 

74 

125,000 

41,650 

16  31 

Birmingham. 

Birmingham,  Lichfield, 

1846;*9&  10  Vict.  0.232. 

14 

29 

260,000 

and  Manchester. 

Dunstable,  and  London 

1845 

♦8  &  9  Vict  c.  37. 

7 

0 

50,000 

16,600 

6  63 

and  Birmingham.' 

Liverpool    and    Man- 

chester : 

Amendment        and 

99 

„        „      c.  123. 

- 

- 

805,000 

268,333 

Branches. 

London  &  Birmingham : 

• 

Lease  of  West  Lon- 

» 

„         „      c.  156. 

don. 

Manchester   and  Bir- 

mingham : 

Altcratioii    of    line 

1844 

7  Vict  c.  17. 

1 

47 

- 

. 

I  47 

and  Branch. 

Amendment        and 

1845 

8  &  9  Vict  c.  108. 

5 

0 

Branch. 

Branch  to  Bollington 

1846 

9  &  10  Vict  c.  80. 

2 

1 

North  Union: 

Amalgamation  with 

1844 

7  &  8  Vict  c.  2.  - 

Bolton  8c  Preston. 

Branch  Bailway 

1845 

8  &  9  Vict  c.  116. 

Vested     in     Grand 

1846 

9  &  10  Vict  c.  231. 

Junction,  &  Man- 

Chester  and  Leeds. 

Rugby  &  Leamington 

1846 

*9&10Victc.368. 

14  20 

360,000 

120,000 

Trent  Valley      - 

1845 

*8&9  Vict  c.  112. 

49 

34 

1,260,000 

416,666 

49  60 

London  &  South- Western : 

Salisbury  Branch        -  il844 

7  &  8  Vict  c.  63. 

22 

0 

240,000 

80,000 

22    0 

Extension  at  Nine  Elms     „ 

„         „      c.  86. 

M 

. 

12,500 

4,150 

Metropolitan  Extension  1845 

8&9  Vict  c.  165. 

2 

0 

Amendment,  &  Guild- 

»» 

„         „      c  185. 

- 

- 

2,565,000 

855,000 

ford    Branch    Pur- 

chase. 

Amendment  and  Pur- 

1846 9  &  10  Vict  c.  131. 

chase. 

Alton    and    Famham 

»> 

„        „      c.  173. 

19 

11 

Branch. 

Chertsey  and  Egham 

»» 

„         „      c  174. 

6 

20 

m               w 

2  78 

Branch. 

Hampton  Court  Branch 

■ 

„         n      C.  175, 

1 

50 

Basingstoke  and  Salis- 

»» 

„        „      c.  370. 

33 

44 

bury  Extension. 

London  Bridge  Exten- 

f> 

„        „      C391. 

1 

18 

sion. 

I  This  line  has  been  superseded  by  the  London  and  North- Western,  Bir- 
mingham and  Lichfield  line,  10  and  1 1  Vict.  c.  139.    The  cap**4l  if  not  included 

in  tb*»  anm  ♦n*ol 
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Nam«  of  lUttwaj. 


Manchester,  Sheffield,  and 
Lincolnshire-— (ccmf.) 
Station    Approach    at 

Manchester. 
Sutton     at    Sheffield 
and  Branch  to  the 
Sheffield  Canal 
Great    Grimsby     and 
Sheffield  Junction. 
Dock  at  Gt  Grimsby 
and  Amendment. 
Caistor  Branch  and 

Deviation. 
Market  Rasen  Ex- 
tension. 
Extensions  to  New- 

ark-upon-Trent. 
Steamers         across 
Uumber. 
Manchester  &  Lincoln 
Union  Railway,  & 
Chesterfield     and 
Gainsboro'  Canal. 
Deviations 
Sheffield,    A  shton-  on  - 
der-Lyne,        and 
Manchester : 
Branch   to    Ashton 
and  Staley  Bridge. 
Branch  to  Dukinfield 
Whaley  Bridge  and 
Ilayfield  Branches. 
Peak  Forest  &  Mac- 
clesfield      Canal 
Parchase. 
Sheffield  and  Lincoln- 
shire Junction. 
Sheffield  and  Lincoln- 
shire Extension. 
Manchester  South  Junc- 
tion and  Altrincham 
Station  Enlargement,&c. 
Maryport  and  Carlisle : 
Extension  and  Amend- 
ment. 
Middlesborough         and 

Redcar.* 
Midland  Gt.  Western  of 
Ireland. 
Deviation   and   Liffey 
Branch. 


Tetf. 


1848 


Act. 


ft 


11  &  12  Vict  c  64. 
M        c9d. 


Length 
Une. 


M.     C 


fft 


t* 


n 


1845*8  &  9  Vict.'cSO 

c.202. 
1846  9  &  10  Vict.  c.  98. 

c99. 
clOO. 
n      C 101. 
n      C  358. 


n 


n 


n 


1847 


*• 


»f 


w 


t« 


n 


0  36 
59  45 


2  61 
20  9 
20  50 


10&llVictcl02. 


1844,7  &  8  Vict  c  83.  - 


1846  9  &  10  Vict.  c.  187. 
„         „      C  230. 


>i 


N 


>» 


t« 


13  30 


»f 


n 


C267. 


1845 
1848 
1844 
1845 
n 


ff 


ft 


„       C.  304. 
n        CS19. 

♦8  & 9  Vict  cm. 
11  &  12  Vict  c  58. 
7  &8  Vict  c.  36. - 
♦8  &  9  Vict  c  127. 
♦  „    Cll9. 

1846'9&10VictC.210. 


2  32 

1  76 
15  15 


25     0 

15  59 

9  30 

0  22 

7  50 

77  24 

2  62 


Capital. 


£ 

50,000 

:  180,000 

600,000 
420,000 
290,000 
265,000 
260,000 
40,000 
350,000 


91,000 

55,000 
400,000 


700,000 
250,000 
400,000 
250,000 

36,000 
1,000,000 

33,000 

I 


Open 


lS4Sw 


£ 

16,666 

60,00O 


200,000.    16  53 
140,000 

96,600 

88,000 

86,000 

13,000 
116,000 


30,333 

18,333 
133,333 


2  32 


233,333 
83,000 

133,333 
83,333 

12,000 

333,000 

11,000 


O  22 


7  57 
35   15 


'  Leased  to  the  Stockton  and  Darlington  Company  for  999  years. 
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j 

Nam*  of  Railway.            Year.-                Act. 

1 

Lenffth 
Line. 

Capital. 

Loans. 

Open 
March  31. 

1848. 

London,   Brighton,    and 

1 

M. 

c. 

£ 

£ 

V.    C. 

South  Coast — (cont,)  . 

London  and  Croydon : 

Extension  of  Powers  1844  7  &  8  Vict.  c.  97. 

•• 

- 

200,000 

65,000 

Widening ofRailways;  1845  8  &  9  Vict.  c.  196. 

- 

- 

180,000 

60,000 

Londonderry  &  Coleraine  ,    „    *     .,        „    c.  187. 

39 

3 

600,000 

166,666 

Amendment  and  De-  1848  U  &  12  Vict.  c.  117. 

viation*          -        -  !         . 

Londonderry  and  Ennis-  .1845  •S  &  9  Vict.  c.  98. 

56 

14 

500,000 

166,666 

14     5 

killen. 

t 

Alteration  &  Extension 

1846  9  &  10  Vict.  C.318. 

1 

18 

Amendment  Act* 

1848  11  &  12  Vict.  c.  79. 

Lowestoft    Railway  and 

1845*8  &  9  Vict.  c.  45. 

11 

0 

120,000 

40,000 

11     0 

Harbour.' 

; 

Lease  or  Sale  of  Line      1846  9;&  10  Vict.  c.  132. 

Alteration           -        -  1847  10  &  11  Vict  c.  98. 

- 

- 

120,000 

40,000 

Mallow  and  Fermoy       -  1846  •9&  10  Vict.  c.  194. 

16 

64 

150,000 

53,330 

Malton      and      Driffield      „    *     „        „      c.  77. 

23 

77 

240,000 

80,000 

Junction. 

Manchester,Birmingham,  1847  •l()&nVict.c.233. 

3 

67 

80,000 

26,666 

and  North  Staffordshire 

1 

Junction. 

1 

Manchester,  Buxton,  Mat-  j  1846  *9  &  10  Vict.  c.  192. 

45 

16 

1,650,000 

550,000 

lock,  and   Midlands 

Junction. 

' 

Deviation-         -         -  1847  10&  11  Vict,  c.247. 

Deviation  Act»-        -  1848  11  &  12  Vict.  c.  156. 

3 

52 

Manchester,  Sheffield,  and 

Lincolnshire : 

Amalgamation  Act     -  ;1846  9  &  10  Vict.  c.  268. 

Bugsworth  Branch     -   1847  10  &  1 1  Vict.  c.  1 16.     0 

68J 

520,000 

173,333 

Wragby  Branch          -  !    »'        »>        »»      ^'  ^3®- 

4 

50 

60,000 

20,000 

Thurgoland  Branch    -      „        »»        »,      c.  165. 

2 

18 

20,000 

6,666 

Amalgamation       with      „        „         „      c.  190. 

Manchester  and  Lin- 

coln Union  Railway. 

Supply      of      Surplus 

„      C.279.   - 

- 

90,000 

30,000 

Water,  &c.                 ! 

Canal  Navigation        -  11848  11  &  12  Vict.  c.  86. 

Crossing    of   Sheffield  |„        „        „        c.  69. 

0 

u 

20,000 

6,666 

Street,  &c. 

Humber   Ferries    Im-  j    „        „         „        c  92. 

- 

- 

84,000 

28,000 

provement. 

Bamsley  Junction  and      „        „         „        c.  63. 

11 

17 

348,000 

116,000 

Branches. 

*  The  deviation  reduces  the  length  of  the  original  line  by  2  miles  8  chains. 

*  The  capital  of  the  Company  is  by  this  act  reduced  from  £500,000  to 
£340,000,  and  the  loan  to  £'113,000.  The  Company  is  to  abandon  the  forma- 
tion of  23  miles  of  railway. 

*  The  deviation  increases  the  length  of  the  original  line  by  4  miles  2  chains. 
The  act  reduces  the  capital  of  the  Company  from  £1,650,000  to  £1,320,000 
(£330,000),  and  the  loans  from  £550,000  to  £440,000  (£110,000). 
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Name  of  lUUiray. 


Midland — (oonlmifacO 
Hitchioy  Northampton, 
and        Hontingdon, 
Wellingborongh  De- 
TiationT* 
Gloucester  to   Stone- 
house. 
Riplej  Branches 
Birmmgham  and  Glou- 
cester.; 
Extension         and 
Branches. 
Erewash  Valley 
Mold    .... 
Monkland  and  Elirkintil- 
loch: 
Improrement  of  Gauge 
Branch  Railvays 
Monkland  Railways 
(This  Act  consolidates 
the  Monkland    and 
Kirkintilloch,    Bal- 
lochney,  and  81am- 
arman         Railway 
Companies.) 
Monmouthshire     Canal, 
Navigation,  and  Rail- 
way: 
Newport    and  Ponty- 
pool. 
Amendments  - 
Morayshire  ... 
Mountmellick  Junction  - 

Newcastle  and  Carlisle : 

Extension  of  Line 
Newmarket  &  Chesterford 
Extension  to  Bury  St 
Edmund's  and  Ely 
Branch. 
Repeal  of  Proyision  for 
Use  of  Eastern  Coun- 
ties Line. 
Thetford  Extension    - 
Newport,  Hereford,  and 
Abergavenny. 
Deyiations- 
Extensions  to  Taff  Vale 
Monmouthshire    Rail- 
way. 
Newry  and  Enniskillen  - 
Amendment  Act 


Ymt. 


1848 


Act. 


»» 


1845 


1847 


ll&12Victc2L 


»» 


f» 


c.  131. 
C.88. 


8  &  9  Vict  e.  183. 


»        »      c.  189. 
*10&llVictcl62. 


18458  &  9  Vict  c  46. 
1846  9  &  10  Vict  0.179* 
1848ll&12VictC.134. 


1845  8  &  9  Vict  c.  169. 

184811&12Vi^C.l20. 
1846 


» 

1847 


II 


1846 
1847 

n 
1846 


1845 
1847 


•9&10Victc.l78. 
c.  197. 


M 


f« 


>» 


H      c.  394. 
„         „      C 172. 
lO&ll  Victcl2. 


»f 


f> 


c.  13. 


M  M  C  2v. 

•9&10Vict  0.303. 


10&  11  Vict  0.86. 

„  „       C.  177. 

•9&  10  Vict  c.  371. 


LlM. 


X.     C. 


8  22 

10  28 

1  61 

13  60 

14  67 


2  60 


13     2 


11  40 
3  58 


17  34 
23  12 
28  86 


•8  &  9  Vict  c.  129. 
10  &  11  Vict  c.  85. 


900,000 
>  This  deviation  reduces  the  length  of  the  original  line  by  54 


19  56} 
45  18 

1  571 
13  16 
6  49 

71  55 


Capital. 


[93,000 


190,000 
180,000 


36,000 


119,100 

112,500 
75,000 
22,500 


240,000 
350,000 
310,000 


'425,000 
733,000 


400,000 
200,000 


I84S. 


31. 


110,000 

3i,ooa 


63,000 
60,000 


12,000 


12  50 


78,163 

37,500 

21,500 

7,500 


80,000 
116,666 
103,333 


141,666 
244,000 


133,333 
66,60O 


O  41 
16  69 


300,000 
chains. 
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.Name  of  Railway. 


Year. 


I 


Midland  Gt  Western  of 
Ireland — {continued) 

Railway  from    MuUi- 
noar  to  Athlone. 

Deviations 

Athlone  to  Gal  way     - 

Moate  Deviation  * 
Midland : 

Consolidation  Act 

Nottingham  and  Lin- 
coln Branch. 

Syston    and    Peterbo- 
rough Branch. 

Sheffield  and  Bother 
ham  Amalgamation. 

Syston  and  Peterbo- 
rough Deviation. 

Erewash  Valley  Ex- 
tension. 

Erewash  Valley  — 
Branches. 

Claycross  and  Newark 
Branch. 

Nottingham  to  Mans- 
field. 

Bnrton-on- Trent  to 
Nuneaton. 

Leicester  &  Swanning- 
ton  Amalgamation. 

Birmingham  Extension 

OakhamCanal  Purchase 

Leicester  and  Swan- 
nington  Alteration. 

Birmingham  &  Glou- 
cester and  Bristol 
&  Gloucester  Amal- 
gamation. 

King's  Norton  and 
IJales  Owen  Branch. 

Leicester  and  Swan- 
nington  Amendmt 

Ilitchin,  Northampton, 
and  Huntingdon  Ex- 
tension. 

Masborough  and  Nor- 
manton  Stations. 

Mansfield  and  Pinxton 
Branch. 

Nottingham  and  Lin- 
coln Extension. 

Syston    and    Peterbo- 
rough Deviations. 


Act 


1846.9  &  10  Vict  c.  224. 


1847 


»» 


10&llVictc.l30. 
c.  176. 


»» 


»♦ 


1848:il&12  Vict.  c.  76. 


1844  7  &  8  Vict  c.  18.  - 

1845  8  &  9  Vict  c.  49.  - 


» 


1846 


n 


»» 


»» 


n 


» 
» 

91 

»» 

»» 

»» 
11 
»» 

11 


c.  56. 
c.  90. 
9  &  10  Vict  c.  51. 
c.  102. 


11 


1847 


»» 
It 

M 
>» 

11 

»> 
11 
11 

11 


t1 


11 


11 


n 


11 


11 
11 
n 

91 


c.  156. 

c.  157. 

c.  163. 

c.  203. 

c.  243. 

c.  254. 
C  255. 
c311. 

C.326 


Length 
Line. 

M. 

c. 

27 

75 

49 

61 

33 

53 

47 

62 

0 

32 

9 

57 

9 

27 

28 

35 

16 

60 

28 

32 

1 

20 

20 

56 

11 


11 


11 


11 


11 


11 


11 


C.  340. 
10&llVictc.l22. 
c.  135. 


»» 


11 


11 


11 


11 


ti 


11 


It 


tt 


It 


c.  150. 
c.191. 
c.214. 
c.215. 


5  40 
10     5 
107  68 J 

1  48| 
8  21 
0  48) 


Capital. 


£ 
400,000 

515,000 

408,000 
750,000 
*45,000 

85,000 
230,000 

90,000 
580,000 
275,000 
766,000 

80,000 
461,000 


Loans. 


130,000 

115,000 

2,250,000 

34,400 
75,000 
33,025 


Open 

tUarchai. 

1848. 


£ 
133,000 

171,666 


138,183 
136,000 

250,000 


K.     C. 


33  14) 
21  76 
0  30 


2  25 


43,300 


'  This  deviation  increases  the  length  of  the  original  line  by  1  mile  13  chains. 
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Leo 

r 

Open 

Name  of  Rallwaf. 

Year. 

Act. 

0 

Capital 

Loans. 

March  U. 

Line. 

1848. 

M. 

c. 

£ 

£ 

v.    G. 

Oxford,  Worcester,   and 

1845«8&9  Vict.  cl84. 

101 

42 

1,500,000 

500,000 

AVolverhampton. 

Alteration     and     Ex- 

1846 9  &  10  Vict  c  278. 

13 

57 

220,000 

73,000 

tension. 

Amendment  Act 

184811  &  12  Vict  c.  59. 

. 

. 

750,000 

250,000 

Deviation* 

„         „      c  133. 

- 

- 

120,000 

39,999 

Paisley,    Ban-head,    and 

1848'*  11&12  Vict  C.155. 

8 

63 

230,000 

76,666 

Hurlet. 

Parkgate     and    Chester 

1847M0&llVictc.l87. 

5 

10 

50,000 

16,666 

and  Birkenhead. 

Portadown  &  Dungannon  ^1847i*  „         «      c.  153. 

14 

34 

154,775 

51,585 

Portbury  Pier  &  Railway 

1846  •9&10Victc. 344. 

9 

11 

200,000 

66,666 

Reading,  Guildford,  and 

1846  •9  &  10  Vict  «.  171. 

46 

42 

800,000 

266,666 

Reigate. 

Alteration  -        -        - 

1847  10&  11  Vict  c.241. 

Royston  and  Hitchin 

1846 -g&lOVictc.  170. 

. 

- 

800,000 

266,000 

Sale  or  I^ase     - 

1847,10&llVictc.248. 

Amendment,  Shepreth 

1848 

ll&12Victc.ll9. 

5 

2 

80,000 

26,666 

Extension.* 

St.  nelen*s  Railway  and 

Canal : 

Consolidation  Act 

18458  &9  Vict  ell 7. 

. 

. 

144,000 

30,000 

Eccleston  and  Garston 

1846  9&10Vict  c.  183. 

7 

30 

240,000 

80,000 

13ranch. 

"Warrington  and  Black- 

1847,10&llVictc.271. 

7 

31 

159,400 

53,100 

brook  Branches. 

Scottish  Central     - 

1845j*8&9  Vict  c.  161. 

47 

33 

850,000 

283,330 

12  57 

15ranch  to  Tillicoultry 

1846  9  &  10  Vict  c.  150. 

4 

48 

115,000 

38,300 

Branch  to  Denny 

it 

„      c.  180. 

3 

48 

50,000 

16,600 

Perth              Terminal 

») 

„      c.  189. 

2 

40 

80,000 

26,600 

Branches. 

Branch  to  Crieff 

»» 

„          „       C.  191. 

9 

39 

160,000 

53,330 

Scottish  Grand  Junction 

»» 

•  „         „      c.137. 

45 

78 

350,000 

115,000 

Scottish  Midland  Junction 

1845*8&9  Vict  c.  170. 

33 

22 

300,000 

100,000 

Dunkeld,  Blairgowrie, 

1846  9  &  10  Vict  c.  75. 

16 

0 

300,000 

100,000 

and           Kerrimuir 

Branches. 

Amendment            and 

1848 

11  &  12  Vict  c.  72. 

Branches.' 

Sheffield  Canal  Purchase 

)* 

M         „        c.  94. 

Act. 

Sheffield,        Rotherham, 

1846 

•9  &  10  Vict  c 354. 

'27 

0 

800,000 

266,000 

Bamsley,     Wakefield, 

U  uddersfield  and  G  oole. 

Shrewsbury      and    Bir- 

»» 

•     „        „    C.307. 

<34 

10 

1,300,000 

433,000 

mingham. 

' 

3  0«ii 
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Name  of  Railway. 


Tenby,  Saondersfoot,  and 

South  Wales. 
Thames  Haven  Railway 
and  Dock  : 

Extension  of  Time 

Ulster : 
Portadown  to  Armagh 

Vale  of  Neath 
Amendment 
Amendment  *  J  - 

Waterford  and  Kilkenny 

Amendment '     - 
Waterford  &  Limerick  - 

Amendment 
Waterford,         Wexford, 
Wicklow,  &  Dublin : 
Amendment 
Amendment  ^     - 
Wear  Valley  * 

Purchase    of    Bishop 
Auckland  &,  Wear- 
dale. 
West  Cornwall 
Wharfdale    - 
Whitehaven  and  Fumess 
Junction : 
Deviation  and  Exten- 
sion. 
Amendment^ 
Whitehaven  Junction    - 
Amendment 
Alteration  &  Extension 
Wilsontown,      Morning- 
side,  and  Coltness: 
Branch  to  Caledonian 
Shotts     and     Climpy 

Branches. 
Bathgate  Branch 


Year. 


1846 


Act. 


Length 
line. 


9t 


♦9&10VicLc256. 


>» 


n 


c.  144. 


1845  8  &  9  Vict.  c.  114. 


1846 
1847 
1848 


♦9  &  10  Vict.  c.  341.   28  19 


10  &  11  Vict  c.  74. 

11  &  12  Vict  c.  27. 


K.    a 

7  40 


11     0 


1845,*8  &  9  Vict  c.  87. 
1848  11  &  12  Vict  c.  61. 
1845:*8  &  9  Vict  c.  131. 
1847ilO&llVictc.231. 
1846  *9&  10  Vict  c.  208. 


I847jl0&ll  Vict  c.  61. 
184811&12  Vict  c.29. 
1845*8&9  Vict  c.  152. 
1847  10  &  11  Vict  c.  292. 


1846  *9&  10  Vict  c.  336. 
„  „  „       C.  177. 

1845  •8  &  9  Vict  c.  100. 

1846  9  &  10  Vict  c.  320. 

1848  11  &  12  Vict  c.  128. 
1844,»7&8Vict  c64. 
1848  11&12  Vict  c.91. 

0.80. 


>» 


it 


>» 


1846  9  &  10  Vict  c.  160. 


»» 


it 


fi 


a 


„      c.  161. 
„      c.  162. 


4     0 

37  30 

77  70 

135  40 


11  60 


31  19 
22  15 
34     8 

2  58 


1 
11  72 


35 


0  42J 


8  61 
1  31 

5  68 


Capital. 


£ 
140,000 


550,000 
45,000 


250,000 
120,000 
750,000 

2,000,000 


82,000 


500,000 
420,000 
350,000 

25,000 


100,000 
33,000 
30,000 


130,000 
60,000 

65,000 


£ 
46,000 


Open 
jfarchSl. 

1648. 


H.     G. 


S  52 


12    0 


183,333 
16,000 


83,000 
250,000 
666,000 

27,300 


165,000 
140,000 
116,600 

8,333 


33,000    11  72 

11,000 

10,000 


43,300 
16,600 

18,000 


^  This  act  authorises  the  South  Wales  Railway  Company  to  subscribe 
£127,780  to  the  Vale  of  Neath  Company. 

'  The  deviation  reduces  the  length  of  the  original  line  by  9  chains.  The 
capital  authorised  by  this  act  is  not  to  be  raised  unless  the  CompanyTshall  be 
required  by  the  Commissioners  of  Railways  to  alter  the  permanent  way  of  the 
line. 

'  This  act  authorises  the  South  Wales  Railway  Company  to  subscribe 
je2;'30,000  to  the  Waterford,  Wexford,  Wicklow,  and  Dublin  Railway. 

*  I^eased  to  the  Stockton  and  Darlington  Company  for  999  years. 
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Name  of  lUttingr. 


Wilts,     Somenet,     and 
We^oath: 
Deyiation  &  Branches 
Deriationa 
Windsor,     Staines,    and 
South- Western. 
Staines  to  Wokingham 
Richmond  to  Windsor 
Deviation  .        -        - 
Wishaw  and  Coltness :    ' 
Alteration  and  Amend. 
Murdiestown  and 

Goodockhill  Branch. 
Deviation  andlmprore- 
ment 
Wycomhe     -        •        - 


Tmt. 


1845 

1846 
1847 


1848 


1844 
1846 

1848 


Acts. 


*8  &  9  Vict  C  53. 

9  &  10  Vict  c.  313. 

10  &  11  Vict  c  60. 


M 


M        C.57. 
„         ^        C  58. 
11  &  12  Vict  c.  75. 

7  &  8  Vict  c.  98. 
9  &  10  Vict  c  206. 

11  &  12  Vict  C.  148. 


1846  *9&  10  Vict  c  236. 


York  and  North  Midland: 
Purchase  of  Leeds  and 

Selby. 
York  to  Scarboroogh  - 
Deviation  in  York  and 

Scarborough  Line. 
Purchase  and  Altera- 
tion of  Whitby  and 
Pickering. 
Bridlington  Branch    • 
Harrogate  Branch 
Whitby  and  Pickering, 
CasUeton  Extension. 
Beverley  and  Kingston- 
upon-Hull  Branches* 
Hornsea  Branch 
York  and  I^eeds  Line  - 
Purchase  of  Hull  and 

Selby.« 
Widenmg  of  Line,  &c.' 
Harrogate  Extension  - 
Knottingby  Branch    - 
East     Riding     Canal 

Purchase. 
Hull  Station 
Boronghbridge       and 
Knaresborough  Ex- 
tension. 


1844 


18*45 


ft 


3* 

Line, 


M.    C 

33  26 

14     1 


15  28 
22  20 


4  79 
0  35 
9  54 


Capiul. 


7&8Victc21.  - 


ft        ft      «•  61» 
8  &  9  Vict  C  34. 


M 


c57. 


48  60 


»> 
1846 


n 

ft 
ff 
ff 

H 

1847 
»f 
ft 

ff 
ff 


ff        „      c  58. 
„        f,      c.  84. 
9  &  10  Vict  C  59. 


ft 

n 
ff 
ff 


ff 


O  65. 


,9  c.  66. 
„  C  89. 
„    C.241. 


ff  ft     e.  X47. 

10&llVictcl40. 
„  c.  141. 
„   C  216. 


ff 
ff 


t9 
ff 


n       C218. 
„     C  219. 


19  63 
18  24 
10  58 

33  15 

26  54 

17  16 


1  30 
3  324 


4  60 
10  52 


1,500,000 
240,000 


300,000 
500,000 


80,000 

85,000 

150,000 

340,000 
260,000 

135,400 


87,000 
230,000 


265,000 

360,000 

2,000,000 


70,000 


Op«fl 

March  SI 

184ft. 


£ 

500,000 

80,000 


100,000 
166^600 


26,00O 
28,330 
50,000 

113,000 
86,200 


r.    c. 


48  60 


45,000      7     0 


29,000 
76,666 
90b000 


88,300 
120,000 


35.000 
65,000 
23,000 

100.000 

i75,ooa 


19  66  ; 
13  60  ' 


20  55 


'  The  Company  is*  authorised  to  borrow  a  sum  equal  to  one-third  of  their 
capital  for  the  time  being  by  this  act 

'  This  power  can  be  exercised  in  coi^unction  with  the  Manchester  and 
Leeds  Company,  or  by  either  Company  separately. 

'  The  Companv  is  authorised  by  this  act  to  borrow  a  sum  equal  to  one- 
third  of  their  capital  for  the  time  being. 
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Name  of  Railwaj. 


York,     Newcastle,     and 
Berwick : 
Consolidation  Act 
Thirsk     and     Malton 

Deviation.' 
Hartlepool  Dock    and 
Railway,  &c,  leasing. 
Main    Line    Improve- 
ments.* 
Newcastle  and  Berwick 

Warkworth  Branch 
Newcastle  and   North 
Shields. 

Tjnemouth  Extension 
Pontop      and      South 
Shields. 

Widening  Railway  - 
York  and  Newcastle. 
Gateshead      Station 

and  Approaches. 
Purchase  of  Brand- 
ling Junction  and 
Branches. 
Thirsk  and  Malton 
Boroughbridge  Br. 
Bedale  Branch 
Purchase  of  Durham 
and      Sunderland 
Railway  and 

Wearmouth  Dock. 
Purchase  of  Great 
North  of  England. 
Branches  in  Durham. 
Pontop  and  South 
Shields  Junction.' 
Wearmouth      Dock 

Enlargement 
Peiaw  Branches 
Tyne  Docks 


Year. 


1847 

1848 


f» 


ft 


Acti. 


Length 
Line. 


10&llVictc.l33. 
U  &  12  Vict  c.  55. 


»i 


»f 


f> 


»» 


c  81. 


C24. 


18451*8  &  9  Vict  c.163. 
1846  9  &  10  Vict  c207. 


1845 


8&9Vict  c.  47. 


18447  &8  Vict  c. 26. 


1844 


7  &  8  Vict  c.  27. 


1845  8  &  9  Vict  c.  92. 


1846  9  &  10  Vict  c.  58. 


»» 
»» 


»» 


»» 


19 


It 

11 
11 


c.  95. 

c.  96. 

c.  235. 


M.     C. 


28     7 

95  30 
7  50 


1     0 


It 


11 
11 


11 


11 


11 


c.  242. 


c.  264. 
c.  330. 


1847  10&llVictc.ll7. 


»» 
11 


11 
11 


11 


11 


c.  134. 
c.  263. 


5  77 


28  63 
5  65 
7     9 


21  39 


22  36 


CaplUl. 


1,400,000 


50,000 


650,000 


300,000 
70,800 
88,500 

420,000 


4,000,000 


500,000 


150,000 


690,000 
466,666 


16,665 


Open 
MarvhSl. 


M.    C. 


216,000 


100,000 
23,600 
29,500 

140,000 


10,000 

298,633 

50,000 

M  ,348,233 


64     0 


0     78j 


6  59 


^  This  deviation  reduces  the  length  of  the  original  line  by  4  miles  73  chains. 
■  The  Company  abandon  the  formation  of  the  Bishop  Auckland  Branch,  in 
length  11  miles  40  chains. 

*  The  Company  empowered  to  borrow  the  third  of  the  capital  for  time  being. 

*  The  borrowing  power  is  as  returned  by  the  Company. 
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Total  CaplUl 
and  Loaoi. 

Year. 

Capital. 

LooDf. 

Mflet.     Ch. 

£ 
17,870,361 
60,824,088 
132,096,224 
40,397,395 
14,620,471 

1844 
1845 
1846 
1847 
1848 

£ 
13,149,750 
45,555,910 
95,463,930 
30,854,210 
10,414,866 

£ 

4,720,611 

15,268,178 

36,632,294 

9,543,185 

4,205,605 

821  71 
2,694  48 
4,593  1 
1,353     63} 

330     11} 

265,808,539 

195,438,666 

70,369,873             9,793     34|  | 

The  length  completed  on  March  31. 1848,  of  the  lUdlwaTS  aathoriBed  in  1844, 
1845,  1846,  and  1847,  was  1761  miles  39)  chiuns. 


Length  of  Lines  open  fob  Traffic  on  Dec.  31.  dt 


Name  of  Railway  Company. 

1S43. 

1844. 

1845. 

1846. 

1S47. 

BC. 

c. 

M. 

a 

VL     C. 

M.     C. 

x.   c. 

Arbroath  and  Forfar 

15 

20 

15 

20 

15  20 

15  20 

15  20 

Ballochney     -        -        -        - 

3 

4i 

4 

10 

4  10 

4  10 

4  10 

Birkenhead,    Lancashire,    and 

Cheshire  Junction      - 

- 

- 

. 

- 

- 

• 

16     0 

Chester  and  Birkenhead 

15 

0 

15 

0 

15     0 

15     0 

Bishop  Auckland  and  Weardale 

(part  of  the  Wear  Valley)     - 

7 

40 

7 

40 

7  40 

7  40 

7  40 

Bodmin  and  Wadebridge 

14 

56 

14 

56 

14  56 

14  56 

14  56 

Bolton,    Blackburn,   Clitheroe, 

and  West  Yorkshire 

- 

. 

m 

. 

- 

. 

5»  0 

Caledonian      .        -        -        - 

. 

- 

. 

. 

- 

M                        I* 

39  40 

Glasgow,  Garnkirk,  and  Coat- 

bridge      -        -        -        - 

9 

40 

9 

40 

10  20 

10  20 

10  20 

Chester  and  Holyhead 

- 

- 

- 

. 

- 

2     0 

S     0 

Clarence          -        -        -        - 

37 

0 

37 

0 

37     0 

37     0 

37     0 

Cockermouth  and  Workington 

. 

m 

. 

_ 

*                   m 

m                   m 

8  40 

Colchester,  Stour  Valley,  Sud- 

bury, and  Halstead 

- 

- 

. 

- 

- 

m 

2     0 

Dublin  and  Drogheda 

- 

. 

31 

60 

31  60 

35  40 

35  40 

Dublin  and  Kingstown     - 

6 

0 

6 

0 

6     0 

6     0 

6     0 

Dundee  and  Arbroath 

16 

60 

16 

60 

16  60 

16  60 

16  60 

Dundee  and  Newtyle 

10  40 

10  40 

10  40 

10  40 

10  40 

Dundee  and  Perth  -        -        - 

. 

. 

. 

m 

. 

. 

20     0 

East  Anglian  .... 

. 

. 

. 

. 

. 

. 

48     0 

Lynn  and  Ely       .        -        - 

. 

. 

- 

. 

- 

10  60 

Lynn  and  Dereham 

- 

- 

- 

- 

- 

8  60 

Eastern  Counties     -        -        - '   ^'^ 

40 

«5 

40 

10*5  OO  Ii7i   60 

200  40 

East  Lancashire       -        -        - 

24     0 

24     0 

Eastern  Union 

'  16  40 

16  40 

Easter'      't'"-              i^nAXr^trh 

^  '"Ciiw. 

. 

6  40 

<  n  I .     v.|      r]                      ^ 

"t     0 

52  40 

96 
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Kane  of  Railway  Oonpaof  . 


Midland — (eomtmmed) 
North  Midland     - 
Sheffield  and  Rotherham 
Midland   Great  Western,  Ire- 
land    .        .        .        .        • 
Monkland  and  Kirkintilloch     - 
Newcattle-opon-Tyne  and  Car- 
lisle    .        .        .        .        . 
Norfolk  .        .        .        . 

Yarmontfa  and  Norwich 
Lowestoft  Railway  and  Har- 
bour        -        -        .        - 
North  British 
Preston  and  Longridge    - 
St.  Helens'  Canal  and  Railway 
Scottish  Midland  Junction : 
Newtyle  and  Coupar  Angus  - 
Newtyle  and  Glammet 
Shrewsbury  and  Chester 
Slamannan      -        .        .        . 
South  Devon  -        .        -        - 
Sonth-Eastem         .        .        . 
Grayesend  and  Rochester 
London  and  Greenwich 
South  Stafibrdshire 
Stockton  and  Darlington 
Stockton  and  Hartlepool  - 
TatfVale        -        -        -        . 

Ulster 

Wear  Valley  (Bishop  Auckland 
and  Weaidale)      ... 
West  Cornwall        -        -        - 
Hayle  .        .        .        • 

Whitehaven  Junction 
Wilson  town,  Momingside,  and 
Coltness       .        .        .        . 
Wishaw  and  Coltness 
York  and  North  Midland 
Whitby  and  Pickering 
York,  Newcastle,  and  Berwick 
Brandling  Junction 
Durham  and  Sunderland 
Durham  Junction 
Great  North  of  England 
Newcastle  and  Berwick 
Newcastle     and    Darlington 
Junction  .        .        .        . 
Pontop  and  South  Shields 
Newcastle-upon-Tyne       and 

North  Shields    - 
York  and  Newcastle 


lao. 


v.   c. 

73    0 

7  40 


9  76 
64  60 


6  40 
8     0 

6  40 
6  40 


13  40 
75     0 


3  60 


38  0 

8  0 

30  0 

25  0 


12     5 


3  0 
13  0 
47  40 
23  40 


S4     0 

16  30 

4  70 

45     0 


24  20^ 
6  70 


1844. 


X.    e 


7  40 


9 
64 
SO 


76 


60 


6 
8 

5 
6 


40 
0 

40 
40 


12 
91 


40 


3  60 


38 

8 

30 

25 


0 
0 
0 
0 


12     5 


7 
13 
47 
23 


60 

0 

40 

40 


18 
45 


20 


57 
24 


68 
20 


J 


6  70 


1845. 


».     C. 


9  76 

64  60 
57     0 


62  0 
6  40 
8    0 

5  40 

6  40 


12  40 


100  0 
6  40 
3  60 


38  0 

8  0 

30  0 

25  0 


12     5 


R  40 
13  0 
96  0 
23  40 


19  60 


105  64 
24  2 


3 


6  70 


1846. 


X.     C. 


9  76 

65    0 
57     0 


77  0 
6  40 
8    0 

5  40 

6  40 
15  0 
12  40 
SO  20 

133  40 
6  40 
3  60 


38  0 

8  0 

30  0 

25  0 


IS     5 


7  60 

8  40 
13     0 

103     0 


18C. 


x.    c. 


86     0 
9  76 

65     0 
69     0 


11  0 
81     0 

6  40 
8     0 

5  40 

6  40 
81     O 

12  40 
89     O 

148  60 

3  60 

1   60 

38     O 

8      O 

40      O 

85      O 

12      O 
18      5 

12  O 

lO      O 

13  O 
174      O 

836   67 


19  60 
7  70 
24  20^ 
115  49 


1843.  1844.  1845.  1846.  1847. 

X.     a  X.    c.         X.    c.         X.    a         x.      c 

Total       -  2,027  52j       2,296  56       2,608  12       3,083  47       3,870  I4t 

(ParliameiUaty  Paper,  Ao.  71.,  Sotue  of  Lord$,  Sesnon  1 8-48.) 
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Length  of  Lines  open  fob  Tbaffic,  July  1.  1847,  and  June  30. 

1848. 


Name  of  Railwajr. 


Aberdeen  (Including  Arbroath  and  Forfar)   - 
Ardrossan      -  -  -  -  - 

Belfast  and  Ballymena  (from  April  1 1.  1848) 
Birkenhead,  Lancashire,  and  Cheshire  Junc- 
tion -  -  -  -  - 
Bodmin  and  Wadebridge       -            -            - 
Bolton,  Blackburn,  Clitneroe,  and  West  York- 
shire (from  Aug.  3.  1847)  .             -  - 
Bristol  and  Birmingham  (Bristol  and  Glouces- 
ter and  Birmingham  and  Gloucester) 
Caledonian  (including  Glasgow,  Gamkirk,  and 
Coatbridge  Railway).     Ibe  receipts  of  the 
main  line  date  from  Sept.  10.  1847,  and  the 
traffic  of  the  Wishaw  and  Coltness  Line  for 
the  half-year  ending  June  30.  1848,  is  also 
included     -             -             -             -  - 
Clarence  (leased  to  Stockton  and  Hartlepool) 
Cockermouth  and  Workington 
Chester  and  Holyhead  (from  May  1.  1848)    - 
Dublin  and  Drogheda            -             -  - 
Dublin  and  Kingstown           -             -  - 
Dundee  and  Perth   (including  Dundee   and 
Arbroath  and  Dundee  &  Newtyle  Railways) 
Dunfermline  and  Charlcstown 
East  Anglian              -             -             -  - 
Eastern  Counties  (Colchester  Line  and  Cam- 
bridge Line)           -            -            -  - 
Eastern  Union           .            -            -  - 
East  Lancashire         -             -             -  - 
Edinburgh  and  Glasgow         -             -  - 
Edinburgh   and  Korthern    (including  Edin- 
burgh, Leith,  and  Granton  Railway) 
East  Lincolnshire  (from  March  I.  1848) 
Furness 

Glasgow.  Paisley,  and  Greenock 
Glasgow,  Paisley,  Kilmarnock,  and  Ayr 
Great  Southern  and  Western  (Ireland) 
Great  Western  -  -  -  - 

Hartlepool  Dock  and  Railway 
Kendal  and  Windermere        -  -  - 

Lancashire  and  Yorkshire  (including  the  traffic 
over  the  North  Union  Railway  from  Bolton 
to  Preston  during  six  months  ending  June 
30. 1848)   -  -  .  -  - 

39 


Open  July  1. 
1847. 


14  67 
12  0 


16  0 
14  56 


86   16 


10  46 

37  0 

8  10 

34  38 

7  54 

46  70 

3  40 
21  48 

182  62 
43  59 
23  62 

47  40 

4  2 

14  18 

15  40 
61  37 
76  1 

245  48 
25  73 
10  24 


Open  June  30. 
1848. 


108  33} 


M.   G. 

31  64 

12  0 
37  74 

16  0 
14  56 

13  31 

85  16 


141  68 
37  0 

8  10 
59  43 
35  21 

7  54 

47  65 

3  40 

56  30 

213  48 
50  33 
31  40 

47  40 

48  49 

14  20 
17  51 

15  40 
68  69 

113  62 

280  49 

25  73 

10  24 


164  64i 
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KaBMOfBaflwsy. 


Open  Jalj  1. 
1847. 


Lancaster  and  Carlisle  .  .  • 

Lancaster  and  Preston  Junction 

Llanelljr  Dock  and  Bailwaj  •  -  - 

London  and  Blackwall  ... 

Leeds  and  Thirsk      .... 

London,  Brighton,  and  South  Coast  -^ 

London  and  North- Western  (including  the 
passenger-traffic  over  the  Huddersfield  and 
Manchester  Railway,  and  also  the  traffic 
during  six  months  endinff  June  90.  1848, 
over  two-thirds  of  the  North  Union  Rail- 
way) .  .  .  -  . 

London  and  South- Western  (including  Rich- 
mond, Chertsej,  Guildford,  Gosport,  Salis- 
bury, and  DoK^ester  Branches)    - 
Londonderry  and  Enniskillen 
Manchester,  Sheffield,  and  Lincolnshire 
Marrport  and  Carlisle  ... 

Midland  (including  North  Midland,  Midland 
Counties,  Birmingham  and  Derby,  Sheffield 
and  Rotherham,  Leeds  and  Bradford,  Not- 
tinghani  and  Lincoln,  Syston  and  Peterbo- 
rough, Leicester  and  Swannington,  and 
Erewash  Yalley  Railways) 
Midland  Great  Western  (Ireland)  - 
Monkland  and  Kirkintilloch  (including  Bal- 
lochney)    -  -  -  .  - 

Newcastle  and  Carlisle  ... 

Norfolk  (from  June  30.  1847,  to  May  7. 1848, 
since  which  date  the  Eastern  Counties  Rail- 
way Company  haye  worked  the  Line) 
North  British  .... 

North  Union  (to  December  31.  1847;  the 
returns  of  traffic  since  that  date  haye  be^ti 
furnished  by  the  London  and  North- Western 
and  Lancashire  and  Yorkshire  Railway  Com- 
panies, and  the  mileage  include  in  that  of 
those  Companies)  -  -  -  • 

Newmarket  (from  April  3.  1848) 
North  Staffi>rdshire  (from  April  17.  1848)     - 
North-Westem  (from  June  12.  1848) 
Paisley  and  Renfrew  (worked  by  horse-power) 
Preston  and  Longridge  (worked  by  horse- 
power)      -  -  - 
Shrewsbury  and  Chester       ... 
Slamannan    .           •            -  >.  . 
South-Eastem          •           .           •  • 
South  Deyon             .            .            •            • 
South  Staffordshire  (from  Noyember  1. 1847) 
St.  Helen's  Canal  and  Railway 


428  24 


283    2i 
26  38 

15  76 
65  37 


80  63 

81  6 


40    0 


3    0 

6  40 

15  7 

16  0 
142  57 

20    2 

8     0 


465  39 


190  6 

193  4 

14  5 

14  5 

43  78 

60  51 

28  17 

28  17 

830  5tO\ 
35  53 

15  76 
65  37 


80  63 

81  5 


16  69 

10  21 

3  24 

a  O 

6  40 

15  7 

16  0 

142  57 

49  78 

1  62 

8  0 

APPENBIX, 


^^ 


Name  of  Railway. 

Open  July  1. 
1847. 

Open  June  30< 
1848.. 

AI.       C 

A.           C. 

Scottish  Central  (from  March  1.  1848) 

- 

45  40 

Scottish   Midland  Junction   (Coupar   Angus 

Branch),  (to  September  4.  1847)    - 

5  27 

* 

Stockton   and    Darlington    (including    Wear 

Valley,   Middlesborough  and  Redcar,  and 
Bishop  Auckland  and  Weardale  Railways) 

47  57 

59  57 

Stockton  and  Hartlepool        -            -            - 

8     0 

8    0 

Taff  Vale  (including  Aberdare) 

31  74 

31  74 

Ulster            ----- 

25     0 

33  52 

Waterford  and  Kilkenny  (from  May  19. 1848) 
Waterford  and  Limerick  (from  May  9.  1848) 

- 

11  13 

—         * 

23  60 

West  Cornwall  (Hayle  Section) 

12     5 

12     5 

Whitehaven  Junction             -            -            - 

11  72 

11  72 

Wilsontown,  Momingside,  and  Coltness 

10    0 

10    0 

Wishaw  and  Coltness  (to  Dec.  31.  1847;  for 

receipts  and  mileage  from  this    date,  see 
Caledonian)             -             -            -            - 

13    0 

York,  Newcastle,  and  Berwick 

229  16 

235  49 

York  and  North  Midland      -            -            - 

175  42 

227  47 

Open  on  July  1.       Open  on  June  30. 

1847.  1848. 

^iUs.   Chains.         Miles.    Chains, 

Total        -  -  -     3,507    '7H        4,357    64J 

(Parliamentary  Paper^  No.  6.,  House  of  Commons^  Session  1849.) 


(Parliamentary  Paper,  No.  71.,  House  of  Lords,  Session  1848.) 

Capital  akd  Loans  authorised  bt  Acts  of  Parliament,  in  1844, 

1845,  1846,  1847. 

£  £  £ 

1844.  By  Shares   -      15,596,750 

„       „   Loans    -  -        -    4,857,947 

Total  -        .        -        -       20,454,697 

1845.  By  Shares   -      44,876,770 

„       „   Loans    -  -         -   14,622,682 

Total  -        .        -        -       59,499,452 

1846.  By  Shares    -     95,625,934 

„       „   Loans    -  -        -  36,087,272 

Total  ....     131,713,206 

1847.  By  Shares   -     34,152,520 

„       „   Loans    -  -        -  10,060,619 

Total  -        .        -        -       44,213,139 


190,251,974  65,628,520     255,880,494 

*  This  Line  was  closed  previous  to  June  30.  for  the  purpose  of  being 
reconstructed. 

e4 
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Amovht  or  Shaee  Camtal  or  aix  Rait«wat  Gompakies  actcaixt 

PAID  ur  ov  TBJi  SUt  Dmc^  IX 


1843  - 

1844  - 

1845  - 

1846  - 

1847  - 


£ 
43,468,641 
47,810,160 
63,399,912 
94,171,020 
126,149,476 


Amoukt  of  Debts  oe  thk  Slst  Dec.  lar 

£ 

1843  .  .  -  - 

1844  -  .  .  - 

1845  .  -  .  - 

1846  .  -  •  - 

1847  -  -  -  - 


£ 
22,062,151 
24,541,407 
25,048,385 
32,006,751 
40,788,765 


{Parliamentary  Paper^  No,  159^  House  of  Commons^  Seseian  1844.) 

CAPXTAii  AND  Loans  attthorised  dt  Act  of  Parliamekt  fboii  1st 

Jamuabt,  1826,  TO  Ist  Jaruabt,  1844. 

£  £  £ 

By  Shares    -        -  57,387,735 
„   Loans    ...  -     21,638,582 

Total        ....  _7g,^3ji7 

SvMMART  of  THE  AmOUVTS  RECEIVED  ON  CaIJLS,  ArREARS  DUK,  SiTJIS 
BORROWED  WHICH  REMAIN  OWING,  AND  THE  BALANCE  OF  CaPITAJL 
UNCALLED  FOB. 


Si 


1 843  and 
prevtout 
1844 
1845 
1846 
1847 
L    1848 


,i«c«lTed< 


41^10.049 

8,166.923 
17.(32.701 
&6,384,8&3 
3X.467,946 

8,&4S.406 


Amoimt  le- 

nialnlng  da* 

•oCalto. 


1314)10,868 


601,997 

39,116 

439.2161 

l.Yl  0,114 


Sums  bar- 

twwcd  which 

remaia  0«lim< 


6.9io^an 

S.Sl  3.947 

S.391.)91  * 
6,215,206 


4,419,KA7;  11,144,177 
4,ft77,708    4,969,243. 


1 1. >.88,C08  33,844.188 


BsUnccor 
CMiiul  aa> 
eal  sedate 


98,281.625 


I  B«l«io*ar 

Money  which 

th*  CoiDpaiilw 

ivtaln|iowtr 

teboirav. 


'These  totals  do  imM 
represent  th« 

■mounlt  receiTcd 
42,387,289  ^  by  Shares  or  LoMt* 
reipcciWely  on  any 
|«rticular  day,  as 
the  returns  roada 
bv  the  tereral  Companies  apply  Co 
diflVrent  dates,  extending  over  a 
period  of  nearly  four  moatha. 


Offlre  of  Commisiioneri  of  Railways, 
Wblieball,30th  Aufiust,  1848. 


DUKCAN  M  GnEGOF. 

itegi»uar. 


(PaWimnnilaiy  Paper,  Xo.TSI.*  H<m$e  qf  Commmn,  Seuion  1848.) 
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Kepobt  op  the  Commissionebs  op  Kailways,  1848. 

Opening  of  Railways. 

'*  During  the  last  two  years  a  very  large  addition  has  been 
made  to  the  extent  of  railway  open  for  traffic.  At  the  end 
of  1845  it  appeared  that  2,441  miles  were  available  to  the 
public,  595  miles  were  opened  in  1846,  and  780  miles  in 
1847  — making  the  whole  extent  of  railway  completed  at  the 
end  of  1847,  3,816  miles,  of  which  3,157  are  in  England, 
440  in  Scotland,  and  219  miles  in  Ireland." 

Statistics, 

"  Considering  the  large  amount  of  capital  already  invested 
in  railways,  the  large  amount  which  will  be  required  within 
a  brief  period  to  complete  those  which  have  been  sanctioned, 
and  the  complicated  nature  of  the  financial  engagements  into 
which  some  of  the  Companies  have  entered,  it  appeared  to  be 
the  duty  of  the  Commissioners  to  endeavour  to  collect  and 
arrange  as  much  information  as  possible  upon  these  subjects 
(the  financial  transactions  of  railway  companies)  from  the 
sources  available  to  them."* 

"  The  general  results  of  the  most  interesting  of  these 
returns  are  shown  in  the  following  tablet :  — 


I.«nKthor 

lUQway 

authoiised 

lobe 
constructed. 

Capital  anlho- 

riiedtobe 

raUtd  bjr 

Kbaivi  and 

Loans  far  Rail. 

waj  purpoMft. 

Nominal  Value 

Amount  actually  raised. 

Length  of 
BailwM 

opened (or 
Tranlc. 

of  Stock  or 
Shares  created. 

Sh«ret> 

Loans. 

Total. 

Prior  to  31  St 
Dec.  1843. 
During 
1844 
1845 
1846 
1847 

Miles. 
2,276 

805 
2,700 
4,538 
1,354 

82,848.081 

20,454,698 

69.479,485 

128,918,207 

44,879,739 

m                         m 

43.468.641 

4,341,619 
15,622.831 
30,856,627 
32.173.978 

22,062,151 

2,479,256 

600,978 

6,958,366 

8.851,514 

65,530,792 

6,820,775 
16,129,809 
37,814,993 
41,025,487 

MiUt. 
1,952 

196 
293 
595 
780 

11,673 

336,580,210 

222,635,668 

126,463.591 

40,858,265 

167,321,856 

3,816 

*  From  a  return  respecting  the  employment  afforded  by  railways,  it 
appears  that  on  the  1st  iiay,  1847,  there  were  47,218  persons  employed 
as  servants  of  Companies,  on  3,305  miles  of  Railway  in  operation,  and 
that  256,^09  were  employed  in  constructing  railways. 

f  With  reference  to  the  amounts  inserted  in  this  table,  it  is  necessary 
to  remark  they  cannot  be  given  with  the  precision  of  which  a  statement 
in  figures  is  generally  supposed  to  admit.  The  several  sums  returned 
are  principally  derived  from  the  returns  made  by  the  Bailway  Com- 
panies. 
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**  After  observiDg  the  progress  which  has  been  abeady  made 
with  respect  to  railways^  it  is  interesting  to  consider  what  is 
likely  to  be  accomplished  in  the  present  and  following  years. 
It  may  be  assumed  that,  at  the  end  of  1847,  all  the  lines 
authorised  previously  to  1844  were  completed;  of  805  miles 
sanctioned  in  1844,  there  had  been  665  miles  opened  for 
public  traffic,  and  the  remainder  were  in  progress;  of  2,700 
miles  authorised  in  1846,  there  had  been  786  completed;  and 
of  4,538  miles  authorised  in  1846,  there  had  been  84  com- 
pleted. 

"  From  this  it  appears  that,  under  ordinaiy  circumstances, 
the  railways  sanctioned  in  one  Session  of  Parliament  are  com- 
pleted within  four  years  and  a  half  from  the  end  of  that 
Session ;  that  less  than  one-fifth  of  the  whole  require  more 
than  three  years  and  a  half  for  their  completion ;  about  one- 
half  requiring  between  two  years  and  a  half  and  three  years 
and  a  Imlf ;  and  the  remsdnder  less  than  two  years  and  a  half. 

"  If  it  could  be  supposed  that  these  proportions  would  con- 
tinue to  be  observed,  a  fair  estimate  might  be  made,  from  the 
length  of  railway,  and  amount  of  railway  capital  authorised 
in  each  Session,  of  the  number  of  miles  which  will  be  opened, 
and  the  amount  which  will  be  expended  in  railways  in  each 
year.  Thus  it  might  be  expected  that  in  1848  the  remainder 
of  the  lines  sanctioned  in  1844,  one-half  the  extent  of  railway 
authorised  in  1845,  and  about  one-fourth  of  that  authorised 
in  1846,  or  upwards  of  2,600  miles  would  be  opened.  But 
it  is  known  that  many  of  the  lines  authorised  in  those  years 
are  not  yet  commenced ;  that  at  the  latter  end  of  1847  nearly 
1,200  miles  of  railway  sanctioned  in  1846  were  not  com- 
menced, and  a  few  miles  even  of  the  railways  authorised  in 
1845;  and  it  appears  nearly  certain  that  the  expenditure 
necessary  for  proceeding  with  the  rapidity  witii  which  rail- 
ways have  hitherto  been  constructed,  cannot  be  muntained 
by  the  Companies.  Under  the  act  which  the  Legislature 
passed  in  December  last,  with  a  view  to  relieve  the  country 
from  the  effect  of  a  too  rapid  expenditure  on  nulways,  the 
commencement  of  about  2,230  miles  of  railway  is  postponed 
for  twelve  months ;  and  applications  have  been  made  to  the 
Commissioners  for  an  extension  of  the  time  for  the  completion 
of  3,645  miles,  being  nearly  half  of  the  railways  authorised 
and  not  completed.  It  may  be  considered,  therefore,  that 
the  rapidity  with  which  the  several  lines  will  be  completed, 
will  1x5  regulated  by  the  facility  with  which  the  Companies 
can  raise  their  capitals. 


"  If  Bailwaj  CompauieB  had  experienced  no  extraordmaij 
difficulty  in  raiBing  capital  during  1847i  it  may  be  estimated 
that  their  expenditure  in  that  year,  under  the  acts  of  1844, 
1845,  1846,  and  1647,  would  have  been  about  64,000,000^  ; 
but  it  appears  that  little  more  than  41,000,000^  were  raised 
for  rmlway  purposes  in  that  year.  And  if  that  be  assumed 
as  the  limit  which  their  expenditure  will  be  able  to  attiun,  it 
will  require  four  years  for  them  to  obtain  the  capital  now 
authorised,  but  not  yet  raised  by  them.  And  if  this  expen- 
diture be  maintained,  and  the  capital  authorised  be  sufficient 
for  the  completion  of  the  sevend  lines,  it  may  be  expected 
that  about  2,000  miles  will  be  completed  annuuly  during  the 
next  four  years." 
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Name  of  Railway. 

5 
per  cent. 

perct. 

perct. 

por  cc. 

4 

ptroent. 

perct. 

percent. 

ToUU. 

Preston  and  Wvre  Rail- 
way  and  Harbour 

St.  Helen's  Railwayand 
Canal         .        .       . 

Scottish  Central  - 

Scottish  Midland  Junc- 
tion  -       -       -       - 

Shrewsbury  &  Chester 

Shropshire  Union  Rail- 
way and  Canal  - 

Slamannan    .        .       . 

Southampton  and  Dor- 

rhpstpr        •          •          • 

54.000 

92,633 
146,250 

2,580 
159.800 

446.452 
5^222 

£ 

£ 

3,500 
50.000 

•         m 

73,424 
68.000 

124,144 
» 371,474 

124.725 

m         m 

26^00 

16,600 
108.528 

£ 

m       m 

m        m 
m         * 

•         «■ 

m        m 
m         m 

m       V 
m       m 

*6,700 

48.540 
22.050 

£ 
4,700 

m             m 

21.000 
40,000 

358.086 

'  7,500 
45,100 

"  15,490 

*192,020 
C  177.600 
{  9  2.100 

£ 

m         m 
m         m 

m        m 

}'■ 

£ 

m             m 

m            m 
m             m 

m             m 
m            m 

478,000 

*  m 

*  • 

m            m 
m             m 

'100,000 

£ 

64,000 

99,833 
146,250 

33,560 
349,800 

804,538 
65,283 

73,434 

407,300 

1,499,127 

371,474 

195,000 

40,000 
56,700 
53,000 
43,000 
10.850 
33,000 

43,014 

39,530 

756.750 

621,073 

South  Devon 

South.  Eastern 

Stockton  &  Darlington 

TalTVale     - 

Tenby.     Saundersfoot. 
and  South  Wales 

Ulster  .       .       .       . 

Waterford  A  Kilkenny 

West  Cornwall    - 

West  Ix>ndon 

Whitehaven  Junction  . 

Wilsontown,  Morning- 
side,  and  Coltness     - 

Wishaw  and  Coltness  - 

York  &  North  Midland 

York,  Newcastle,  and  > 
Berwick         -       -j 

331,700 
851,883 

'54,785 

40,000 
56.700 
53.000 
43,000 
10.850 

s  43,014 
«  39,530 
401.590 

307,795 

m          m 

3.000 

£  40.788,766  | 

>  4  and  5  per  cent  <  5|  per  cent.  '  4|  per  cent. 

(Return  to  an  Order  of  the  House  of  Lordi,  dated  Dec.  14.  1847,  iVb.  71.) 


Companies  which  have  paid  Interest  on  Calls. 
Amount  paid  as  Interest  on  Calls  in 


Name  or  Railway. 

1844. 

1845. 

1846. 

1847. 

hi 
-If 

Aberdeen  •  (part  of  Gt. 
North     of    Scotland 

£       s.     d. 

£        8,    d. 

£        s,    d. 

£       a. 

d. 

Railway) 
Airdrie   and   Batbgage 
Junction      (part     of 
Edinburgh  and  Glas- 
gow) 
Alford  Valley      - 
Ambirgate,Nottinghani, 
and  Boston,  and  East- 

m                               m 
m                               m 

m                                  m 

1,189     0  10 

10,700  10 

5 

4 
4 

em  Junction    - 

- 

m                                  m 

- 

10,3  IG     7 

4 

41 

•  This  Company  were  not  empowered  to  pay  interest  on  calls  paid  np  under 
their  acts,  but  the  Great  North  of  Scotland  Company  haye  power  to  pay  such 
interest. 
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¥. 

Name  of  Railway. 

1844. 

1845. 

1846. 

1847. 

ill 

£       9.     d 

£          9.      d. 

£       «.    d 

£          C 

d 

Ashburton,  Newton,  and 

South  Devon   - 

m                               m 

"                           a. 

•                           m 

• 

4 

Ayrshire  and  Bridge  of 

Weir       - 

m                           m 

m                           m 

m 

. 

4 

Ayrshire  and  Galloway 

- 

- 

- 

•              • 

5 

Belfast  &  County  Down 

- 

• 

m                      m 

882  13 

9 

4 

Birkenhead,        Lanca- 

shire, and   Cheshire 

Junction  -         -         - 

- 

- 

m                      « 

4,900  15 

11 

4 

Birmingham  &  Oxford 

Junction  -        -        - 

- 

-J                             a 

- 

40,49     2 

10     4 

Birmingham,    Wolver- 

hampton, and  Dudley 

•                           • 

- 

- 

2,237     1 

1 

5 

Birmingham,    Wolver- 

hampton, and  Stour 

Valley     - 

- 

- 

•                      • 

5,165  14 

9 

Bolton,  Blackburn,  Cli- 

theroe,     and     West 

Yorkshire 

- 

- 

- 

5,307  14 

7 

Boston,   Stamford,  and 

Birmingham    - 

. 

- 

- 

802  19 

7 

5 

Bridgewatcr  and  Taun- 

ton Canal,  &  Stolford 

Harbour  and  Railway 

- 

•  •                                                              ^ 

"                           m 

. 

4 

Bristol  and  Exeter 

1,510     8     0 

1,395  11     8 

3,778  12     6 

4,850  12 

9 

Bristol  and  South  Wales 

Junction 

• 

. 

901     5  11 

570    4 

9 

4 

Buckinghamshire* 

m                           m 

- 

- 

6,838     0 

0 

4 

Caledonian  f 

- 

- 

- 

8,616     8 

10 

4 

Chard 

- 

- 

- 

• 

4 

Chester  and  Holyhead 

- 

13,029  18     0 

33,373  12     8 

51,955  16 

5 

5 

Cockermouth  &  Work- 

ington     -        -        . 

- 

- 

«            * 

83  14 

9 

Colchester,  Stour  Val- 

ley,    Sudbury,     and 

Halstead 

- 

- 

. 

944    0 

0 

5 

Cork  and  Bandon 

•B                                               « 

m                               ^ 

. 

763  19 

11 

Cork  and  Waterford    - 

- 

- 

. 

750     2 

9 

4 

Cork,    Blackrock,  and 

Passage  -        -        - 

- 

- 

•                             m 

100     6 

1 

4 

Cornwall     -        -        - 

- 

- 

1,425     0    0 

9,092     0 

0 

4 

Deeside       -        -        - 

- 

- 

- 

. 

4 

*  Tliis  rate  of  interest  is  authorised  by  the  original  acts  of  the  Buckingham 
(Oxford  and  Bletchley  Junction)  and  Buckinghamshire  (Buckingham  and 
Brack  ley)  Companies. 

t  9  &  10  Vict  c  379.  authorises  the  payment  of  interest  on  the  PoUoc  and 
Govnn  and  Clydesdale  Junction  Railway  Company's  capital  ontil  the  dividend 
guaranteed  by  the  Caledonian  Company  is  payable. 


'  InclDded  ia  the  return  of  the  Glatgoir,  Bairhesd,  and  Heilston. 
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of  BAllvigr. 


Htrtlepool  Dock  and 
Railway  - 

Hoddenfield  and  Man- 
elvpter  Railway  and 
Canal      - 

Hull  and  Selby    - 

IjMwioh  and  Bury  St 
Edmund's 

Irish  South-Eastern*   - 

Kilkenny  and  Great 
Southern  and  Western 

Killame^  Junction 

Lancashire  and  York- 
shire: 

Huddersfield  and  Shef- 
field Junction  - 

Wakefield,  Pontefract, 
and  Goole  f 

Leeds  and  Thirsk 

Leeds,  Dewsbury,  and 
Manchester 

Limerick,  Ennis,  and 
KUlaloe  - 

Liverpool,  Manchester, 
and  Newcastle-upon- 
Tyne  Junction 

London  and  Blackwall 

London,  Brighton,  and 
South  Coast     - 

fiondon  and  North- 
western 

Bedford,  London,  and 
Birmingham    - 

Grand  Junction  - 

London  and  Birming- 
ham 

London     and     South 
Western 

Ix>ndonderry  and  Cole- 
raine       -        -        - 

Londonderry  and  £n- 
niskillen 

Mallow  and  Fermoy    - 

Malton  and  Driffield 
Junction 

Manchester,      Buxton, 
Matlock,    and    Mid 
land  Junction  - 


1841. 


£     a.   d 


7,509  17     7 


is4a. 


£      M,  d. 


531     0 
809     0 


0 
0 


7,389  17     5 


£     9.  d, 
1,06S     6  11 


7,540     9  11 
8,833     0     0 

S,22a     3     3 


4,259  0  0 

6,803  0  0 

5,373  14  8 

1,940  0  0 


3,708  17     2 


27  16 
770  11 


6 
3 


34,255  5  5 
3,038  12  10 
1,692  17     7 


1847. 


-     -I 


M,  d. 


27,929  11 


4 


10,S27     4  10 
1,282   12     8 


396   IS     9 


4 


10,810     0     Oj    4 

16,068     0     0. 
27,943  10  10|   5 

I 
8,156     0     Oi    4 

4 


6,747     5  6 

8,170  18  O 

8,106     O  O 

2,745   14  9 

13     O  1 


72,866     8     8 
5,003  lO     2| 
2,749   16      3; 

I 
730    19     C 


' 


4 

■ 

4 


9,200      O     0    4 


*  Interest  payable  on  the  calls  paid  up  in  respect  of  the  capital  of  the  late 
Wexford,  Wicklow,  Carlow,  and  Dublin  Junction  Company, 
f  On  branches  authorised  by  act  1846. 
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?w« 

Nome  of  Railway. 

1844. 

184fl 

'• 

1846. 

1847. 

zH 

Rateo 
author 
Coinpi 

£ 

«.  d. 

£ 

«.    d. 

£      9.    d. 

£      ».    d 

Manchester,    Sheffield, 

and  Lincolnshire 

m 

- 

- 

. 

- 

- 

5 

Mary  port  and  Carlisle 

- 

m 

- 

- 

76     9     1 

71     6    6| 

Middlesbro*  and  Redcar 

. 

. 

- 

- 

1,302  11     3 

- 

Midland  Railways 

- 

- 

4,008 

0     0 

47,116     0     0 

96,509     9  lOJ 

Midland  Great- Western 

—  Ireland 

- 

• 

- 

- 

3,614     5     3 

11,460     6     4 

4 

Monmouthshire  - 

. 

- 

- 

- 

• 

- 

5 

Monmouthshire    Canal 

Navigation  Company 

- 

- 

- 

- 

m                          m 

598     6    5 

5 

Mountmellick  Junction 

• 

• 

- 

- 

- 

• 

4 

Newmarket  and  Ches- 

terford     -        -        - 

- 

- 

- 

- 

1,634  15     8 

2,007     7     1 

4 

Newry,     Warrenpoint, 

and  Rostrevor  - 

- 

- 

- 

- 

,•                           _m 

1,369     3     01     4 

Norfolk      - 

- 

- 

6,786 

2     9 

3,         16  11 

8,029     2     2 

5 

Yarmouth  and  Nor- 

wich   -        -        - 

3,732 

5  10 

- 

- 

- 

- 

5 

Lowestoft      Railway 

and  Harbour 

- 

- 

- 

- 

1,139     2     8 

2823     2     2 

North  British      - 

72 

0     0 

1,876 

15     0 

4,165     6     I 

4,424     1     0 

5 

North- Western   - 

- 

- 

- 

- 

.- 

3^07  19     6 

4 

Northern         Counties 

Union     -        -        - 

• 

- 

- 

- 

- 

2,695  14     3 

4 

Oxford,  Worcester,  and 

Wolverhampton 

- 

- 

- 

- 

8,943  16  11 

18,442  10     4 

4 

Reading,  Guildford,  and 

Reigate  -        -        - 

- 

- 

m 

- 

- 

9,019  11     4 

4 

Royston  and  Hitchin    - 

m 

- 

- 

- 

2,200     0     0 

2,200     0     0 

4 

Scottish  Grand  Junction 

- 

- 

- 

- 

«                                m 

- 

4 

Sheffield,      Rotherham, 

Bamsley,  Wakefield, 

Huddersfield,        and 

Goole      -        -        - 

- 

- 

- 

- 

. 

1,684  14     4 

4 

Shrewsbury    and    Bir- 

mingham 

- 

- 

- 

- 

- 

.    - 

4 

Shrewsbury  and  Here- 

ford        .        -        - 

- 

- 

- 

m 

- 

1,085     0     9 

5 

Shropshire  Union  Rail- 

ways and  Canal 

- 

- 

- 

- 

- 

15,928  12     3 

4 

Sligo  and  Shannon 

- 

- 

- 

- 

- 

. 

4 

South  Devon 

2,800 

4     1 

13,727 

9     9 

29,030     2     4 

46,751   19     9 

5 

South-Eastern 

- 

- 

- 

- 

- 

37,668     7     8 

South         Staffordshire 

Junction     (part      of 

South  Staffordshire) 

- 

- 

- 

- 

- 

•                         <■ 

4 

South  Wales 

- 

- 

1,805 

14     8 

4,164  18     7 

13,947     8     4 

4 

Stockton  and  Darlington 

985 

0     0 

804 

0     0 

748     0     0 

821     0     0 

TaffVale    - 

- 

- 

- 

•t 

m                               m 

1,613     5     5 
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Nmm  oC  Railiray. 


Taw  Railway  and  Dock 
Templemore  and  Ne- 
nagh 


1M4« 


«.  dL 


T€nl^,     Sanndenfordy 

and  South  Wales 
Vale  of  Neath  - 
Waterford  and  Kil- 
kenny 
Waterford  and  Limerick 
Waterford,  Wexford, 
Wicklowy  and  I>ahUn 
Janction .  -  -  - 
Wear  Valley  (Bishop 
Aackland  &  Weardale)  - 
West  Cornwall  -  -  - 
Wharfdale  -  •  -  . 
Whiteharen  and  For- 

ness  Janction  -  -  - 
Wilts,    Somerset,    and 

Weymouth  -  -  - 
Wycombe  -  •  •  - 
Great  North  of  England     • 


1849. 


£      9.    d. 


Totals  - 


(1846. 


£       M.     d. 


1,784  18  11 
184    0     8 


3,988    6     1 


1,000    0    0 


16,€09  16    6 


106,682     9     4 


8,550  11     5 
1,300    0    0 


1M7. 


408,780  14     5 


^5,030  15     1 


■    r 

Oil 


464     0    0| 
2,111  11     5)    4 

I 
8,986  13     4*    4 
8,115  11     Si 


1,357     S    3 


2,676     1  10) 


1,117     7     1,    * 


2,101     8 
13,985  11 


'.  *lt 


6,125     O     01 


1,007»864  15     It 


(PoWunaealoiy  Paper,  No,  71.  House  of  Lord»^  Seaaiom  1&4S. 
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LOAKS  FAIiLINO   DUE. 


Name  of  Railway. 

1849. 

1850. 

FIrftt 

SMonci 

Fine 

Second 

Hair-Year. 

Half-Year. 

Half-Year. 

Half-Year. 

£ 

£ 

£ 

£ 

Aberdare      -        -        -        -        - 

- 

- 

16,600 

Aberdeen      -         -         -         -         - 

- 

15,221 

8,000 

Arbroath  and  Forfar      -         -         - 

8,900 

1,000 

1,000 

Bishop  Auckland  and  Weardale 

14,452 

10,750     ' 

Bristol  and  Exeter         -        -         - 

119,160 

7,700 

Caledonian    -         -        -         -         - 

101,000      1,500 

6,800 

Chester  and  Holyhead   -        -         - 

2,500    70,300 

22,000 

1,060 

Cockermouth  and  Workington 

4,400 

1,950        1 

Dublin  and  Drogheda    - 

- 

12,000 

- 

25,000 

East  Lancashire    - 

1,300 

51,400 

Eastern  Counties  -        -        -        - 

165,669 

10,000        1 

Edinburgh  and  Glasgow 

155,6751    34,500 

45,500 

3,800 

Edinburgh,  Leith,  and  Granton 

39,500 

Eastern  Union       -         -         -         - 

12,500 

Glasgow,  Paisley,  and  Greenock 

30,700 

18,855 

8,630 

Great  Southern  &  Western  (Ireland) 

9,600 

Great  Western       -        -        -         - 

487,282 

506,056        1 

Ipswich  and  Bury  St.  Edmund's 
Kendal  and  Windermere 

- 

- 

61,943 

m»                    m 

7,420 

Lancaster  and  Carlisle   -         -         - 

2,C 

)00 

106,920 

Llanelly        -        -        -        -        - 

1,400 

- 

2,300; 

London  and  Blackwall  -        -        - 

6,500 

10,200 

26,550    31,530 

London,  Brighton,  and  South  Coast 

72,000 

8,900 

8,500     18,860 

London  and  North- Western  - 

384,000  773,250 

740,400  212,400 

London  and  South- Western   - 

154,200    - 

21,300    27,500 

Lynn  and  Dereham        -        -         - 

3,200 

Lynn  and  Ely        -         -         -         - 

52,000 

Maryport  and  Carlisle    -         -        - 

73,110 

32,450 

Midland        -         -         - 

396,930 

238,450 

130,970    94,041 

Newcastle  and  Berwick  -         -         - 

51,950 

33,250 

- 

1,000 

Newcastle  and  Carlisle  -         -        - 

157,150 

24,317 

33,520     19,400 

Norfolk         -         -         -        -         - 

- 

a                      ■• 

72,000 

North  Union          -         -         -         - 

50,610 

5,400 

47,950    22,600 

Northern  and  Eastern    -         -         - 

56,800 

- 

4,200 

South  Devon          -         -         -         - 

77,800  174,400 

2,200     15,900 

South-Eastcrn        -         -         -         - 

Uncertain. 

Uncertain. 

Stockton  and  Hartlepool 

23,000 

- 

11,000 

TairValc       -         -         -         -         - 

5,160 

- 

26,811 

560 

AVhitehaven  Junction     -         -         - 

- 

2,700 

• 

York  and  Newcastle       -         -         - 

41,550 

32,400 

York  and  North  Midland 

74,000 

1,000 

500 

(Arranged  from  Parliamentary  Paper ^  No.  277.,  Session  1847.) 
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5S  APPKRBIX* 

StATBMSKT    laid    BEFOBB    the   LOBD  LlEUTEKAlTT   OF 

Ibelakd  on  the  17th  Fbbbuabt,  1849. 

JPtan  upon  whieh  Gaoemment  Aid  u  Moughtfar  certain  Irish 

BaUwajfs,  1849. 

l8t.  That  the  Company,  by  having  half  its  capital  paid  up, 
be  legally  in  a  position  to  borrow. 

2d.  That  the  loan  be  to  the  extent  of  the  parliamentaiy 
borrowing  power,  namely — one-third  of  the  capital. 

3d.  That  the  loan  shall  under  no  circumstances  be  appro- 
priated to  the  liquidation  of  existing  liabilities,  but  be  devoted 
exclusively  to  the  further  progress  of  the  undertaking. 

4di.  That  the  loan  be  made  in  four  equal  instalments ;  the 
second  and  subsequent  instalments  not  to  be  required  until 
an  engineer  appointed  by  the  government  shall  have  certified 
that  Aie  amount  previously  tdvanced  has  been  actually  ex- 
pended on  the  line. 

5th.  That  the  Company  pay  interest  at  the  rate  of  3^  per 
cent«  per  annum ;  and  commence  repayment  of  principal  at 
ihe  end  of  five  years  from  the  completion  of  loan ;  and  sucb 
repayment  be  extended  over  fifteen  or  twenty  years  from  that 
period. 

The  amount  of  the  loan  required  being  1,260,0002.,  as  a 
financial  measure  the  Government  would  be  actual  guners  to 
the  following  extent :  — 

Issue  of  Exchequer  Bills  at  present  Premium.    Immediate 

Gain           .......  4625,200 

Ditto     Exchequer  Bills  at  2^.  per  Diem.    Amiual  Gain       •  6,300 

Or,                 Ditto                Hd.      do.                   do.              -  15,750 

An  annual  payment  of  8 j^  per  cent,  for  fifteen  years  vrould 
repay  the  entire  principal,  with  interest  at  the  rate  proposed ; 
or  an  annual  payment  of  7  per  cent,  would  repay  principal 
and  interest  in  twenty  years. 

It  is  confidently  bdieved  that  the  strictest  investigation 
into  the  individual  merit  and  position  of  the  companies  no^v 
seeking  loans,  will  afford  satisfactory  evidence  of  their  means 
of  repayment. 

The  several  Companies  can  also  offer  the  amount  of  coxn- 
pensation,  to  which  each  will  become  entitled  for  the  carria^^ 
of  mails,  as  a  guarantee,  pro  tanto,  for  the  due  and  regular 
payment  of  the  interest  on  the  loans. 

In  the  Session  of  1847,  the  principle  of  a  direct  public 
loan  to  Irish  Bailway  Companies  legally  entitled  to  borro^r, 
was  admitted  by  the  Government  and  the  L^islature^  upon 


which  occanon  one  Company,  the  Great  Southern  and  West- 
ern, received  a  loan  of  500,0002, ;  whereas  the  whole  amount 
sought  hy  the  nx  Companies  now  s^tplying  is  1,260,00011 

Should  it  be  considered  prefemble  that  the  Government 
should  guarantee  interest,  rather  than  directly  provide  the 
amount  required,  such  a  plan  would  equally  effect  the  object 
of  the  Kailway  Compatuea.  The  principle  of  Govemmeat 
aid  by  this  means  was  last  Session  admitted  by  the  l/efpt- 
laturc  in  the  act  (1 1  &  12  Vict,  c  130.)  by  wluch  her  Majet^ 
viat  antkorited  to  guarantee  the  payment  of  interest  upon  the 
capital  raised  by  certain  Colonial  Legislatures  for  the  forwof 
Hon  of  raUwat/t  amongst  other  purposes. 

'S.  B.  Schedule  A.  shows  the  Companies  in  a  pomtion  to 
borrow  on  the  proposed  pkn.  The  portion  of  the  remaining 
Incorporated  Irish  Bailway  Companies  is  shown  in  Schedules 
B.andC. 


Anbdoy  Conyame*  rtqmrixg  Loatufrom  Ooventmmd,  axd  entiSed  lo 
horroumder  tie propoted Ftan, 


Irith  Bailuag  Companiet  imlk  Jdmt  vkottg  or  u  part  ope*  wAicA  tumU 
not  rtqitira  Loau  imder  Ikt  pivpoted  Pm. 


Belfast  and  Balljtnena 
Dublin  and  Drogheda 
DubliD  and  Kingstown 
Grcnt    Southern    uid 

Weatem 
Newry,   WarrcnptHot, 

and  Bosstrcvor 
Ulster 
Waterford  & 


982,000 
700,000 
WOfitX 


100,000 
600,000 
2dO,OO0 


Seven  Companie*    -  S, 


Open  imiheat  Goremment  Aid. 
Open  with  Gotenunent  Aid. 
Ditto  wilh  do. 

Ditto  (13S  mllet}  tfit\  do. 

Hade  to  Wanenpoiiit  mOoNt 


Open  mA  GoVemnlent  Aid. 
Ditto  (11  milei)  wUk  do. 


M 


APPSHDIX* 


ScBMDXilM  C. 

i^Miatiitiigr  Iritk  CampameM  wUeh  armUva  aposUum  to  horrom  an,  Oe 

Terms  prcpottdm 


B«lfMt,  and  Coutar  I>own 

Clonnel  and  ThuriM 

Cork,  Blackrook.  tad  FaiMge  - 

Cork  and  Waterford 

Ddblla,  Bolfiut,  and  Colcraliw  • 

DubUn,   Oundrum,  mod  Rath- 

Ikvnliain* 
Dundalk  and  RnnUktlkin 

Irlih  South.  Battem 
Kiltamer  Juncttoot         • 
KOlanMjrandValmtiA   . 
Kllkennr,  and  Great  Southern 

aad  Western. 
Limerick,  Ennls,  and  RUlaloe   • 
Mallow  and  Fermoj 
MomitmelUck  Jonetloo  - 

Newrj  and  BnnbkUlen  • 
SUgo  and  Shannon 
Tenplnnore  and  Nenath 
Waterford,  Wexford,  andWIcklow 


Eighteen  Companlef  - 


600,000 
400.000 
IVVOOO 
1,600,000 
640,000 
S00,000 


400,000     SO 


1,050,0001 
»ft,000 
900,000 
SS6,000 

SOOfOOO 

160,000 

SS,600 

900,000 

lOOjOOO 

140,000 

1,000,000 


9,»S,000  -    - 


60 

M 
90 

t6 
80 


20 

S5 
10 
60 

80 
80 
80 

60 
10 
90 
» 


10^ 


8 

6 

n 

5 

i 

7 

S 


40| 


1 


sr 

16 
8| 

71 
U 

SI 


7W» 


Open  to  HdllTwood  (4|  mflei). 
Not  cmnnienoed* 
Worka  in  pratrcea. 
Not  connencod* 

Ditto. 

Ditto. 


Open  —  I 

oi»ncT 

OpentOfi 

Notcomn 


_I>iindaIk    to  Gaatlo- 
tOimtka. 


Ditto. 
Ditto. 

Ditto. 

Ditto. 

Ditto. 
Works  oD  8  mOea  in  \ 
Ifot  connenoed. 

Ditto. 
Worki  in  progreea  to  Bragr. 


SHKOPSHIBE  UNION  RAILWAY  AND  CANAL  COMPANY, 

(See  p.  63.) 

Statxmbut  of  Capitaz.  Aocoubt  to  Dbc  31.  1846. 


MeeeipU. 
On  Shares         •  •  •  •  • 

Lste  Ellesmere  and  Chester  Canal  Company 


It 


Expenditure.  £        e.  d. 
Farli'amentaiy  and  Law  (including  Snr- 

Tejring^          -----  100,445    4  4 

Engineering      -        .        .        .        .  13,149    2  11 

Land •  54,180  19  3 

Works 264,498  13  0 

Permanent  Way        ....  30,556    6  4 

General  Expenses      ....  20,817    4  0 

Interest 18,781    3  9 

Balance  of  Capital       ...... 


£        s.     d, 

619,921     4     9 

11,381     4     O 


631,252     8     9 


502,428  13      7 


128,823  15      2 


Cakal  Retbnve  Accoukt.' 

For  Hdf'Year  ending  Dec.  31. 1848. 

£       8.    d. 

Receipts  -----  89,480  18     1 

Expenditure     -  -  •  «  -  •      15,883    7    9 


23,597  10    4 
Balanceof  Account  to  June  30. 1848     -  -        3,363  10    8 


Interest  on  Canal  Debts  and  Liabilities  to       a8       s.    d, 

Dec.  31.  1848  .  .  -     18,055  18    4 

Interest  on  Canal  Share  Capital  to  ditto       11,209    6  .0 


26,961     1    0 


29,265    4    4 


Balance  to  Debit  of  Account       ...      2,304    3    4 


Report  at  Meeting ,  March  22.  1849. 

The  Slirewsbury  and  Stafford  Line  is  now  so  far  advanced 
towards  completion  that  it  may  be  opened  for  traffic  early  in 
May. 

Adverting  to  the  assurance  given  at  the  last  general  meet- 
ing, that  no  new  works  would  be  undertaken  without  the 
express  sanction  of  the  proprietors,  the  Directors  have  now 
to  state,  that  they  have  it  under  consideration  to  recommend 
the  abandonment  of  the  Chester  and  Wolverhampton,  and 
Crewe  and  Newtown  Lines,  and  that  arrangements  with  the 
London  and  North-Western  Company  are  in  progress  with 
a  view  to  that  object.  A  reduction  in  the  capital  of  the 
Company  will  form  a  part  in  these  arrangements. 
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CLARENCE  RAILWAY  COMPANY, 
(See  p.  466.) 

Meeting  held  April  17.  1849. 

RiTWiua  AocoimT  yob  thb  Yxab  1848. 

£        M,  d. 

ReceipU 41,898    4    8 

Expenditure  (iadading  8,284t  16#.  1d^  being  tlie 
otockton  and  Hartlepool  Railway  Company*8  propor- 
tion of  reventte  at  the  rate  of  27^  per  cent.)    -  -    20,166    4    5 

21,731  19  10 
Preference  Cluurges,  Interest,  and  Dividenda      -  -    14,664  17    6 

7,067    2    4 
Amount  ofReaerred  Fond  for  the  year  1847     -  -      3,825    O    9 

10,892    3    1 


It  was  resolved — That  a  dividend  of  30«.  per  share  on  the 
original  shares,  for  the  year  1848,  be  payable  on  and  after 
the  1st  June,  1849,  subject  to  the  raising  of  the  sum  <^ 
7,394£  (mentioned  in  the  report  as  paid  to  the  Exchequer 
Loan  Commissioners,  including  1,635Z.  for  the  present  year), 
by  an  issue  of  Government  Loan  Shares,  carrying  a  rate  of 
dividend  not  ezceedinff  5  per  cent.,  and  that  the  oonumttee 
be  authorised  to  issue  uie  same  shares  accordingly. 
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AFFEBSIX. 


TABLES  OF  DIVIDENDS 

WBICH  HATE  BEEN  PAID  BT  THE  KAILWAT  OOMFASTES. 


LONDON  AND  NORTH-WESTERN  RAILWAY. 

LIVEBPOOL  AND  UANCHBSTEB  BAILWAT. 
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LONDON  AND  BIRMINGHAM  RAILWAY. 


Half-Year  ending 


Dec.  31/41. 
June  30/42. 
Dec.  31/42. 
June  30/43. 

Dec.  31/43. 
June  30/44. 
Dec.  31/44. 
June  30/45. 
Dec.  31/45. 


To  Froprietori 
Regictered  on 


Jan.  28/42. 
July  28/42. 
Jan  26/43. 
July  27/43. 

Jan.  25/44. 
July  25/44. 
Jan.  23/45. 
July  19/45. 
Jan.  24/46. 


Rate  per 

Cent. 

per  An. 


10 

»» 
n 
>» 
>» 
ft 


Shares. 


£100 


«.    dL 
95  0 

100  0 
100  0 
100  0 


£29 

«. 

d 

23 

9 

25 

0 

25 

0 

25 

0 

£32 


a/A 
30     4J 
32     0 
32     0 
32     0 


100#. 
100a. 
100a. 
100a. 
100a. 


£32 

d. 

41 

0 

0 

0 

0 

0 

0 

0 

21 

0 

£20 


a.    dL 


5    6» 


Less  Income  Tax. 


MANCHESTER  AND  BIRMINGHAM. 


II  alf- Year  ending 


Dec.  31/42. 
June  30/43. 
Dec.  31/43. 
June  30/44. 
Dec.  31/44. 
June  30/45. 
Dec.  31/45. 


To  Proprietors  Re- 
gistered on 


Feb.  24/43. 
Aug.  24/43. 
Feb.  28/44. 
Aug.  20/44. 
Feb.  28/45. 
Aug.  23/45. 
Feb.  21/46. 


Rate 
per  Cent 

per 
Annum. 


& 


8 


Shares. 


£40 


f.     d. 


20 
15 
18 
20 
20 
20 
32 


0 
0 
0 
0 
0 
0 
0 


£10  A. 


a.    dl 


1  0 

2  0 

3  2} 


£10  B. 


a.    d. 


0  6 

1  7| 


Less  Income  Tax. 


*  Free  of  Income  Tax. 


TABLES  OF  DIVIDENDS 


'WHICH  HAVE  BEEir  PUB  BT  THE  BAILWAT  OOUTAXlia. 


/*AA^i^^^^^^^^*W^^/ 


LONDON  AND  NORTH-WESTERN  RAILWAY. 


LIVERPOOL  AMD  MAMCHBSTEB  RAILWAT. 


Sharee. 

Hair-Ycar 

,Xo  PNfVwCon 
BfigUtvodoB 

Rate  per 

codiof 

Cent,  per 

tflOO 

«90 

95 

«« 

£ 

«.    d    «.     d    «.     dL    «.     d. 

Dec  31/41. 

•             * 

10 

100  0 

50  0 

*25  0 

June  30/4S. 

•             " 

ft 

100  0 

>     50  0 

1      25  0 

Dee.  81/4S. 

m                        <■ 

ft 

100  0 

1     50  0 

\     25  0 

June  30/43. 

- 

ff 

100  G 

)     50  C 

)     25  0 

Dec.  31/43. 

- 

ff 

100  c 

»     50  0 1    25  0 

June  30/44. 

July  13. 

f> . 

100  ( 

»     50  ( 

>     25  0 

1 

Dee.  31/44. 

- 

9 

90  ( 

>     45  0     22  € 

>      16  O 

J«ne  30/45. 

- 

10 

100  ( 

)     50  0     25  C 

^   21  0 

Less  Income  Tax. 

GRAND  JUNCTION. 

4 

Sharee. 

, 

Half.Yew 

ending 

To  Proprldim  . 
Bcftoccred  on 

Rate  per 
Ceoi.per 
Annmn. 

1 

<100 

€50 

«» 

Mli  14) 

£» 

«41 

£ 

J. 

«. 

t.  d 

«.  d 

«• 

«. 

Dec.  31/41. 

•      I     IS 

120 

60 

30 

18  9 

June  30/42. 

Jnly  16/48.        10 

100    50 

25 

15  0 

Dec  31/48. 

Jan.  16/43. 

n 

100 

50 

25 

16  8 

1 

June  30/43. 

July  15/43. 

M 

100 

50 

25 

17  6 

Dec.  31/43. 

Jan.  13/44. 

ft. 

100 

50 

2& 

17  6 

June  30/44. 

July  19/44. 

ft 

100 

50 

25 

17  6 

Dec.  31/44. 

• 

ft 

100 

50 

2& 

18  5| 

0  6 

.   June  30/45. 

1 

Dec  31/45. 

Jan.  15/46. 

ft 

- 

100 

50 

25 

20  10 

21  3 

8  6 

100«. 

2  6       10   1  SS* 

Lesilncc 

me  Tax. 

*  Free  of  Income  TVx. 
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AFPKKDIX. 


MIDLAND    RAILWAY 


NORTH  MIDLAND  RAILWAY. 


Rstai 

Shares. 

Half-T«ff  «iidlof 

^n^  Tt            111  li  nmm 

A«  rTO|Mn6ton 
Beglttcradoii 

per  CciK. 
.per  Ann. 

£199 

€90 

ThMt. 

«.     dL 

9.    d. 

&  d 

Jane  30/41. 

.         .         •         • 

*      * 

40     0 

20     0 

Dec.  31/41. 

Feb.  16/48. 

• 

SO    0 

16     0 

5     0 

Jaoe  30/42. 

Aug.  13/42. 

- 

20     0 

10     0 

6     8 

Dee.  31/42. 

Feb.  15/43. 

- 

32     6 

16     3 

10  10 

Jane  30/43. 

July  31/43. 

- 

30     0 

15     0 

10     0 

Dec  31/43. 

Jan.  31/44. 

• 

40     0 

20     0 

13    4  1 

June  30/44. 

July  1/44. 

- 

42     0 

21     0 

14     0 

Freeof  IneomeTax. 

BIRMINGHAM  AND  DERBY  RAILWAY. 

■ 

£100 

Thirds. 

Eighths. 

«.   d. 

••    d. 

s.     d. 

June  30/40. 

-       .       .       - 

-      - 

20     0 

Dec.  31/40. 

■       ■       •       ■ 

- 

15     0 

5     0 

June  30/41. 

Deo.  31/41. 

Feb.  7/42,forayr. 

- 

45     0 

15     0 

June  30/42. 

Aug.  5/42. 

-      - 

12     0 

4     0 

Dec  31/42. 

Feb.  24/43. 

- 

20    0 

6     8 

0    34 

June  30/43. 

Aug.  17/43. 

- 

5     0 

1     8 

0     2} 

Dec.  31/43. 

Feb.  16/44. 

H               m 

28     0 

9     4 

1     4 

June  30/44. 

July  1/44.           -       -      -     1     26     6 

8  ID 

1     3^ 

^ 

IIDLAND  COUNTIES'  RAILWAY 

• 

1(100 

£» 

d» 

i.    d. 

«.     d. 

«.     d. 

June  30/41. 

.        .        -        - 

50    0 

12     6 

Dec  31/41. 

Feb.  11/42. 

40     0 

10     0 

June  30/42. 

Aog.  6/42. 

30     0 

7     6 

Dec  31/42. 

March  4/43. 

30     0 

7     6 

0     7 

June  30/43. 

Aug.  4/43. 

24     0 

6     0 

1      2} 

Dec  31/43. 

Feb.  5/44. 

44     0 

11     0 

1      21 

June  30/44. 

July  1/44, 

^              ** 

42     6 

10     7) 

1      21* 

*  Left  Income  Tax. 
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APPBlfDIZ^ 

BRISTOL  AND  GLOUCESTER  RAILWAY. 

Rate 

Skatet. 

Yetrendlof 

To  Pnmrfaton  Bcglf. 

percent. 

Anoam. 

«80 

£90 

«7| 

£ 

«. 

d. 

a.    d. 

c    dL 

Sept     /36. 

Jan.  12/37. 

3 

30 

0 

Dec  30/37. 

Jan.  11/38. 

3 

30 

0 

Dec  31/38. 

Jan.  17/39. 

5 

50 

0 

Dec  31/39. 

Mar.  31/40.       . 

H 

25 

0 

Dec  31/40. 

Feb.  27/41. 

5 

50 

0 

Dec  31/41. 

Feb.  10/42. 

5 

50 

0 

Dec  31/42. 

Mar.  24/43. 

4 

40 

0 

Half-year  ending 

Jane  30/43.       - 

Aug.  4/43. 

5 

25 

0 

Dec  31/43. 

Mar.  22/44.       - 

5 

25 

0 

June  30/44. 

Aug.  30/44.       - 

Si 

27 

6 

Dec  31/44. 

Mar.  1/45. 

20 

0 

12    0 

Jane  30/45. 

Sept.  20/45. 

- 

16 

111 

10     2 

Dec.  31/45. 

Jan.  28/46. 

6 

30 

0 

18     0 

Jane  30/46. 

July  27/46. 

6 

30 

0 

18     0 

Dec  31/46. 

Jan.  16/47. 

>f 

30 

0 

21     0 

5     7 

June  30/47. 

July  24/47.        - 

ft 

30 

0 

21   11 

7     3 

Dec  31/47.       . 

Jan.  17/48. 

>* 

30 

0 

22  10 

8  11 

Jane  30/48. 

July  17/48. 

M 

30 

0 

23     81 

10     7i 

Dec  31/48. 

Jan.  17/49. 

30 

0 

24     7 

12     31 

Less  Income  Tax. 

BIRMINGHAM  AND  GLOUCESTER 

RAILWAY. 

Rate 

Shares. 

Half.TMr  eoding 

To  Proprieton 
Regicteredoa 

percent, 
per 

£100 

€15 

£ 

«.       d. 

i 

r.       dL 

Dec  31/41. 

Feb.  9/42.      - 

11 

30       0* 

Jane  30/42. 

Aug.  11/42,  - 

n 

niL 

Dec  31/42. 

Feb.  6/43.      - 

li 

25      0» 

Jane  30/43. 

Aug.  15/43.  - 

U 

12      0 

Dec.  31/43. 

Feb.  14/44.    - 

3 

30      0 

June  30/44. 

Aug.  14/44.  - 

H 

25      0 

6       3 

Dec  31/44. 

Feb.  15/45.    - 

4 

40       0 

10      0      1 

Jane  30/45. 

Aug.  16/45.  - 

n 

36       0 

9       0 

Dec  31/45. 

Jan.  24/46.    - 

6 

60       0 

15       0 

June  30/46. 

July  30/46.    - 

t9 

60      0 

15       0 

Dec.  31/46. 

Jan.  16/47.    - 

If 

60      0 

15       0 

June  30/47. 

July  24/47.   - 

n 

60      0 

15       0 

Dec.  31/47. 

Jan.  17/48.    - 

rt 

60       0 

15       0 

June  30/48. 

July  17/48.   - 

n 

60      0 

15       0 

Dec  31/48. 

Jan.  17/49.    -        - 1        h          I 

60       0 

15        0 

Less  Income  Tax.              .     .     *  For  th 

e  whole  year. 

LANCASHIRE   AXD  YORKSHIRE  RAILWAY. 
MANCHESTER  AND  LEEDS  RAILWAY. 


MANCHESTER,  BOLTON,  AND  BURT  RAILWAY. 


W_l^  ^» ^  -     *•—  ^ 

Sharee. 

Huf*  Yeir  iodlBC 

4100 

1 

£90 

• 

<.       d 

«.        <2. 

Dec  31/38.     -       -       . 

30       0 

Jane  30/39.      •        -        • 

10       0 

Dec  31/39.      .        .        - 

10       0 

June  30/40.      .        •        - 

10       0 

Dec.  31/40.      .        .        - 

20       0 

June  30/41.     •        •        - 
Dec  31/41.      .        .        - 

30       0 

20       0 

Jone  30/42.      - 

20      0 

Dec.  31/42.      -        .        - 

20      0 

Jone  30/43.     .        .        • 
Dec  31/43.      - 

27       6 

40      0 

Jane  30/44.     -        •        - 

42       0 

Dec  31/44.      - 

54      0 

Jane  30/45.      -        -        - 

55       0 

Dec  31/45.      .        -        - 

55       0 

Jane  30/46.      -        -        - 

58       0 

4       3 

NORTH    UNI 

ON   RAILWAY. 

• 

Rate 

Sou 
Mr  Ann. 

Sbaus. 

■■' "   ■  -'  ■ 

Half- Year  ending 

Registered  on 

.A  1  JW% 

CoaaoUdated  Stork 

1 

€100 

A. 

B. 

£ 

«. 

d. 

«.   d: 

Dec  31/89.     - 

IstAnn^IMTision. 

«l 

100 

Jane  30/40.    - 
Dec  31/40.    - 

m                            • 

n 

50 

- 

tt 

50 

Jane  30/41.    - 

•                            * 

n 

50 

1 

Dec  31/41.   - 

- 

ft 

50 

Jane  30/42.    - 

•                           ^ 

9f 

50 

Dec  31  42.    - 

- 

V9 

50 

Jane  30/43.    - 
Dec.  31/43.    - 

m                        m 

^        . 

45  1 

60  &  bonuiL 

Jane  30/44.    - 
Dec.  31/44.    - 

Aog.1/44. 

St&2t 

V                   m 

52 

6 

26     3 

1 

&i&3i 

«                    • 

67 

6 

33      9 

June  30/45.    - 

mt                               ** 

8&4 

m                           m 

80 

0 

40    0 

Dec  31/45.    - 

- 

6&4 

m                     m 

60 

0 

40     0 

Jane  30/46.    - 
Dec  31/46.    - 

•                          » 

10Ab7 

- 

100      ( 

0 

70    0 

Feb.  1/47. 

f* 

m                    • 

100     < 

0 

70     0  , 

Jane  30/47.    - 

Jaly  24/47. 

•» 

-                    - 

100      ( 

0- 

70      0  1 

Dec.  31/47.    - 

- 

It 

m                      ^ 

100      { 

4  ^h  ^k 

D 

70      0  1 

Jane  30/48.    - 

Joljr  15/48. 

t» 

m                     " 

100     ( 

0 

70      0 

Dec  31/48.    - 

Jan.  13/49. 

tt 

•                     • 

100     1 

0 

70      0  t 

LewL 

aeome  Tax. 

1 

NoTB. —  This  Table  has  not  been  4 

ocamuu 

Bdatti 

le 

Office 

of  the  Company. 

mxHDix. 
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w 
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« 
CO 

52; 


better 
incoln 
loo. 
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■rfS 
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ja 

S  4> 

0 

eo 

1^ 

(O 

CO 

11 

2S 

s 

^ 

-'.H 

04 

eo 

00 

10 

0    s 

s 

C5 

-^  o> 

00 

0 

r>4 

00 

Ok 

2  "* 

s 

•d    *4 

Im 

w:: 

00 

^4 

CO 

1-4 

eo 

^  1 

1  s 

8  % 

• 

d 

eo 

y 

-* 

»o 

JS^ 

•^•^ 

K> 

t^ 

o* 

r* 

-•o 

M 

01 

e< 

04 

-  a 

04 

1^ 

riN 

1-^ 

p-4 

3  ^ 

1 1- 

•-4 

(O 

0 

•QCD 
00 

CO 

"rf® 

0 

0 

0 

S 

4S 

0 
0 

0 

to 

0 
10 

••^ 

<3S 

d 

■a  1 

Rate 

Cent 
per 
Annuo 

%J  0 

»o 

to 

10 

1 

1 

1 

% 

• 

tors 
Ion 

• 

1 

ef 

•  ^ 

«o 

t<« 

• 

00 

0 

X  £ 

"* 

^ 

00 

"* 

,0 

It 

0 

QO" 

04 

^s 

8 

^ 
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•!• 
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*§ 

w 

•< 

Jm 

•-> 
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1 

1 

1 

1 

1 

1 

s 

CO 

1^ 
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• 

5 

0" 

• 

00 

►* 

CO 

00 

eo 

eo 

eo 

^ 

1 

1 

1 

1 

1 

«  2 


YORK  AMD'NORTH  MIDLAND  RAILWAY. 


Bair.T«v 

prrCnit. 

.    Shww. 

Td  rMpnctofff 

LeedaanA 

|B.MidW. 

mUag 

<90 

4» 

SeRif. 

SauoaloM. 

■*"*^- 

«so 

«s» 

£» 

a. 

£» 

£ 

S. 

11. 

«. 

a. 

^ 

Dm.  31/89. 

- 

7 

21 

Jane  90/40. 

m                     m 

7 

24 

Dec.  SI/40. 

- 

7 

35 

June  SO/41. 

- 

9 

45 

Dec.  Sl/41. 

- 

10 

50 

Jnoe  SO/42. 

- 

10 

50 

Dec  Sl/4a. 

- 

•• 

50 

20 

Jane  30/43. 

m                        m 

It 

50 

20 

Dec.  31/43. 

- 

M 

50 

23 

June  30/44. 

m                       m 

ft 

50 

24 

Dec  31/44. 

m                    m 

ft 

50 

25 

38 

19 

Jane  30/45. 

Joly  SI4/45. 

t* 

50 

25 

38 

19 

Dec  31/45. 

Jan.  5/46. 

tt 

50 

25 

38 

19 

25 

2  6 

Jane  30/46. 

July  18/46. 

ft 

50 

25 

42 

21 

25 

15  0 

Dec  31/46. 

Jan.  20/47. 

9» 

50 

25 

44 

22 

25    19  6 

Jane  30/47. 

Aug.  2/47. 

ft 

50 

25 

50 

25 

25    20  0 

1 

Stock. 

Dec  31/47. 

Feb.  9/48. 

tt 

100a. 

10 

June  30/48.    Aug.  11/48. 

8 

80a. 

12 

Dec  31/48.    Feb.  7/49.              6       I 

60a. 

12 

Leis  Inc( 

[>me  tax. 

HULL  AND  8E 

:lby  ra 

ILWAY. 

Sbarea. 

Half.  Year  endlDff 

To  Propriacora  Re 
gtoterei  on 

Rate 
per  Ceat. 

Annum. 

«M> 

«IS  IQk. 
^g^         6  P«r  Cent. 

per  Ana. 

£    a. 

S.      d. 

a.    d. 

a.     d. 

Dec  31/40. 

«               * 

2     0 

10     0 

June  30/41. 

Sept  1/41. 

2     0 

10     0 

Dec  31/41. 

Mar.  28/42. 

3     0 

15     0 

June  SO/42. 

Sept  7/42. 

2     0 

10     0 

Dec  31/42. 

Mar.  1/43. 

4     0 

20     0 

June  30/43. 

Aug.  29/43. 

4     0 

20     0 

Dec  31/43. 

Mar.  10/44. 

5  10 

27     6 

June  30/44. 

Aug.  26/44. 

5     0 

25     0 

Dec  31/44. 

Feb.  17/45. 

7     0 

35     0 

June  30/45. 

Aug.  19/45. 

6     0 

30     0 

- 

I     ^i 

Dec  31/45. 

Feb.  23/46. 

9  16 

47     6 

*           * 

I     ^* 

June  30/46. 

Aug.  11/46. 

9  16 

47     6 

- 

I    ^i 

Dec  31/46. 

Feb.  1/47. 

9  16 

47     6 

14     9 

7     6 

June  30/47. 

Aug.  12f47. 

9  18 

49     6 

24     9 

7     6 

Dec  31/47. 

Feb.  10/48. 

9  18 

49     6 

24     9 

7     6 

June  30/48. 

Aug.  9/48. 

10     0 

50     0 

25     0          7     6       1 

Dec  31/48.          -     Feb.  12/49. 

9  18 

49     6 

24     9          7     6       1 

Less  Income  Tax  1 

Vom  31st 

Dec.  1845.                                    1 

1 

TOHK,  NEWCASTLE,  AHD  BERWICK  RAILWAY. 


GREAT  NORTH  OF  ENGLAND. 


Sh« 

». 

II»ir-¥«r 

To  Proprlrlori 

c™'.p^ 

in.iing 

UegLUrcdoD 

Annum. 

£100 

ftO 

ao 

tli 

£ 

>.      d. 

>.      d. 

, 

d. 

1.     d. 

June  30/41. 

Sept.  7/41.    - 

22     C 

Dec  31/41. 

Mar.  !/4a.     - 

45     0 

June  30/4a. 

Aug.  30/42.  - 

25     0 

Dec.  31/42. 

Feb.  7/43.      - 

2S     0 

June  30/43. 

July  31/43.    - 

25     0 

Dec.  31/43. 

Feb.  5/44.      - 

33     G 

June  30/44. 

Aug.  ia/44.  - 

32     6 

Dec.  31/44. 

Jan.  89/45.    - 

GO     0 

10     0 

June  30/4  S. 

Aug.  16/45.  - 

10     0 

Dec.  31/45. 

Jan.  28/46.     - 

10 

100  0 

S6     0 

a 

0 

Jane  30/46. 

Jul,  25/46.    - 

100  0 

26     0 

Dec.  31/4G. 

Jan.  19/47.    - 

100  0 

26     0 

11 

1      6 

Jane  30/47. 

July  21/47.   . 

100  0 

36     0 

10 

Dec.  31/47. 

Jm.  22/48.    - 

100  0 

26     0 

30 

0 

1    e 

June  30/48. 

July  29/48.   - 

100  0 

26     e 

30 

0 

4     3 

Dec.  31/48. 

Jan.  24/49.    - 

Leoiln 

100  0 
come  Tai 

30 

^ 

7     0 

LONDON  AND  SOUTH-WESTERN  RAILWAY. 


Shant. 

Haif.Tew 

ending 

To 
RegbtervdoD 

Bate 

Cent. 
mtAb. 

M9 

Conto- 

lidated     dCSO       £Ui 

Tcntbt. 
480     440 

Sortp 

i 

Ith. 

dice* 

It 

£ 

«.d 

9.d. 

«.  d. 

s.  d. 

«.  d. 

«.  d. 

a.  dL 

Jane  30/39. 

July  31/39. 

3 

15  0 

Dec  31/39. 

Feb.  21)f40. 

3 

15  0 

June  30/40. 
Dec.  31/40. 

Aug.  22/40. 
Feb.  13/41. 

4 
6 

20  0 
30  0 

June  30/41. 

Aug.  23/41. 

6 

30  0 

Dec  31/41. 

Feb.  21/42. 

6 

30  0 

June  30/42. 

Aug.  22/42. 

6 

30  0 

Dec  31/42. 

Feb.  20/43. 

H 

32  6 

Jane  30/43. 

Aug.  24/4S. 

6 

30  0 

Dec  31/43. 

Feb.  9/44. 

7 

35  0 

Jane  30/44. 

Aug.  16/44. 

6* 

32  6 

Dee.  31/44. 

Feb.  5/45. 

8 

40  0 

Jane  30/45. 

^         ^ 

7 

37  6 

Dec  31/45. 

Feb.  6/46. 

8 

42  6 

June  30/46. 

Aug.  22/46. 
Feb.  19/47. 

7 
8 

37  6 

Dec  31/46. 

42  6 

Jane  30/47. 

July  30/47. 

7 

37  6 

20  0 

9  U 

7  11 

23  4 

18  8 

Dec  31/47. 

Feb.  10/48* 

8 

40  0 

32  0 

12  11 

10    4 

20  0 

16  0 

June  30/48. 

Aug.  11/48. 

6 

30      0 

15    2 

12    2 

20  0 

16  0 

S  6 

Dec  31/48. 

Feb.  1/49. 

5 

25       0 

17    0 

13    7 

20  0116  0 

3  6  i6  3 

Less  Income  Tax. 

LONDON  AND  BRIGHTON  RAILWAY. 


Hair- Year  ending 

To  Proprleton 
Registered  on 

Rate  per  Cent. 
per  Annum. 

^MSbaivs. 

«. 

d. 

June  30/42. 

July  21/42. 

10 

0 

Dec  31/42. 

Jan.  26/48. 

20 

0 

Jane  30/43. 

No  diyidend. 

Dec  31/43. 

Jan.  24/44. 

20 

0 

June  30/44. 

July  24/44. 

12 

0 

Dec.  31/44. 

Jan.  23/46. 

30 

O 

June  30/45. 

July  24/45. 
Jan.  27/46. 

20 

O 

Dec.  81/46. 

35 

O 

June  30/46. 

July  28/46. 

24 

6 

APPENDIX, 
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LONDON   AND   CROYDON. 


Half- Year  ending 

To  Proprietors 
Registered  oo 

Rate  per  Cent, 
per  Annum. 

£20  Shares. 

«.    d. 

Jan.  31/42. 

March  21. 

. 

6     8 

Jan.  31/43. 

March  1. 

. 

4     0 

July  31/43. 

Sept.  16. 

- 

4     0 

Jan.  31/44. 

March  16. 

- 

7     0 

July  31/44. 

Sept  14. 

- 

5     0 

Jan.  31/45. 

March  19. 

- 

8     0 

July  31/45. 

Sept.  20. 

- 

7     0 

Jan.  31/46. 

March  19. 

- 

10     0 

June  30/46. 

Aug.  4. 

"               " 

7     6 

LONDON,   BRIGHTON,    AND   SOUTH   COAST. 


Hair. Year  ending 


Dec.  31/46. 


Jane  30/47. 
Dec.  31/47. 
June  30/48. 
Dec.  31/48. 


To  Proprietors 
Registered  on 


Feb.  5/47. 


July  27/47.     ■ 
Jan.  28/48.     - 
Aug.  4/48. 
Jan.  11/49.      • 

Less  Income  Tax. 


Rate  per 

Cent. 

per 

Annum. 


£50 


«.      d, 
35     0 


Sbares. 


Fifths. 


s.     d, 
28     0 


9,  d, 

20  0 

20  0 

13  0 

23  0 


Consolidated 

Eighths. 

D. 


#.    d. 


6     0 

8     7 

15     2 

21   10 


SOUTH-EASTERN    RAILWAY. 


Sharks. 

Half- Year  ending 

To  Proprietors 
Registered  on 

Rate  per 

Cent. 

per  Ann. 

Original 

£50 

£50 

£50 

No.  1. 

No.  2. 

about 

£     ».  d. 

8 

d. 

«.     d. 

s,     d. 

July  31/44. 

Aug.  22/44. 

3     3  0 

10 

6 

1     3J 

Jan.  31/45. 

Feb.  26/45. 

4  12  6 

15 

4 

1   11 

July  31/45. 

Aug.  22/45. 

5     0  0 

16 

0 

4     0 

2     2 

Jan.  31/46. 

Feb.  26/46. 

5     5  0 

17 

6 

6     7 

3     9 

July  31/46. 

Aug.  21/46. 

5     5  0 

17 

0 

8     6 

5     I 

Jan.  31/47. 

Mar.  5/47. 

6     6  0 

21 

0 

13     0 

7     6 

July  31/47. 

Aug.  27/47. 

6     6  0 

21 

0 

13     1 

8     0 

Jan.  31/48. 

Feb.  11/48. 

6     6  0 

21 

0 

13     5 

10     8 

July  31/48. 

July  27/48. 

6     6  0 

21 

0 

15     9 

11     8 

Jan.  31/49. 

Feb.  16/49. 

Less  Inc< 

4  16  0 
9me  Tax. 

16 

0 

12     3 

10     6 
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EASTEEN  COUNTIES  EAILWAT. 


Hair-Ynr 


ToProprI** 

tort  RqtU- 

tertdoQ 


Dec  31/41. 
June  30/4S. 
Dee.  31/42. 
June  30/43. 
Dee.  31/43. 
June  30/44. 
Dec  31/44. 
June  30/45. 
Dec  31/45. 
June  30/46. 
Dec  31/46. 
June  30/47 
Dec  31/47. 
June  30/4S. 
Dec  31/48. 


8^ 


I 


Jan.  29/42. 
Aug.  20/42. 
Feb.  18/43. 
Aug.  14/43. 
Feh.  12/44. 
July  29/44. 
Jan.  25/45. 
Aug.  18/45. 
Jan.  24/46. 
July  27/46. 
Jan.  30/47. 
Aug.  2/47. 
FeK  16/48. 
Aug.  7/48. 


U 
U 

n 
n 

2i 
2 

6 

6 

e| 
5 

4 

4 


1 

o 


*.d. 


h 


New. 


No.l.  NO.S. 
5ptr  Coot. 


«i    d. 


9  0,3  10| 
4  03  101 

2  9  4     2 
4  0 

3  0 
3  0 


t.  d. 


3 
5 

4 
4 


0 
0 
0 
0 


t.  d. 


3 
3 
3 
3 
3 
8 


•.  dL 


£14  I6ff. 

COQSOIU 

dated 
Slock. 


2     0 


4 
4 
4 
4 
4 
4 
4 


3 
3 
3 
3 
3 
3 
3 


4 
4 
4 
4 
4 
4 
4 


dated 
Stock. 


6 


2 
3 
9 
9 
10 


0 

0 

0 

0 

0 
)0 
8 
8 

.     No 


O 
O 
O 


3     0 


Leu  Income  Tas. 


NORFOLK  RAILWAY. 


Hair-Ye«r 
ending 


Dec.  31/45. 
June  30/46. 

Dec  31/46. 
June  30/47. 
Dec.  31/47. 
June  30/48. 
Dec.  31/48. 


To  Pmprletort 
Megistered  on 


Rate 

per 

Cent. 

per 

Annum. 


ShtttM. 


Ynmouth  and 
Korwfch. 


Norwkfa  and  Bmdon. 


£W 


Jan.  23/46.  - 
Aug.  3/46.  - 

Feb.  9/47.  - 
Aug.  7/47.  - 
Feb.  8/48.  - 
Aug.  11/48. 


£ 
5 
6 

7 
6 
5 

4 


».  d, 
10  0 
12     0 


£» 


«.     d, 

7  10 

11   10 


£90 


ff.    d, 

7     8 
11     1 


£10 


t.  d. 

».  A 

0     9 

0     0 

2     8 

0     8 

£S 


Stock  70* 

60 

50 

40 
No  Dividend 


1 

2 
2     O 


The  £10  Slarea  recdvcd  tbia  faalf-ycar  4j;  lie/. 
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BRISTOL  AND  EXETER  RAILWAY 

• 

Bate 

Share*. 

Hair-YMrcndlDf 

ToProprieton 
lUgiitendoQ 

percent. 
9» 

I 

Annum. 

£1(0        1 

£»1 

■ 

4per 

cent. 

£ 

t. 

d 

«. 

<t 

Oct  6/43. 

Oct  6/4S.       - 

4 

28 

0 

April  6/43. 

April  6/43.    - 

«f 

28 

0 

Oct  6/43. 

Oct  6/43.;    - 

If 

88 

0 

April  6/44. 

April  6/44.    - 

»t 

28 

0 

Oct  6/44. 

Oct  6/44.      - 

t9 

28 

0 

April  6/45. 

April  6/45.    - 

W 

28 

0 

Oct  6/45. 

Oct  6/46.       - 

»t 

28 

0 

April  6/46. 

April  6/46.    - 

tl 

28 

0 

Jan.  15/46. 

Feb.ai/46.    - 

fl 

- 

- 

1 

6 

June  30/46. 

Oct  6/46.      - 

n 

30 

0 

July  15/46. 

Aug.  24/46.  - 

w 

m 

- 

2 

0 

Dee,  31/46. 

Feb.  23/47.    - 

H 

33 

9 

1 

10 

June  30/47. 

Aug.  21/47.  -        - 

n 

33 

9 

4 

I 

Dec.  31/47. 

Feb.  21/48.    - 

n 

33 

9 

6 

5     , 

June  30/48. 

Aug.  21/48.   - 

» 

38 

3 

8 

8     1 

Dec.  31/43. 

Feb.  19/49.     • 

3i 

30 

0 

10 

»i 

Free  of  Income  Tax. 

LANCASTER  AND  PRESTON  RAILWAY. 


' 

Shares. 

Hair.  Year  eadlnf 

To  Proprietors 
RetUtercd  on 

Rate 

per  Cent. 

per  Ann. 

£B0 

437  Ite. 

«1S  Ite. 

£ 

«.       d. 

t.      d. 

«-        d. 

Jan.  6/41. 

Feb.  10/41. 

17     6 

11     3 

July  6/41. 

Aug.  9/41. 

17     6 

12     7 

Jan.  6/42. 

Feb.  24/42. 

12     0 

8     6 

Marcb  1/43. 

March  9/43. 

16     0 

10     7 

Sept  1/43. 

Sept  4/43. 

16     0 

10     7 

Blarcb  1/44.       - 

March  1/44. 

16     0 

10     7 

Sept  1/44. 

Sept  1/44. 

16     0 

10     7 

March  1/45. 

March  1/45. 

16     0 

10     7 

Sept  1/45. 

Sept  1/45. 

16     0 

10     7 

Marcb  1/46. 
Sept  1/46. 

1  Oct  28/46.       . 

ri6     0 
116     0 

10     7 
10     7 

March  1/47. 

June  15/47. 

m            m 

16     0 

10     7 

Sept  1/47. 

Sept.  23/47. 

•        •    - 

15     2 

10     1 

4       O 

March  1/48. 

May  18/48. 

"            ■ 

15     2 

10     1 

4       O 

▲KWfiUJUUBL 


7f 


NEWCASTLE-UPON-TYNE  AND  CARLISLE^ 


Year  endiBg 

To  Proprietort 
Registered  oo 

Rate  per  Cent, 
per  Ann. 

SliareiL 
€100 

Dec.  31/39. 

. 

£ 
6 

«.          d, 
120   .   0 

Dec.  31/40. 

- 

- 

» 

120       0 

Dec.  31/41. 

- 

- 

5 

100       0 

Dec.  31/42. 

- 

•              V 

4 

80       0 

Dec  31/43. 

- 

- 

ft 

80       0 

Dec  31/44. 

- 

»                                m 

5 

100       0 

Half.  Year  ending 

June  30/45. 

- 

- 

5 

50       0 

Dec  31/45. 

- 

- 

n 

50       0 

June  30/46. 

- 

- 

6* 

65       0 

Dec  31/46. 

- 

- 

n 

55       0 

June  30/47. 

m                     m 

- 

6 

60       0* 

Dec  31/47. 

- 

- 

f> 

60       0* 

June  30/48. 

a                  * 

9* 

60       0» 

Dec  31/48. 

*  Less  Income  Tax 

* 

60       0* 

TAFF-VALE  RAILl? 

rAY. 

Half-Year 

ending 

To  Proprietort 
Registered  on  . 

Rate  per  Cent. 
per  Ann. 

Shares. 

June  30/45. 

. 

Aug.  13/45.        - 

:e3  14     6 

46     11 

Dec  31/45. 

- 

Feb.  4/46. 

5     0     0 

63       0 

June  30/46. 

- 

Aug.  18/46.       - 

>» 

63       0 

Dec  31/46. 

- 

Feb.  12/47.       - 

£5*55 

70       0 

June  30/47. 

m                     m 

Aug.  18/47.       - 

m 

70       0 

Dec.  31/47. 

- 

Feb.  9/48. 

£635 

80       0 

June  30/48. 

- 

Aug.  8/48. 

ft 

80      0« 

Dec  31/48. 

Feb.  8/49. 
♦  Free  of  Licome  Ta 

If 

iX. 

80      0* 
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EDINBURGH  AND  GLASGOW  RAILWAY. 


Shann 

Iliill.T«tt 

ToProprfaton 

lUtoper 

. 

I 

••dine 

vB  Mi^pMSfls  • 

ABDllflB* 

dTM 

£lt  lOi. 

tfit  iQr.  1 

£» 

£ 

t.     d. 

«.     dL 

«. 

d. 

a.  d. 

June  30/43. 

Aog.  16/48. 

5 

16     6 

Dec  31/48. 

Febw  1/48. 

5         85     0 

8     8 

Jaly  31/43. 

Aug.  15/43. 

4* 

88     6 

3  11 

Jan.  31/44. 

Fel>.  19/44. 

5 

85     0 

6     3 

July  31/44. 
Jan.  31/45. 

Aug.  80/44. 

4 

88     6 

5     7i 

Feb.  18/45. 

5 

85     0 

6     3 

July  31/45. 
Jan.  31/46. 

Aug.  19/45. 

6 

30    0 

7     6 

1 

6 

Teh.  10/46. 

6 

30     0 

7     6 

3 

9 

July  31/46.     1 
Jan.  31/47.     J 

Feb.  19/47. 

{'. 

30    0 
40    0 

7     6 
10    0 

6 
10 

9 
0 

5  0 

8  0 

July  31/47. 
Jan.  31/48. 

Ang.  31/47. 
No  diTidend. 

6 

30    0 

7     6 

7 

6 

1 

7  6 

£50  Stock. 

July  31/48. 

Ang.  15/48. 

6 

30    0 

10  0 

Jan.  31/49. 

Feb,  16/49. 

6 

30    0 

10  0 

Lets  Ineome  Tax. 

GLASGOW,  PAISLEY,  AND  GREENOCK  RAILWAY. 


• 

Sbam. 

1 

Hair-YtarMMUot 

To  Proprlelora 
R«gaiuredoo 

£1 

H 

MB 

«lt  IQv. 

6  percent. 
«7  IQs. 

£ 

•. 

d 

t.     d 

^ 

dL 

Not.  30/41. 

Jan.  3/48. 

4 

10 

0 

1     8} 

May  30/48. 

June  87/48. 

1 

a 

6 

0     7i 

Nov.  30/48. 

Dec.  31/43. 

8 

5 

0 

a   8} 

July  31/43. 

Sept  8/43. 

8 

5 

0 

a   6 

Jan.  31/44. 

March  8/44. 

8 

5 

0 

a   6 

0 

^i 

July  31/44. 
Jan.  31/45. 

Aug.  31/44. 

8 

5 

0 

a   6 

0 

101 

March  8/45.      - 

8 

5 

0 

a   6 

0 

101 

Jnly  31/45. 

Sept  9/45. 

a 

5 

0 

a   6 

0 

loi 

Jan.  31/46. 

March  11/46      - 

a 

5 

0 

a   6 

0 

1^    1 

July  31/46. 
Jan.  31/47. 

Sept  14/46. 
March  6/47.      - 

3 

6 

0 
0 

1    6 
3   0 

0 

0 

101 

10|       1 

July  31/47. 

Aug.  31/47.       • 

3 

7 

6 

3   9 

1 

^ 

Jan.  31/48. 

March  3/48.       - 

4 

10 

0 

5   0 

X 

^i     I 

July  31/48. 

Sept.  9/48. 

a 

5 

0 

a   6 

s 

9 

Jan.  31/49. 

March  10/49.    - 
Lesi  Ino 

a 

ome  Ta 

5 

0 

a   6 

4 

♦4 
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GLASGOW,  PAISLEY,  KILMARNOCK,  AND  AYR  RAILWAY. 


ii 

Shires. 

Ilair-Year 

To  Proprletori 

ending 

Registered  on 

|s. 

£50 

guarnd 
SprCt. 

£40 

No.  1. 
£25 

Ko.  2. 
£35 

Prefer. 
£10 

■- 

^ i ' 

5  per  Coot. 

6perc. 

£ 

«.    d. 

«.    d. 

«.     d 

t.    d. 

9.    d. 

«.    d. 

Dec.  31/40.      - 

Feb.     /41.      - 

H 

12     0 

June  30/41.     - 

Aug.  30/41.     - 

»♦ 

12     0 

Dec.  31/41.     - 

Feb.  16/42.     - 

3* 

17     6 

, 

July  31/42.     - 

Aug.  30/42.     - 

♦» 

17     6 

Jan.  31/43.      - 

Feb.  27/43.     - 

H 

12     6 

2  U 

July  31/43.     - 

Aug.  28/43.     - 

*t 

12     6 

2  6 

Jan.  31/44.      - 

Feb.  22/44.     - 

4 

20     0 

2  6 

July  31/44.     - 

Aug.  16/44.     - 

4i 

22     6 

2  6 

Jan.  31/45.     - 

Feb.  20/45.     - 

5 

25     0 

2  6 

July  31/45.     - 

Aug.  21/45.    - 

6 

30     0 

3  0 

Jan.  31/46.     - 

Feb.  26/46.      - 

7 

35     0 

3  6 

July  31/46.     - 

Sept  9/46.       - 

)f 

35     0 

8  9 

9  0 

Jan.  31/47.      - 

Mar.  2/47.      - 

» 

35     0 

8  9 

. ' 

15  7 

0  8]^ 

9 

July  31/47.     - 

Aug.  26/47.    - 

-7 

Stock. 

22  0 

2  9 

2  1 

Conio- 
lidated 

Guar. 

70     0 

70  0 

Jan.  31/48.      - 

Mar.  2/48.       - 

6     ,60     060  0 

4  1 

5  0 

July  31/48.      - 

Aug.  24/48.    - 

4&5 

40     050  0 

6  0 

7  3 

Jan.  31/49.      - 

Mar.  20/49.    - 

.2 

20     0,50  0 

--.76 

7  7i 

2  ^ 

Les 

8  Income  Tax. 

* 

ARBROATH  AND  FORFAR  RAILWAY. 


Year  ending 


To  Proprietori 
Registered  on 


Feb.  i;49. 


RAte  per 

Cent, 
per  Ann. 


•4 


£25 


s.     d, 
26     3 


Sharei. 


£12  10*. 


s.      d. 

13     1^ 


£G  S«. 


9.      d. 
4     2f 


Previously  to  this  year  the  Guaranteed  Stock  received  5  per  Cent  dividend, 
the  whole  other  Stock  received  dividends  varying  from  3  to  4  per  Cent 


n 


DUBLIN  AND  DROGHEDA  RAILWAY. 


HaU-Teartodliiff 

To  Proprietors  BegU- 

toiod  on 

Bate  Mr 

CenL 

|Mr 

«««. 

■mttmBffl* 

#79 

cs 

9.    d. 

c     rf. 

Dec  31/44.  - 

•                 •• 

•     • 

94    0 

June  30/45. 

Dec  31/45. 

m                                         •> 

"       • 

24    0 

June  30/46.  <« 

m                                     « 

• 

24    0 

Dec  31/46. 

Feb.  22/47.  • 

a            m 

18     6 

5       6 

June  30/47.  - 

Ang.  18/47. 
No  diridend. 

• 

20    O 

6       8 

Dec.  31/47. 

June  30/48.  - 

Ditto. 

Dec  31/48. 

Ditto. 

NoTB. — This  table  has  not  been  examined  at  ikt  Offlee  of  the  Company. 

UI^TER  RAILWAY. 


Half.  Tear  ending 

To  Proprlatort  Bcgli* 
tered  on 

Bate  per  Cent. 

per  Annum. 

! 

tfSO  Sfaares. 

Aug.  31/42.      • 
Feb.  28/43.       - 
Aug.  31/43.      • 
Feb.  28/44.       - 
Aog.  31/44.      - 
Feb.  28/45.       - 
Aug.  31/45.      - 
Feb.  28/46.      - 
Aug.  31/46.      - 
Feb.  28/47.       - 
Aug.  31/47.     - 
Feb.  28/48.       - 
Aug.  31/48.     - 
Feb.  28/49.      -       *- 

m                                        m 

£ 

3-63 
4-18 
5-08 
5-08 
5-46 
5*62 
5*14 

5 

6 
4-41 

2-88 

«.      dL 
9     O 

10  JO 

11  6 
15      0 
15      O 

17  6 

18  O 

18  O 

19  O 
SO      O 
24      O 
19      O 
13      O 
19      O 

APPBNBIX.  Tf 


Report  of  theCommibsioners  of  Railways, 

May  1.  1849. 

"  In  the  year  1848  an  increase  was  made  in  the  railway 
communications  of  this  country  far  exceeding  that  in  any 
former  year.  At  the  commencement  of  the  year  3816  miles 
of  railway  were  open  for  traffic.  Daring  the  year  the  open- 
ing of  1191  miles  of  railway  has  been  sanctioned  by  the 
Commissioners,  of  which  751  miles  are  in  England,  289 
miles  are  in  Scotland,  and  151  miles  are  in  Ireland, —  making^ 
the  whole  extent  of  railway  communication  at  the  end  of  the 
year  5007  miles;  the  proportion  for  England  being  3918 
miles,  for  Scotland  728  miles,  and  for  Ireland  361  miles 
respectively. 

"  It  is  impossible  to  direct  the  attention  to  the  extent  of 
railway  communication  opened  during  the  last  year,  without, 
at  the  same  time,  considering  how  much  remains  to  be  com- 
pleted of  the  whole  extent  of  the  railways  which  have  been 
authorised  by  the  Legislature. 

"  By  the  following  table  it  appears  that  at  the  end  of  1848, 
upwards  of  7000  miles  of  authorised  railways  remained  to  be 
completed ;  that  no  portion  of  the  railways  sanctioned  prior 
to  1844,  and  only  about  20  miles  of  the  railways  sanctioned 
during  1844,  are  included  in  that  amount :  but  that  it  includes 
nearly  one-half  of  the  lines  authorised  in  1845,  and  more 
than  eight-ninths  of  those  authorised  in  1846,  little  more 
than  one-half  of  the  former,  and  less  than  one-ninth  of  the 
latter,  having  been  opened  for  traffic,  although  intervals  of 
three  and  a  half  and  two  and  a  half  years  had  elapsed  since 
they  were  respectively  sanctioned;  and  it  may  also  be  ob- 
served, from  the  table,  that  of  the  extent  of  railway  autho- 
rised in  1844,  more  than  five-eighths  were  completed  within 
two  years  and  a  half,  and  more  than  three-fourths  within 
three  years  and  a  half  after  being  sanctioned  by  Parliament. 
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Tamem  •howingi  for  the  Railwars  ftatfaorued  prerioasly  to  the  end  of 
184S  Mid  in  each  tacoeoding  x  etr,  the  Proporiton  opened  for  Traflic 
daring  each  Tear,  and  the  Proportion  remaining  to  be  completed  at  the 
end  of  1848;  and  also  ahowmg  the  Length  of  Roilwa/  opened  for 
Traffic  in  «u^  Year  since  1843 :  — 


Of  lines  anthociaed  pre- 
viooaly  to  Dec.  81.  1848 
Of  Unas  anthoriaad  in  1844 

1845 

1846 

1847 

ft  1848 

Total 


ft 


JLcactli  of  UDeo|MB6d« 


Prerioiul 

toD«e.SI. 

1843. 


7  -Diurlnt 
'••^  IM4. 


1,952 


1,952 


During 
1845. 


Mmmttm 

196 


196 


129 

158 
6 


298 


Duriof 
1846. 


irtef 


Total 

LcDgth 
of  Lino 


Do 
1847.  ~     1848. 


8 

865 

222 


595 


140 

556 
84 


780 


IXirtntS^ 


to  Dec. 
tSl.1848. 


MAer. 


121 

618 

898 

54 


nofofLnw 
autbo- 


Jfifet. 

2,285 

784 

1,402 

482 

54 


LragtborUM 


*-tr 


2,285 

805  21 

2,700  1.298 

4,538 1  4,056 

l«So4|  1,300 

330,  330 


1,191     5,007  112,012  i  7,005 


**  From  the  information  supplied  for  a  return  now  pre- 
paring in  the  office  of  the  Commissioners^  it  appears  that  on 
the  Ist  of  May  last  about  2960  miles  of  railway  were  in 
course  of  construction ;  and  as  nearly  800  miles  of  railway 
have  been  opened  since  the  Ist  May,  not  more  than  2160 
miles  out  of  5344  miles  of  railway  authorised  in  1845  and 

1846,  and  remaining,  as  shown  by  the  foregoing  table,  incom- 
plete at  the  end  of  1848,  could  have  been  in  progress  on  the 
Ist  May,  1848.     The  return  presented  to  Parliament  in 

1847,  showing  the  number  of  men  employed  on  the  various 
railways  in  the  kingdom  on  the  1st  May,  1847,  did  not  dis- 
tinguish the  actual  length  of  each  railway  on  which  the  works 
were  in  progress ;  and  it  cannot,  therefore,  be  stated,  by  a 
direct  comparison  of  the  two  returns,  on  what  length  of  rail- 
way the  works  have  been  commenced  since  the  earlier  return ; 
but  it  appears  that  on  the  1st  May,  1848,  there  were  68,000 
fewer  persons  employed  on  lines  under  construction  than  on 
the  1st  May,  1847,  and  that  947  miles  of  railway  were 
opened  for  traffic  between  those  two  dates ;  and  also  that,  on 
an  average,  64  persons  were  employed  per  mile  in  May,  1848, 
on  the  railway  works  in  progress :  it  may  therefore  be  safely 
inferred  that  no  very  large  proportion  of  the  authorised  lines 
w^as  commenced  between  May,  1847,  and  May,  1848,  the 
number  of  workmen  having  been  reduced  to  a  greater  extent 
than  can  be  accounted  for  by  the  number  of  miles  opened  on 
the  average  of  64  workmen  to  a  mile. 

**  From  the  information  supplied  for  another  return,  pre- 
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paring  in  the  office  of  the  Commissioners^  it  appears  that  no 
additional  portions  of  railway  of  any  importance  were  com- 
menced between  May,  1848,  and  the  end  of  that  year, 
although,  from  the  return  made  to  the  House  of  Commons  in 
February,  1848,  it  appeared  that  only  one-half  of  the  autho- 
rised railways,  of  which  the  works  are  not  in  progress,  were 
prevented  from  being  commenced  during  1848  by  the  8th 
section  of  the  act  11  Vict.  c.  3.,  passed  in  December,  1847, 
for  extending  the  time  for  making  railways,  by  which  it  was 
provided  that  no  railway  which  had  not  been  commenced,  or 
for  the  execution  of  some  part  of  which  some  contract  had  not 
been  entered  into  before  the  27th  November,  1847,  should  be 
proceeded  with  for  twelve  months  from  the  passing  of  the 
Act,  unless  under  the  authority  of  an  order  of  the  Commis- 
sioners of  Kailways,  or  with  the  consent  of  three-fifths  of  the 
shareholders,  expressed  at  a  general  meeting  held  within  six 
weeks  after  the  passing  of  the  act. 

"  There  can,  then,  be  little  doubt  that  a  very  large  propor- 
tion of  the  authorised  railways  will  not  be  completed,  although 
no  estimate  can,  at  present,  be  formed  of  the  extent  likely  to 
be  abandoned.  The  time  for  the  completion  of  nearly  the 
whole  of  the  lines  authorised  in  1845  and  1846,  which  are  not 
in  progress,  has  been  extended  by  the  Commissioners  under 
the  act  above  referred  to,  or  applications  for  such  extension 
are  under  their  consideration.  And,  at  present,  it  can  only 
be  considered  that  about  35  miles  of  the  lines  authorised  in 
1845,  and  about  415  miles  of  those  authorised  in  1846,  are 
abandoned ;  but  from  the  financial  statements  published  by 
thirteen  of  the  principal  Companies,  it  appears  probable  that 
not  less  than  1260  miles,  in  addition  to  the  above,  may  bo 
abandoned.  When  it  is  remembered  by  how  few  Companies 
these  statements  have  been  made,  it  is  not  perhaps  too  much 
to  assume  that  one-half  of  the  4800  miles  of  authorised  rail- 
ways, of  which  the  works  are  not  in  progress,  will  never  be 
completed  under  the  existing  acts  of  parliaments 

"  Under  the  act  which  has  been  alluded  to  in  the  foregoing 
paragraph,  application  was  made  to  the  Commissioners  by 
106  railway  companies,  for  an  extension  of  the  time  for  the 
completion  of  3650  miles  of  railway.  Only  four  of  these 
applications  have  been  refused ;  two  have  been  withdrawn, 
and  twelve  are  under  consideration.  The  remainder  have 
been  disposed  of  by  the  Commissioners  in  129  warrants,  in 
which  they  have  endeavoured,  by  limiting  the  application  of 
the  warrant  in  particular  cases,  to  afford  the  benefits  intended 
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by  the  Legulatare  mtfaout  injurioiialf  affecting  indmdnal 
interests. 

''  Of  the  amoiint  expended  in  the  constractum  of  railways 
during  184S  the  Commisdoners  are  not  able  to  make  any 
statement;  returns  which  will  aflbrd  this  infoxtoation  are 
being  received  by  them,  and  will»  on  their  completian,  be 
laid  before  Parliament     They  believe,  however,  tiiat  the  ex- 

Eliture  in  1848  was  less  tlum  that  in  1847 j  but  nearly  as 
s  as  the  expenditure  in  1 846 :  that  at  the  end  of  1848 
er  more  than  200,000,000iL  had  been  expended  <m  x«3* 
ways;  that  the  companies  retained  power  to  expend  upon 
authorised  railways  about  140»000,000( ;  and  that  the  ex- 
tension of  time  wnich  has  been  granted  to  so  many  companies 
will  allow  this  expenditure  to  be  distributed  over  five  or  mx 
years.    But  it  has  been  already  stated,  that  it  appears  pro- 
bable that  a  large  proportion  of  the  lines  not  now  in  progress 
will  never  be  completed ;  and  if  it  be  assumed  that  at  least 
one-half  of  the  lines  which  are  not  in  progress  will  be  entirel]r 
abandoned,  it  maj  also  be  assumed  that  at  least  6O,O0O,00OL 
of  authorised  capital  will  not  be  required." 
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Midland. 

Monkland. 
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Eastern  Counties. 
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Lancashire  and  Yorkshire,  and  Lon- 
don and  North- Western. 
Norfolk. 

North  Staffordshire. 

North  British. 
Great  Western. 

Lancashire  and  Yorkshire,  and  Lon- 
don and  North- Western. 
Great  Northern. 
South-Eastem. 
Edinburgh  and  Glasgow. 

r»  t» 

Lancashire  and  Yorkshire. 

Midland. 

St  Helen's  Canal  and  Railway. 

)>  » 

Caledonian,  Lancaster,  and  Carlisle, 
and  London  and  North- Western. 

Shrewsbury  and  Birmingham. 

Shrewsbury  and  Chester. 
South  Devon. 
Great  Western. 
Taff  Vale. 

i» 
Caledonian. 
Great  Western. 
London  and  South- Western. 
Norfolk. 

»» 
Stockton  and  Darlington. 
Whitehaven  Junction. 
York,  Newcastle,  and  Berwick. 

York  and  North  Midland. 
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Aberdark  RalWay,  date  of  incorpora- 
tion of,  540 ;  amalgamation  of,  with 
the  Taff  Vale,  ih, 

Aberduen  Railway,  559  ;  office, 
chairman,  secretary,  &c.,  ib. ;  lengths 
of  line  authorised  and  now  open, 
ib.  ;  date  of  incorporation,  tb, ;  au- 
thorised capital  and  loans,  ib. ;  Tease 
in  perpetuity  of  the  Arbroath  and 
Forfar,  ib. ;  consolidation  with  Great 
North  of  Scotland,  t&. ;  capital  and 
revenue  accounts  to  Aug.  31.  1848, 
560 ;  directors'  report,  ib, ;  creation 
of  shares,  calls,  &c.,  561. 

Accounts,  railway,  necessity  for  uni- 
formity and  simplicity  in,  16,  17. 

Airdrie  and  Bathgate,  616;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  authorised,  ib. ;  date  of  in- 
corporation, tfr.  ;  authorised  capital 
and  loans,  ib. ;  amalgamation  with 
the  Edinburgh  and  Glasgow,  617  ; 
calls,  621. 

Amberoate,  Nottikoham  and  Bos- 
ton, AND  Eastern  Junction,  392  ; 
offices,  chairman,  secretary,  &C,  ib. ; 
authorised  length  of  line,  ib. ;  date 
of  incorporation,  ib, ;  authorised 
capital  and  loans,  ib, ;  purchase  of 
Nottineham  and  Grantham  Canal, 
ib. ;  calls  on  shares,  393 ;  capital 
account,  ib. 

Andover  and  Southampton,  estimated 
expense  of,  247. 

Arbroath  and  For&r,  562 ;  office, 
chairman,  secretary,  &c.,  U>. ;  date 
of  incorporation,  ib. ;  authorised  ca- 
pital and  loans,  ib. ;  list  of  acts  of 
parliament,  t&. ;  terms  of  agreement 
for  lease  to  the  Aberdeen,  563 ;  ca- 
pital and  revenue  accounts  to  Feb.  I. 
1849,  564;  dividend,  tb. ;  directors* 
report,  t6. ;  deposit,  565, 

Ardrossan  Harbour,  purchase  of,  by 
the  Glasgow,  Kilmarnock,  and  Ar- 
drossan Railway,  660. 


Ardwick  Branch,  length  of  line,  143; 
amount  expended  on  and  required 
for  completion  of,  159;  capitd  ac- 
count, 166. 

Ashbubt0k,  Niwtok,  and  South  De- 
ton  Railway,  394 ;  office,  chair- 
man, secretary,  &c.,  ib.  ;  length  of 
line  authorised,  t6. ;  date  of  incor- 
poration, ib.  ;  authorised  capital 
and  loans,  ib. ;  lease  to  the  South 
Devon  Railway,  ib. ;  deposit,  ib, 

Ashby-de-la-Zouch  Canal,  121.  (See 
Midland. ) 

Askern  Branch,  143  (see  Wakefield, 
Pontefiract,  and  Goole) ;  creation 
of  shares,  175. 

Ashton  and  Staley  Bridge,  transfer- 
ment  of,  to  the  Manchester  and 
Leeds,  144 ;  date  of  incorporation, 
ib.  ;  share  capital  and  loans,  ib, ; 
extent  of  liabilities  and  expenditure, 
158;  capital  account  to  Dec.  31. 
1848,  166. 

Ashton  Branch,  estimated  expenses 
o^48. 

Athlone  and  Galway  (Midland  Great 
Western  of  Ireland),  authorised  ca- 
pital and  loans  for  construction  o^ 
721. 

Aust  Ferry,  412.  (See  Bristol  ami> 
South  Walks  Junction.) 

Aylesbury  Railway,  sale  of,  to  the 
London  and  North- Western,  43  ; 
its  expenses,  47. 

Ayrshire  and  Galloway  (Smithstown 
and  Dalmellington),  incorporation 
and  authorised  capitid  and  loans  of, 
654. 

Ayrshire  and  Bridge  of  Weir  Rail- 
way, date  of  incorporation  o^  653 ; 
auUiorised  capital  and  loans,  tb, ; 
lease  in  perpetuity  to  the  Glasgow, 
Paisley,  Kilnuumock,  and  Ayr,  ib, 

Bacup  Branch  (Lancashire  and  York- 
shire), estimated  expense  of,  160  ; 


/2 


84 


INDEX. 


capital  account  to  Dec.  SI.  1848, 
166. 
Ballochney  Railway,  amalgamation 
with  the  Monklands  Railway,  660 ; 
date  of  incorporation,  661  ;  autho- 
rised capital  and  loans,  t6. 
Basingstoke  and  Salisbury,  estimated 

expense  of,  247. 
Bedford  and  Bletchley,  26  ;  length  of 
line,  ib.  ;  expenses,  47  ;  date  of  in- 
corporation, 70 ;  share  capital,  t6. ; 
guarantee  of  the  London  and  North- 
western, ib. ;  deposit  and  calls  on 
shares,  81. 
Belfast  and  Balltmkka,  692;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  open,  t6. ;  capital  and  revenue 
accounts,  ib. ;  directors*  report,  693 ; 
calls,  1*6. 
Belfast    and    County  Down,  693 ; 
office,  chairman,  secretary,  &c.,  ib. ; 
length  of  line  authorised,  ib. ;   date 
of    incorporation,    ib.  ;    authorised 
capital  and  loans,  694  ;  capital  and 
revenue  account  to  Feb.  1.  1849,  ib.; 
directors*  report,  ib. ;  calls,  695. 
Berks    and    Hants    Extension,    82 ; 
amalgamation  with  the  Great  Wes- 
tern, 84 ;  general  and    productive 
capital,   88;  length  of  line,    111  ; 
date  of  incorporation,  ib.  ;  issue  of 
shares  to  the   late  London,  New- 
bury, and  Bath  Direct  shareholders, 
ib. ;  terms  of  agreement  with  Great 
Western,  112;  calls  on  shares,  115. 
Birkenhead,  Lancashire,  and  Cheshire 
Junction,  396 ;  amalgamation  with 
the    Ciicster   and  Birkenhead,  ib. ; 
capital  account,  397;  revenue  ac- 
count, 398  ;  calls  on  shares,  399. 
Birmingham    and    Derby    Junction, 
116;  Icnf^th  of  line,  ib.;  amalga- 
mation with  the  Midland,  117;  date 
of  incorporation,  ib. ;  share  capital 
and  loans,  ib. ;  amount  and  value  of 
shares,  118;  creation  of  shares,  calls, 
&c.,  140. 
Birmingham  and  Gloucester  Railway, 
1 20 ;  date  of  incorporation,  ib. ;  sale 
of,  to  the  Midland,  ib. ;  capital  and 
loans,  124  ;  creation  of  shares,  calls, 
&c.,  137,  138. 
Birminglinm  and   Oxford,  its  agree- 
ment with  the  Great  Western,  85, 
86 ;  its  expenses,  89 ;  office,  chair- 
man, secretary,  &c.,  107  ;  length  of 
line,  ib.  ;  date  of  incorporation,  ib. ; 
cnvk'ifal  account,  ib. ;  directors'  re- 


port,  107,   108  ;   calls  on  sharety 
115. 
Birmingham  and   Oxford  (Stratford 

Branch),  91.  • 
Birmingham    Extension,    authoriaad 

expenses  of,  184. 
BirmiDgham,    Wolverhampton,    and 
Dudley,    its    agreement  with  the 
Great   Western,   85 ;    expenses  of 
construction,  89;  office^  cbairmaiif 
secretary,  &c,  108  ;  length  of  line, 
t6. ;    date    of   incorporation,    ib,  ; 
capital  stock  and  loans,  ib. ;  capital 
account,  109;  report  of  direetora, 
ib. ;  terms  of  agreement  (conjointly 
with  the  Birmingham  and  Oxford) 
concluded  with  Uie  Great  WesterD, 
109,  110;  calls  on  shares,  115. 
Birmingham,    Wolverhampton,    and 
Stour  Valley  Railway,  60 ;  offices^ 
registration  fee,  and  certificates,  tft.; 
length  of  line,  t^. ;  date  of  incorpo- 
ration, ib. ;  capital  stock  and  creation 
of  shares,  t6. ;  lease  to  the  London 
and   North- Western,    ib. ;    capital 
account,  61 ;  report  of  proprietory 
ib.  ;  calls  on  shares,  81- 
Birmingham   Station  and  Extension, 

expenses  of,  48. 
Bishop  Auckland  and  Weardale,  au- 
thorised capital  and  loans  of,  534; 
purchase  of,  by  Wear  Valley,  535 ; 
date  of  incorporation,  536. 
Bishopstoke  and  Salisbury,  expenses 

of;  247. 
Blackburn  and  Preston  Railway,  4S8 ; 
length  of  line,  ib.  ;  date  of  incoipo- 
ration,  433  ;  authorised  capital  and 
loans,  ib. ;  amalgamation  with  the 
East  Lancashire,  434;  creation  of 
shares,  calls,  &c.,  437. 
Blackburn,    Clithcroe,    and    Nortfa« 
Western    Junction,    amalgamaticMi 
of,   with    the    Bolton,   Buickbum» 
Clitheroe,    and     West    Yorkshire^ 
402  ;  calls  on  shares,  404. 
Blackburn,  Darwen,  and  Bolton  Rail- 
way, length  of  line  of,  401  ;  amid- 
gatnation  with  the  Bolton,  Black- 
burn,  Clitheroe,  and  West  York- 
shire, 402  :  calls  on  shares,  404. 
Blue  Pits  Fork,  158.    (See  Heywood 

Extension  Line.) 
Bodmin  and   Wadebridge,    its    esti*. 

mated  expense,  247. 
Bolton  and  Leigh  Railway,  anulga* 
mation  of,  with  the  Grand  Junction, 
28 ;  datA  of  incoxporation,  ib, ;  shara 
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capital  and  loans,  ib, ;  acts  of  par- 
liament, 31 ;  calls  on  shares,  74. 

Bolton,  Blackburn,  Clithkeok,  and 
West  Yorkshire  Railway,  401 ; 
office,  chairman,  secretary,  &c.,  ib. ; 
length  of  lines  authorised,  ib, ;  line 
now^  open,  ib, ;  line  in  course  of 
construction,  ib, ;  date  of  incorpora- 
tion, ib, ;  authorised  capital  and 
loans,  lb. ;  amalgamation  with  the 
Blackburn,  Clitheroe,  and  North- 
Western  Junction,  and  the  Black- 
burn, Darwen,  and  Bolton  Railways, 
402  ;  capital  and  revenue  accounts, 
403 ;  directors'  report,  t6. ;  creation 
of  shares,  calls,  &c.,  404—406. 

Booth,  Mr.  Henry,  extracts  from  his 
"  Account  of  the  Liverpool  and 
Manchester  Railway,"  4 — 9. 

Boston,  Stamford,  and  Birmingham 
Railway,  388  ;  office,  chairman, 
secretary,  &c.,  t6. ;  authorised  length 
of  line,  ib, ;  date  of  incorporation, 
ib,  ;  authorised  capital  and  loans, 
ib. ;  union  with  the  Great  Northern, 
388,  389;  capital  account,  389; 
directors*  report,  ib, ;  calls  on  shares, 
391. 

Brandling  Junction  Railway,  purchase 
of,  by  the  York,  Newcastle,  and 
Berwick,  213. 

Bricklayers'  Arms  Branch  (South- 
Eastern),  length  of  line,  284 ;  au- 
thorised capital  and  loans,  285. 

Bricklayers*  Arms  Junction  (London, 
Brighton,  and  South  Coast),  length 
of  line,  259. 

Bricklayers*  Arms  Station,  authorised 
capital  and  loans  of,  285. 

Brighton  and  Chichester,  capital  and 
loans  authorised,  263 ;  expenditure, 
273. 

Brighton  and  Portsmouth  (London, 
Brighton,  and  South  Coast),  length 
of  line,  259  ;  expenditure,  273. 

Brighton,  Lewes,  and  Hastings  (Lon- 
don, Brighton,  and  South  Coast), 
length  of  line,  259 ;  authorised  capi- 
tal and  loans,  263 ;  expenditure, 
273. 

Bristol  and  Exeter  Railway,  lease 
of,  to  the  Great  Western,  85;  office^ 
chairman,  secretary,  &c,  407 ;  length 
of  lines  now  open,  ib,  ;  date  of  in- 
corporation, ib. ;  authorised  capital 
and  loans,  ib.  ;  subscription  to  the 
South  Devon,  408 ;  contribution  to 
the  Plymouth  Great  Western  Dock 


Company,  ib, ;  capital  ana  revenue 
accounts,  409 ;  directors*  report,  t6. ; 
creation  of  shares,  calls,  &c.,  411  ^ 
terms  of  lease  to  the  Great  Western, 
ib. 

Bristol  and  Gloucester,  120;  date  of 
incorporation,  ib. ;  sale  of,  to  the 
Midland,  ib.  ;  capital  and  loans  of, 
124;  creation  of  shares,  calls,  &€., 
138,  139. 

Bristol  and  South  Wales  Junction,^ 
412;  office,  chairman,  secretary, 
&c.,  ib. ;  length  of  line  authorised, 
ib. ;  date  of  incorporation,  t6. ; 
capital  and  loans  authorised,  t6. ; 
improvement  of  Aust  Ferry,  ib.  ; 
capital  account,  413  ;  calls  on 
shares,  ib. 

Buckingham  and  Brackley  Railway, 
69.  See  Buckinghamshire  Rail- 
way. 

Buckinghamshire  Railway,  69 ;  office, 
chairman,  secretary,  &c.,  ib, ;  length 
of  line,  ib. ;  formation  of  company, 
ib. ;  money  transactions,  t6. ;  dis- 
posal of  the  line  to  the  London  and 
North- Western,  ib,  ;  statement  of 
capital  account  to  Dec.  31.  1848, 
70;  calls  on  shares,  81. 

Bugsworth  Branch  (Manchester, 
Sheffield,  and  Lincolnshire  line), 
authorised  capital  and  loans  of,  182. 

Burnley  Branch,  amount  expended 
and  to  be  expended  in  construction 
of,  159;  capital  account  to  Dec.  31. 
1848,  166. 

Bute  Docks,  arrangements  of,  with  the 
Taff  Vale  lUilway,  540. 

Caledonian  and  Dumbartonshire 
Junction,  599  :  office,  chairman,  se- 
cretary, &c.,  ib, ;  length  of  line  au« 
thorised,  t6. ;  progress  of  works,  ib, ; 
date  of  incorporation,  600 ;  autho- 
rised capital  and  loans,  ib, ;  capital 
account  to  Jan.  31.  1849,  ib, ;  di- 
rectors* report,  ib. ;  calls,  ib, 

Caledonian  Railway,  566;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  now  open,  t6.  ;  lines  in  course 
of  construction,  ib, ;  date  of  incor- 
poration, ib. ;  authorised  capital  and 
loans,  ib. ;  list  of  acts,  567,  568 ; 
terms  of  amalgamation  with  the 
Polloc  and  Govan  and  the  Clydes- 
dale Junction,  ib, ;  capital  and  re- 
venue accounts  to  Dec  SO.  1848, 
570,  571 ;  directors*  report,  571— 
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573;  directors'  statement,  573— 
583 ;  lease  of  the  Wishaw  and 
Coltness,  584;  lease  of  the  Glas- 
gow, Barrhead,  and  Neilston  Direct, 
585 ;  Glasgow  Southern  Terminal, 
ib. ;  amalgamation  with  the  Glas- 
gow, Pai&ley,  and  Greenock,  587  ; 
lease  of  the  Dundee  and  Perth, 
590 ;  creation  of  shares,  calls,  &c., 
593—^99. 

Cambridge  and  Huntingdon,  316; 
authorised  share  capital  and  loans, 
316,  317. 

Camden  Station,  the  expenses  of,  47. 

Canterbury  and  AVhitstable,  284; 
lengtli  of  line,  ib, ;  authorised  ca- 
pital and  loans,  285 ;  lease  to  the 
South-Eastern,  287. 

Capital  and  Loans,  tables  of,  1 — 34  in 
Appendix. 

Cheltenham  and  Great  Western  Union 
Railway,  83 ;  date  of  incorporation, 
1*6. ;  amalgamation  with  tlie  Great 
Western,  ib. ;  general  capital  and 
productive  expenditure,  88. 

Cheltenham  and  Oxford,  amount  to 
be  raised  for  construction  of,  90 ; 
office,  Sic,  112;  date  of  incorpora- 
tion, ib, ;  share  capital  and  loans,  ib, ; 
engagement  with  Great  Western, 
ib. ;  calls  on  shares,  115. 

CiiF.sTEa  AND  Birkenhead  Railway, 
395 ;  length  of  line  now  open,  ib,  ; 
date  of  incorporation,  ib. ;  autho- 
rised capital  and  loans,  ib, ;  amal- 
gamation with  the  Birkenhead, 
Lancashire,  and  Cheshire  Junction, 
S96 ;  capital  account,  397  ;  revenue 
account,  398 ;  report  of  directors, 
ib.  ;  creation  of  shares,  calls,  &c., 
399,  400. 

Chester  and  Crewe,  its  amalgamation 
with  the  Grand  Junction,  27  ;  ori- 
ginal incorporation,  t6. ;  creation 
and  issue  of  shares,  ib. ;  transfer  of 
debt  to  the  Grand  Junction,  28  ; 
acts  of  parliament,  32 ;  calls  on 
original  shares,  74. 

Chektek  and  Holyhead  Rail'hay, 
414;  office,  chairman,  secretary,  &c., 
ib.  ;  length  of  lines  authorised,  ib, ; 
lines  now  open,  t6. ;  date  of  incor- 
poration, ib.  ;  authorised  capital  and 
loans,  ib. ;  amount  subscribed  by 
London  and  North- Western,  ib., 
note  ;  contributions  towards  the 
construction  of  the  Holyhead  Har- 


revenue  accounts,  416 ;  directon* 
report,  416 — 419 ;  purchase  of  the 
Mold  Railway,  419 ;  statement  oC 
liabilitiea^  420 ;  estimated  expenaes 
of  line,  421 ;  summary  of  expendi- 
ture, incurred  and  estimated,  4SS; 
423  ;  creation  of  shares,  calls,  &e., 
423,  424. 

Chesterfield  and  Gainsborough  Cana]» 
purchase  of,  by  the  Alancbester  and 
Lincoln  Union  Railway,  186. 

Clarkncs  Railway,  463;  offieew 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  now  open,  ib.  ;  date  of  incor- 
poration, t^. ;  authorised  capital  and 
loans,  ib. ;  amounts  Ixurrowed  fram 
Exchequer  Loan  Commi8sionGn» 
463, 464  ;  power  to  lease  line,  464  ; 
lease  of,  to  the  Stockton  and  Hartle- 
pool Railway,  465 ;  arrangementt 
with  the  Leeds  and  Thirsk  Rail- 
way, 466. 

Claycross  and  Newark,  authorised  ex- 
penses of,  124. 

Clevedon  Branch  (Bristol  and  Exe- 
ter), 407. 

Clifton  Branch,  expenses  of,  48. 

Clydesdale  Junction,  amalgamation  o^ 
with  the  Caledonian,  566 ;  calls  on 
shares,  595. 

Coal  Branch  (Lancashire  and  York- 
shire), estimated  expense  o^  160  s 
capital  account  to  Dec.  31.  1848, 
166. 

Colchester,  Stour  Valley,  Sudbury^ 
and  Ilalstcad  Railway,  372 ;  office, 
chairman,  secretary,  &c.,  ib,  ;  length 
of  lines  authorised,  ib, ;  date  of  in- 
corporation, ib, ;  authorised  capital 
and  loans,  373  ;  amalgamation  with 
the  Eastern  Union  Railway,  t&.  ; 
capital  account,  ib. ;  list  of  calls  on 
shares,  ib. 

Commercial  Railway.      (See  London 

AND    BlACKWALL.) 

Cork  and  Bandon,  695 ;  office, 
churman,  secretary,  &c.,  ib. ;  length 
of  line  authorised,  ib,  ;  date  of  in- 
corporation, 696  ;  calls,  ib. ;  capital 
account  to  Dec.  31.  1848,  t^.  ;  cU- 
rectors'  report,  697. 

Cork  amd  Waterford,  698 ;  office, 
chairman,  secretary,  &c.,  ib, ;  len^h 
of  line  authorised,  ib, ;  date  of  in- 
corporotion,  699 ;  authorised  capital 
and  loans,  ib. ;  capital  account  to 
Dec.  31.   1848,  ib, ;   directors'  re- 
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CoRKi  Blackkocx,  ako  Passaok, 
697 ;  office,  chairman,  secretary,  &c., 
ib. ;  length  of  line  authorised,  »6. ; 
date  of  incorporation,  ib, ;  autho- 
rised capital  and  loans,  ib. ;  capital 
account  to  Oct.  28.  1848,  698; 
calls,  ib. 

Cornwall  and  Devon,  its  estimated 
expense,  247. 

Cornwall  Railway,  425 ;  offices, 
chairman,  secretary,  &c.  ib,  ;  length 
of  line  authorised,  ib, ;  date  of  incor- 
poration,  ib, ;  authorised  capital  and 
loans,  ib,  ;  subscriptions  from  the 
Great  Western,  the  Bristol  and 
Exeter,  and  the  South  Devon  Rail- 
ways, ib.  i  directors'  reports,  425, 
426 ;  capital  account,  426 ;  calls  on 
shares,  ib. 

Coventry  and  Nuneaton  Railway, 
offices,  &c.,  68 ;  length  of  line,  ib. ; 
its  incorporation,  ib. ;  its  share  capi- 
tal and  loans,  t6. ;  leased  in  perpe- 
tuity to  the  London  and  North - 
Western,  i&. ;  calls  on  shares,  81. 

Coventry  and  Rugby  Stations,  ex- 
penses of  enlargement  of,  48. 

Cowlairs  Branch  (Glasgow,  Airdrie, 
and  Monklands  Junction),  autho- 
rised length  of  line,  and  capital  and 
loans  of,  668. 

Crewekerne  Branch  (Bristol  and 
Exeter),  408. 

Croydon  and  Epsom,  261  ;  expendi- 
ture, 273. 

Dearn  and  Dove  Canal  Works,  pur- 
chase of,  by  the  South  Yorkshire, 
Doncaster,  and  Goole  Railway, 
528. 

Derbyshire,  Staffordshire,  ash 
Worcestershire  Junction,  475 ; 
office,  chairman,  secretary,  &c.,  ib ; 
length  of  line  authorised,  ib. ;  date 
of  incorporation,  ib. ;  authorised 
share  capital  and  loans,  ib. ;  capital 
account  to  Nov.  22.  1848,  ib.; 
amount  of  deposit  and  calls,  ib. 

Deptford  Branch  (London,  Brighton, 
and  South  Coast),  authorised  capi- 
tal and  loans  of,  266. 

Dereham  and  Fakenham  ;  its  length 
of  Une,  313  ;  its  expenditure,  328. 

Direct  London  and  Portsmouth 
Railway,  427  ;  offices,  chairman, 
secretary,  &c.,  ib. ;  length  of  line 
authorised,  ib.  ;  date  of  incorpora- 
tion,  ib, ;    authorised    capital   and 


loans,  ib, ;    capital  account,  428 ; 
directors*  report,  ib. ;  deposit,  t6. 

Direct  Northern,  union  of,  with  the 
London  and  York,  as  the  Great 
Northern  (which  see),  378. 

Diss  Branch  (Norfolk  Line) ;  its  au- 
thorised capital  and  loans,  341. 

Dividends,  tables  of,  58 — ^78  in  Ap- 
pendix. 

Dover  Extension ;  its  authorised  capi- 
tal and  loans,  285. 

Dover  Terminus  its  authorised  capi- 
tal and  loans,  285. 

Dublin  and  Belfast  Junction  and 
Navan  Branch  Railway,  699; 
office,  chairman,  secretary,  &c.,  ib.  ; 
length  of  line  authorised  and  line 
now  open,  t& ;  date  of  incorpora- 
tion, ib. ;  sale  of  Navan  Branch  to 
the  Dublin  and  Drogheda,  700; 
capital  account,  ib. ;  directors*  re- 
port, ib,;  calls,  701. 

Dublin  and  Drooheda,  701  ;  office, 
chairman,  secretary,  &c.,  ft6. ;  length 
of  line  open  and  additional  line  au- 
thorised, ib. ;  date  of  incorporation, 
ib.  I  authorised  capital  and  loans^ 
ib. ;  purchase  of  Navan  Branch  of 
the  Dublin  and  Belfast  Junction, 
702 ;  capital  and  revenue  accounts 
to  Dec.  31.  1848,  702,  703;  di- 
rectors* report,  703 ;  creation  of 
shares,  calls,  &c.,  704,  705. 

DuBUN  AND  Kingstown,  706 ;  office, 
chairman,  secretary,  &c.,  ib. ;  line 
now  open,  and  additional  line  au- 
thorised, ti). ;  date  of  incorporation, 
ib.;  authorised  capital  and  loans, 
ib. ;  outstanding  debts,  707  ;  lease, 
in  perpetuity,  to  the  Waterford, 
Wicklow,  and  Dublin,  ib. ;  capital 
and  revenue  accounts  to  Feb.  28. 
1849,  ib. ;  calls,  708. 

Dublin,  Dundrum,  and  Rathfarn- 
HAM,  705 ;  office,  chairman,  secre- 
tary, &c.,  ib. ;  length  of  line  autho- 
rised, ib. ;  date  of  incorporation,  ib,; 
authorised  capital  and  loans,  ib.  ; 
authority  to  sell  or  lease,  ib. ;  capital 
account  to  Dec.  31.  1848,  706; 
calls,  ib. 

Duffi'yn,  Uynvi,  and  Forth  Cawl 
Railway,  amalgamation  of,  with  the 
Llynvi  Valley,  481.. 

Dun  Navigation,  purchase  of,  by  the 
South  Yorkshire,  Doncaster,  and 
Goole  Railway,  528. 

Dundalk    and    Ennisullek,    708 ; 
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office,  cliairman,  leereUrj,  8te^  £6. ; 
length  of  line  authorised,  tb. ;  dmte 
of  incorporation,  t6. ;  authorised 
capital  and  loans,  >6. ;  capital  ac- 
count to  Dec.  31.  1848,  709; 
calls,  ifr. 

Dundee  and  Arbroath,  592;  office, 
chairman,  secretary,  &c.,  t6.;  date 
of  incorporation,  ib. ;  authorised  ca- 
pital and  loans,  ib. ;  leased  to  the 
Dundee  and  Perth,  593 ;  creation  of 
shares,  calls,  &c.,  598,  599. 

Dundee  and  Ncvtyle,  591  ;  date  of 
incorporation,  ib. ;  authorised  capital 
and  loans,  ib. ;  list  of  acts,  592 ;  lease 
to  the  Dundee  and  Perth,  t6. 

Dundee  and  Perth,  5S9 ;  office,  chair- 
man, secretary,  &c. ,  ib. ;  length  of 
line  autlioriscd,  ib. ;  date  of  incorpo- 
ration, ib. ;  authorised  capital  and 
loans,  t6. ;  lease  to  the  Caledonian, 
590  ;  capital  and  revenue  accounts 
to  Jan.  31.  1849,  ib.  ;  statement  of 
directors,  591  ;  lease  of  the  Dundee 
and  Ncwtyle,592 ;  creation  of  shares, 
calls,  &c.,  597,  598. 

Dunstable  llailway,  sale  of  its  claims 
to  the  London  and  North- Western, 
43  ;  its  expenses,  47. 

Durham  and  Sunderland  llailway, 
purchase  of,  by  the  York,  Newcastle, 
and  Berwick,  213,  214. 

Durham  Junction  Railway,  purchase 
of,  by  the  York,  Newcastle,  and 
Berwick,  213. 

Durston  and  Yeovil  Branch  (Bristol 
and  Exeter),  408. 

East  Anglian,  349  ;  office,  chairman, 
secretary,  &c.,  ib. ;  length  of  lines 
now  open,  ib. ;  formation  of  com- 
pany, ib.  ;  capital  and  revenue  ac- 
counts to  Dec.  31.  1848,352;  re- 
port of  directors,  352,  353  ;  creation 
of  shares,  calls,  &c.,  354 — 357. 

East  and  Wkst  India  Docks  and 
Birmingham  Junction  Railway, 
476 ;  office,  chairman,  secretary,  &c., 
ib. ;  length  of  line  authorised,  ib. ; 
date  of  incorporation,  i6. ;  authorised 
share  capital  and  loans  capital  ac- 
count to  Dec.  31.  1848,  ib.  ;  direc- 
tors' report,  477;  calls  on  shares,  ib. 

East  and  Wkst  Yokkshiue  Junction, 

429  ;  office,  chairman,  secretary,  &c., 

ib. ;    length  of  line  authorised,  ib. ; 

ine  -»'"•   open,  ib.  ;  date  of  incorpo- 

rp*'-r^.     ,/.  I    'authorised  capital  and 


loant,  ib. ;  eonneetion  with  the  Leeds 
and  Thirsk  Railway,  ib,;  capital 
account,  430;  creatioa  of  iharc% 
calls,  &c.,  430,431. 

Eastbourne  and  Hailsham  (London^ 
Brighton,  and  South  Coast);  length 
of  line  in  course  of  construetioOy 
259 ;  expenditure,  273. 

EASTEaN  Counties,  313 ;  office,  chair- 
jnan,  secretary,  ftc,  ib.  ;  length  of 
lines  now  open  (including  Norfolk 
and  Newmarket  Lines),  ib. ;  lines  in 
course  of  construction,  ib. ;  date  ol 
incorporation,  ib. ;  authorised  share 
capital  and  loans,  313 — 315;  out* 
standing  debt,  315  ;  its  lease  of  the 
Northern  and  Eastern  (which  see)* 
315,  316;  expense  of  Cambridge 
and  Huntingdon  Line,S16;  enlarge- 
ment of  London  and  Stratford  Sta* 
tions,  t6. ;  purchase  of  the  Eastern 
Counties  and  Tliames  Junction 
Railway  and  Pier,  ib. ;  lease  of  the 
East  India  Dock  pepper  wardiouses* 
ib. ;  details  of  terms  concluded  with 
the  Nortliem  and  Eastern,  319 ; 
issue  of  York  Extension  shares,  S80; 
directors*  statement,  322 — 328  ;  ca^ 
pital  account  to  Jan.  4.  1849, 328  ; 
revenue  account,  329 ;  report  of 
directors,  t6.  ;  summary  of  capitals, 
ib. ;  creation  of  shares,  call^  &e.-, 
330 — 333. 

Eastern  Counties  and  Thames*  June* 
tion  Railway  and  Pier,  316,  (See 
Eastern  Counties.) 

Eastern  Union,  358 ;  office^  cbai^ 
man,  secretary,  &c.,  ib. ;  lines  now 
open  and  to  be  opened,  i6.  ;  date  <A 
incorporation,  ib, ;  authorised  a^i- 
tal  and  loans,  ib, ;  purchase  of  the- 
Eastern  Union  and  Hadleigh  June- 
tion,  t6. ;  terms  of  agreement,  359 ; 
power  to  construct  Harwich  Rail- 
way and  Pier,  t6. ;  amalgamation 
with  Ipswich  and  Bury  St.  Ed- 
mund's, ib. ;  terms  of  agreement^ 
361  ;  share  capital  of  amalgamated 
companies,  363,  364 ;  capital  and 
revenue  accounts,  364,  365 ;  direc- 
tors* report,  365 ;  summary  of  au- 
thorised capital  and  loans,  ib. ;  posi- 
tion of  share  capital,  Dec.  31.  1848, 
366 ;  creation  of  shares,  calls,  &C., 
367 — 372  ;  lease  of  the  Colchester, 
Stour  Valley,  Sudbury,  and  Hal- 
stead  Railway,  373. 

Eastprp  ^  Jn'on  vid  Hadleigh  Junction^ 
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358  ;  amalgamation  with  the  East- 
em  Union,  t6. 

East  Grimstead  Branch  (London, 
Brighton,  and  South  Coast);  au- 
thorised capital  and  loans,  266. 

East  Lakcashibk  Railwav,  432 ; 
office,  chairman,  secretary,  &c.,  ib.  ; 
length  of  lines  now  open,  ib.  ;  lines 
in  course  of  construction,  ib. ;  for- 
mation of  company,  by  the  union  of 
the  Manchester,  Bury,  and  Rossen- 
dale,  the  Blackburn,  Burnley,  Ac- 
cruigton,  and  Colne  Extension,  and 
the  Liverpool,  Ormskirk,  and  Pres- 
ton Railways,  ib.  ;  the  amalgamated 
companies*  individual  transactions, 
432 — 434  ;  capital  account,  435  ; 
revenue  account,  436 ;  directors* 
report,  ib. ;  creation  of  shares,  calls, 
&c.,  437 — 441. 

East  Lincolnshire  Railway,  386; 
office,  chairman,  secretary,  &c.,  ib.  ; 
authorised  length  of  lines,  ib. ;  date 
of  incorporation,  ib.  ;  authorised 
capital  and  loans,  386  ;  lease  in  per- 
petuity to  the  Great  Northern,  ib.  ; 
capital  account,  387 ;  report  of 
directors,  ib.  ;  calls  on  shares,  391* 

East  of  Fife,  643;  office,  chairman, 
secretary,  &c.,  ib. ;  length  of  line 
authorised,  t6.  ;  date  of  incorpora- 
tion, ib.  ;  authorised  capital  and 
loans,  ib. ;  lease  to  the  Edinburgh 
and  Northern,  ib. ;  calls,  644. 

Edge  Hill  and  Hay  ton,  expenses  of, 
48. 

Edinburgh  and  Bathgate,  61 5 ;  office, 
chairman,  secretary,  &c.,  t6. ;  length 
of  line  authorised,  ib. ;  date  of  in- 
corporation, ib.  ;  authorised  capital 
and  loans,  ib.  ;  lease  to  the  Edin- 
burgh and  Glasgow,  ib.  ;  capital 
account  to  Jan.  31.  1849,  ib,;  di- 
rectors' report,  616 ;  calls,  621. 

Edinburgh  and  Dalkeith,  purchase  of, 
by  the  North  British,  669. 

EoiNBUEGU  AND  GLASGOW,  601  ;  officC, 

chairman,  secretary,  &c.,  ib. ;  length 
of  lines  now  open,  t6. ;  line  in  course 
of  construction,  ib. ;  date  of  incor- 
poration, ib. ;  authorised  capital  and 
loans,  ib. ;  general  statement,  601— • 
605 ;  directors*  statement,  605 — 613; 
capital  and  revenue  accounts  to  Jan. 
31.  1849,  614;  directors*  report,  t&. ; 
lease  of  the  Edinburgh  and  Bath- 
gate, 615;  amalgamation  with  the 
Airdrie  and  Bathgate,  617;  lease 


of  the  Stirling  and  Dunfermline,  ib, ; 
amalgamation  with  the  Wilsontown, 
Morningside,  and  Coltness,  619: 
creation  of  shares,  calls,  &c.,  619— 
622. 

Edinburgh  and  Hardwick,  length  of 
line  of,  669 ;  purchase  of,  by  the 
North  British,  t&. 

EdIKBURGH  AMD  NoRTHERy,  622; 
office,  chairman,  secretary,  &c.,  t&. ; 
length  of  line  now  open  and  in  course 
of  construction,  ib, ;  date  of  incor- 
poration, 623  ;  authorised  capital 
and  loans,  ib, ;  list  of  acts,  ib. ;  ge- 
neral statement,  623, 624 ;  statement 
of  directors,  626 — 634  ;  estimated 
traffic,  635;  capital  and  revenue 
accounts  to  Jan.  31.  1849,  636,  637; 
directors*  report,  637 ;  creation  ot 
shares,  calls,  &c.,  640 — 643  ;  lease 
of  the  East  of  Fife,  643. 

Edinburgh,  Leith,  and  Granton,  625 ; 
date  of  incorporation,  ib. ;  autho- 
rised capital  and  loans,  i6. ;  lists  ot 
acts,  626 ;  creation  of  shares,  calls, 
&c.,  641—643. 

Edmonton  and  Enfield  Branch  (East- 
ern Counties) ;  authorised  capital 
and  loans,  317  ;  expenditure,  328. 

Ely  and  Huntingdon,  349 ;  length  of 
line,  ib, ;  date  of  incorporation,  350; 
share  capital  and  loans  authorised, 
ib.  ;  amalgamation  with  Lynn  and 
Ely  and  Lynn  and  Dereham,  as  the 
"  East  Anglian,**  351 ;  creation  of 
shares,  calls,  &c.,  354. 

English  and  Welsh  Railways,  26— 
558, 

Epsom  Branch,  its  estimated  expense^ 
247. 

Erewash  Valley,  arrangements  for  sale 
of,  to  the  Midland,  119;  capital 
and  loans  of,  124 ;  calls  on  original 
shares,  142. 

Erewash  Valley  Branch,  authorised 
expenses  of,  124. 

Erewash  Valley  Extension,  authorised 
expenses  of,  ib. 

Euston  Station,  its  expenses,  47. 

Exeter  and  Crediton  Railway,  its 
office,  &c,  257  ;  date  of  incorpora^ 
tion,  ib,  ',  authorised  share  capital 
and  loans,  ib.  ;  calls  on  shares,  258 ; 
half-yearly  receipts  and  expendi- 
ture, ib, 

Exeter  and  Exmouth,  its  incorpora- 
tion, 249 ;  share  capital  and  loans 
authorised,  ib, ;  issue  of  shares,  250. 
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Exeter,  Yeovil,  and  Dorchester,  its 
incorporation,  249 ;  authorised  share 
capital  and  loans,  t&. ;  calls  on  sliares, 
255. 

Fleetwood,  Preston,  and  West 
Riding  Junction,  442 ;  office,  chair- 
man, secretary,  &c.,  ib. ;  length  of 
line  authorised,  ib.;  date  of  incor- 
poration, ib. ;  authorised  capital  and 
loans,  1*6. ;  purchase  of  the  Preston 
and  Longridge,  ib. ;  length  of  line 
now  open,  443 ;  calls  on  shares,  ib. ; 
capital  accounts,  ib.;  directors'  re- 
port, ib. 

Folkstone  Harbour  Branch  '(South- 
£astern,  284  ;  length  of  line,*  ib. ; 
authorised  capital  and  loans,  285. 

Fosdykc  Navigation,  lease  of,  to  the 
Great  Northern  Railway,  379. 

FuRNL'ss  Railway,  556  ;  office,  chair- 
man, secretary,  &c.,  ib.  ;  length  of 
line  authorised,  t&.  ;  date  of  incor- 
poration, ib.  ;  authorised  capital 
and  loans,  ib.  ;  purchase  of  steam- 
vessels,  557  ;  capital  and  revenue 
accounts  to  Feb.  10.  1849,  ib.; 
directors'  report,  ib. ;  creation  of 
shares,  calls,  &c.,  558. 

Genkral  Terminus  and  Glasgow 
Hakhour  Railwav,  658;  office, 
chairman,  secretary,  &c.,  i6. ;  length 
of  line  authorised,  ib. ;  date  of  in- 
corporation, ib. ;  authorised  capital 
and  loans,  ib.;  power  to  sell  or  lease 
line,  ib. ;  capital  account  to  Jan.  31. 
18-19,  6'5i);  calls,  ib. 

Glasgow,  Barrhead,  and  Neilston 
Direc-t,  58'1  ;  office,  chairman,  secre- 
tary, &c.,  ib. ;  length  of  line  autho- 
rised, ib.  ;  date  of  incorporation, 
lb. ;  authorised  capital  and  loans, 
ib.  ;  list  of  acts,  5S5  ;  leased  to  the 
Caledonian,  ib. ;  creation  of  sliares, 
calls,  &c.,  597. 

Glasgow,  Airdric,  and  Monklands 
Junction,  668 ;  office,  chairman, 
secretary,  &c.,  ib. ;  length  of  line 
authorised,  ib.  ;  date  of  incorpora- 
tion, ib.  ;  authorised  capital  and 
loans,  ib. ;  calls,  ib. 

Glasgow  and  Belfast  Union, 'date  of 
incorporation  of,  653;  authorised 
capital  and  loans,  ib. ;  transfer  of 
powers  to  the  Glasgow,  Paisley, 
Kilmarnock,  and  Ayr,  ib, 

Glasgow,  Dumfries,  and  Carlisle,  651  ; 


date  of  ineorporatloo,  ib. ;  authorised 
capital  and  loans,  ib. ;  amalgamation 
with  Glasgow,  Puslcy,  Kilmarnock* 
and  Ayr,  652 ;  capital  and  revenue 
accounts  to  Jan.  31.  1849,  65% 
653  ;  creation  of  shares,  callsy  &e^ 
657,  658. 

Glasgow,  Kilmabnock,  amd  Ak» 
DROssAN,  659  ;  office,  chairman, 
secretary,  &c.,  ib, ;  length  of  line 
authorised,  ib, ;  date  of  incorpora- 
tion, ib, ;  authorised  capital  and 
loans,  659,  660;  purchase  of  Ar* 
drossan  Harbour,  660 ;  calla,  ift* 

Glasgow,  Paisley,  and  Greenock,  586 ; 
office,  chairman,  secretary,  &C|  t&. ; 
date  of  incorporation,  t6. ;  authorised 
capital  and  loans,  ib, ;  lists  of  acts, 
ib. ;  amalgamation  with  the  Cale- 
donian, 587;  capital  and  revenue 
accounts  to  Jan.  31.'.  1849,  588; 
directors'  report,  ib, ;  creation  ot 
shares,  calls,  &;c.,  596. 

Glasgow,  Paisley,  Kilma&nock,  and 
Ayr,  644  ;  office,  chairman,  secre- 
tary, &c.,  t&. ;  lines  now  open,  ib, ; 
lines  in  course  of  construction,  645 ; 
date  of  incorporation,  t&.  ;  autho- 
rised capital  and  loans,  ib. ;  amal- 
gamation with  the  Glasgow,  Dum- 
fries, and  Carlisle,  and  the  Glasgow 
and  Belfast  Union,  645, 646 ;  capital 
and  revenue  accounts  to  Jan.  SI. 
1849,  647,  648;  directors'  report 
and  statement,  648 — 650;  subd- 
diary  lines,  651 — 654;  creation  of 
shares,  calls,  &c.,  655 — 658. 

Glasgow  Southern  Terminal,  585; 
length  of  line,  ib. ;  date  of  incorpo- 
ration, ib. ;  authorised  capital  and 
loans,  ib. ;  arrangement  with  the 
Glasgow,  Barrhead,  and  Neilston 
Direct,  ib. 

Gloucester  and  Dean  Forest,  amount 

■  subscribed  by  Great  Western  to- 
wards construction  of,  85.  90;  office, 
&c.,  HI;  registration  fee  and  cer- 
tificates, ib.;  length  of  line,  ib.; 
date  of  incorporation,  ib,;  share 
capital,  ib.;  lease  in  perpetuity  to 

•  the  Great  Western,  ib.;  calls  on 
shares,  115. 

Gloucester  and  Stonehouse,  authorised 
capital  and  loans  of,  125. 

Goole  pier,  151 ;  harbour,  ib. 

Grand  Junction,  its  amalgamation  with 
the  London  and  North- Western,  26; 
date    of  incorporation,   27 ;    share 
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capital  and  loans,  ib. :  amalgamation 
with  the  Warrington  and  Newton 
and  Chester  and  Crewe,  ib,;  sub- 
scription towards  the  Lancaster  and 
Carlisle  line,  28 ;  amalgamation  with 
the  Bolton  and  Leigh,  the  Liverpool 
and  Manchester,  and  the  Kenyon 
and  Leigh  Railways,  28 ;  arrange- 
ments under  Amalgamation  Act,  29 ; 
stock  at  time  of  amalgamation,  SO ; 
Calls  on  Liverpool  and  Manchester 
shares,  ib. ;  capital  stock  at  time  of 
union  with  London  and  Birmingham 
and  Manchester  and  Birmingham 
Railways,  ib.'^  borrowing  transac- 
tions, 31 ;  outstanding  debt,  ib. ; 
acts  of  parliament,  32 ;  part  purchase 
of  the  North  Union,  42 ;  creation 
of  shares,  calls,  &c.,  72,  73. 

Gravesend  and  Rochester,  length  of 
line,  284;  purchase  o^  by  the  South- 
Eastern,  287 ;  sums  paid  and  to  be 
paid  to  proprietors  of  Gravesend 
and  Rochester  Railway  and  Canal, 
298. 

Great  Grimsby  and  Sheffield  Junction, 
incorporation  of,  178;  share  capital 
and  loans,  179,  180;  capital  and 
revenue  accounts  to  Dec.  31.  1848, 
185;  creation  of  shares,  calls,  &c., 
189—191. 

Great  Leinster  and  Munster,  amalga- 
raation  of,  with  the  Wexford,  Car- 
low,  and  Dublin  Junction,  as  the 
Irish  South- Eastern,  712  ;  date  of 
incorporation,  ib, ;  authorised  capital 
and  loans,  ib. 

Great  Northern,  378  ;  office,  chair- 
man, secretary,  &c.,  ib,;  authorised 
length  of  line,  ib.;  lines  now  open, 
ib. ;  date  of  incorporation,  ib. ;  au- 
thorised capital  and  loan,  ib, ;  union 
with  the  Stamford  and  Spalding 
Railway,  379  ;  terms  of  lease  of  the 
Witham  and  Fosdyke  Navigations, 
i6. ;  authority  to  purchase  or  lease 
the  Roystou  and  Hitchin  Railway, 
380 ;  directors*  report,  ib. ;  capital 
account,  382 ;  terms  of  agreement 
with  Royston  and  Hitchin  Railway, 
384,  335 ;  lease  in  perpetuity  of 
East  Lincolnshire  Railway,  386; 
lease  of  the  Boston,  Stamford,  and 
Birmingham,  388 ;  creation  of  shares, 
calls,  &c.,  390,  391. 

Great  North  of  England,  Clarence,  and 
Hartlepool  Junction,  216;  office, 
chairman,  secretary,  &c.,  ib. ;  date  of 


incorporation,  ib, ;  authorised  capital 
and  loans,  ib,;  lease  to  the  Hartle- 
pool Dock  and  Railway  Company, 
217  ;  creation  of  shares,  calls,  &c.» 
229—231. 

Great  North  of  Scotland,  565  ;  office, 
chairman,  secretary, &&,  ib,;  lensth 
of  line  authorised,  ib.  ;  date  of  m- 
corporation,  ib, ;  authorised  ci^ital 
and  loans,  ib, ;  amalgamation  with 
the  Aberdeen,  566 ;  deposit,  ib. 

Great  Southern  and  Westbrv  (Ire- 
land), 710;  office,  chairman,  secre* 
tary,  &c.,  t&. ;  length  of  line  autho? 
rised,  ib. ;  date  of  incorporation,  ib, ; 
authorised  capital  and  loans,  s^. ; 
purchase  of  powers  of  the  Clonmel 
and  Tburles,  ib. ;  capital  and  revenue 
accounts  to  Dec.  31.  1848,  711; 
directors*  report,  ib.  ;  calls,  712. 

Great  Western  Railway,  82 ;  office, 
chairman,  secretary,  &c,  ib. ;  length 
of  lines  now  open,  ib, ;  lines  in  course 
of  formation,  ib. ;  date  of  incorpora- 
tion, ib. ;  authorised  share  capital 
and  loans,  82,  83;  amalgamation 
with  the  Cheltenham  and  Great 
Western  Union,  the  Berks  and 
Hants,  the  Oxford  and  Rugby,  and 
the  Monmouth  and  Hereford  Rail- 
ways, 83,  84;  amalgamated  conii> 
panies'  capital,  84 ;  table  of  borrow- 
ing transactions,  and  amount  of  sub- 
scriptions towards  the  construction 
of  other  railways,  85 ;  other  engage- 
ments, 85,  86 ;  acts  relating  to  lines 
in  connexion,  86 ;  directors*  report, 
86,  87  ;  their  general  statement,  87. 
et  seq, ;  main  line  and  branches  pro- 
ducing revenue,  88;  expenses  of 
railways  in  course  of  constructioD^ 
89;  subsidiary  lines,  90;  summary 
of  capital  provided  or  required,  92; 
assets,  engagements,  and  future 
capital,  93;  future  prospects,  94; 
permanent  capital,  subscription,  re- 
venue, guarantee,  and  general  reve- 
nue accounts,  95 — 97;  report  at 
half-yearly  meeting,  99,  100;  leaae 
of  the  Wilts,  Somerset,  and  Wey- 
mouth Railway,  101 ;  lease  of  the 
South  Wales  Railway,  102;  lease 
of  the  Oxford,  Worcester,  and  Wol- 
verhampton Railway,  105;  purchase 
of  the  Birmingham  and  Oxford,  and 
of  the  Birmingham,  Wolverhampton, 
and  Dudley,  108;  terms  of  agree- 
ment with  the  last-mentioned  com* 
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panics,  109,  110;  engagement  with 
the  Gloucester  and  Dean  Forest, 
and  with  the  Berks  and  Hants  Ex- 
tension, 111,112;  creation  of  shares, 
calls,  &c.,  lis,  114;  calls  on  lines 
since  amalgamated,  1 1 4, 1 1 5 ;  terms 
of  lease  of  the  Bristol  and  Exeter 
Railway,  411. 

Greenwich  Time,  importance  to  Rail- 
ways of  its  uniform  adoption,  16. 

Grosmont  Tramroad.  (See  Nxwtort, 
Aberoavemnt,  and  Hereford.) 

Guarantees,  Summary  of,  in  Appendix. 

Guildford  Extension  and  Portsmouth 
and  Fareham  Railway,  purchase  of, 
by  the  London  and  South- Western, 
236 ;  capital  expended  in  purchase, 
247. 

Guildford  Junction,  purchase  of  by 
the  London  and  South- Western, 
235;  capital  expended  m  purchase 
of,  247. 

Hailsham  and  Eastbourne  (London, 
Brighton,  and  South  Coast);  length 
of  line  in  course  of  construction,  259; 
expenditure,  273. 

Halifax  Branch  (Manchester  and 
Leeds),  expenditure  and  liabilities 
of,  158. 

Hartlepool  Dock  and  Railway,  217; 
date  of  incorporation,  ib, ;  authorised 
capital  and  loans,  217,  218;  lease 
of  the  Great  North  of  England, 
Clarence,  and  Hartlepool  Junction, 
218;  lease  to  the  York,  Newcastle, 
and  Berwick,  ib,:  calls  on  shares, 
231,  232. 

Harwich  Railway  and  Pier,  359.  (See 
Eastern  Union.) 

Hayle  Railway,  purchase  of,  by  the 
West  Cornwall,  545. 

Hereford  Tramroad,  493.  (See  New- 
fort,  Abergavenmt,  and  Here- 
ford.) 

Hey  wood  Branch  (Manchester  and 
Leeds  line),  expenditure  and  lia- 
bilities of,  158. 

Hey  wood  Extension  Line,  and  Fork 
at  Blue  Pits,  liabilities  and  ex- 
penditure of,  158;  capital  account 
to  Dec.  31.  1848,  166. 

Ilitchin,  Northampton,  and  Hunting- 
don Extension,  authorised  expenses 
of,  125. 

(lolmfirth  Branch  (X^incashire  and 
Yorkshire)  estimated   expense    ol 


Holyhead  Harbour  of  Refuge,  con- 
tribution of  the  Chester  and  Holy- 
head Railway  towards  the  constnie- 
tion  of,  415. 

Horsham  Branch  (London,  Brighton* 
and  South  Coast),  859;  length  of 
line,  ib.;  authorised  capital  and 
loans,  263;  expenditure,  373. 

Huddersfield  and  Manchester  Rulway 
and  Canal,  65;  its  office,  cfaairnun, 
secretary,  ib,;  length  of  line^  <&.; 
date  of  incorporation,  ib.;  eapital 
and  loans,  ib, ;  agreement  for  pur- 
chase of  Sir  John  Ramsdon's  Ciinal« 
66;  deviations  and  alterations  in 
Oldham  Branch,  ib.;  lease  in  per- 
petuity to  the  London  and  North- 
western, t^.;  capital  and  revenue 
accounts,  67;  creation  of  shares^ 
calls,  &c.,  79,  80. 

Huddersfield  and  Sheffield  Junction, 
143 ;  length  of  line,  ib. ;  date  of  in- 
corporation, 1 49  ;  share  capital,  ib, ; 
amalgamation  with  the  Manchester 
and  Leeds,  ib. ;  sums  paid  and  re- 
quired for  completion,  159;  capital 
account  to  Dec.  31.  1848, 166;  calls 
on  shares,  174. 

Hull  and  Selby,  lease  of,  to  the  York 
and  North  Midland,  153 ;  terms  ot 
agreement,  206;  office,  chairman, 
secretary,  &c.,  t6. ;  date  of  incorpo- 
tion,  t6. ;  authorised  capital  and 
loans,  207 ;  capital  account  to  Dec: 
31.  1848,  207;  current  account, 
208  ;  creation  of  shares,  calls,  &c.» 
208,  209. 

Hungerford  and  Waterloo  Bridges  ex- 
tension, expenses  of,  247. 

Introduction,  1 — ^25. 

Ipswich  and  JBury  St.  Edmund*^  Rail- 
way, 359 ;  amalgamation  with  the 
Eastern  Union,  ib. ;  capital  account, 
361 ;  terms  of  agreement,  ib,  ;  crem- 
ation of  shares,  caUs,  &c.,  370— 
372. 

Irish  Railways,  692—733. 

Irish  Railways,  statement  laid  before 
Lord  Lieutenant  regarding,  52 — 54, 
in  Appendix. 

Irish  South- EAsrrKRK,  712;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  authorised  and  now  open,  ib. ; 
formation  of  company,  ib, ;  autho- 
rised capital  and  loans,  t6.  ;  ci^ltal 
account  to  Dec.  Si.  1848,  713  s   di- 
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Kearsley  Branch,  143.  (See  Manches- 
ter, Bolton,  and  Bury.) 

Kkndal  and  Windkrmebe  Railway, 
444 ;  office,  chairman,  secretary, 
Stc.f  ib, ;  length  of  line  now  open,  ib, ; 
date  of  incorporation,  ib. ;  authorised 
capital  and  loans,  ib ;  calls  on  ori- 
ginal shares,  i6. ;  further  calls,  445  ; 
capital  account,  ib. ;  revenue  ac- 
count, 446  ;  directors*  report,  ib, 

Kensington  Canal,  purchase  of,  by  the 
West  London  Railway,  548. 

Kenyon  and  Leigh  Railway,  incor- 
poration of,  with  the  Grand  Junc- 
tion, 28  ;  previous  transaction  with 
the  Grand  Junction,  i6. ;  date  of 
incorporation,  capital,  and  loans,  29; 
acts  of  parliament,  32 ;  calls  on  ori- 
ginal shares,  75. 

Keymer  Branch  (London,  Brighton, 
and  South  Coast)  259;  length  of 
line,  ib,  ;  authorised  capital  and 
loans,  263 ;  expenditure,  273. 

KiLLARNEV  Junction,  714  ;  office, 
chairman,  secretary,  &c,  ib, ;  length 
of  line  authorised,  ib, ;  date  of  in- 
corporation, t6. ;  authorised  capital 
and  loans,  ib, ;  capital  account  to 
Oct.  31.  1848,  715;  calls,  ib. 

Kings  Norton  and  Hales  Owen 
Branch,  121.     (See  Midland. ) 

Lancaster  and  Carlisle,  connexion 
of,  with  Grand  Junction,  28  ;  office, 
chairman,  secretary,  &c.  ib. ;  length 
of  lines  anthorised  and  now  open, 
ib.  ;  date  of  incorporation,  ib.  ;  au- 
thorised capital  and  loans,  ib. ;  ca- 
pital and  revenue  accounts,  448 ; 
directors*  report,  449 ;  calls  on 
shares,  &c.  ib. 

Lancashire  ,  AND  Yorkshire,  143; 
offices,  chairman,  secretary,  &c.  t6. ; 
lines  now  open,  t6.  ;  lines  in  course 
of  construction,  t6, ;  details  of  the 
Manchester  and  Leeds  (which  see), 
143 — 157  ;  authority  to  change  the 
name  "  Manchester  and  Leeds,"  to 
*'  Lancashire  and  Yorkshire,"  157  ; 
alterations  in  mode  of  raising  ca- 
pital, ib. ;  directors*  half-yearly  re- 
port, ib. ;  interest  in  the  Leeds  Cen- 
tral Station  Bill,  ib.  ;  directors* 
statement,  158;  list  of  lines  now 
open,  their  expenditure  and  liabili- 
ties, 158;  lines  in  progress,  and  their 
expenditure  and  liabilities,  159; 
lines  leased  by  the  Company,  and 


the  rent  payable  for  them,  160; 
lines  noi  yet  commenced,  ib. ;  future 
calls,  161 — 163 ;  general  present  po- 
sition of  loan  accounts,  164;  esti- 
mated position  of  capital  account  at 
end  of  1851,  164;  share  accounts, 
165;  statement  of  capital  account 
to  Dec.  31.  1848,  166;  revenue  ac- 
count to  Dec.  31.  1848, 167  ;  trans- 
actions at  special  meetings,  168; 
capital  authorised  and  monies  re- 
ceived to  Dec.  31.  1848,  169;  crea- 
tion of  shares,  calls,  &c.,  170 — 177; 
arrangements  with  the  Great  Grims- 
by and  Sheffield,  175. 

LaNCSATSR    and    PrBSTOK    JUNCTtOKy 

450;  office,  chairman,  secretary,  &c., 
ib, ;  length  of  line  now  open,  ib. ; 
date  of  incorporation,  ib, ;  autho- 
rised capital  and  loans,  ib, ;  sum- 
mary of  expenditure,  ib. ;  lease  to 
the  Lancaster  Canal  Company, 
451 ;  creation  of  shares,  calls,  &c., 
452. 

Lancaster  Canal  Company,  purchase 
by,  of  Lancaster  and  Preston  Junc- 
tion Railway,  451. 

Leeds  and  Bradford,  134;  office,  chair- 
man, secretary,  &c.,  ib. ;  mileage, 
ib. :  date  of  incorporation,  ib. ;  share 
capital  and  loans,  ib. ;  leased  to  the 
Midland,  ib. ;  capital  account,  ib, ; 
creation  of  shares,  calls,  &c,  141, 
142. 

Leeds,  Dewsbury,  and  Manchester, 
63;  office,  &c.,  ib.  ;  length  of  line, 
U>. ;  date  of  incorporation,  ib, ;  share 
capital  and  loans,  64 ;  lease  to  the 
London  and  North- Western,  t&. ;  ca- 
pital account,  tfr.;  creation  of  shares, 
calls,  &c.,  80. 

Leeds  and  Selby,  purchase  of,  by  the 
York  and  North  Midland,  193;  ca- 
pital authorised  for  the  purpose,  1 95. 

Leicester  and  Swannington,  vested  in 
Midland,  122 ;  value  of  shares  and 
capital,  123,  124;  amendment  aol, 
125;  list  of  shares,  139. 

Leeds  and  Thirsk,  its  proposed  amal- 
gamation with  the  East  and  West 
Yorkshire  Junction,  429 ;  offices, 
chairman,  secretary,  &c. ,  453 ;  length 
of  lines  authorised  and  now  open, 
ib, ;  date  of  incorporation,  ib,  ;  au- 
thorised capital  and  loans,  ib, ;  pur- 
chase of  the  Stockton  and  Hartle- 
pool, 453,  454 ;  directors*  report, 
455 — 457 ;  capital  and  revenue  ac- 
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counts  to  Dec.  31.  1848,  458  ;  later 
directors*  report,  458,  459;  creation 
of  shares,  calls,  &c.,  460—462; 
amount  to  be  paid  to  the  Stockton 
and  Hartlepool,  467. 

Leeds  Central  Station  Bill,  Companies 
interested  in  the,  157. 

Leominster  Canal,  authority  of 
Shrewsbury  and  Hereford  Railway 
to  purchase,  521. 

Liverpool  and  Bury,  143;  length  of 
line,  ib. ;  subscription  from  the  Man- 
chester and  Leeds,  145;  date  of  in^ 
corporation,  148  ;  amalgamation 
with  the  Manchester  and  Leeds,  ib. ; 
acts  of  parliament,  146,  147; 
amounts  paid  and  required  for  com- 
pletion, 159;  capital  account  to 
Dec.  31.  1848,  166;  creation  of 
shares,  calls,  &c.,  174. 

Liverpool  and  Manchester,  history  of, 
4 — 9 ;  the  first  railway  constructed 
for  the  conveyance  of  passengers,  1 1 ; 
amalgamation  with  the  London  and 
North- Western,  13.  28 ;  share  ca- 
pital and  loans,  28 ;  affairs  at  the 
period  of  amalgamation,  29 ;  list  of 
acts  of  parliament,  31,  32 ;  creation 
of  shares,  calls,  &c.,  71,  72. 

LivsarooL,  Crosby,  and  Southport 
Railway,  468 ;  office,  chairman, 
secretary,  &c.,  tfr. ;  length  of  line 
authorised,  and  now  open,  ib. ;  date 
of  incorporation,  ib. ;  authorised  ca- 
pital and  loans,  ib. ;  capital  account 
to  Dec.  31.  1848,  ib. ;  revenue  ac- 
count, 469  ;  directors*  report,  ib. ; 
calls  on  shares,  ib. 

Liverpool  Dock  Branch,  amount  re- 
quired for  construction  of,  1 59. 

Liverpool,  its  commercial  position,  2  ; 
reputation  of  its  merchants,  3  ;  their 
early  perception  of  the  value  of  rail- 
ways, ib.  ;  notice  of  its  railway,  4. 

Liverpool,  Manchester,  and  Crewe 
Stations,  expenses  of,  48. 

Liverpool,  Manchester,  and  New- 
castlk-upon-Tyne  Junction,  478 ; 
office,  chairman,  secretary,  &c.,  ib, ; 
length  of  line  authorised,  ib,  ;  date 
of  incorporation,  t6.;  authorised  share 
capital  and  loans,  ib.  ;  amount  of 
deposit,  ib. ;  capital  account  to  Dec. 
31.  1848,  479 ;  directors'  report, 
479,  480. 

Liverpool,  Manchester,  and  New- 
castle-upon-Tyne Junction,  its  con- 

nr-**!/^*!    *»»»l      *!»*»      T\Tan/»Vip«*oi»     and 


Leeds,  145. 15S ;  estimated  eipente 
of,  160. 

Liverpool,  Omiskirk,  and  Pnttaa 
Railway,  432;  length  of  line,  'A.; 
date  of  iiioorporatioii»  434;  amal- 
gamation with  the  East  Laneashire^ 
ib. ;  calls  on  shares,  &c.,  439. 

liverpool  station  (Lancashire  and 
Yorkshire  line),  amount  paid  and 
required  for  completion  o^  159; 
capital  account  to  Dec.  SI.  1848, 
166. 

Llangollen  Branches  (Shrewsburj  and 
Chester  Line),  authorised  capital 
and  loans  of,  513. 

Llanvihangel  Tramroad,  493.  (See 
Newport,  AaBaoATKinnry  and 
Hereford.) 

Llynvi  Valley  Railway,  481 ; 
office,  chairman,  secretary,  &e.,  A. ; 
length  of  line  authorised,  t&. ;  date 
of  incorporation,  •&. ;  authorised 
share  capital*  and  loans,  ib, ;  New- 
castle Extension,  ib,i  amalgamation 
with  the  Dufl^jrn,  Lljrnvi,  and 
Forth  Cawl  Railway,  ib,;  capital 
and  revenue  accounts  to  Dec  31 » 
1848,  482;  amount  of  dividend  de- 
clared, ib, ;  calls  on  shares,  ib. 

Loans  and  capital,|tables  of,  1—34.  in 
Appendix. 

Loans  falling  due,  table  of,  51  in  Ap- 
pendix. 

Locomotives,  their  fitness  for  speedy 
travelling,  5 ;  their  merits  compared 
with  those  of  fixed  engines,  ib, ;  trial 
of  four  on  the  Liverpool  and  Man- 
chester Railway,  6,  7 ;  their  rceog- 
nition  as  the  best  motive  power,  7 ; 
instance  of  late  improvements  in 
their  construction,  9. 

London  and  Birmingham,  33;  date 
of  incorporation,  share  capitid  and 
loans,  33 ;  purchase  of  the  War- 
wick and  Leamington,  ib,}  eon- 
struction  of  branch  from  North- 
ampton to  Peterborough,  ib. ; 
sul^riptions  towards  the  construc- 
tion of  other  railways,  t6. ;  number 
of  shares  issued,  and  amount  of 
money  raised,  34 ;  capital  stock  at 
time  of  amalgamation  with  Grand 
Junction,  ib.  ;  borrowing  transac- 
tions, ib. ;  transfer  of  debt  to  the 
united  company,  35;  amount  re- 
ceived on  shares,  ib.;  list  of  acts 
of  parliament,  35.  41 ;  guarantee 
on  «h*iw^  r»f  Rirming^m   Canal 
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Company,  42;  shares  and  calls,  75, 
76. 

London  Bridge  Branch,  247 ;  its  esti- 
mated expense^  i&. 

London  Bridge  Station,  authorised 
capital  and  loans  for  oonstructiog, 
285. 

Ix)ndon  and  Southampton,  233.  (See 
London  and  South- WisrsaN.) 

London  and  Blackwall  Extension 
Railway,  purchase  o^  by  the  Lon- 
don and  Black  wall,  471. 

London  and  Brighton ;  length  of  Ifaie, 
259;  date  of  incorporation,  262; 
union  with  the  London  and  Croy- 
don, t&.,  note;  authorised  share 
capital  and  loans,  262,  263 ;  sale  of 
six  miles  of  line  to  the  South- 
Eastem,  264 ;  transfer  of  its  powers 
for  constructing  a  line  from  Ashford 
to  Hastings  to  the  South-Eastem, 
264;  purchase  of  the  Brighton, 
Lewes,  and  Hastings,  t&. ;  purchase 
of  the  Brighton  and  Chichester  and 
Portsmouth  Extension,  ib. ;  amal- 
gamation with  the  London  and 
Croydon,  as  the  London,  Brighton, 
and  South  Coast,  265 ;  creation  of 
shares,  calls,  &c.,  278 — 280. 

London  and  Greenwich  Railway ; 
length  of  line,  284;  authorised 
capital  and  loans  for  widening,  285 ; 
authorised  capital  and  loans  for  ex- 
tension to  Woolwich  and  Gravesend 
(see  North  Kent),  ib, ;  lease  to  the 
South-Eastem,  S87 ;  office,  &o., 
288 ;  date  of  incorporation,  ib. ; 
share-capital  and  loans,  289 ; 
charges  on  capital,  ib. ;  capital  ac- 
count to  its  amalgamation  with 
South-Eastem,  290. 

London  and  Bijickwall,  470;  office, 
chairman,  secretary,  &c.,  i6. ;  length 
of  line  now  open,  ib. ;  date  of  in- 
corporation under  name  of  **  Com- 
mercial Railway  Company,"  ib.; 
authorised  capital  and  loans,  470, 
47 1  ;  purchase  of  the  London  and 
Blackwall  Extension,  471 ;  total 
authorised  capital  and  loans,  ib. ; 
number  of  shares  issued,  472 ;  ca- 
pital and  reyenue  accounts  to  Dec. 
31 .'  1848, 473  ;  calls  on  shares,  474. 

London  and  Croydon,  259  ;  length  of 
line,  ib. ;  date  of  incorporation,  260; 
authorised  share-capital  and  loans, 
ib. ;  dates,  number,  and  amount  of 
shares,  261 ;  purchase  of  the  Croy- 


don and  Epsom,  ib.;  union  with 
the  London  and  Brighton,  262, 
note;  expenditure,  273;  creation 
of  shares,  calls,  &c,  274 — 278. 

LOKDON    AND    NoaTU-WxSTXRN,    26; 

office,  chairman,  secretary,  &c.,  ib, ; 
length  of  line  now  open,  ib. ;  lines 
in  course  of  fonnation,  ib. ;  date  of 
incorporation,  ib. ;    capital  account 
to  Dec.  31.  1845,  S8;  acts  of  par- 
liament,   39 ;     capital   stock,   ib. ; 
terms  of  agreement  concluded  with 
the  companies  amalgamated,    41  ; 
acts   aeparatdy    obtained   by    the 
companies  subsequently  united,  41, 
42;    purchase   of   the    Aylesbury 
line,  43 ;  lease  of  the  Birmingham, 
WoWerhampton,  and  Stour  Valley 
Railway,  and  claims  of  the  Dun- 
stable Railway,  ib. ;  existing  capi- 
tal, ib. ;  outstanding  loans,  ib, ;  de- 
tails of  its  railway  property,  ib.  ; 
acts  for  new  lines  and  branches,  44, 
45 ;  consolidated  stock,  45 ;  state- 
ment of  directors,  46 ;  capital  and 
expenditure    on    main    line    and 
branches,     47;     expenditure     on 
branches  in  course  of  construction, 
48 ;  subsidiary  lines  in  which  the 
company  are  interested,  49 ;  lines 
not   yet  begun,  50;    summary  of 
capital  to  be  provided,  ib, ;  future 
prospects,  51 — 56;  capital  account, 
57 ;  revenue  account,  58 ;  increase 
in  traffic,  t6. ;  resolutions  of  direc- 
tors, 58---60 ;  purchase  of  lease  of 
the  Birmingham,  Wolverhampton, 
and  Stour  Valley,  60;  lease  of  tlie 
Shropshire    Union    Railways    and 
CanaJ,  63;  lease  in  perpetuity  of 
the  Leeds,  Dewsbury,  and   Man- 
chester Railway,  64 ;  lease  in  per- 
petuity  of  the    Huddersfield   and 
Manchester    Railways  and    Canal, 
66;     guarantee    in    perpetuity  to 
the   Coventry  and  Nuneaton,  68; 
lease  of  the  Northampton  and  Ban- 
bury, t&. ;  lease  of  the  Buckingham- 
shire Railway,  69 ;  guarantee  to  the 
Bedford  and  Bletchley,  70 ;  crea- 
tion of  shares,  calls,  &c.,  71 — 81 ; 
its  creation  of  additional  capital,  78. 
London  and  South- Wxstcrn,  office, 
chairman,     secretary,    &c.,     233; 
length  of  lines  now  open,  ib.  ;  lines 
in  course  of  construction,  t6. ;  date 
of  incorporation  as  the  London  and 
Southampton,  ib, ;  authorised  capi- 
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tal  and  loans,  233,  234;  issue  of 
shares,  234, 23.5  ;  outstanding  debt, 
235;  subscription  to  and  purchase 
of  the  Southampton  and  Dorchester, 
ib.;  purchase  of  the  Guildford 
Junction,  ibr,  purchase  of  the  Rich- 
mond Uailiray,  tfr. ;  purchase  of  the 
Guildford  Extension  and  Ports- 
mouth and  Fareham  Railway,  236 ; 
acts  obtained  in  1847  and  1848, 
236,  237 ;  directors*  statement,  237 
— 246 ;  capital  account  to  Dec.  31 . 
1848,  247;  revenue  account  to 
Dec.  31.  1848,  248;  report  of  Feb. 
15.  1849,  ib.i  subsidiary  railways, 
249 — 251 ;  creation  of  shares,  calls, 
&c. ;  251 — 255;  use  of  the  Wands- 
worth Branch  of  the  London, 
Brighton,  and  South  Coast,  268. 

London  and  York,  union  of,  with  the 
Direct  Northern,  as  the  Great 
Northern  (which  see),  378. 

London,  BRiauTON,AND  South  Coast, 
259;  its  office,  chairman,  secretary, 
&c.,  ib.;  length  of  lines  now  open, 
ib. ;  lines  in  course  of  construction, 
1*6.  ;  formation  of  company  by  amal" 
gamation  of  the  London  and  Croy- 
don and  the  London  and  Brighton 
Company,  ib.  and  265 ;  share-capi- 
tal and  loans,  261 ;  union  of  the 
London  and  Brighton  with  the 
London  and  Croydon,  262.  note; 
arrangements  under  the  amalgama- 
tion act,  ii65i  present  share-capital 
and  loans,  266  ;  borrowing  trans- 
actions, l.'G7;  directors*  statement, 
2G8 — 272  ;  capital  and  revenue  ac- 
counts to  Dec.  31.  1848,  273;  re- 
solutions  of  proprietors,  274 ;  crea- 
tion of  shares,  calls,  &c.,  281 — 283. 
(Sec  London  and  Croydon  and 
London  and  Brighton. ) 

Londonderry  and  Coleraine,  715  ; 
office,  chairman,  secretary,  &c.,  ib,; 
length  of  line  authorised,  ib. ;  date 
of  incorporation,  ib.  ;  authorised 
capital  and  loaas,  ib.  ;  capital  ac- 
count to  Jan.  31.  1849,  716  ;  share 
capital,  ib. ;  directors*  report,  71 7 ; 
calls,  ib. 

LONDONDKKRY  AND  EnNISKILLEN,  71  7  ; 

office,  chairman,  secretary,  &c.,  ib.  ; 
length  of  line  authorised,  718 ;  capi- 
tal account  to  Jan.  31.  1849,  i6.; 
share  capital,  719  ;  revenue  account 
to   Jan.  31.    1849,   ib.  i    directors* 

t^p/N»fr     .*!,_  .  polls,   79f\ 


Ixindon,  Newbury,  and  Bath  Direct 
Railway,  111.  (See  Berks  and 
Hants  Extension.) 

Lowestoft  Railway,  Harbour,  and 
Navigation,  arrangements  for  pur« 
chase  of,  by  the  Norfolk  Railway 
Company,  341 ;  capital  account  to 
Dec.  31.  1848,  342;  capital  ex- 
pended, 343. 

Low  Moor  and  Bradford,  159.  (See 
West  Riding  Union.) 

Low  Moor  and  Hali&z,  159.  (See 
West  Riding  Union.) 

Lynn  and  Dereham,  length  of  line  of, 
349;  date  of  incorporation,  350; 
share  capital,  loans,  and  debts,  t6.  ; 
amalgamation  with  the  Lynn  and 
Ely  and  Ely  and  Huntingdon,  as 
''East  Anglian,**  351;  calls  on 
shares,  353. 

Lynn  and  Ely,  349 ;  length  of  line, 
t6.  ;  date  of  incorporation,  i6. ;  au- 
thorised share  capital  and  loans,  tfr. ; 
borrowing  transactions,  t6. ;  debt, 
350 ;  amalgamation  with  Lynn  and 
Dereham  and  Ely  and  Huntingdon, 
as  the  **  East  Anglian,**  351 ;  calls 
on  shares,  353. 

Macclesfield  Canal,  purchase  of^  by 
the  Manchester,  Sheflield,  and  Lin- 
colnshire Railway,  181;  loss  on,  183 ; 

Macclesfield  Tunnel,  expenses  of,  48. 

Maidstone  Branch  (South- Eastern); 
its  length  of  line,  284 ;  authorised 
capital  and  loans,  285. 

Maldon,  Witham,  and  Braintree,  S20; 
date  of  incorporation,  32 1 ;  purchase 
of  powers  by  Eastern  Counties,  ib. ; 
preliminary  expenses,  328. 

Mai.ton  and  Driffield  JuHcnov, 
483 ;  office,  chairman,  secretary,  ib. ; 
length  of  line  authorised,  ib.\  date 
of  incorporation,  i(. ;  authorised 
share  capital  and  IcMins,  ib. ;  arrange- 
ment with  the  York  and  North 
Midland,  ib.;  capital  account,  id.; 
directors' report,  i6.;  calls  on  shares* 
484. 

Manchester  and  Birmingham,  36 ;  date 
of  incorporation,  t&. ;  capital  and 
loans  authorised,  t6.  ;  number  of 
shares  created,  and  amount  of  money 
raised  thereon,  ib. ;  capital  stock  at 
time  of  amalgamation  with  the 
Grand  Junction  and  London  and 
Birmingham,  37 ;  outstanding  debts, 
-7-     'H>ntributions  to  the  Manchester 
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South  Junction  and  Altrincliam  and 
the  Trent  Valley  Companies,  16. ; 
subscriptions  to  the  Manchester, 
Buxton,  Matlock,  and  Midlands 
Junction,  and  to  the  Shropshire 
Union  Railway  and  Canal,  42; 
creation  of  shares,  calls,  &c.,  76.  78. 

Manchester  and  Leeds,  143;  length 
of  line,  ih. ;  date  of  incorporation, 
ib. ;  share  capital  and  loans,  1 43, 
144;  amalgamation  with  the  Ash- 
ton  and  Staley  Bridge,  144;  acts 
of  parliament,  t6. ;  incorporated 
share  capital,  145;  subscription  to 
the  Liverpool  and  Bury,  the  Liver- 
pool, Manchester,  and  Newcastle* 
upon-Tyne,  the  West  Riding  Union, 
and  the  Wakefield,  Pontefract,  and 
Goole  Railways,  ib. ;  outstanding 
debts,  ib. ;  debts  when  to  be  paid  off, 
t6. ;  amalgamation  with  the  Man- 
chester, Bolton,  and  Bury  Canal 
Navigation  and  Railway,  the  Liver- 
pool and  Bury  Railway,  the  Hud- 
dersficld  and  Sheffield  Junction,  the 
West  Riding  Union,  and  the  Wake- 
field, Pontefract,  and  Goole  Rail- 
ways, 146 — 150;  authorised  amal- 
gamated capital  and  loans,  152; 
amalgamated  shares,  1 53  ;  outstand- 
ing loans,  ib.  ;  part  lease  of  the 
Hull  and  Selby  Railway,  1 53 ;  de- 
tails of  the  arrangement,  154;  lease 
of  the  Sheffield,  Rotherham,  Barns- 
ley,  Wakefield,  Huddersfield,  and 
Goole  Railway,  154;  lease  of  the 
Preston  and  Wyre  Railway,  Har- 
bour, and  Dock,  155;  half-yearly 
dividend  payable  to  the  last-named 
company,  156;  acts  obtained  in 
1847,  157;  amalgamation  with  the 
Oldham  Alliance  Railway,  t6. ; 
name  changed  to  *'  Lancashire  and 
Yorkshire,"  ib.;  purchase  of  the 
Manchester  and  Southport  Railway, 
16. ;  liabilities  and  expenditure,  LS8  ; 
creation  of  shares,  calls,  &c.,  170 — 
172. 

Manchester  and   Lincoln   Union,  in- 
corporation   of,    1 86 ;    purchase   of 
the  Chesterfield  and  Gainsborough 
Canal,  ib. ;  capital  account  to  Dec. 
31.  1848,  187  ;  calls  on  shares,  192. 

Manchester  and  Southport,  authorised 
capital  and  loans  of,  157;  transfer 
to  the  Manchester  and  Leeds,  16.; 
amount  paid  and  sums  required  for 
completion,    159,    160;   capital   ac- 


count to  Dec.  31.  1848,  166;  calls 
on  shares,  176. 
Manchester,  Bolton,  and  Bury  Canal 
Navigation  and  Railway,  143; 
length  of  line,  ib. ;  amalgamation 
with  the  Manchester  and  Leeds, 
146;  list  of  its  acts  of  parliament, 
147;  capital  and  liabilities,  147, 
148 ;  extent  of  liabilities  and  ex- 
penditure, 158 ;  expenses  of  Kears- 
ley  Branch,  ib, ;  capital  account  to 
Dec.  31.  1848,  166;  final  loss  to 
Lancashire  and  Yorkshire,  167; 
creation  of  shares,  calls,  &c.,  173. 
Manchester,  Bury,  and  Rossendale, 
432 ;  length  of  line,  ib. ;  date  of 
incorporation,  ib. ;  authorised  capital 
and  loans,  t6. ;  change  of  name  to 
**  The  East  Lancashire**  (which  see), 
433 ;  calls  on  shares,  &c.,  437,  438. 

Manchester,  Buxton,  Matlock,  and 
Midland  Junction,  484;  office, 
chairman,  secretary,  &e.,  ib  ;  length 
of  line  authorised,  t6. ;  date  of  in- 
corporation, 1*6.  ;  authorised  share 
capital  and  loans,  ib. ;  capital  ac- 
count to  Dec.  31.  1848,  485;  di- 
rectors' report,  ib, 

Manchester,  Matlock,  and  Buxton, 
121.     (See  Midland  ) 

Manchester,  Sheffield,  and  Lin- 
colnshire, 178  ;  office,  chairman, 
secretary,  &c.,  ib.  ;  length  of  lines 
now  open,  t6.  ;  length  of  lines  in 
course  of  construction,  16. ;  forma- 
tion of  company,  178  ;  act  of  amal- 
gamation, 179  ;  share  capital  and 
loans,  179,  180;  outstanding  debts, 
181  ;  purchase  of  the  Peak  Forest 
and  Macclesfield  Canals,  and  sub- 
scriptions to  the  Manchester  South 
Junction  and  Altrincham  Railway, 
ib.  ;  capital  and  loans  of  branches 
and  subscriptions  to  other  railways, 
182;  capital  account  to  Dec.  31. 
1848,  183;  revenue  account,  ib.; 
report  of  directors,  184  ;  creation  of 
shares,  calls,  &c.,  187 — 192. 

Manchester  South  Junction  and  Al- 
trincham Railway,  181.  (See  Man- 
chester, Sheffield,  and  Lincolnshire. ) 

Mansfield  and  Pinxton  Branch  (Mid- 
land), expenses  of,  125. 

Masborough  and  Normanton  Stations, 
expenses  of,  125. 

Martfort  and  Carlisle,  486  ;  office, 
chairman,  secretary,  &c.,  t6. ;  length 
of  line  open,  t6.  ;  date  of  incorpora- 
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tion,  1*6.  ;  authorised  share  capital 
and  loans,  t6.  ;  calls  on  shares,  ib. ; 
capital  and  revenue  accounts  to 
Dec.  31.  1848,  487  ;  terms  of  lease 
to  the  York,  Newcastle,  and  Ber- 
wick, f6. 

Methley  Branch  (Wakefield,  Pontc- 
iiract  and  Goole  Line),  amount  paid 
and  required  for  construction  of, 
1 59  ;  creation  of  shares,  1 75. 

Middleshorough  and  BLedcar,  538 ; 
office,  chainnan,  secretary,  &c.,  ib. ; 
date  of  incorporation,  authorised 
capital  and  loans,  539  :  purchase  hy 
the  Stockton  and  Darlington,  ib. ; 
calls,  ib. 

JVIiddleton  Branch  (Lancashire  and 
Yorkshire)  estimated  expense  of, 
160. 

Midland,  116;  office,  chairman,  se- 
cretary, &c.,  t6.  ;  registration  fee 
and  certificates,  ib. ;  length  of  lines 
now  open,  ib. ;  lines  in  course  of 
construction,  ib.  ;  date  of  incorpora- 
tion, 117;  united  capital  and  loans, 
ib. ;  arrangements  of  the  consolida- 
ted companies,  118;  branches  to 
Lincoln  and  Peterborough,  119; 
amalgamation  with  the  Sheffield  and 
Kotherham  Canal  Company,  ib,  ; 
purchase  of  the  Erewasli  Valley 
Railway,  ib.  ;  amalgamation  with 
the  Bristol  and  Gloucester  and  the 
Birmingham  and  Gloucester  Rail- 
ways, 120;  contribution  to  the 
South  Devon,  121  ;  purchase  of  the 
Ashby-de«la-Zouche  Cnnal,  ib,  ; 
branch  from  King's  Norton  to 
Hales  Owen,  ib.  ;  purchase  of  the 
Oakham  Canal,  ib.  ;  subscription  to 
the  Manchester,  Matlock,  and  Bux- 
ton, ib. ;  incor|)<)ration  with  the  Trent 
Valley,  Midland,  and  Grand  Junc- 
tion, 121  ;  general  share  capital  and 
loans,  122 ;  list  of  acts  of  parliament, 
1 24,  1 25  ;  directors*  statement,  126 ; 
stock,  share,  and  loan  capital,  t6. ; 
cost  of  lines  proilucing  revenue,  127  ; 
probable  cost  of  lines  in  course  of 
construction,  ib.  ;  lines  guaranteed 
and  leased,  128  ;  lines  in  which  the 
company  is  interested,  by  subscrip- 
tion, ib. ;  lines  not  yet  commenced, 
1 29 ;  summary  of  capital  to  be  pro- 
vided, 1 30  ;  aggregate  length  ol 
lines  ib. ;  future  prospects,  1 30, 131 
capital  account,   132;    revenue  ac 

•rtiin*^    \ni'     'P"r»l*«^»'»nS  of  (JirecU^'w 


t6. ;  terms  of  the  leaae  of  the  Leeds 
and  Bradford,  134;  creation  of 
shares,  calls,  &c.,  135^^ — 142. 

Midland  Counties,  its  •malgamation 
with  the  Midland,  1 17  ;  original  in- 
corporation, ib. ;  capital  and  \<maa, 
ib.;  amount  and  value  of  shares,  118 ; 
creation  of  shares,  calls,  &c.,  IS6t 
137. 

Midland  Great  Wksteew  or  !»■- 
LAND,  720;  office,  chairman,  secre- 
tary, &c.,  t^. ;  length  of  line  autho- 
rised, ib.  i  date  of  incorporation,  A. ; 
authorise  capital  and  loans,  lb. ; 
general  statement,  721 ;  purchase  dT 
the  Royal  Canal,  ib. ;  capital  end 
revenue  accounts  to  Dec  31.  1848, 
722  ;  directors*  report,  ib,  i  creation 
of  shares,  calls,  &c.,  723. 

Minster  and  Deal  Branch  (South- 
E&stem),  length  of  line  of,  284  ; 
authorised  capital  and  loans,  285. 

Mold  Railway,  419;  length  of  line 
authorised,  ib. ;  date  of  incorpora- 
tion, »&.  ;  authorised  capital  and 
loans,  ib. ;  sale  to  the  Chester  and 
Holyhead,  t6.  ;  calls  on  shares,  Hk 

Monklandand  Kirkintilloch,  660;  date 
of  incorporation,  ib, ;  authorised  ca- 
pital and  loans,  ib, ;  amalgamaUon 
with  the  Ballochney  and  the  Slaman- 
nan  Railways,  as  the  Monklands 
Railway,  i6. 

Monklands,  660;  office,  chumuui, 
secretary,  &c.,  ib.  ;  length  of  line 
now  open,  t6. ;  formation  of  Com- 
pany, ib.  ;  subsidiary  lines,  660^** 
665;  directors'  report,  665,  666; 
statutory  powers,  666 ;  capital  and 
revenue  accounts  to  Dec.  31.  1848, 
667. 

Monmouth  and  Hereford  Railway, 
incorporation  of,  84 ;  capital  au- 
thorised, ib.  ;  amalgamation  with 
the  Great  Western,  ib, 

Montgomeryshire  Canal  (EUst  and 
West  Branches),  purchase  of,  by  the 
Shropshire  Union  Railway,  62. 

Morecoinbe  Harbour  and  Railway,  in- 
corporation of,  498 ;  purchase  by 
the  North- Western  Railway,  498, 
499. 

Mumps  Station,  143;  its  expenses, 
158. 

^avan  Branch  (Dublin  and  BeI6Mt 
Junction),  sale  of,  to  the  Dublin  and 
Jroghcda,  70^ 
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Newcastle  and  Berwick  Railway,  in- 
corporation of,  215;  details  of  its 
arran firemen ts  with  the  Newcastle 
and  North  Shields,  ib. ;  creation  of 
shares,  calls,  &c.,  228,  229. 

Newcastle  and  Darlington,  incorpora- 
tion of,  210;  creation  of  shares,  calls, 
&c.,  225,  226. 

Newcastle  and  North  Shields  Railway, 
amalgamation  of,  with  York,  New- 
castle, and  Berwick,  215. 

Newcastle  ( Glamorgan  Extension). 
(See  Llynvi  Valley.) 

Newcastle-upon-Tyne  and  Carlisle 
Railway,  488 ;  office,  chairman, 
secretary,  &c.,  ib. ;  length  of  line 
now  open,  t6.;  date  of  incorporation, 
ib. ;  authorised  share  capital  and 
loans,  »6. ;  lease  in  perpetuity  to  the 
York,  Newcastle,  and  Berwick,  489; 
capital  account  to  Dec.  31.  1848, 
ib.  ;  directors*  report,  ib. ;  creation 
of  shares,  calls,  &c.,  490 — 493. 

Newmarket  Railway,  374 ;  office, 
chairman,  secretary,  &c.,  ib, ;  length 
of  line  now  open,  i6. ;  date  of  incor. 
poration,  ib, ;  authorised  capital  and 
loans,  i6. ;  terms  of  agreement  with 
Eastern  Counties  Railway,  375 ; 
capital  account,  ib, ;  revenue  ac- 
count, ib, ;  directors*  report,  ib. ; 
creation  of  shares,  calls,  &c.,  377. 

Newport,  Abkroavenny,  and  Here- 
ford Railway,  493  ;  office,  chair- 
man, secretary,  &c.,  ib. ;  length  of 
line  authorised,  ib. ;  date  of  incorpo- 
ration, i6. ;  authorised  share  capital 
and  loans,  t6. ;  purchase  of  the 
Hereford,  the  Llanvihangel,  and  the 
Grosmont  Tramroads,  ib.;  capital 
and  loans  of  Taff*  Vale  Extension, 
494 ;  capital  account  to  Jan.  31. 
1849,  495;  directors*  report,  ib.  ; 
calls  on  shares,  496. 

Newry  AND  £nniskillen,723;  offices, 
chairman,  secretary,  &c.,  ib. ;  date 
of  incorporation,  724 ;  authorised 
capital  and  loans,  ib. ;  capital  and 
share  accounts,  i6. ;  directors'  report, 
725 ;  calls,  t6. 

Newry,  Warrenfoint,  and  Rosstre- 
voR,  725 ;  office,  chairman,  secretary, 
&c.,  1*6. ;  length  of  line  authorised,  ib. ; 
date  of  incorporation,  ib. ;  authorised 
capital  and  loans,  ib. ;  capital  account 
to  Feb.  1.  1849,  726  ;  calls,  ib. 

Norfolk  Railway,  313;  length  of 
line,  ib, ;  office,  chairman,  secretary. 


&e.,  339 ;  formation  by  the  amalga- 
mation of  the  Y-nrmouth  and  Nor- 
wich and  the  Norwich  and  Brandon, 
ib, ;  authorised  share  capital  and 
loans,  339,  340;  borrowing  tran- 
sactions, 340 ;  debts,  341 ;  arrange- 
ments for  purchase  of  the  Lowestoft 
Railway,  Harbour,  and  Navigations, 
ib. ;  capital  account  to  Dec.  31. 1848, 
342 ;  creation  of  shares,  calls,  &c., 
344 — 348.  (See  Yarmouth  and 
Norwich  and  Norwich  and  Bran- 
don.) 

Northampton  and  Banbury,  68;  length 
of  line,  t&.;  incorporation,  i6. ;  share 
capital  and  loans,  t6. ;  leased  in 
perpetuity  to  the  London  and  North- 
western, ib. 

North  British,  669 ;  office,  chairman, 
secretary,  &c.,  i&. ;  length  of  line 
authorised,  t6. ;  lines  now  open,  ib, ; 
date  of  incorporation,  ib. ;  authorised 
capital  and  loans,  t6. ;  purchase  of 
the  Edinburgh  and  Dalkeith  and 
the  Edinburgh  and  Hawick,  i6. ; 
amalgamated  capital  and  loans,  670, 
67 1 ;  directors'  statement,  67 1  — 677 ; 
capital  and  revenue  accounts  to  Jan. 
31.  1849,  678;  creation  of  shares, 
calls,  &c.,  679—683. 

Norwich  and  Brandon,  339 ;  date  of 
incorporation,  t6. ;  amalgamation 
with  Yarmouth  and  Norwich  as  the 
Norfolk  Railway,  t6. ;  authorised 
share-capital  and  loans,  t6. ;  calls  on 
shares,  344. 

Northern  and  Eastern,  length  of 
line,  313 ;  office,  chairman,  secre- 
tary, &e.,  334;  date  of  incorpora- 
tion, ib.  ;  authorised  share  capital 
and  loans,  ib. ;  extension  of  line  to 
Newport,  ib. ;  amalgamation  with 
the  Eastern  Counties,  336 ;  capital 
account  to  Dec.  31.  1848,  337;  re- 
port of  directors,  ib. ;  calls  on 
shares,  338. 

Northern  Counties  Union  Railway, 
496 ;  office,  chairman,  secretary, 
&c.,  ib. ;  length  of  line  authorised, 
ib, ;  date  of  incorporation,  t&. ;  au- 
thorised share  capital  and  loans, 
ib, ;  arrangement  with  the  Stockton 
and  Darlington  Railway,  497  ; 
capital  account  to  Jan.  27.  1849, 
ib. ;  report  of  directors,  t6.  ;  calls 
on  shares,  498. 

North  Kent,  length  of  line  of,  284  ; 
authorised  capital  and  loans,  885. 
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North  Midland,  117;  amalgamation 
with  the  Midland,  ib. ;  original  in- 
corporation, ib.  I  capital  and  loans, 
ib.  ;  amount  and  value  of  shares, 
118  ;  creation  of  shares,  calls,  &c., 
135,  136. 
North  Stafpordshire  Railway,  502; 
office,  chairman,  secretary,  &c.,  ib, ; 
lengtii  of  lines  authorised,  ib, ;  lines 
open,  ib.  ;  date  of  incorporation, 
ib.  I  authorised  sliare  capital  and 
loans,  ib.  ;  amalgamation  with  the 
Trent  and  Mersey  Navigation,  ib, ; 
capital  account  to  Dec.  31.  1848, 
503 ;  revenue  accounts,  503,  504 ; 
directors*  report,  504  ;  calls,  505. 

North  Union  (Bolton  and  Preston), 
1 43  ;  length  of  line,  ib.  ;  lease  to 
the  Manchester  and  I^eds,  1 53 ; 
rent  and  interest  payable  by  York- 
shire and  Lancashire,  IGO ;  lease  to 
Lancashire  and  Yorkshire,  jointly 
with  London  and  North- Western, 
1 60 ;  loss  to  I^ncashire  and  York- 
shire, 167;  calls  on  shares,  177. 

North  Wales  Mineral,  date  of  incor- 
poration of,  513;  authorised  share 
capital  and  loans,  ib. ;  terms  of 
amalgamation  concluded  with  the 
Shrewsbury,  Oswestry,  and  Cheshire 
Junction,  514. 

North -Wrstrrn,  398 ;  office,  chair- 
man, secretary,  &c.,  ib, ;.  length  of 
line  authorised,  ib. ;  date  of  incor- 
poration, ib. ;  authorised  share  capi- 
tal and  loans  ib. ;  purchase  of  the 
Morecorabe  Harbour  and  Railway, 
498,  499  ;  Skipton,  Casterton,  Sod- 
burgh,  and  Bulk  Deviations,  499 ; 
directors'  report,  ib. ;  capital  and 
revenue  accounts  to  Dec.  31.  1848, 
500 ;  directors'  report,  500,  501  ; 
calls  on  shares,  501. 

North  Woolwich,  320;  date  of  incor- 
poration, ib. ;  purchase  of  its  powers 
by  the  Eastern  Counties,  321  ; 
capital  expended,  328. 

Nottingham  and  Grantham  Canal, 
purchase  of,  by  the  Ambergate,  Not- 
tingliam,  and  Boston  Junction,  392. 

Nottingham  and  Lincoln  Branch 
(Midland),  authorised  capital  and 
loans  of,  124. 

Nottingham  and  Lincoln  Extension, 
authorised  expenses  of,  125. 

Nottingham  and  Mansfield  Branch, 
authorised  expenses  of,  124. 

o„vhom  Canal    i^l      (See  Midland.) 


Oldham  Alliance  Railway,  authoriaed 
capital  and  loans  of,  157 ;  amalga- 
mation with  the  Manchester  and 
Leeds,  t6. ;  sums  required  for  con- 
struction, 160;  capital  account  to 
Dec.  31. 1848, 166 ;  calls  on  tharef» 
176. 

Oldham  Branch,  66.  (See  Hudders- 
field  and  Manchester  Railway  and 
Canal.) 

Oldham  Extension,  length  of  line  oC 
143;  extent  of  liabilities  and  ex- 
penditure, 158;  capital  account  to 
Dec.  31.  1848,166. 

Oxford  and  Bletchley  Railway,  69. 
(See  Buckinghamshire  Railway.) 

Oxford  and  Rugby  Railway,  autho- 
rised capital  of,  84 ;  amalgamation 
with  the  Great  WeaterUy  ib,;  ex- 
penses, 89. 

Oxford  Railway,  incorporation  of,  83 ; 
amalgamation  with  the  Great  West- 
ern, ib, ;  general  capital  and  pro- 
ductive expenditure,  88. 

Oxford,  Worcester,  and  Wolverhamp- 
ton, agreement  of,  with  the  Great 
Western,  85.  90. 104 ;  offices,  chair^ 
man,  secretary,  ib, ;  length  of  line, 
i6. ;  incorporation,  ib, ;  share  capital 
and  loans,  ib. ;  acts  of  parliament 
and  their  powers,  105;  statement 
of  capital  account,  i6. ;  directors* 
report,  106;  calls  on  shares,  115. 

Paisley  and  Renfrew,  date  of  incor- 
poration of,  654 ;  authorised  capital 
and  loans,  ib, ;  sale  to  the  Glasgow, 
Paisley,  Kilmarnock,  and  Ayr,  A, 

Paisley,  Barrhead,  and  Hurlet,  ineor^ 
poration  and  authorised  capital  and 
loans  of,  654  ;  lease  to  the  Glasgow, 
Paisley,  Kilmarnock,  and  Ayr,  ib. 

Peak  Forest  Canal,  purchase  of,  by 
the  Manchester,  Sheffield,  and  Lin- 
colnshire, Railway,  181 ;  loss  on, 
183. 

Plymouth  Great  Western  Dock  Com- 
pany, amount  subscribed  by  Bristol 
and  Exeter  Railway  towards,  408. 

Polloc  and  Govan,  anuilgamation  of, 
with  the  Caledonian,  566, 

Pontop  and  South  Shields,  purchase 
of,  by  the  York,  Newcastle,  and 
Berwick,  214. 

Preston  and  [x)ngridge,  443;  amal- 
gamation with  the  Flccttrood,  Pros- 
ton,  and  West  Riding,  t6. ;  expen- 
diture- 443. 
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Preston  and  Wyre  Railway,  Harbour, 
and  Dock,  142;  length  of  line,  ih.; 
leased  to  the  Manchester  and  Leeds, 
1 55 ;  incorporation,  ib. ;  acts  of  par- 
liament, creating  share  capital  and 
loans,  t6. ;  debts,  i6. ;  dividend  pay- 
able by  the  Manchester  and  Leeds, 
156;  average  annual  rent  payable 
by  Lancashire  and  Yorkshire,  160; 
loss  to  Lancashire  and  Yorkshire, 
167. 

Railway  Commissioners'  Reports,  their 
value,  1  ;  extract  from  in  Appendix. 

Railways,  notice  of  the  first  English, 
4 ;  level  lines,  7  ;  straight  lines,  8 ; 
list  of  acts  of  parliament  authoris- 
ing the  construction  of  railways,  1 1 ; 
immense  government  duty  and  local 
rates  levied  on  them,  19;  their  late 
struggles,  20;  their  present  position, 
21,  22;  their  future  prospects,  22, 
23 ;  table  of  traffic  return  for  the 
last  six  years,  23  ;  continental  rail- 
ways, 23,  24;  security  for  capital 
offered  by  railways,  24  ;  their  pro- 
fits, ib.  ;  their  increasing  interest, 
25  ;  English  and  Welsh  lines,  26 — 
558  ;  Scottish,  559 — 691  ;  Irish, 
692—733. 

Ramsden's,  Sir  John,  Canal,  agreement 
of  the  Huddersfield  and  Manchester 
Railway  for  the  purchase  of,  66. 

Ramsgate  and  Margate  Branch,  length 
of  line,  284  ;  authorised  capital  and 
loans,  285. 

Reading,  Guildford,  and  Reigate,  pur- 
chase of,  by  the  South- Eastern,  287 ; 
office,  chairman,  secretary,  &c.,  308  ; 
date  of  incorporation,  1*6. ;  authorised 
share  capital  and  loans,  ib.  ;  capital 
account  to  Dec.  31.  1848,  .309;  calls 
on  shares,  312. 

Richmond  and  Datchet  Railway,  ex- 
penses of,  247. 

Richmond  Railway,  purchase  of,  by 
the  London  and  South- Western, 
235  ;  capital  expended  in  purchase, 
247. 

Ripley  Branches  (Midland),  expenses 
of,  125. 

Royal  Canal,  purchase  of,  by  the  Mid- 
land Great  Western  of  Ireland, 
721. 

Royston  and  Hitchin  Railway,  383 ; 
office,  chairman,  secretary,  &c.,  f6.  ; 
authorised  length  of  line,  i6. ;  date 
of  incorporation,  ib. ;  authorised  ca- 


pital and  loans,  ib. ;  capital  accounts, 
384;  union  with  Great  Northern, 
384, 385  ;  calls  of  shares,  390. 

Rugby  and  Leamington,  expenses  of, 
48. 

Rugby  and  Stamford,  expenses  of,  48. 

Rye  Harbour,  amount  deposited  by 
South- Eastern  Railway  for,  307. 

St.  Helen's  and  Runcorn  Gap  Rail- 
way, 505,  506.  (See  St.  Hklbn's 
Canal  and  Railway.) 

St.  Helrn*s  Canal  and  Railway, 
505 ;  office,  chairman,  secretary,  &c., 
ib. ;  line  open,  ib. ;  additional  lines 
authorised,  U>. ;  date  of  incorpora- 
tion, t6.  ;  authorised  share  capital 
and  loans,  ib. ;  arrangements  of 
the  St.  Helen's  and  Runcorn  Gap 
Railway  with  the  Sankey  Canal 
Company,  506 ;  calls  on  shares,  507 ; 
capital  and  revenue  accounts,  ib.  ; 
directors'  report,  508. 

Sankey  Navigation,  505*  506.  (See 
St.  Hklkn's  Canal  and  Nayioa- 

TION. ) 

Scottish  Railways,  559—691. 

Scottish  Centbal,  684 ;  office,  chair- 
man, secretary,  &c.t  ib. ;  length  of 
line  authorised,  ib. ;  line  now  open, 
ib. ;  date  of  incorporation,  ib. ;  au- 
thorised capital  and  loans,  ifr.;  capi- 
tal and  revenue  accounts  to  Jan.  31. 
1 849,  685 ;  directors*  report,  685 — 
687  ;  creation  of  shares,  calls,  &c., 
687,  688. 

ScorrisH  Midland  Junction,  688 ; 
office,  chairman,  secretary,  &c.,  ib. ; 
length  of  line  authorised,  ib. ;  date 
of  incorporation,  ib, ;  authorised 
capital  and  loans,  ib.  ;  capital  and 
revenue  accounts  to  Jan.  31.  1849, 
689 ;  directors'  report,  689,  690 ; 
creation  of  shares,  calls,  &c,  690, 
691. 

Sheffield  and  Lincolnshire,  179 ;  date 
of  incorporation,  ib. ;  share  capital 
and  loans,  179,  180;  capital  account 
to  Dec.  31.  1848,  186;  creation  of 
shares,  calls,  Sec.,  191,  192. 

Sheffield  and  Rotherbam,  capital  and 
loans  of,  124. 

Sheffield  and  Rotherbam  Canal  Com- 
pany, amalgamation  o^  with  the 
Midland  Company,  119;  creation 
of  shares,  calls,  &c.,  139. 

Sheffield,  Ashton- under -Lyne,  and 
Manchester,   date  of  incorporation 
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of,  178;  thaM  capital  and  loans, 
I79»  180;  creation  of  sharea,  ealli, 
&e.,  187--189. 
flhefflald,  Rothcriianiv  Bar  oilej,  Wake- 
field, Huddenfield,  and  Goole,  143; 
length  of  line,  tft.;  proportion  of 
rent  payable  by  the  Lanoaahire  and 
Yorluhire»  IGO;  calif  on  ahavei^ 
177. 

SHBrPRLD,    RoTRBftHAlt,  WAKtnBLDi 

HuDWiaapnLD,  awd  Gooi.a,  53 1 ; 

ofllce,  ehunnaA,  aecretary,  &&,  ft. ; 

length  of  Une  anthoriiea,  ib^ ;  date 

of  tnoorporadon,  t(.;    capital   ae« 

counts  to  Dec  31.  1848,  531,  SSS ; 

calls,  538. 
Shepreth    Extension    (Royston    end 

Hitchin  Railway^  389 ;  union  with 

the  Great  Northern,  385. 
Shildon  Tunnel,  purchase  of,  by  the 

Wear  Valley  Railway,  535. 
Shipley  and  Colne  Rmlway,  184. 

SHftBWSBaET    AMD  BlEMINGRAM,  508; 

olBoe,  chairman,  secretary,  &c ,  A. ; 
extract  from  engineer's  report,  ib, ; 
date  of  incorporstion,  tft. ;  amalga- 
mation with  the  Shrewsbury,  Wol- 
▼erhampton,  and  South  Staflbrd- 
shire,  f&.;  share  capital  and  loans, 
509;  amount  subscribed  to  the 
Birmingham,  WoWerhampton,  and 
Stour  Valley,  ift.;  capital  ao^unt, 
511;  directors*  report,  i6. ;  creation 
of  shares,  calls,  &c.,  518,  513. 

SHacwsBusT  AVD  Cbbstee,  513 ; 
office,  chairman,  secretary,  &a,  •&. ; 
length  of  Une  now  open,  »6« ;  fbrm- 
atton  of  company,  £6. ;  affinrs  of 
North  Wales  Mineral,  and  of 
Shrewsbury,  Oswestry,  and  Cheshire 
Junction  Railways,  513,  514;  au- 
thorised capital  and  loans,  515 ; 
Outstanding  debts,  A. ;  capital  ac- 
count, t6. ;  revenue  accounts,  516 ; 
directors*  statement,  516^518  ; 
creation  of  sharea,  cidls,  &c,  519 — 
581. 

SvaawsBuar  aho  HxEKPoan,  581  ; 
eiffiee,  churman,  secretary,  &c  ,  £6. ; 
length  of  Une  authorised,  t6. ;  date 
of  incorporation,  A. ;  authorised 
capital  and  loans,  ib, ;  authority  to 
purchase  Leominster  Canal,  ib. ;  ca- 
pital account  to  Dec  31. 1848, 588 ; 
directors*  report,  »6. ;  deposit,  «6. 

Shrewsbury  Canal,  purchase  of,  by 
the    Shropshire    Union    Railway, 


Shrewsbury,  Oswestry,  and  Chediire 
Junction,  514;  date  of  inooipon. 
tion,  i&.;  authoriaed  capital  sod 
loans,  jk;  terns  of  asnaigamatkn 
eondnded  with  NorUi  Wales  AC- 
neral,  ib, 

Shropshire  Uidon  Radwaya  and  Canal, 
68;  offices,  registration  fyt,  wad 
certificate^  ib. ;  langth  at  lines,  ft.; 
incorporation,  ib. ;  eqrital  and  loani, 
t6. ;  purchase  of  the  United  £lles- 
mere  and  Chester  Canal,  tbc  Shrewi- 
bury  Canal,  and  the  East  awl  Wca 
Branchea  oif  the  Montgomefyshin 
Canal,  ib. ;  shares  and  paid-up  stadk, 
63 ;  leaae  to  the  London  and  Nortb- 
Westem,  A.;  capital  aeoovnt.  A,; 
calls,  78. 

Shrewsbury,  WolTCffaampton,  and 
South  Staffordshii^  amalganMtioa 
o(  with  the  Shrewsbuiy  and  Bir- 
mingham, 508* 

Skmannan  RaUway,  amalgamatiBn  c< 
with  MonUands,  660 ;  dale  of  in- 
corporation, 661 ;  authorised  coital 
and  loans,  ib. 

Southampton  and  Don^ester,  length 
of  line,  833 ;  sala  to  the  Loadon 
and  South- Western,  835,  836; 
capital  expended  in  purdmse,  S47 ; 
calls  on  shares,  855. 

Socni  Davoir,  585 ;  office^  chairaan, 
secretary,  &e.,  ib, ;  length  of  line 
now  open,  A.;  date  of  ineorpota;doo, 
ib, ;  authorised  capital  and  laens, 
t6.  ;  subscriptions  to  other  eom- 
panies,  ib, ;  capital  and  rercBne  ac- 
counts to  Deo.  31.  1848,  596; 
directors*  report,  587;  oieation  of 
shares,  calls.  &c.  ib, 

SooTB-EAsxxair,  office,  ehainnaa» 
secretary,  &c.,  884  ;  length  of  lines 
now  open,  ib, ;  lines  in  eooxne  of 
construction,  O. ;  date  of  inoorpoca- 
tion,  ib, ;  authorised  capital  and 
loans,  885—887 ;  pureluMe  of  the 
GrsTesend  and  Rochester  Canal  and 
Railway,  887;  rental  of  Canterbury 
and  Wliitstable  Railway,  t6. ;  lease 
of  London  and  Greenwich  Rail- 
way, ib.  I  purchase  of  the  Reading, 

'  Giuldfoid,  and  Reigate,  887 ;  pns- 
chase  of  part  of  the  London  and 
Brighton,  888,  and  anti^  864  ;  eon* 
tribation  to  liondon  Brii^  Sta- 
tion,  888;  purchase  of  FolkeBtone 
Harbour,  ib. ;  capital  and  loans  au- 
la  1847,  <k2    direetora* 
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statement,  290 — 302  ;  aggregate 
authorised  capital  and  loans,  303; 
amount  expended  and  to  be  ex- 
pended, 304;  liabilities  and  assets 
to  Jan.  1.  1849,  305. ;  capital  ac- 
count received  and  to  be  received 
to  Dec.  31.  1848,  306;  capital  ac- 
count to  Jan.  31.  1849,  307  ;  reve- 
nue account  to  ditto,  ib. ;  report, 
March  8.  1849,  308;  creation  of 
shares,  calls,  &c.  309 — 31 2. 
South  Staffordsuirb,  522;  oflSce, 
chairman,  secretary,  &c.,  t6. ;  length 
of  line  authorised,  ib. ;  length  of 
line  now  open,  523 ;  date  of  incor- 
poration, ib. ;  amalgamation  with 
the  Trent  Valley,  Midland,  and 
Grand  Junction  Railway,  ib. ;  au- 
thorised capital  and  loans,  ib.  ;  ca- 
pital and  revenue  accounts  to  Jan. 
31.  1849,  524;  calls  on  shares,  ib. 

South  Wales,  amount  received  from 
Great  Western  towards  the  con- 
struction of,  85.  90;  office,  chair- 
man, secretary,  registration  fee,  and 
certificates,  102;  length  of  line,  t6.; 
incorporation  of,  ib. ;  capital  and 
loans,  ib. ;  conditions  of  lease  to  the 
Great  Western,  102,  103;  stote- 
ment  of  capital  account,  103 ;  re- 
port of  directors,  104;  calls  on 
shares,  114. 

South*  Western  Steam  Company,  its 
estimated  expense,  247. 

South  Yorkshire,  Doncastek,  and 
GooLE,  528 ;  office,  chairman,  se- 
cretary, &c.,  ib. ;  length  of  line 
authorised,  ib.  ;  date  of  incorpora- 
tion, t6. ;  authorised  capital  and 
loans,  ib.  ;  purchase  of  portion  of 
Sheffield,  Barnsley,  Wakefield, 
Huddersfield,  and  Goole  line,  the 
Dun  Navigation,  and  the  Dearn 
and  Dove  Canal  Works,  i6.;  direc- 
tors' report,  529 ;  capital  and  re- 
venue accounts  to  Dec.  30.  1848, 
530  ;  dividend,  ib.  ;  calls,  &c.,  ib. 

Stamford  and  Spalding  Railway,  379. ; 
union  with  the  Great  Northern,  ib. 

Stirling  and  Dunfermline,  6 17  ;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  authorised,  ib. ;  authorised 
capital  and  loans,  ib. ;  lease  to  the 
Edinburgh  and  Glasgow,  ib. ;  calls, 
621. 

Steyning  Branch  (London,  Brighton, 
and  South  Coast);  authorised  ca* 
pital  and  loans,  266. 


Stockton  and  Darlington,  532; 
office,  chairman,  secretary,  &c.,  ib. ; 
length  of  line  now  open,  ib, ;  date 
of  incorporation,  533;  authorised 
capital  and  loans,  ib. ;  leases  of  the 
Middleborough  and  Redcar  and  the 
Wear  Valley  Railways  (which 
see),  ib. 

Stockton  and  Hartlcpool,  467; 
office,  ib. ;  length  of  line  now  open, 
1*6.;  date  of  formation  and  sub- 
sequent incorporation,  ib. ;  autho- 
rised capital  and  loans,  ib. ;  out- 
standing debts,  ib. ;  sale  to  the 
Leeds  and  Tliirsk,  ib. 

Stratford  and  Moreton  Railway  or 
Tramroad,  114.  (See  Oxford,  Wor- 
cester,  and  Wolverhampton. ) 

Stratford-on-Avon  Canal,  amount 
paid  to,  by  Great  Western  Railway, 
88;  purchase  of,  by  the  Oxford, 
Worcester,  and  Wolverhampton 
Railway,  105. 

Stratford  Station;  authorised  capital 
and  loans  for  its  enlargement,  316 ; 
capital  expended,  328. 

Stourbridge  Extension  Canal,  105. 
(See  Oxford,  Worcester,  and  Wol- 
verhampton. ) 

Stow  market  Navigation,  lease  of,  to 
the  Eastern  Union  Railway,  360. 

Sutton  Harbour,  its  estimated  ex- 
pense, 247. 

Syston  and  Peterborough  Branch 
(Midland),  authorised  capital  and 
loans  of,  124. 

Syston  and  Peterborough  Deviation, 
authorised  expenses  of,  124. 

Taff  Vale,  539;  office,  chairman, 
secretary,  &c.,  t6. ;  length  of  lines 
now  open,  t6, ;  date  of  incorpora- 
tion, ib. ;  list  of  acts  of  parliament, 
540;  arrangement  with  Bute  Docks, 
t6. ;  terms  of  agreement  for  leasing 
Aberdeen  Railway,  540,  541 ;  ca- 
pital and  revenue  accounts  to  June 
30.  1848,  541  ;  dividend,  ib. ;  crea- 
tion of  shares,  calls,  &c.,  548-^544. 

TafT  Vale  Extension.  (  See  Newport, 
Abergavenny,  and  Hereford.) 

Tair  Vale  Railway  and  Dock,  255; 
office,  &c.,  ib.  :  date  of  incorpora- 
tion, ib. ;  share  capital  and  loans, 
256;  attempted  arrangement  with 
the  London  and  South- Western,  ifr. ; 
capital  account,  i6. ;  report  of  pro- 
prietors, 257. 
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Thiunes  Junction  (Eaitcrn  Counties) 
Railway  and  Pier,  authorised  share 
capital  and  loans  of,  316;  capital  ex- 
pended, 324. 

Tliames  Junction  (London,  Brighton, 
and  South  Coast),  length  of  line  of, 
259 ;  expenditure,  273. 

Tliurgoland  Coal  Branch  (Manche»> 
tcr.  Slieffic1d,and  Lincolnshire  line), 
authorised  capital  and  loans  of, 
182. 

Time,  Greenwich,  importance  of  its 
uniform  adoption,  16. 

Tiverton  Branch  (  Bristol  and  Exeter), 
Icnf^h  of  line  of,  407. 

'1  rafBc  returns,  general  table  ot,  23. 

Trent  and  Mersey  Narlgation,  amal- 
gamation of,  with  the  North  Staf- 
fordshire Railway,  502. 

Trent  Valley,  Midland,  and  Grand 
Junction,  amalgamation  of,  with  the 
South  Staffordshire,  525. 

Tunbridge  and  Tunbridgc  Wells 
Branch,  length  of  line  of,  284  ;  au- 
thorised capital  and  loans,  285. 

Tyne  Dock,  authorised  capital  and 
loans  of,  218. 

Tythcbarn  Street  Extension  (I^nca- 
shire  and  Yorkshire),  amount  paid 
and  required  for  completion  of,  159; 
capital  account  to  Dec.  31.  1848, 
166. 

Ulster  Railway,  726 ;  office,  chair- 
man, secretary,  &c.,  ib. ;  length  of 
line  now  open,  ib. ;  date  of  incor- 
poration, t6.  ;  authorised  capital 
ami  loans,  ib. ;  calls,  727 ;  capital 
and  revenue  accounts  to  Feb.  28. 
1 849,  727,  728  ;  directors*  report, 
71 8 

United  Ellesmere  and  Chester  Canal, 
purchase  of,  by  the  Sliropshire  Union 
Railway.  62. 

Ux bridge  and  Chcrtscy  Branch,  its 
expenses,  247. 

Uxbridge  Hallway,  purchase  of,  by  the 
Great  Western,  85  ;  authorised  ca- 
pital and  loans,  91. 

Vale  of  Neath,  544;  office,  chair- 
man, secretary,  &c.,  ib. ;  length  of 
line  authorised,  ib. ;  date  of  incor- 
poration, ib. ;  authorised  capital  and 
liMins,  ib. ;  subscription  of  the  South 
Wales,  ib. ;  capital  accoimt  to  Dec. 
30.  1848, 545 ;  directors*  report,  ib, ; 
calls,  t6. 


Victoria  Tunnel,  expemcs  of,  48. 

Wakefield,  Pontefrftct,and  Goole,  143; 
length  of  line,  ib. ;  incorporation  of, 
151 ;  authorised  capital  and  loans, 
ib. ;  amalgamation  with  the  Man- 
chester anid  Leeds,  152;  extent  of 
liabilities  and  expenditure  (inelud- 
ing  Askern  Branch),  158 ;  capital 
account  to  Dec  31.  1848,  166 1 
calls  on  shares,  175. 

Wandsworth  Branch  C  London,  Brigh- 
ton, and  South  Coast),  authorwed 
capital  and  loans  of,  266 ;  use  per^ 
mitted  to  the  London  and  South- 
western, 268. 

Warwick  and  Leamington,  purchase 
of,  by  the  London  and  Birmingham, 
33. 

Warrington  and  Newton,  its  amalga- 
mation with  the  Grand  Junction, 
27 ;  incorporation,  capital,  loans,  and 
issue  of  ^ares,  ib. ;  list  of  its  acta 
of  parliament,  32. 

WatERFORD     AHD     KiLKKNIfT,     788; 

office,  chairman,  secretary,  &e.,  ib, ; 
length  of  line  authorised,  and  line 
now  open,  ib. ;  date  of  incorpora- 
tion, ib. ;  authorised  capital  and 
loans,  ib. ;  capital  and  rerenue  ac- 
count, 729 ;  calls,  ifr. 

Waterford  and  Limerick,  730; 
office,  chairman,  secretary,  &c,  ib. ; 
date  of  incorporation,  tft.;  autho- 
rised capital  and  loans,  ib. ;  directors* 
report,  ib. ;  capital  and  revenue  ac- 
counts to  Dec.  31.  1847,  731 ;  calls, 
732. 

Waterford,  Wexford,  Wicklow, 
AND  DuRLiN,  732 ;  office,  chairman, 
secretary,  &c.,t6. ;  length  of  line 
authorised,  ib. ;  date  of  incorpora- 
tion, ib.  ;  authorised  capital  and 
loans  ib. ;  lease  of  the  Dublin  and 
Kingstown,  ib. ;  capital  account  to 
Dec  31. 1848,  733 ;  calls,  ib. 

Waterloo  and  Hungerford  Bridges 
Extension,  their  expenses,  247. 

Wear  and  Derwent,  authorised  capital 
and  loans  of,  535 ;  purchase  of,  by 
Wear  Valley,  ib. 

Wcardale  Extension,  capital  and  loans 
of,  535 ;  purchase  of,  by  Wear  Valley, 
Ifr. 

Wearmouth  Dock,  purchase  of,  by  the 
York,  Newcastle  and  Berwick  llail- 
way,  2K%  214;  acts  for  enlarging, 
218. 
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Wear  Valley,  534 ;  office,  chaiiman, 
secretary,  &c.,  ib. ;  date  of  incorpo- 
ration, ib. ;  authorised  capital  and 
loans,  ib. ;  transactions  with  the 
Bishop  Auckland  and  Weardale, 
the  Wear  and  Derwent,  and  the 
Weardale  Extension  Railways,  and 
the  Shildon  Tunnel,  ib. ;  general 
statement,  5S4 — ^537  ;  lease  to  the 
Stockton  and  Darlington,  536 ; 
capital  account,  537  ;  calls,  538. 

Willingborough  Deviation  (Midland), 
125. 

Western  Lines,  estimated  expenses  of, 
247. 

West  Cornwall,  545;  office,  chair- 
man, secretary,  &c.,  ib. ;  length  of 
line  authorised,  ib. ;  date  of  incor- 
poration, ib. ;  authorised  capital  and 
loans,  ib. ;  purchase  of  the  Hale 
Railway,  ib. ; "directors*  report,  546 ; 
capital  account  to  Dec.  30.  1848, 
ib. ;  revenue  account  to  ditto,  547  ; 
list  of  calls,  ib. 

Wkst  Lokdok,  547 ;  office,  chairman, 
secretary,  &c.,  ib. ;  length  of  line, 
ib, ;  date  of  incorporation,  t6. ;  au- 
thorised capital  and  loans,  ib. ;  ar- 
rangements with  the  London  and 
North- Western,  548 ;  purchase  of 
the  Kensington  Canal,  ib. ;  capital 
account  to  Dec.  31.  1848,  549;  di- 
rectors* report,  550 ;  calls,  ib. 

Weston-super-Mare(  Branch  of  Bristol 
and  Exeter),  length  of  line,  407. 

West  Riding  Union,  143  ;  length  of 
line,  ib. ;  date  of  incorporation,  1 50; 
authorised  capital  and  loans,  ib.  ; 
subscription  capital,  ib.  ;  amalga- 
mation with  the  acts  of  Parliament, 
lb. ;  Manchester  and  Leeds,  ib. ;  ex- 
tent of  liabilities  and  expenditure, 
158  ;  amount  paid  and  required  for 
line  from  Low  Moor  to  Bradford, 
and  Low  Moor  to  Halifax,  159; 
sums  required  for  completion  of 
line,  160;  capital  account  to  Dec. 
31.  1848,  166;  calls  on  shares,  174. 

Wexford,  Carlow,  and  Dublin  Junc- 
tion, amalgamation  of,  with  the 
Great  Leinster  as  the  Irish  South- 
Eastern,  712;  date  of  incorporation, 
and  authorised  capital  and  loans, 
713. 

Wharfdale  Railway,  551  ;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  authorised,  ib.  ;  date  of  in- 
corporation, i6.  ;  authorised  capital    | 
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and  loans,  tfr.  ;  capital  account  to 
Dec.  SI.  1848,  ib.  ;  directors'  re- 
port, t6.  ;  deposit,  ib. 

Whitby  and  Pickering  Railway,  pur- 
chase ott  by  the  York  and  North 
Midland,  193;  capital  authorised 
for  the  purpose,  195. 

Whitkhatkn  and  Furnxss  JuircTioK, 
552 ;  office,  chairman,  secretary,  &c.y 
ib.  ;  length  of  line  authorised,  ib. ; 
length  of  line  completed,  ib. ;  date 
of  incorporation,  ib. ;  authorised  ca- 
pital and  loans,  ib, ;  capital  account 
to  Dec.  31.  1848,"  553 ;  directors* 
report,  ib.  ;  calls,  ib. 

Whitehaven  Extension  and  Kirksan- 
ton  Deviation,  authorised  coital 
and  loans  of,  552. 

Whitehavek  Junction  (late  White- 
haven and  Maryport),  554;  office, 
chairman,  secretary,  &c.,  ib. ;  length 
of  line  authorised  and  now  open,  t6. ; 
date  of  incorporation,  ib, ;  authorised 
capital  and  loans,  ib. ;  capital  and 
revenue  accounts,  554,  555  ;  report 
of  directors,  555 ;  creation  of  ahares, 
calls,  &c,  655,  556, 

Wilsontown,  Morningside,  and  Colt- 
ness,  618;  office,  chairman,  secre- 
tary, &c.,  ib. ;  length  of  line  autho- 
rised and  now  open,  ib. ;  date  of 
incorporation,  ib. ;  authorised  capi- 
tal and  loans,  618, 619;  amalgama- 
tion with  the  Edinburgh  and  Glas- 
gow, 619;  calls,  622. 

Wilts,  Somerset,  and  Weymouth, 
amount  of  subscription  received 
from  Great  Western  towards,  85. 
90;  offices,  &c.,  100;  length  of 
line,  ib. ;  date  of  incorporation,  ib. ; 
capital  and  loans,  101  ;  capital  ac- 
count to  Dec.  31.  1848,  ib. ;  calls 
on  shares,  114. 

Windsor  Railway,  expenses  o^  89. 
(See  Great  Western.) 

Windsor,  Staines,  and  South- Western, 
its  incorporation  and  authorised 
share  capital  and  loans,  250;  lease 
to  the  London  and  South- Western, 
ib. ;  capital  account  to  Dec.  31. 
1848,  ib.  ;  report  of  proprietors, 
251 ;  calls  on  shares,  255. 

Wisbeach,  St.  Ives,  and  Cambridge 
Junction,  317;  authorised  capital 
and  loans,  ib,;  preliminary  expenses, 
328. 

Wishaw  and  Coltness,  583  ;  office, 
chairman,  secretary,  &c.  ib,  ;  date 
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of  incorporation,  ib. ;  capital  and 
loans,  ib, ;  leased  to  the  Caledonian, 
584. 

Witham  Navigation,  lease  of,  to  the 
Great  Northern  Railway,  379. 

Wragby  Branch  (Manchester,  Shef- 
field, and  Lincolnshire  line),  autho- 
rised capital  and  loans  of,  1 82. 

Wycombe  Railway,  purchase  of,  by 
the  Great  Western,  85 ;  authorised 
shares  and  loans,  91* 

Yarmouth  and  Norwich,  339 ;  date  of 
incorporation,  ib, ;  amalgamation 
with  Norwich  and  Brandon  as  the 
Norfolk  Railway,  ib.  ;  share  capital 
and  loans,  ib. ;  creation  of  shares, 
calls,  &c.,  344. 

York  and  Newcastle  (York,  Newcas- 
tle, and  Berwick  line),  creation  of 
shares,  calls,  &c.,  226 — 228. 

York  and  North  Midland  Railway, 
193;  office,  chairman,  secretary, 
&c. ,  i6. ;  length  of  lines  now  open, 
ib, ;  date  of  incorporation,  ib. ;  au- 
thority to  purchase  the  Leeds  and 
Selby  and  the  Whitby  and  Picker- 
ing Railways,  ib, ;  share  capital  and 
loans,  193 — 196;  outstanding  debts, 
196  ;  terms  of  agreement  with 
above-named  lines,  ib.  ;  lease  of  the 
Hull  and  Selby,  197  ;  acts  obtained 
in  1847,  ib, ;  directors*  statement, 
197 — 200;  capital  account  to  Dec. 
31.  1848,  200;  revenue  account, 
201  ;  resolutions  at  half-yearly 
meeting,   ib,  ;    creation   of  shares. 


calls,  &c.,  2C3 — 205;  'ternia  of 
agreement  concluded  with  Hull  and 
Selby  Railway,  its  capital  and  cur- 
rent accounts,  and  creation  of  abart-s, 
£06—209. 
York,  Niwcastle,  akd  Berwick, 
210;  office,  chairman,  secretary, 
&c.,  ib.  I  length  of  lines  now  open, 
t6.  ;  lines  in  course  of  construction, 
ib, ;  office,  &c.,  of  the  Great  North 
of  England,  ib.  ;  date  of  incorpora- 
tion of  the  York,  Newcastle,  and 
Berwick,  211;  authorised  capital 
and  loans,  ib. ;  purchase  of  the 
Durham  and  Sunderland  Railway 
and  Wearmouth  Dock,  and  the 
Fontop  and  South  Shields  and  the 
Great  North  of  England  Railways, 
211.  213,  214;  creation  of  shares 
for  these  purposes,  211,212;  out- 
standing debts,  213 ;  tranaactions 
with  the  Companies  amalgamated, 
213,  214;  separate  transactions  of 
the  amalgamated  companies,  215, 
216  ;  terras  of  lease  of  the  Hartle- 
pool  Dock  and  Railway,  218;  acts 
obtained  in  1847,  ib, ;  directors* 
statement,  219 — 222;  capital  ac- 
count to  Dec  31.  1848,  223;  re- 
venue account,  t6.  ;  resolutions  at 
meetings,  224  ;  creation  of  shares, 
calls,  &c,  225—232  ;  terms  of  lease 
of  the  Mary  port  and  Carlisle  Rail- 
way, 487  ;  lease,  in  perpetuity,  of 
the  Newcastle-upon-Tyne  and  Car- 
lisle Railway,  489. 


THE  END. 


London  : 

Si'OTTiswooDEs  nnd  Shaw, 
Ntw-strct**-S«uia-'» 


POSTSCRIPT 


Since  this  work  has  passed  tlirough  the  press,  George  Hudson, 
Esq.,  M.  P.,  has  resigned  the  chairs  of  the  Midland,  the  York 
and  North  Midland,  and  the  York^  Newcastle,  and  Berwick  Rail- 
way Companies ;  and  David  Waddington,  Esq.,  M.P.,  has  resigned 
the  chair  of  the  Eastern  Counties  Railway  Company.  Their  suc- 
cessors were  not  appointed  at  the  time  this  work  was  published. 


ERRATUM. 

Aberdxen  Railway.     Page  560. 
The  arrears  of  calls  should  be  45,000^^,  not,  as  stated,  450,000^1 


\* 


CATALOGUE    OF    BOOKS 


IN 


YABI0V8    BRANCHES     OF     LITEBATIJBE, 


PUBLISHED  BT 


SMITH,  ELDER,  AND  CO. 

65.  CoBNBiLL,  London. 


CONTENTS. 

General  Litbbatube 

Fictions  .... 

Works  op  Pbactical  Intobbcation 

Illustbated  Scientific  Wobks 

Obiental  anb  Colonial 

Educational 

Religious 

FOETBT      .... 


Page  1 
4 
6 
8 

10 
12 
14 
16 


Central  Uttrutnvt. 


WORKS    OF     MR.    RUSKIN 

(the    **  OirORD  GRADUATE  **). 


I. 


The  Seven  Lamps  of  Architecture. 

By  JOHN  BUSKIN,  Author  of  '*  Modem  Painters.*' 

1  vol.  imp.  8vo.,  with  14  Etchings  by  the  Author.     Price  One  Guinea,  bound  in 

embossed  cloth,  with  top  edge  gilt. 


II. 


Modern  Painters. 


By  A  OBADUATE  OF  OXFORD. 

Volume  the  First.     Fourth  Edition,  imp.  Svo.,  price  18«.  doth. 
Volume  the  Second.     Second  Edition,  imp.  Svo.,  price  10§,  6<L  cloth. 

"  A  generous  and  impassioned  review  of  the  works  of  living  painters.    A  hatrtj  and  earnest  work,  ftdl  of 
deep  thought,  and  developing  great  and  striking  truths  In  art.**— -BWIiiril  Qmarterl^  Ratiew. 

*'  A  very  extraordinary  and  deligbtAil  book,  lull  of  truth  and  goodness,  of  power  and  bean^." 

North  Brititk  Review. 

"  This  work  is  the  most  valuable  contribution  towards  a  proper  view  (^painting.  Its  parpose  and  means, 
that  has  come  within  our  knowledge."  —  Foreign  Quarterly  Review. 

**  One  of  the  most  i^markable  works  on  art  which  has  appeared  in  our  time."— fdAstargA  Review, 

*m*  The  Third  Volume  of  "  Modeeh  Paxntbbs,*'  which  will  be  illustrated  by  numerous 

engravings,  u  in  course  of  preparation. 
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A  Glance  at  JRevolutionised  Italy. 

Bjr  OSABLBB  XACFABLAHZ,  Anther  of  "Sports,  Paitiiuo,  and  BcooOoetioat of 

tho  South  of  Italy,"  te.  fto.^ 

S  Toll,  post  Sto.,  price  £l  It.  doth. 

**  Tbeie  two  nraifof  and  unpretondlDs  Tolumei  give  nore  intlgbt  into  tbe  present  ttate  of  Cke  It^s 
penhMula  than  can  be  colleetid  from  all  the  volumlnoiu  ipeechei,  pamphlets,  reports,  and  letten 
the  press  has  been  Inundated. "—  QmorUriif  Review. 

**  The  graphic  and  dreorastantlal  report  of  an  efe-witness  intimately  aniiialiited  vHh  the  < 
useAil  and  seasonable  revelations."  —  Momit^  Ckrtmide. 

**  There  are  a  (teat  many  striking  pictures  of  the  Italians  of  tbe  present  day  in  thla 
valuable  information  of  the  people  of  Naples  and  of  Rome.*'  ^  Scommuat. 

**  These  volumes  aflbrd  the  Ikirest  view  yet  given  to  the  public  of  Italian  aftira  dnifoff  tbe 
eventAil  months.'*  ^  SHtammia. 


Austria. 


By  EDW.  P.  THOMFSOV,  Eiq.,  Author  of  *«  lifo  in  Bnana,*'  fte.^ 

1  vol.  pott  8v0k  with  Portrait  of  the  Emperor,  price  I8«.  cloth. 

**  We  find  In  every  page  evidence  ef  personal  acquaintance  with  his  subject,  and  an  honest  desii*  to  aS 
the  truth  without  fear  or  favour.**— JMaMmm. 

**  A  useAil  volume  Ibr  those  who  wish  to  investigate  (he  condition  of  the  Austrian  empire. **  —  Tjpunilii 

**  Presenting  within  a  moderate  compass  the  system  and  statistics  of  tbe  Austriaa  empire.  It  is  a  voik 
which  may  be  useftUly  consulted.**  —  Olobe. 

**  Equally  elaborate  and  well-timed.*'— SoommKM. 


Life  in  JRmsia. 


By  BDW.  P.  THOMFSOV,  Esq.,  Author  of  "  Kote  Book  of  a  Vatnralist*^ 

I  vol.  post  8to.  with  FIttes  and  Cots,  prioe  ISi.  dcvth. 

**  One  of  the  most  amusing  and  useAil  books  that  have  been  published  on  Russia.** — ^peetmtor. 
**  A  wotk  of  sound  judgmoit,  shrewd  observation,  and  extensive  knowledge.**  —  Bdeetie  Reviem. 

Adventures    of    the   First    Settlers    on    th 

Oregon^  or  Colombia  JRiver. 

By  ALEZAHBEB  BOSS,  One  of  the  Adventorora. 

I  vol.  post  8to.,  with  a  Map,  IDs.  6<£  cloth. 

'*  An  unpretending  and  sterling  book,  flill  of  interesting  matter.*'— JEo0ii0m^. 

*'  This  attractive  narrative  cannot  be  read  without  deep  interest.'*— Jtfopw^  Admerti^gr, 

-  Mr.  Ross  has  added  considerably  to  our  knowledge  of  the  Or^on  territory  and  its 


Miraheau : 

A  Life  History.     In  Four  Books. 

In  S  vols,  post  Sra,  with  Portruts,  price  £l  1«.  doth. 

•^as  here  found  a  biographer  worthy  of  his  genius.'*  —  Taifs  iiagaxute. 
>niilshes  much  better  materials  from  which  to  form  a  judgment  coneerBtae  th»  lihiarr 
firabeao,  than  the  EngUsh  reader  wiU  And  elsewhere." -£i^  «SS5TU5Ser^ 
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WORKS  OF  MR.  LEIGH   HUNT. 

I. 
The  Town  :    its  Memorable  Characters  and  Events. 

(ST.  PAUL'S  TO  ST.  JAMES'S,) 
2  vob.  post  8vo.,  with  Forty-five  Illustrations,  price  24«.  cloth. 

"  A  book  Tor  all  place*  and  all  persons  :  for  the  study,  when  one  is  tired  of  labour ;  for  the  drawing-room, 
carriage,  or  steam-boat,  when  inclined  for  amusement  combined  with  information.'*— 5ptfcta<or. 

"  Among  the  very  pleasantest  worlcs  of  Leigh  Hunt.  We  are  never  out  of  sight  of  sovereigns  or  sub{ecCt, 
notable  buildings  ana  the  builders  thereof,  booksellers  and  bookmakers,  plays  and  players,  men  about  town 
and  their  haunts.    There  is  not  a  page,  in  short,  which  does  not  furnish  iu  anecdote.*'^ Aihetueum. 

"  One  of  Leigh  Hunt's  masterpieces."— £xamAi4*r. 

"  Two  volumes  fUll  of  delightful  gossip  and  welLchosen  anecdotes.**—  Britannia, 

II. 

A  Jar  of  Honey  from  Mount  JSyhla. 

Illustrated  by  Richard  Doyle.     Square  demy  8vo.,  in  a  novel  and  elegant  binding, 

price  14«. 

"  Amongst  the  books  which  suggest  themselves  as  the  best  of  gifts  in  a  season  of  gifts,  we  know  none  that 
more  gracefully  recommends  itself  than  *  The  Jar  of  Honey.' " — JtMemmm, 

"  A  luxury  of  taste  pervades  the  illustration,  the  printing,  even  the  binding.  The  Jar  is  filled  with  deli- 
cate and  noble  fancies.    Everything  is  turned  to  pleasurable  account." — Examiner. 

"  Full  of  penetrating  remarks  cleverly  expressed ;  Addison's  definition  of  fine  writing  —  tbooghts  natural 
but  not  obrious." —  Spectator. 

III. 

3fen^  Women^  and  Books  : 

A  Selection  from  his  hitherto  uncollected  Prose  Writings.     Two  vols,  post  Svo., 

with  Portrait,  price  £l  \$.  cloth. 

"  A  book  for  a  parlour-window,  for  a  summer's  eve.  for  a  warm  fireside,  for  a  half-hour's  leisure,  for  a 
whole  day's  luxury ;  in  any  and  every  possible  shape  a  charming  companion."—  Westminster  Review. 

**  Mr.  Leigh  Hunt  never  writes  otherwise  than  cheerfully.  He  wiU  have  sunshine,  viil  promote  gay 
spirits,  trill  uphold  liberal  truths  ;  blithely,  yet  earnestly.    He  is  the  prince  of  parlour-window  writers.'* 


**  This  is  a  book  to  be  in  the  cherished  comer  of  a  pleasant  room,  and  to  be  taken  up  when  the  spirits 
have  need  of  sunshine."  —  Examiner. 

IV. 

Imagination  and  Fancy  ;   or^  Selections  from 

the  English  Poets. 

V. 

Wit  and  Humour :  selected  from  the  English 

Poets^ 

Bound  in  cloth,  with  gilt  edges,  price  lOt.  6d,  each,  or  in  boards  9«*  each. 

"  The  design  of  this  delightful  series  extends  beyond  a  collection  of  elegant  extracts.  Th^  are  selections 
of  some  of  the  best  things  some  of  our  best  authors  have 'said,  accompanied  with  short  but  delicate  expoal- 
tions  and  enforcements  of  their  beauties.    They  are  truly  mott  genial,  agreeaUe,  and  social  books.'* 


"  These  really  delightftil  volumes  give  as  the  best  passages  of  the  best  writers,  in  their  respective  kinds, 
illustrated  by  one  who  will  himself  leave  no  mean  remembrance  to  posterity,  in  the  spirit  of  graial  critidsBB, 
informed  by  a  delicate  faculty  of  discrimination."  —  Morning  Ckronkie. 
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3Sitttnt  fittiora^ 


ane  Eyre  :  an  Autobiography. 

By  CVBBEB  BELL. 
Third  Edition,  with  Pre&ce  by  the  Author,  S  toIs.  port  8to.»  £l  JIm.  Sd,  doth. 

**  A  rtrf  pfttbetic  Ule— rery  dngnlar ;  and  lo  like  truth,  that  ft  if  diOcutt  to  sroid  beUewtac  thaitsi 
^r  the  charMteri  and  inctdentt  are  taken  from  Ufo.  It  U  a  book  tor  the  enjoyment  of  a  ta^bag  hmn  xc 
rigorous  undentanding.**— BtootiMNMrt  Magasine. 

A  novel  of  remarkable  power  and  beauty.**— >DiiUte  UniiteriUf  Magt 


"  A  book  of  decided  power.    The  thought!  are  true,  aound,  and  originaL    The  ol^|eot  and  laonl  tiif 
work  are  exoeUcnt.*'— fxMNAwr. 

"  Reality—deep,  tignifleant  reality— ii  the  cbaracteifatic  of  tfaii  book.**— JPhMcr*«  Jfngmfar 

**  A  very  remarkable  book.'*~<2iMrte»%r  Review, 

^  Emigrant  Family  ; 

Or,  the  Story  of  an  Aiutralian  Settler.     By  the  Author  of  •«  Settlen  and  Coniieb.' 

S  Tols.  post  Sra,  price  £l  1  If.  6dL  doth. 

**  Thli  it  what  Mlllon  called  m  reai  teeir— a  book  affording  lolld  InfonnatioD  aa  well  m  Kfdy 
ment.** — Datfif  Neun. 
*•  The  atory  reads  Uke  truth— the  chief  merit  of  fiction."— GMe. 

*'  The  characters  are  drawn  with  distinctneaa,  the  Incidents  are  natural  and  striking,  there  are 
sages  of  great  power  and  pathos,  and  the  truth  of  the  local  colouring  imparts  a  charm  to  the  flctiaB."— ^^>- 

"  Intermixed  with  the  story  are  many  sketches  of  the  business  of  a  settler's  life,  and  the  almoat  nvese 
incidents  that  fk^uently  occur  in  a  colony."  —  ^eetator* 

[^foden  ;  or^  the  Exiles  of  Norroay. 

By  S.  W.  LANBOR,  Anthor  of  "  The  Bushman." 
2  ToIa.  post  8to.,  price  £\  la.  doth. 

"An  Interesting  and  allying  narratlre.**— IfomAilg  Poitf. 

**  There  is  eridetace  In  *  Lofoden*  of  a  high  and  noble  design,  which  to  worked  oat  cllibethrcfy  by  mesas  d 
character  and  Incident.*'— J(n-ftrftf*«  Ne%o^Mper. 

'*  The  story  is  simple,  natural,  and  most  interesting.**— O&aereer. 

*'  The  wild  and  rugged  character  of  the  scenery,  the  Norwegian  manners,  and  the  norritj  of  Oe  t&aiK- 
ten  and  Incidents,  give  an  interest  to  *  LofiMleo.**'— Speotafor. 

"  There  Is  remarkable  power  hi  this  work.    Its  merit  lies  in  masterly  deacripthMu  of  aecacaaed  e>o- 
denu.*'— Jlbm^  Ckronide. 

Frevethlan :  a  Cornish  Story. 

Bj  WnUAX  BAVT  WAT80K,  Esq.,  BaniiteiuatJAW. 

S  vols,  post  8fo.,  price  £l  lit.  €d.  cloth. 

**  Trevethlan  is  a  norel  which  fascinates  the  reader,  and  the  memory  of  which  he  win  doC  wiffiBilTk( 
die." — Morm'ng  Ckroitiete, 

*'  In  this  story  Mr.  Watson  has  judiciously  blended  together  the  romance  and  the  reeHty  of  llfb. 
"  A  good  story,  cleverly  managed,  and  told  In  a  manly  tone.** — 


Rosej  Blanche^  and  Violet 

By  G.  H.  LEWES,  Eiq. 
3  vols,  post  8to.»  price  £\  lit.  6d.  cloth. 

"  ■••■  '■  *  teacher  as  well  as  a  narrator.    There  to  no  book  tn  our  recoUectloa  when  InflrmltT)^ 
^e  keenly  anatomised  or  more  succeasftilly  demonstrated."  ~~E*omimer, 

^2*  ^|i|JVPo*ltion  among.our  noveUsU ;  he  possesses  no  ordinary  biaigfat  faifo  the  hasc 
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Tales    of  the     Colonies ;   or^    the   Adventures  of  an 

Emigrant. 

By  CHABLES  BOWCBOFT,  Esq. 
5th  Edit  fcp.  8vo.  price  6<. 


« < 


Tales  of  the  Colonies  *  is  an  able  and  interesting  book.    The  author  has  the  first  great  requisite  in 
fiction  -.  a  linowledge  of  the  life  he  undertakes  to  describe  ;  and  his  matter  is  solid  and  real/*— Sofdolor. 

"  The  book  is  manifestly  a  mixture  of  fact  and  fiction,  yet  it  gives,  we  have  every  reason  to  believe,  a  true 
picture  of  a  settler's  life  in  that  country ;  and  is  thickly  interspersed  with  genuine  and  useful  information." 

Chambers't  Edinburgh  Journal. 

The  Bushranger  of  Van  Diemen's  Land : 

Being  a  Second  Series  of  «  Tales  of  the  Colonies.'* 
By  CHABLES  BOWGBOET,  Esq. 

S  vols,  post  8vo.,  price  £l   \\$.  6d, 

"  These  volumes  have  the  same  qualities  that  gained  so  much  popularity  for  the  author's  prevlotts  work, 
*  Tales  of  the  Colonies.'  "  ~~  Briiawnia. 

Adventures  of  an  Aide-de-  Camp  ; 

Or,  a  Campaign  in  Calabria. 

By  JAMES  OBANT,  Esq.,  Author  of  **  The  Bomance  of  War." 

3  Tols.  post  870.  price  £l  11 «.  6d,  cloth. 

"  Overflowing  with  adventure  —  adventure  in  the  camp  and  in  the  chamber,  and  by  the  road-side  i 
soldiers*  adventures,  travellers'  adventures,  lovers'  adventures,  murders  and  abductions,  biUtles  and  sadden 
deaths,  in  the  romantic  land  of  Calabria." —  AiUu. 

*'  A  book  of  various  and  stirring  adventure."-^  5;>fcto/or. 


The  Gap  of  Barnesmore  : 


A  Tale  of  the  Revolution  of  1688. 
3  vols,  post  8vo.  price  £l  lis.  6d,  cloth. 

"  A  book  suggestive  of  political  considerations  of  the  highest  present  Interest  and  applicability  to  the  past 
and  present  state  of  Ireland."  —  Dublin  University  Magazine. 

"  The  author  is  a  writer  of  ability,  and  he  seems  to  be  acquainted  with  the  local  features  of  the  country  he 
is  writing  about,  as  well  as  the  history  of  the  times."  —  ^tectator. 

**  An  historical  romance,  finely  conceived  and  ably  written.  It  possesses  one  great  merit  ~  It  is  free  from 
party  feeling."  ~  ^rt;fannia. 


MR.  C.  P.  R.  JAMES'S   RECENT  NOVELS. 

Each  in  3  vols,  post  8vo. 
I. 


Beauchamp  ;  or^  the  Error. 

"  One  of  Mr.  James's  most  successful  tales."  —  ExamiMer. 

*'  Mr.  James  has  written  nothing  better  than  '  Beauchamp.*  "  —  Qlobe. 

II. 

Sir  Theodore  Brouahton :  or^  . 


The  Convict ;  a  Tale. 


III. 


IV. 

^  JReian  of  Charles 


"  We  hardlv  know  of  any  work  of  this  author  in  which  fiction  and  history  are  so  wdl  amslgemated  ;  it  is 
the  essence  of  history  connected  with  romance."  —  SpeeUUor, 
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WUitka  of  prutCcal  Infiormatiotu 


The    Itailways    of    the     United     Kingdom 

statisticaMy  considered, 


In  relation  to  their  Extent,  Capital,  Amalgamations,  Debentures,  Financial  Pbii^. 
Acts  of  Parliament  by  wbidi  regulated,  Creation  and  Application  of  Sores 
Calls,  Dividends,  &c.  &c. ;  concisely  arranged  from  solely  authentic  doctuBOfe: 
together  with  tAe  Batlway  AeooimU  rtndered  tqpau  a  Vmijbrm  Piam^ 

By  HASBT  8CBIYEV0&, 
8«entuy  to  the  liTaipool  8took  Ezohaage,  and  Anthor  of  **ffiitor7  of  th«  Iim  Tkade.* 

1  thick  tol.  8to.,  price  £l  la.  cloth. 


Van  Sommer's  Tables  of  Consols  ; 


Exhibiting  the  Tarious  Fluctuations  in  S  per   Cent  Consols  from  1789  to  134^ 
inclusiTC. 

4to.,  price  £l  Is.  cloth. 


Small's  Mercantile  Tables  of  Bengal  Produce. 

I  Yol.  4to.  dfiS  lOi.     Any  Table  may  be  had  separately,  price  7a.  Gil. 

PiddingtorC s  Sailor's  Horn-Book  of  Storms. 

1  vol.  8vo^  price  lOt.  6dL,  with  Charts  and  Storm  Cards. 

'*  A  Tilaable  msnosl  of  the  Law  of  Stormt.    We  wbh  we  could  be  sure  that  It  would  be  In  everr  ikts  a 
which  English  U  rewl."  -  AtkencBum,  ^'  "* 

**  A  Tsluable  practical  work."  —  Nauiical  Uagnime. 

*'  An  exceedingly  uiefol  manual  on  an  Imporumt  lul^ect,  interesting  to  the  meteorologlat  aa  wcO  as  i^ 
mariner."  —  We^mhuter  Renew. 

**  The  law  of  storms  and  the  mode  of  evading  tliem  are  very  ftiUy  handled  by  Mr.  PiddfastOD." 

S^eeUtar 

Thorn  on  Storms  in  the  Indian  Ocean, 

South  of  the  Equator ;  with  Suggestions  on  the  means  of  avoiding  them. 
1  vol.  8vo.,  with  Map  and  Plates,  price  ISs.  doth. 
'*  The  work  before  us  Is  most  Tsluable  to  seamen.**  —  NauHeat  Magmtme, 


"ion  on  the  Scottish  Fisheries 

ISmo.,  price  3<.  6d.  cloth. 
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Green's  British  MerchanVs  Assistant. 

Containing:  Part  I.  Tables  of  Simple  Interest.  Part  II.  Tables  showing  the 
Interest  on  Exchequer  Bills  per  Diem.  Part  III.  Tables  for  ascertaining  the 
Value  of  English  and  Foreign  Stock.  Also  the  amount  of  Brokerage,  Commis- 
sion, Insurance,  &c.  &c.  &c. 

Royal  8vo.,  price  £l  ll«.  6d.  cloth.     Each  of  the  Three  Parts  is  sold  separately. 

Pocock  on  Assurances  upon  Lives  ; 

Including  the  different  Systems  of  Life  Assurance  now  in  use ;  the  Principles,  Terms, 
and  Tables  of  Seventy  London  Assurance  Offices ;  &c. 

Post  8vo.,  price  7«.  cloth. 

**  Tho«e  who  are  likely  to  have  recourse  to  lire  inturance,  will  do  wisely  in  consulting  this  familiar 
explanation  of  its  nature  and  advantages.'*  —  Globe. 

Scrivenofs  History  of  the  Iron  Trade. 

Demy  8vo.,  price  \5».  cloth. 

**  Mr.  Scrivener's  History  is  written  with  elaborate  research  and  anxious  care,  and  goes  into  and  exhausts 
the  entire  subject."  ~  Taifs  Magazine. 

Bischoff's  History  of  the  Woollen  Trade. 

Two  vols.  Svo.,  with  Plates,  price  £\  6s.  cloth. 

**  We  recommend  these  volumes  of  Mr.  BischoflTs  to  the  careful  consideration  of  all  those  interested  in 
the  subjects  of  which  they  treat.'*  —  Times. 

Gilbart  on  the  History  of  Ancient  Commerce. 

Post  Svo.,  price  7*.  6d.  cloth. 
"  A  worii  useful  to  students  of  political  economy,  and  interesting  to  the  general  reader."— fconoMut 

Hughes  on  the  Duties  of  Judge  Advocates. 

Post  Svo.,  price  7».  cloth. 

"  Captain  Hughes's  little  volume  will  well  supply  the  absence  of  that  full  and  particular  information 
which  officers  suddenly  appointed  to  act  as  *  deputy  judge  advocates  *  must  have  lelt  the  want  of,  even 
though  tolerably  well  versea  In  military  law."—  Spectator. 

"  Thi»  book  IS  a  digest  as  well  as  a  compilation,  and  may  be  emphatically  called  '  The  Hand-book  of 

Military  Justice.'"— -(l//fl#. 

Watherston's  Art  of  Assaying  Gold  and  Silver. 

I2mo.  price  3«.  6d,  cloth. 

The  Farmer's  Friend: 

A  Periodical  Record  of  Recent  Discoveries,  Improvements,  and  Practical  Suggestions 
in  Agriculture. 

1  vol.  post  Svo.  price  75.  6d.  cloth. 

"  The  design  of  this  work  is  excellent,  and  calculated  to  do  good  service  to  agricultural  science.  The 
editor  has  performed  his  task  well." —  Morning  Chronicle. 

Leslie's  Indian  Meal  Book  ; 

Comprising  the  best  American  Recipes  for  the  various  Preparations  of  that  excellent 
Article. 

Second  Edition,  fcap.  sewed,  price  1  s,  6iL 


iHiuttratel)!  »timtifU  Wiorfa* 


Sir  John  HerscheVs  Astronomical  Observations. 


Made  during  the  Yean  1834,  5,  6,  7,  8,  at  the  Cape  of  Good  Hope ;  bein^  the 

pletkm  of  a  Telescopic  Surrey  of  the  whole  Surfiioe  of  the  ▼iaible  Heaven^ 
coaunenoed  in  1885. 

In  1  ToL  royal  4to.,  with  18  Flate^  piioe  Four  Guineaiu 


Under  the  Auspices  of  H.  M*  Governments  and  of  the  Hon.  the  Court  of    \ 

Directors  of  the  East  India  Company. 

Fauna  Antiqua  Sivalensis : 

The   Fo«l   Zoology  of  the  Sewalik  HilU,  in  the  North  of  India.     By   Hogb 
FALcoma,  M.D.,  F.R.Sn  F.L.&,  F.G.S.,  &c  &c,  and  Paoar  T.  Caotut,      I 
F.IL&,  F.L.S.,  F.G.&,  Mi^or  in  the   Bengal  Artillery,  &».  &e.     Edited  by 
Dr.  Hugh  FALcoma,     The  Fossil  Bones  drawn  from  Nature  and  <mi  Stone     I 
by  G.  H.  Foan  and  Assistants. 

f 
*^*  The  work  will  be  completed  in  about  TweWe  Parts,  each  oontalntng  twelve  feBo 
plates.     The  descriptire  letterpress  will  be  printed  in  royal  octavo.     Price  of  each  ftit 
One  Guinea.     Parts  I.  to  IX.  hare  appealed* 

**  A  work  of  tmmeiise  laboar  and  rsMsreb Nothing  Km  over  amwarod  in  Itthognphy  fai  tkb  ooantiT      1 

at  aU  oomparablfl  to  these  pUfeet ;  and  u  regards  the  representadoni  of  minute  oaieoiie  teztnre  hr  Mr.  FeraL 
thejr  are,  perbape,  the  mott  perfect  that  have  yet  been  prodaoed  in  anr  oountrr.'* — Ad^rrm  of  ike  niiiiii«l 
iirM«  GralofAw/ Secte^  ^JLomltoa,  SOth  Fdk  18M. 


Published  with  the  Approval  of  the  Lords  Commissioners  (fffer  Migest^s 

Treasury, 

Darwin's  Geological  Observations;  made  during 

the  Voyage  of  H.M.S.  Beagle. 

Paat  I.  —  On  Coeal  Foa.MLATiovs. 

8vo.,  with  Plate  and  Woodcuts^  15ff.  in  doth. 

Paey  II.  —  On  thb  Volcanic  Islands  of  ths  Atlantic  and  Pachic  OcsAKa. 

8T0.,  with  Ifap,  lOf.  6d,  cloth. 

Part  III.  —  On  thi  Gsologt  or  Sooth  AKiaicA. 

Sto.,  with  Maps  and  Plates,  ISt.  cloth. 


CAPTAIN  ASTLEY  COOP£R  KETS 

?  of  the  Recovery  of  H.M.S.  Grorgon^ 

Stranded  in  the  Bay  of  Monte  ^dea 
1  Tol.  8TO.,  with  Plates.     Price  7«.  Qd,  doth. 
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Works  recently  published  under  the  Authority  of  the  Lords  Commissioners 

of  the  Admiralty. 

%*  In  order  to  secure  to  science  the  full  advantage  of  discoveries  in  Natural  History, 
the  Lords  Commissioners  of  Her  Migesty^s  Treasury  have  been  pleased  to  make  a  liberal 
grant  of  money  towards  defraying  part  of  the  exp^ues  of  the  following  important  publi- 
cations. They  have,  in  consequence,  been  undertaken  on  a  scale  worthy  of  the  high 
patronage  thus  received,  and  are  offered  to  the  public  at  a  much  lower  price  than  would 
otherwise  have  been  possible. 

I. 

Dr.  Andrew     Smith's    Illustrations    of   the 

Zoology  of  South  Africa. 

This  work  is  now  completed  in  Twenty-eight  royal  4to.  Parts,  price  £l6. 
%*  Parts  required  to  complete  subscribers*  copies  may  be  had,  price  IO0.,  12f.,  or  14f.  ttdk 

II. 

The  Zoology  of  the  Voyage  of  H.M.S.  Sulphur. 

In  Ten  royal  4to.  Parts.     Complete,  price  £5 ;  or  in  cloth  binding,  £5  lOt, 

III. 

The  Botany  of  the  Voyage  of  H.M.S.  Sulphur. 

Complete,  in  Six  sewed  Parts,  price  £S ;  or  in  cloth  binding,  £3  5t, 


CAPT.  THOS.  BROWN'S  WORKS  ON  NATURAL  HISTORY. 

decent  Conchology  of  Great  Britain. 

Drawn  and  Coloured  from  Nature.     In  1  vol.  royal  4to.,  illustrated  with  59  Plates, 

^  price  6  St.  cloth. 

Fossil  Conchology  of  Great  Britain. 

Complete  in  1  vol.  royal  4to.,  price  £5  10s.  coloured;  £S  15s.  plain. 
Separate  Numbers  may  be  had  to  complete  subscribers'  copies,  3«.  each,  coloured ;  8f.  plain. 

Illustrations  of  the  Genera  of  Birds. 

Now  publishing  in  Numbers,  royal  4to.,  each  containing  4  Plates,  price  S«.  coloured. 

Part  I.  is  just  completed,  price  36«.  doth. 

Elements  of  Fossil  Conchology. 

12  Plates,  fcap.  8vo.,  price  58.  cloth. 

Alphabetical  List  of  Shells. 

On  a  Sheety  price  Is. 
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^riirntal  anli  Colonial* 


A  History  of  the  Reigning  Family  of  Lahme. 

With  Mine  Acootiiit  of  Che  &kh  Soldiers  mad  th^  Sirdan. 
Edited  by  XAJOB  G.  CASMICHAEL  BXYTH,  Third  Bengal  Light  CavBliy. 

8to.,  price  12«.  cloth. 

The  Punjauh  : 

Being  a  brief  Account  of  the  Countiy  of  the  SkhB. 

By  UEUT-COL.  8TEIBB ACE,  late  of  the  Lahore  Service. 

A  New  Edition  rcTiBed.     In  post  8vo.  price  5«.  doth,  with  Mmp.     The  Map  may  be  had 

separately,  price  Ij.  coloured,  and  Is,  6cf.  in  ease. 

*'  There  li  much  information  in  thii  volume,  condensed  into  brief  qnce,  idraut  a  people  to  mbam  Ur  oc- 
currencee  luve  given  a  common  interest.'*  ^  Exommer. 

Savage  Life  and  Scenes  in  Australia  aid 

New  Zealand. 

Bj  G.  F.  AH0A8. 

Second  Edition,  in  S  toIb.  post  8vo.,  price  £l  4s.  cloth.  Plates  and  Cula 

**  Mr.  AnfSt**  volumes  will  do  more  to  familiarise  our  countrymen  with  the  sceoerv  and  nsdrsi  of  tkc 
colonies  deacrtbed  than  anv  other  work  with  which  we  are  acquainted." — Edeetie  Remem. 

**  These  two  volumes  afford  on  the  whole  the  most  faithftu  pictures  of  savage  life  in  AnstrsBs  ssd  >ev 
Zealand  jret  published."  —  Weekly  Ckromide. 

Parhury's  Sand-hook  for  India  and  Egypt. 

Second  Edition,  post  8va,  with  a  Map,  price  12a.  doth. 

**  Mr.  Parbury*s  worii  is  the  best  Topographical  Guide  to  the  countries  to  which  It  reftrs  vefasfe  ever 
seen."  —  SUmiard, 

Cooper's  Invalid's  Guide  to  Madeira. 

Fcp.  8fo.,  price  4«.  cloth  gilt. 
**  A  work  which  may  be  consulted  with  advantage.*'  —  Sir  James  Oark  on  CUmmIt. 

Forhes's  History  of  California,. 

Illustrated  with  a  Map,  Plans  of  the  Harbours,  and  Plates. 

8to.  price  14«.  cloth. 


GrutTdaff's  China  Opened. 


2  vols,  post  8to.  price  £\  As,  cloth. 

"  W  base  voluBMS  more  information  of  a  practical  kind  about  the  Chineae  than  bm  ^^ 

otb  itbu. 

Tistory  of  the  Chinese  Empire. 

With  a  Map,  S  vols,  demy  8vo.  hia.,  price  £1  8*. 
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2%e  Practical  Sugar  Planter  : 


A  complete  Account  of  the  Cultivation  and  Manufacture  of  the  Sugar- Cane»  accord- 
ing to  the  latest  and  most  improved  Processes,  being  the  Result  of  Sixteen 
Years*  actual  Experience  as  a  Sugar- Planter- 

By  LEONAED  WRAY,  Esq. 
1  vol.  8vo.,  with  numerous  Ulustrations,  price  One  Guinea. 

**  *  The  Practical  Sugar  Planter '  is  a  most  useful  book,  contaiuinff  more  condensed  and  solid  genond  in- 
formation than  we  hare  ever  before  found  collected  on  the  subject  of  which  it  treats.  To  the  actual  ^nter 
it  will  be  found  a  most  valuable  work."  —  Colonial  Magazine. 

*'  Mr.  Wray's  work  is  of  commanding  interest  It  is  mil  of  practical  details,  and  will  be  an  excellent  guide 
to  planters."  —  Economist. 

*^  The  book  is  overflowing  with  valuable  information;  it  is  immeasurably  the  best  practical  work  which 
has  been  written  on  the  subject."  —  Atku. 

"  Mr.  Wray  is  well  qualified  to  write  on  this  suliject ;  and  it  has  been  his  especial  object  to  introduce  such 
improvements  in  the  culture  of  the  cane  and  manufacture  of  sugar  as  a  long  series  of  experiments  demon, 
ttrated  to  be  judicious."  —  Alhenteum. 

*'  This  work  is  ably  written,  and  there  is  that  system  in  it  which  assures  us  its  author  is  to  be  depended  on. 
We  heartily  recommend  it  to  the  attention  of  all  West  India  planters."—  IVeeilg  Chronicle. 


Porter  on  the  Sugar  Cane. 

New  Edition,  revised,  with  Plates,  demy  8vo.,  price  128.  cloth. 

A  Sketch  of  Assam. 

With  some  Account  of  the  Hill  Tribes.     By  an  Officer  of  the  £.  I.  C.  S. 

1  vol.  8vo.,  with  16  coloured  Plates  and  a  Map,  price  145.  cloth  extra ;  or  20t.  elegantly 

bound  in  calf. 

Lt.-Col.  Jack's  Views  of  Kot  Kangra. 

Coloured  facsimiles  of  Six  Original  Drawings,  with  Descriptions.     Cdlombier,  in  a 

Portfolio.     Price  £2  2*. 

Dr.  Wm.  Geddes  on  the  Diseases  of  India^  §c. 

Svo.  price  16«.  cloth. 

"  To  the  medical  oflBcers  in  India,  and  especially  to  those  about  to  proceed  thither,  this  will  be  found  a 
valuable  book  of  reference."  —  British  and  Foreign  Medical  Review. 

"  Dr.  Geddes  has  done  for  the  symptoms  of  the  diseases  which  he  describes  what  Louis  has  done  for  the 
microscopic  phenomena  of  fever.*  —  Medico- Chirurgical  Review. 

"  This  work  must  be  referred  to  as  a  source  of  correct  information  on  most  questions  relating  to  tbo 
diseases  prevalent  among  Europeans  in  India."  --  Edinburgh  Medical  and  Surgieml  Journal, 

Dr.  Wise  on  Hindu  Medicine. 

1  vol.  8vo.,  price  I2s,  cloth. 

Dr.  Allan  Webb's  Pathologia  Indica. 

Second  Edition.     1  vol.  8vo.,  price  16s.  half  bound. 
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4^tt(at(onaL 


N/^'^^^^^^k^^k^^^^ 


JermyrCs  Book  of  English  Epithets^ 

XttrX&AL  AlfD  FlOUftATITX. 

Imperial  8to.  price  9f.  cloth. 

>  is  to  take  a  tobitantiTi 
plojed  %^  omfbttn  wrltcri  to  qiudlfy  it    What  Mr.  Jermjn 


Tho  plan  purraod  In  thia  Tolmne  is  to  Uke  a  tobitantiTe,  and  girt  all  the  epithets  whieh  hn^ 

~  it    What  Mr.  Jermjn  has  dona  ho  has  done  W01L'*  —  JHI 


MR.  THORPE'S  WORKS  ON   ANGLO-SAXON   LITERATURE. 

I. 

AnaUcta  Angh- Saxonica. 

A  Hew  Edition,  corrected  and  retised.     Post  8T0b»  price  12s.  doth. 

II. 

Anglo- Sdxon  Version  of  ApoUonius  of  Tyre. 

With  a  Literal  Translation,  &c     Post  Bra,  price  et. 

III. 

A  Grammar  of  the  Anglo-Saxon  Tongue. 

By  ERASmrS  BASK. 
Translated  firom  the  Danish.     8to.,  price  18*. 

ELEMENTARY  WORKS  ON  SOCIAL  SCIENCE. 

I. 

Introduction  to  the  Social  Sciences. 

Feap.,  price  Ss.  half-bound. 
IL 

Outlines  of  Social  JElconomy. 

Fcqi.  8vOk,  price  \m,  ed.  half-bound. 

IIL 

Questions  and  Answers : 

Suggested  b^  a  Consideration  of  some  of  the  Arrangements  and  Relations  of  Sadal 
life ;  bemg  a  Sequel  to  the  *<  Outlines  of  Social  Economy,'*  by  the  g^wyi.  Author. 

Fcap.  8to.,  price  2«.  half-bound. 
IV. 

Outlines  of  the  Formation  of  the  Understanding. 

Fcap.  8va,  price  Si.  half-bound. 

!Ijft/"i**'  ***•"  ▼srlous  manuals  of  the  sodal  sciences  has  the  art  of  sUtinf  clearir  the  ahstnne 
x>lltlcal  economy  and  metaphysics,  and  making  them  level  toerery  anderata2dins.**L!r 
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TheParenVsCabinetof  Amusement  ^Instruction. 

6  vols.,  price  35.  6d,  each.     Each  volume  is  complete  in  itself,  and  may  be  had  separately. 

"  This  little  work  contains  Just  that  description  of  reading  which  will  be  beneficial  to  joung  children.*'— 
Quarterly  Journal  qf  Education. 

Little  Stories  from  the  Parlour  Printing-Press. 

By  the  Author  of  **  The  Parent's  Cabinet.** 

Royal  1 8mo.,  price  2«.  6<2.  cloth. 
"  A  very  nice  little  book  for  children."  -  Weekly  Chronicle. 

Investigation  ;   or^  Travels  in  the  Boudoir. 

By  GABOLINE  A.  HALSTED. 
Fcap.  8vo.,  with  Plates,  4«.  6d.  cloth. 
"  An  elegantly-written  and  highly  instrttctive  work  for  young  people." 

TJie  Progress  of  Creation. 

Considered  with  reference  to  the  Present  Condition  of  the  Earth. 

By  MABT  BOBEBTS. 
Fcap.  8vo.,  illustrated,  price  4«.  6cf.  cloth. 

"  We  have  seldom  met  with  a  work  in  which  instruction  and  entertainment  are  more  happily  blended." «. 
Timei. 

**  This  beautiful  volume  forms  an  instructive  collection  of  striking  facts,  interspersed  with  amiaUe 
reflections."  —  Spectator. 

Juvenile  Miscellany  of  Amusement  ^Instruction. 

Illustrated  by  Plates  and  Woodcuts.     Fcap.  8vo.,  price  4«.  6d.  cloth. 
'*  Filled  with  amusement  and  instruction,  as  its  title  indicates."— ;Cotfr<  Joumat. 

Mrs.  Loudon's  Light  of  Mental  Science. 

Fcap.  8vo.,  price  35.  cloth. 
"  One  of  the  most  philosophical  books  we  have  seen  for  a  long  time."  —  Observer, 


M"  DowalVs  Arithmetic  Unveiled. 

12mo.,  price  5s,  cloth. 

Dr.  Beattie's  Grammarian. 

24mo.,  price  Sj.  cloth. 

Clarke's  System  of  Arithmetic. 

Third  Edition,  12ma,  price  Sj.  bound. 
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Rev.  Dr.  Croly's  Sermons. 

X  ToL  STa,  price  10*.  Gd,  dotb. 

<*  Of  all  the  tbeoloffleal  prodoctloot  of  Dr.  Croly  whidi  how  Mien  niider  oar  aotice.  v«  *wwa  ii^b 
Tolame,  in  nuiy  reipecta,  tii«  most  itriklnff,  and  the  mcwt  Ukeljr  to  penneoenay  estabUth  bit 
origloal,  effccfifv,  aaa  eloquent  preacher."— JUri'l^isttMi. 


Testimony  to  the  Truth  ; 


Or,  the  Autobiography  of  a  converted  Atheist 
Sd  Edit  I  vol.  fcap.  8to.  4s.  6(2.  cloth. 

"  A  reiT  Interetting  aoopunt  of  the  experience!  of  an  Intelligent  and  lincere  aaind  on  the  nAiiect  of  re- 
Uglon.    we  can  honeitly  recommend  the  book  to  the  notice  of  our  reader*.*— JBd^cf^  Rniap. 

"*  The  book  It  eamestiT  written  ;  and  exprestet  the  coorlctions  of  a  sincere  Chrlitiaa,  wboee  own  ex- 
perience sufficed  to  reclaim  him.'*  ~  EeonomUt. 

"  The  work  we  trtiit  will  obtain  a  wide  circulation,  especially  amongst  classea  exposed  to  the  eootaidoa  of 
sceptical  association.    Btcu  to  Arm  believers  it  is  calculated  to  be  Toy  profitable.*'  —  BwumgeUoat  Mt^. 

**  The  history  of  the  converiion  of  an  indlTfdual  mind  has  nerer.been  more  miuotely  traced :  the  p^rito- 
logical  phenomena  rerealed  have  never  been  more  curious  and  sugiestlTO ;  and  the  »«w^M^i^att  have  nerer 
been  described  with  more  minute  fidelity.** —ifUas. 

Andrew  Steinmetz's  Novitiate  ; 

Or,  a  Year  among  the  English  Jesuits. 
Second  Edition,  with  Memoir  and  Portrait,  1  vol  post  8vo.  7t.  Sd.  doth. 

"  This  Is  a  remarkable  book.  It  describes,  with  a  welcome  minuteness,  the  daily,  nichtly,  Ikoorly  oeoo- 
pAtions  of  the  Jesuit  Novitiates  at  Stonyhurst,  their  religious  exercises  and  nanners,  in  private  and  tt^fetber ; 
and  depicts,  with  considerable  acoteness  and  power,  the  conflicts  of  an  fnielllgeot,  sascepcible,  heoest- 
purposed  spirit  while  pasting  throurii  such  a  process.**  *  BriUtk  Qmmrierlif  Remewt 

"  This  is  as  singular  a  book  of  its  kind  as  has  appeared  since  BUnco  White's  *  Letters  of  Doblado,*  with  the 
advantage  of  dealiiit  with  the  Jesuiu  in  England,  Instead  of  Popery  In  Spain.**—  ^eetmtor.' 

**  If  it  be  desirable  to  know  what  is  that  mode  of  training  by  which  the  Jesuit  system  prepares  lit  Bovleel 
for  their  duties,  this  is  the  book  to  Inform  us,  for  It  is  a  chronicle  of  actual  experience.**  ^  ffi  iTiiswsiii 

Steinmetz's  Jesuit  in  the  Family : 

A  Tale.     In  1  vol.  pott  8to.  9s,  doth. 

"  A  well-written  and  power  All  novel,  constructed  for  the  development  of  Jetoit  pcactfeet,  aad  to  Aow  the 
Jesuit  in  action.    The  interest  in  some  parts  is  Intensely  wrought  up."  — >  JSoAis  Ailt 
"  Remarkable  for  force  of  ideas  and  originally  in  style.**— >AnriaMsiVi. 

Mrs.  Ellis's  Pictures  of  Private  Life. 

In  S  vols.  fcop.  8vo.,  price  5s.  each,  cloth.     Each  Volume  is  complete  in  itsdf,  and  may 

be  purchased  separatdy. 

The  Life  and  Adventures  of  Zamba, 

An  African  Negro  King ;  and  his  Experience  of  Slavery  in  Sooth  Cardiiia. 

Written  by  Himsdf. 

Post  8to.,  price  7s.  €d,  doth. 

**  We  have  never  read  a  more  life-like  book.  There  is  a  sImpUdty  about  the  s^le  aad  teddentt  that  is 
quite  Cni$oisk.'*—  Weekly  Cknrude. 

**  A  very  well-written,  interesting,  and  useful  volume— naeftiL  because  it  it  another  and  aevere  biov 
levelled  against  the  accuned  stronghold  of  slavery.**  <—  Week^  Dupatdi. 

**  It  has  a  Robtnsim  Crusoe  sort  of  interest.'*  —  SpeeUOor. 

Itev.  It,  W,  Evans's  Rectory  of  VaJehead. 

Thirteenth  Edition,  price  68.  doth, 

tily  and  cordially  do  we  recommend  this  delightful  volume.    We  believe  no  peraoo  coold  read 
!  not  be  the  better  for  its  pious  and  touching  testons."—  LUtnuv  ihaoeUe. 


